ANNUAL STATEMENT FOR THE YEAR ENDED DECEMBER 31, 2009
OF THE CONDITIONS AND AFFAIRS OF

FRANKLIN REGIONAL RETIREMENT SYSTEM

Organized under the Laws of the Commonwealth of Massachusetts to the
PUBLIC EMPLOYEE RETIREMENT ADMINISTRATION COMMISSION

Date of Certificate; February 4, 1939

Effective Date: January 1, 1840

Administration Offices located at:
278 Main Street - Suite 311 Greenfield MA 01301

Telephone Number  (413) 774-4837

We, the undersigned members of the Franklin Regional Board of Retirement, certify under the penalties of perjury, that we are
the official board members of said retirement system, and that on the thirty-first day of December last all of the herein-described
assets were the absolute property of said retirement system, free and clear from any liens or claims thereon, except as stated,
and the following statements, with the schedules and explanations therein contained, annexed, or referred to, are a full and
correct exhibit of all the assets, liabilities, income and disbursements, changes in fund balances and of the conditions and affairs

of the said retirement system on the said thirty-first day of December last, and for the year ended on that date, according to the
best of our information, knowledge and belief, respectively.
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- CUSTODIAN State Street Bank, 1200 Crown Colony Drive, Quincy MA
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Annual Statement of the Franklin Regional Retirement System for
the Year Ended December 31, 2009

ANNUAL STATEMENT BALANCE TESTS

1 ASSET BALANCE

Assets Previous Year $60,330,876.94
income Current Year 19,095,355.27
Disbursements Current Year {7,191,107.6%)
Assets Current Year 72,235124.52

2 ASSET DIFFERENCE

Assets Current Year $72,235,124.52
Assets Previous Year (60,330,876.94)
Difference $11,904,247_58

3 INCOME DIFFERENCE

tncome Current Year $19,095,355.27
Disbursements Current Year {7.191,107.69)
Difference $11,904,247.58

4 FUND CHANGE D!IFFERENCE
Total Fund Change Credits Current Year  $20,542,476.00
Total Fund Change Debits Current Year (8,638,228.42)
Difference $11,904,247.58
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Annual Statement of the Franklin Regional Retirement System for
the Year Ended December 31, 2009

ASSETS & LIABILITIES

1040 Cash

1180 Fixed Income Securities

1170 Equities (af market value)

1172 Pooled Domestic Equity Funds
1173 Pooled International Equity Funds
1181 Pooled Domestic Fixed Income Funds
1194 Pocled Real Estate Funds

1199 PRIT Fund

1350 Prepaid Expenses

1398 Accounts Receivable (A)

1550 Interest Due and Accrued

2020 Accounts Payable (A)

Total

3293 Annuity Savings Fund
3294 Annuity Reserve Fund
3295 Military Service Fund
3296 Pension Fund

3297 Pension Reserve Fund

Total Assets at Market Value

2009 2008 2007
2,290,581.02 $2,018,469.98 $1,663,315.54
0.00 0.00
11,363,504.74 7,355,697.59 11,134,539.73
5,727,271.38 4,037,845.62 5,661,288.13
- 0.00 0.00
8,184,877 47 8,037,352.66 9,763,998.77
2,290,257.04 3,535,008.44 4,061,779.57
41,496,600.23 33,492,695.45 47,236,061.10
948,223.59 1,021,657.97 1,257,830.46
2.37 129.63 3,074.28
{66,193.32} (67.880.40) (84,229.83)
72,235,124.52 60,330,876.94 80,597,657.75

24,755,610.48
6,418,263.18
1,796.59
6,237,301.94

34,822,182.33

23,444 974.02
5,820,678.55
1,785.87
5,828,478.33

25,234,960.17

22,343,591.37
5,291,941.86
1,776.99
6,068,968.25

46,891,379.28

72,235,124 .52
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60,330,876.94

80,597,657.75



(seamar mnoy) sjuswiedal gO0Z S1eo0)E O}
sunyly Joj Juswihedal go0z/S00Z 3)edofe o)
(L0ZAd siauag §0 1500 jeall 0}

subfly 1o Wwawhedal goOZ/S00T S1e20]e 0}
(sfuoquiagy) Bunsod Jsusq 1081402 O}

1s918]Ul 00T 1934100 0]

SO SIIAA JESA O] WO SpUNjal pue siaysuen
(Jouwing) sseak Joud WOl 1SBIBJUI JO2UI0D
sjuaWallay 104

£1°85$
16°GLG /S
00°ZLP'SELS
SPZeLS
GEvS
TR

88°'806%
£6°15%
0£687'20E'LS

pun{ uoisuad

pun4 ualsuad

pun4 uoisuad

pung anasay Qinuuy
pun4 aAlesay Aunuuy
pung aoines Aeliiin
pung sBuines Aunuuy
pung aA1asay ugisuad
pun4 aniasay Alnuuy

A R fAR XAARS (69'201°16)"L$) 00°0$ LT'SSE'S60'61L8 v6'9.8'0€€'09%
£€'261'228'veS 000 (ZZ'L1S'PPLS) 8e'c0L'LEL'6 11°096'rEE'ST
00'0% (bT95Z'v9.) 000 ¥ 95 'v9L 000
65'962'L$ 000 8Ll v6'8 18'G8L')
¥6'10€'L£2'9% (1£'860'28'Y) 69'L2S'EVL £Z'00¥'2rL'S £€'8/1'828'S
81'£9Z'aL¥'9% {g1'95¥'c88) 01'929'20€'L LLPLi'8lL §5'829028°S
8 019'65L'vCS {96'967'990%) (5£'8£9°LOE'LS) LL115'8.T'ES 20vL6'rrr'eTs
Jea) u:otq..o sjuawasIngsiq slajsuel ] s3d1sa3y Jeax I0ud
1L£/Z) 8douejeg pungajuj LE/Z1L aduejeg

0] pun . aAI9SY LoIsSUDd
0] puUn4 SAI9S3Y UOISUSd
0] pun4 eAIasay UoISudd
0} pund aAlasay UO|Suad
0} pun4 uoisusd

Q] pun4 angs9y uoisusd
0} pun4 eSSy UOISUSd
0] pun4 sBulaeg Aunuuhy
0] pun4 sBuiaeg Aunuuy

SGNNd TV TvYLOL
puny aAI9S9Y UOISUY L6ZE
pung ssuadx3 862¢
pung @oInag MEIIN 62T
pund uaisusd 96Z¢
pung aaesay Alnuuy $6Z2¢

pun4 sbuineg Anuuy £6Z€

6002 ‘L€ Joquiasa popud JeaA oy) 10} WalsAg Juswalinay [euoibay uipjuelq ayj Jo Juswalelg |enuuy

Page 3



Annual Statement of the Franklin Regional Retirement System for
the Year Ended December 31, 2009

RECE!IPTS

-

Annuity Savings Fund:
{a) 4891-Members Deductions
(b) 4892-Transfers From Other Systems

{c) 4893-Member Make Up Payments
and Redeposits

{d} 4900-Member Payments from Rollovers

{e}) Investment income Credited to
Members Accounts

Subtotal
2 Annuity Reserve Fund
(a) Investment income Credited to
Annuity Reserve Fund
Subtotal

3 Pension Fund

(a) 4898-3(8)(c) Reimbursements
From Other Systems

{b) 4899-Received From Commopnwealth
for COLA and Survivor Benefils

{(c) 4894-Pension Fund Appropriation
{d) 4840 -Workers' Compensation Setllements

Subtotal
4 Military Service Fund

{a) 4890-Contribution Received from
Municipality

(b} Investment income Credited to
Military Service Fund

Subtotal
5 Expense Fund

(a) 4896-Expense Fund Appropriation

(b) Investment Income Credited to
Expense Fund

Subtotal
6 Pension Reserve Fund

(a} 4897-Federal Grant Reimbursemeant
(b} 4895-Pension Reserve Appropriation
(c) 4822-Interest Not Refunded

(d} 4825-Miscellaneous Income

{e) Excess lnvestment Income

Subtotai

TOTAL RECEIPTS

Page 4

2009 2008 2007
$2,803,190.97 $2,722,284.54 $2,564,465.43
278,300.78 204,089.85 132,681.85
53,201.72 35,412.82 38,853.24
30,730.87 21,355.64 0.00
113,147.43 129,114.71 122,226.67
3,278,571.77 3,112,257.56 2,858,227 .19
178,414.71 159,820.82 155,589.25
$178,414.71 $1569,920.82 $155,589.25
240,782.78 225,050.87 206,265.28
96,009.01 111,752.16 119,830.75
4,789,108.44 3,779,153.00 3,632,343.00
16,500.00 5,040.00
5,142,400.23 4,120,896.03 3,958,538.03
0.00 0.00 0.00
8.94 8.88 3181
8.94 8.88 3161
0.00 0.00 0.00
764,256.24 785,106.21 764,119.16
764,256.24 785,106.21 764,119.16
0.00 0.00 0.00
0.00 866,309.00 854,903.00
9,433.78 7,089.77 4,135.27
497882 2,556.83 7.740.00
9,717,290.78 -22,632,551.79 6.829,979.92
9,731,703.38 -21,656,586.19 7.696,758.19
19,095,355.27 -13,478,296.69 15,433,264.43



Annual Statement of the Frank{in Regional Retirement System for
the Year Ended December 31, 2009

DISBURSEMENTS
1 Annulty Savings Fund:
(a} 5757-Refunds to Members

(b) 5756-Transfers lo Qther Systems

Subtotal
2 Annuity Reserve Fund:
(a) 5750-Annuities Paid
{b) 5759-Optian B Refunds
Subtotal

3 Pension Fund:

{a) 5751-Pensions Paid
Regular Pension Paymenis
Survivorship Payments
Ordinary Disability Payments
Accidental Disability Payments
Accidental Death Payments
Section 101 Benefits

(b} 5793-3(8B){c) Reimbursements to
Other Systems

(c}) 5752-COLA’s Paid

{d) 5753-Chapter 389 Beneficiary Incraase Pald

Subtotal

4 Military Servica Fund:
(a} 4890-Return to Municipality for
Members who withdrew their funds
Suhtotal

5 Expensa Fund:

(a} 5118-Board Member Stipend
(b} 5118-Salaries

{c}) 5304-Management Feas

(d) 5305-Custodial Fees

(e} 5307-Consultant Faes

(7 5308-Legal Expenses

{0} 5309-Medical Expenses

(h} 5310-Fiduciary Insurance

iy 5311-Service Contracts

{i 5312-Rent

(k) 5588-Administrative Expenses
() 5599-Fumiture and Equipment
{m} 5719-Travel

Subtotal
TOTAL DISBURSEMENTS

2008 2008 2007

$477,358.66 $387,597.96 $407,014.53
188.938.30 $451,161.61 $534,412.54
$666,296.96 $838,759.57 $941,427.07
$883,456.18 $777 44477 $711.520.71
0.00 $25,887.62 $16,075.07
$883,456.18 $803,132.39 $727,595.78
$3,737,332.18 $3,325,453.78 $3,094,065.05
$150,347.79 $150,347.79 $154,34581
$16,302.78 $16,094.81 $13,170.78
$306,275.84 $274,037.91 $240,805.76
$56,213.04 $54,821.10 $53,438.28
$514,465.86 $448,852.99 $1,195,041.97
96,160.82 $91.877.77 $116,135.04
0.00 0.00 0.00
$4,877,088.31 $4,361,485.95 $4,867,60249
0.00 0.00 0.00
$17.500.00 $17.,000.00 $15,748.94
$223,749.23 $220,594.21 $181,585.60
$362,856.28 $375,395.87 $412,645.66
$16,250.25 $16,774.17 $13,330.67
$20,000.00 $2¢,000.00 $20,000.00
$39,271.60 $23,760.00 $17,015.00
$0.00 $0.00 $0.00
$8,802.00 $8,469.00 $8,208.00
$0.00 $0.60 $0.00
$13,385.00 $10,500.00 $10,500.00
$50,640.68 $61,360.82 $74,518.75
$6,727.31 $26,865.35 $8,345.49
$5,073.89 $4,386.79 $2,220.05
$764,256.24 $785.108.21 $764,119.16

$7,191,107.69

Pame S

$6,788,484.12

$7.300,744.50



Annual Statement of the Franklin Regional Retirement System for
the Year Ended December 31, 2009

Investment Income

Invastment Income Received From:

Plus:

Less:

(a) Cash (from Schedule 1)

(b} Short Term Investments (from
Schedule 2)

(cy Fixed Income Securities (from
Schedules 3A and 3C)

(d) Equities (from schedules 4A and 4C)
(e} Peooled Funds (from Schedule 5)
(i Commission Recapture
4821- TOTAL INVESTMENT INCOME
4884-Realized Gains (Profits)
4886-Unrealized Gains (Incr. in Market Value)
1550-Interest Due and Accrued-
Current Year
4823-Paid Accrued Interest on Fixed
income Securites
4885-Realized Losses

4887-Unrealized Losses (Decrease in
Market Valus)

1550-Interest Due and Accrued-
Prior Year

NET INVESTMENT INCOME
Income Required:

Annuity Savings Fund (From
supplementary schedule)

Annuity Reserve Fund
Expense Fund

Military Service Fund

TOTAL INCOME REQUIRED
Net Investment Income

Less Income Regquired:

EXCESS INCOME TO PENSION
RESERVE FUND

2009 2008 2007

13,839.99 $30,274.50 '$88,242.89

0.00 0.00 0.00

0.G0 0.00 0.00
96,952.88 98,353.42 85,680.66
1,288,217.54 1.659,455.90 1,710,200.82
0.00
$1,399,010.41 $1,788,083.82 1,884,223,37
2,278,775.12 990,448.76 4,361,827.69
15,437,184.98 3.981652.07 7,038,535.38
2.37 129.63 3,074.28
17.713,962.47 4,972,230.46 11,403,437.35
0.00 0.00 Q.00

{3.136,569.27)

(4,481,173.10}

(484,506.73)

(5,203,155.88) (23.734,468.07) (4,927,525.93)
{129.63} (3,074.28) (3.681.45)
10,773,118.10 (21.458,401.17) 7,871,946 61
113,147.43 129,114.71 122,226.67
178,414.71 159,920.82 155,589.25
764,256.24 785,108.21 764,119.16
8.94 8.88 31.61
1.055,827.32 1,074,150.62 1,041,966.69
10,773,118.10 -21,458,401.17 7.871,946.61

(1.055,827.32}

{1,074,150.52)

{1,041,966.69)

9,717,290.78

Page 6

-22,532,651.79

6.829,979.92



Annual Statement of the H&HUI n Q(S‘OM( Retirement System for the Year Ended Decamber 31,2009

MEMBERSHIP FOR CURRENT YEAR

ACTIVE MEMBERS

Group 1 Group2&4 TOTAL

Active Membership, Dec. 31st, Previous Year 0 f% 131l
Inactive Membership, Dec, 31st, Previous Year 293 73 -

Enrolled During Cutrent Year ¥if g ‘Li

Transfers Between Groups

Reinstatemenits of Disabled Members

SUBTOTAL [5237] 225 1oz
Deduct:

Death 02- 2.

Withdrawals 30 1 9 |

Retirements 33 3 3 &

SUBTOTAL 115 E 129
Active Membership, Dec, 31st, Current Year (5 { 3"%4"
Inactive Membership, Dec, 31st, Current Year ) 55 &84

...........................................................................................................................................................................................

RETIRED MEMBERS, BENEFICIARIES & SURVIVORS
Retired, Beneficlary, and Survivor

Membership, Dec,31, previous year 578 58 ‘,'H {ﬂ

Retirements During the Year:

Superannuation 3 , 3 ‘3 "IL
Ordinary Disability ! - [
Accidentat Disability | - |
Termination Retirement Allowance - -
Beneficiary of Deceased Retiree L} - i
Survivor Benefits from Active Membership oL - ol
SUBTOTAL 39 3 Hd.
Deduct:
Deaths of Retired Members q ~ q
Tarminations of Survivor Benefits { - {
Reinstatements of Disabled Pensions - - —
SUBTOTAL 1a) - 1o
Retired Membership, Dec, 31, current year

Superannuation ’ ’ 3(0 28 391
Qrdinary Disability o - 4
Accidental Disability 3 b | 4
Termination -~ - -
Benefidaries from Accidental Deaths | 3 L{'
Beneficiarias from Section 100 - - -
Beneficiaries from Section 101 — = -
Beneficiaries under Option (Q) L { 102./
Option (D) Survivor Allowance R - 20
Section 128 Survivor Allowance 2 - 3

...........................................................................................................................................................................................

Total Retired, Beneficiary, and Survivor

Membarship, Dec. 31, Current Year L } [ 8] 38 M‘L‘IL 8
TOTAL MEMBERSHLP:

Active, Inactive, Retired, Beneficiary,

and Survivor, Dec, 31, Current Year ' ngz ol"{'q 308 l

(7)



Annual Statement of the Franklin Regional Retirement System for

the Year Ended December 31, 2009

Schedule A

Detail of Accounts Receivable and Accounts Payable

QOriginal Date

Amount
Accounts Receivable
4891 Member Deductions $166,190.14
4894 Pension Fund Appropriation 768,217.50
Pre Paid Expenses (2010):
5312 Rent Expense 10,164.00
5589 Administrative Expenses 3,651.95
TOTAL RECEIVABLES 048,223.59
Accounts Payable
5119 Salaries 10,563.84

5304 Management fees ) 42,961.02
5305 Custodial Fees

2,688.81

5308 Legal Expense 1,592.00
5589 Administrative expense £636.99
5599 Furniture & Equipment 858.99
5719 Travel Expense 89.00
5757 Refunds to Members 6,425.60
4891 Member Deductions 377.07
TOTAL PAYABLES $66,193.32

The renovation was completed in July 2009 and so we have been deducting

$1,452 monthly since August. The balance represents 7 more months: Jan - July.

Page 8
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Annual Statement of the Franklin Regional Retirement System for
the Year Ended December 31, 2009

APPENDIX PAGE 1

Plan Description

The plan is a contributory defined benefit plan covering all Franklin Regicnal Retirement System
member unit employees deemed eligible by the retirement baard, with the exception of school

department employees who serve in a teaching capacity. The pensions of such school employess
are administered by the Teachers' Retirement Board.

{nstituted [n 1947, the System is a member of the Massachusetts Contributory Retirement System
and is governed by Chapter 32 of the Massachusetts General laws. Membership in the plan is

mandatory immediately upon the commencement of employment for all permanent, full-lime
employaes.

The system provides for retirement allowance benefits up to a maximum of 80% of a member's
highest three- year average annual rate of regular compensation. Benefit payments are based upon
a member’s age, length of creditable service, level of compensation, and group classification.

Members become vested after ten years of creditable service. A superannuation retirernent
allowance may be received upon ihe completion of twenty years of service or upon reaching the age
of 55 with ten years of service. Narmal ratirement for most employees occurs at age 65 (for certain
hazardous duty and public safety positions, normal retirement is at age 55).

A retirement allowance consists of two parts: an annuity and a pension. A member's accumulated
total deduclions and a portion of the interest they generate constitute the annuity. The differential
between the fotal retirement berefit and the annuity is the pension. The averaga refirement benefit is
approximately 80- 85% pension and 15-20% annuity.

Active members contribute either 5, 7, 8, or 9% of their gross regular compansation. Members
joining the retirement system after January 1, 1979 must contribute an additional 2% on regular
compensation earned at a rate in excess of $30,000. The percentage rate is keyed to the date upon
which an employee's membership commences. These deductions are deposited in the Annuity
Savings Fund and earn interest at a rate datermined by the Executive Director of PERAC according
fo stalute. When a member's retirement becomes effective, his/her deductions and related interest
are transferred lo the Annuity Reserve Fund, Cost-of-living adjustments and any other increass in
benefits imposed by state law granted between 1981 and 1996 are borne by the state.

The pension portion of any retirement benefit is paid fram the Pension Fund of the System. The
governmental unit employing the member must annually appropriate and contribute the amount of
current year pension payments as determined by PERAC's Actuary. Until recently, retirement
systems were paying only the actual retirement benefits that were due each year. Systems had no
statutory authorization lo put aside any money for the future benefits of employees who are now
working. large unfunded liabilities resulted from operating upon this pay-as-you-go basls, In 1977,
fegislation authorized local governments to appropriate funds to meet future pension obligations.

In 1983, additional legislation was passed requiring the transfer of investment earnings {In excess of
the amount credited to member accounts) Into the Pension Reserve Fund. Thase Initiatives have
significantly reduced the rate of growth of the retirement systems' unfunded liabilities, and in some
systems have actually reduced such liability.

Administrative expenses are funded through excess Investment income.

Members who become permanently and totally disabled for further duty may be eligible to receive a
disability retirement allowance. The amount of benefits to be received in such cases is dependent
upon several factors including: whether or not the disability is work related, the member's age, years
of creditable service, level of compensation, veteran's status, and group classification.

Employees who resign from service and who are not eligible to receive a retirement allowance or
are under the age of 55 are entitied to request a refund of their accurmuiated total deductions. In
addition, depending upon the number of years of creditable service, such employees are entitted to
recelve either zero (0%) percent, fifty (0%} percent, or one hundred (100%) percent of the regular

interest which has accrued upon those deductions. Survivar benefits are extended to eligible
henaficiarias nf mambears whosea daath acrnrs nrne b ar followins ratirameant



Annual Statement of the Franklin Regional Retirement System for
the Year Ended December 31, 2009

APPENDIX PAGE 2
SIGNIFICANT ACCOUNTING POLICIES

The accounting records of the System are maintained on a calendar year basis in accordance with the
standards and procedures established by the Executive Director of Public Employee Retirernent
Administration Commission. All investments are stated at market value at the end of the year.

The Annuity Savings Fund is the fund in which members' contributions are deposited. Active
members contribute either 5, 7, 8 ar 9% of their gross regular compensation. Voluntary contributions,
redeposits, and f{ransfers to and from other systems, are also accounted for in this fund. Members'
contributions to the fund earn interest at a rate determined by PERAC. Interest for some members
who withdraw with less than ten years of service is transferred to the Pension Reserve Fund. Upon
retirement, a members' contributions and interest are transferred to the Annuity Reserve Fund.

Dormant account balances must be transferred to the Pension Reserve Fund after a period of ten
years of inactivity.

The Annuity Reserve Fund is the fund to which a member's account is transferred upon retirement
from the Annuity Savings Fund and Special Military Service Credit Fund. The annuity portion of the

retirement allowance is paid from this fund. Interest is credited monthly to this fund at the rate of 3%
annually on the previous month's balance.

The Special Military Service Credit Fund contains contributions and interest for members while on a

mititary leave for service in the Armed Forces who will receive creditable service for the period of that
leave,

The Expense Fund contains amounts transferred from investment income or appropriated by the
governmental units for the purposes of administering the retirement system.

The Pension Reserve Fund contains amounts appropriated by the governmental units far the

purposes of funding future retirement benefits. Any profit or loss realized on the sale or maturity of any
investment or on the unrealized gain of a market valued invastment as of the valuation date is credited
to the Pension Reserve Fund. Additionally, any investment income in excess of the amount required to

credit interest to the Annuily Savings Fund, Annuity Reserve Fund, Expense Fund, and Special Military
Service Credit Fund is credited to this Reserve account.

The Investment Income Account is credited all income derived from invested funds. At the end of the
year the income credited to the Annuity Savings Fund, Annuity Reserve Fund, Expense Fund, and

Special Military Service Credit Fund is distributed from this account and the remaining balance is
transferred to the Pension Reserve Fund.



Annual Statement of the Franklin Regional Retirement System for

the Year Ended December 31, 2008

APPENDIX PAGE 3

PERAC INFORMATION DISCLOSURE

The most recent actuarial valuation of the System was prepared by Stone Consulting, lnc. as of January 1, 2008

The normal cost for employees on that date was;

2,565,686 8.5% of payroll
The normai cost for the employer on that date was: 1,330,911 4.4% of payroll
The actuarial liability for aclive members was: 62,190,942
The actuarial liability for retired members was (includes iractives): 43,781,375
Total actuaria!l accrued liability: 165,872,317
System assats as of that date: 77,859,319
Unfunded actuarial accrued liability: 28,112,983
The ratio of system’s assels to lotal actuarial iabifity was: 73%
As of that date the tolal covered employee payroli was: 30,302,151

The principal actuarial assumplions used in the valuation are as follows:
Investment Return
Rate of Salary Increase

SCHEDULE OF FUNDING PROGRESS (Dollars in $000's)

8.00% per annum
4.75% per year

Actuarial Actuarial
Actuarial Value of Accrued Unfunded AAL Funded Covered UALL as a % of
Valuation Assets Liahility (AAL}) {UAAL) Ratio Payroll Cowered Payroll
Date (a) {b) {b-a) {a/b) {c} {(b-a)ic)

01/01/2008 77,859 105,972 28,113 73% 30,302 9%
01/01/2006 61,539 91,823 30,284 67% 26,229 115%
01/01/2003 41,299 72,770 31,471 57% 23,638 133%
01/01/2001 42 002 57,235 15,233 73% 17,923 B85%
01/0111998 41,568 64,535 22,967 64% 15,254 151%
01/01/1995 24,578 49,024 24 446 50% 11,638 210%
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