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Month to Date
Your beginning net asset value for the period was: 3 4,549,943.75
Your change in investment value for the period was: 103,555.53
Your exchanges from (to) the Cash Fund for the period were: 0.00
Your ending net asset value for the period was: $ 4,653,499.28

Net Change in Investment Value represents the net change through investment activities as follows:

Gross Investment Income: $ 29,009.77
Less Management Fees: (4,491.14)
Net Investment Income: 24,518.63
Net Fund Unrealized Gains/Losses: 84,988.92
Net Fund Realized Gains/Losses: (5,952.02)
Net Change in Investment Value as Above: 3 103,555.53

As of June 30, 2012 the net asset valae of your investment in the Core Real Estate Account was:

Fiscal
Year to Date

2,078,472.1%

391,478.02
2,183,545.07

4,653,499.28

195,859.94
(18,986.90)

176,873.04

83,361.45

126,243.53

391,478.02

$4.653,499.28

If yon have any questions regarding your statement, please contact your Senior Client Service Officer Paul Todisco (617) 946-8423

A detaifad stafsment of yaur account s atfached to this summiary sheet.



