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Month To Date Fiscal Year To Date Calendar Year To Date
Your beginning net asset value for the period was; 5,386,768.70 0.00 5,382,798.91
Your change in investment value for the period was: 326,580.43 (86,650.87) 330,550.22
Your exchanges from {to) the Cash Fund for the period were: 0.00 5,800,000.00 0.00
Your cnding net assct value for the period was: 571334913 5,713,349,13 5,713,349.13
Net Change in Investment Value represents the net change through investment activities as follows:

Gross [nvestment Income: 7.475.64 48,832.52 12,120.36
Less Management Fees: (867.53) (5,112.82) (1,679.50)
Net Investment Income: 6,608,11 43.719.70 10,440.86
Net Fund Unrealized Gains/Losses: 316,373.61 (140,087.45) 313,803.21
Net Fund Realized Gains/Losses: 3,598.71 9,716.88 4,306.15
Net Change in Investment Value as Above: 326,580.43 (86,650.87) 330,550.22
As of February 28, 2015 the net asset value of your investment in the International Equity Account was: $5.713.349.13

If you have any questions regarding your statement, please contact your Senior Client Services Officer Paul Todisco. (617) 946-8423
A detailed statement of your account is attached to this summary sheet.



