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Month To Date Fiscal Year To Date Calendar Year To Date
Your beginning net asset value for the period was: 5,973,096.08 5,899,759.35 5496,141.64
Your change in investment value for the period was: (74,308.56) (971.83) 402.645.88
Your exchanges from (to) the Cash Fund for the period were: 5,800,000.00 5,300,000.00 5,800,000.00
Your ending net asset value for the period was: 11,698,787.52 11,598,787.52 11,698,787.52

Net Change in Investment Value represents the net change through investment activities as follows:

Gross Investment Income: 65,332.17 102,784.95 257,141.75

Less Management Fees: (15,889.51) (16,512.99) (30,970.37)
Net Investment Income: 49,442 66 86,271.96 226,171.38
Net Fund Unrealized Gains/Losses: (143,433.12) (174,761.31) 10,690.60
Net Fund Realized Gains/Losses: 19,681.90 87.517.52 165,783.90
Net Change in Investment Value as Above: (74,308.56) {971.83) 402,645.88
As of September 30, 2014 the net asset valne of your investment in the Core Real Estate Account was: $11.698.787.52

If you have any questions regarding your statement, please contact your Senior Client Services Officer Paul Todisco (617) 946-8423
A detailed statement of your account is attached to this summary sheet.



