Minutes of the
Franklin Regional Retirement Advisory Council Meeting

Wednesday, November 7, 2012
at the Franklin County Technical School - Apprentice Restaurant
82 Industrial Boulevard, Turners Falls, Massachusetts

Chairman Herbert Sanderson called the meeting to order at 12:26 pm.

Members present were:
Sunderland Treasurer — Herbert Sanderson, Chair, Advisory Council
Deerfield Treasurer — Mary Stokarski, Vice Chair, Advisory Council
Buckland Treasurer — Linda Marcotte
Colrain Treasurer — Leah Coburn
Erving Treasurer — Margaret Sullivan
Franklin County Housing Treasurer — Robin Sherman
Gill Treasurer — Veronica LaChance
New Salem/Wendell Union School District Assistant Treasurer — Kate Woodward
Pioneer Regional School — Deb Mero
South Deerfield Fire District Treasurer — Mary Scoville
South Deerfield Water District Treasurer — Eunice Apanell
Shelburne Treasurer — Robert Taylor
Warwick Treasurer — Beth Gilgun

Also present were:
Linda Gross — FRCOG, Assistant Finance Director
Julie Wonka — Erving, Treasurer's Human Resources and Payroll Assistant
Ellen Miller — Rowe, Town Coordinator
Marion Scott — Buckland, Assistant Treasurer

Retirement Board present:
Sandra Hanks First member, Chair, Treasurer, Appointed by Board
Herbert Sanderson Second Member Appointed by Advisory Council
Mary Stokarski Third Member Elected by membership
David Gendron Fourth Member Elected by membership
Paul Mokrezecki  Fifth Member Appointed by Board

Retirement staff present:

Dale Kowacki Executive Director; Secretary, Advisory Council
Susan Bobe Assistant Director

Deborah Frentzos Member Services Accountant

Patty Leveille Administrative Assistant

Minutes Accepted
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On a motion by Veronica LaChance and second by Linda Marcotte, the Council
voted to accept the minutes of the April 18, 2012 meeting.

Election of a Council Member to the Franklin Regional Retirement Board
Herbert Sanderson turned the chair over to Dale Kowacki for the election process.
This position will serve a term of three years. Nominations were requested from the
floor.

Veronica LaChance nominated incumbent HERBERT SANDERSON, seconded by
Margaret Sullivan.

Margaret Sullivan moved to close the nominations, seconded by Veronica
LaChance, and unanimously approved by attending treasurers.

Mary Stokarski, Vice Chair, Advisory Council, cast a ballot for the only nominated
candidate.

2013 Budget
The budget for 2013, as voted by the board, was presented to the council and
discussed. (Copy attached)

On a motion by Margaret Sullivan and a second by Veronica LaChance, the Council
certified the 2013 budget.

Supplemental Pension Allowance to Surviving Spouses of Disabled Employees
On a motion by Margaret Sullivan and second by Linda Marcotte, the Council voted
to pass-over the Retirement Board’s October 31, 2012 acceptance of the provisions
of Sections 63, 64 and 65 of Chapter 139 of the Acts of 2012 providing for an
increase in allowance, to $12,000 annually to the surviving spouse of an accidental
or ordinary disability retiree, if the retirement date was prior to November 7, 1996.

Discussion of increase in years of salary reports required when calculating
retirement.
Executive Director Dale Kowacki explained the need for an increase in the number
of years’ payroll records as a result of the Anti-Spiking Provisions of Chapter 176 of
the Acts of 2011, Sections 14 and 18.

Adjournment
On a motion by Veronica LaChance and second by Linda Marcotte, the Council
voted to adjourn the meeting at 1:09 pm.

Respectfully submitted,

Accepted at the July 17, 2013 Advisory Council Meeting

Dale Kowacki
Advisory Council Secretary
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Franklin Regional Retirement System

Budget Cover
2011 A2 2012 2013
Expended  Budget Annualized  Proposed
Expenditures Budget
Salaries
Boand Etipsndc 12,000 D0 18,000.00 19,557.00 20,500.00
Ealaries and Wages A TA2 52 216, 15600 A8, 7rr.00 23 T o0
Payroll Taxsc 3IE0733 3,930.00 3179500 150,00
Health & Life Incuranoe 2 18200 2843000 H BT 25543.00
Agorusd Bensft Payoud c, 0000 1,127.00 5 00000
Total Salaries 25157235  I71.516.00 255.716.47 250,270.00
bl
Lsgal BT OO 2=5.000.00 23,000,080 25.000.00
[Irecur s SB03=0 10,150.00 10200 10,237.00
Feni Expenca 17424 D0 17,424 00 17,555.00 1795000
Profeccional 3arvies - Varkouc 185000 2, 35500 1,550.00 2355.00
Aptuarial Valastion Expencs 15,000.00 45,000.00 0,00
Bt Expencs 120000 13,000.00 13,000,080 0,00
Education and Tralning 5238 00 3, 72300 13,500.00 13,103.00
Adeninicirative Exp. - Variows 163842 4,82000 253551 422200
Duec 45000 =00 00 L5000 =no.00
Difica Juppliec 23851497 3,600.00 1,7&7.00 3 EE0.00
Poctage 473371 50000 475000 550000
[T 473381 £, 082 00 £, 30300 5.SEZ.00
Mamibers Education 13735 TSO.00 [T TS0.00
Board Elsotion 108 0= oo CLoo 0,00
Tiranesl ZEHTZ 5, 05000 1,531.00 6,050.00
Total Administration 7433366  132,976.00 110,651.51 95,906.00
Equipment
Equipment & 2oftwars Maint. 245010 28,850 00 24 45500 29, 57.00
Mica., Furnthars & Equipmant 29235 1,500.00 54,00 1.500.00
OFEB Toffwane 75000 oo TS0.00
EtaiT Compulers zADSEZ oo CLoo 0,00
Wsbcis 183865 B, 12000 1,572.40 2120.00
Total Equipment 302703 37,250.00 27.328.40 34,340.00
Total Operations 35653294  441,744.00 393.236.38 410,516.00
Investments
Managamend Feac &7 197 57 SO0, D00 00 450)000.00 SO0,000.00
Cuciodal Fosc 10,000 00 10,000.00 15,532 00 16, 000,00
Imvechmend Concuttant 2000000 20,0000 20,)000.00 23, D00.00
Total Investments 4T2197.97  530,D00.00 485,532.00 539,000.00
Total Investment Expenses 47213787  530,000.00 485 532.00 535,000,040
Grand Total 82913091 9TLT4400  8TS76338 949 516.00
Thursday, Octeber 15, 7612 Pape1ofl
Page 3 of 4

Minutes of the Advisory Council Meeting — November 7, 2012

211



This page intentionally left blank.

212

Page 4 of 4
Minutes of the Advisory Council Meeting — November 7, 2012



