Pension Reserves Investment Mana_gement Board

84 State Street, Suite 250 Deborah B. Goldberg, Treasurer and Receiver General, Chair
Boston, Massachusetts 02109 Michael G. Trotsky, CFA, Executive Director
Franklin County Retirement System
General Allocation Account
December 01, 2014 to December 31, 2014

Month To Date Fiscal Year Te Date Calendar Year To Date
Your beginning net asset value for the period was: 55,610,113.05 66,110,382.22 62,424,658.69
Your change in investment value for the period was: 71,172.02 644.890.39 4,780,613.92
Your exchanges from (to) the Cash Fund for the period were: (370,000.00) (11,443,987.54) (11,893 .987.54)
Your ending net asset value for the period was: 55,311,285.07 55,311,285.07 55,311,285.07

Net Change in Investment Value represents the net change through investment activities as follows:

Gross Investment Income: 138,799.12 709,052.19° 1,778,230.31

Less Management Fees: (64,025.72) (154,910.56) {324,302.66)
Net Investment Income: 74,773.40 554,141.63 1,453,927.65
Net Fund Unrealized Gains/Losses: (212,119.91) (1,057,796.97) 493,392.96
Net Fund Realized Gains/Losses: 208,518.53 1,148,545.73 2,833,293.31
Net Change in Investment Value as Above: 71,172.02 644.890.39 4,780,613.92
As of December 31, 2014 the net asset value of your investment in the PRIT Fund was: $55.311,285.07

-

PRIT Fund Core Asset Allocation Cash Overlay

15.49% B Core Fixed Income
et O Distressed Debt
B 226% [1 Domestic Equity
8 Emerging Markets
Hedge Funds
19.77% ® International Equity
Port. Alpha Wind Down
& : MW Private Equity
15.80% 6.54% B Real Estate
° @ Timber Natural Res.
Value-Added Fixed Inc.

As of December 31, 2014

If you have any questions regarding your statement, please contact your Senior Client Services Officer Paul Todisco (617) 946-8423
A detailed statement of your account is attached to this summery sheet,



