
MINUTES RETIREMENT FIEETING JANUARY 25, 1977 

A duly posted meeting of the county of Franklin Retirement Board was 
held at 2 :00 PM in the County Commissioners office. 

397 

Approved payment .for Warrant #1: 

Refund of Accumulated Deductions; 

Annuities 
Pensions 

3,754.80 
33,505.83 

Barrett, Lester A. 
Botelho, Anne M. 
Clark, Darwin H . ,  Jr. 
Forand, James P. 
Fournier, Philip L . ,  Jr. 
Linehan, Sylvia 

Invoice Payments 

Approved New Pensioners: and Payments for Warrant 2 :  

664.81 
55.33 

660.81 
37.82 

601.47 
70.45 

398.59 

Orange 
Gill 
Hawley 
Orange 
Shelburne 
Gill 

Streeter, Wendell E 
Sadowski, Jos R 
Skroski, William F. 
Purinton, Chas L. 

Deceased Pensioner: 
Arthur L. Cornwell 

11A II Ret 1/4/77 
11B" Ret 12/31/76 
11B11 Ret 12/31/76 
"C" Ret 12/31/76 

Total Annuities W #2 
Pensions 

"B" DOD 1/21/77 

194.06 
1 ,010.29 

A letter was written to Blance s. Parzick notifying that based upon 
Board regulations in effect during her working years with the Town of 
Whately, her service time allowed by the .members of that particular 
Board is in accordance with those regulations. 

Respectfully submitted 

ll'!Lc� Kl0i11bf1 r 
Claire Klement, Secy 

February 23
1  

1977 

A duly posted meeting of the Caunty of Franklin Retirement Board was 
held at 2:00 PM in the County Commissioners Hearmng Room. All present. 

Voted to pay Warrant #3 Annuities 
Pensions 

4,023.93 
34,888.56 

Also voted to pay Estate of John D. Mowrey DOD 12/20/76 "A" 
Annuity 
Pension 

next page 

2.13 
19.08 
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398 
Refund of Accumulated Deductions: 

Hayne, Edward sR . ,  Jr. 
Hopkins, Jr. Bertnard E. 
Jean, Raymond J. 

Lachance, Gail 
Peairce, Donald F. 
Phillips, Arthur H. 
Russell (Cohen) Andrea L. 

Gill 
Colrain 
Orange 
County 
Hawley 
Buckland 
County 

96.12 
139,52 
310.87 
126,67 

2,637.04 
1,608.72 

302.86 

399,00 

75,00 

44,629,50 

Invoice Payments 

Commonwealth of Mass Quarsterly Tax Return 

Total Warrant #3 

Voted to accept as New Pensioner: 

Kuchieski, Peter M. , Sr. 11B I Deerfield 1/31/77 

Forthcoming Retirement: 
Sybil J. Williams: 

4/19/77 
Will be 61 4/19/77, Finished work 11/24/76 
Worked for North Berkshire School Union. We 
are to write Supt Joseph J. Joseph (yes namet 
is correct to give us breakdown of percentage 
time. (If agreeable will then transfer money 
and records to Berfkshire. 

For the Record: 

Ruth Rice in 2/22/77: Worked for Plainfield, Ashfield, Rowe, 
Charlemont, Heath, Hawley (union 56) Now only for Ashfield. 
We are to write to Hampshire board for Plainfield moeny if still there. 

Letter received from Claire L. Persson that a regional meeting to be 
held .in Shrewsbury to review the preparaton of the new Annual Statement 
which much be filed with Div of Ins by April 29, 1977. Joseph J. 

Grifone to instruct. Claire Klement attended. Took day off without 
pay at which time was instructed by W. J. Powers that she would lose 
a portion of vacation time, creditable service time, and that she 
would ffiave to wait !3 months for her step increase. 

Respectfully submitted, 
1 

fj�'(_,;d A J errie-» ,rt-( --- 

Claire Klement 
Secretary 

Approved: NEW MEMBERS: 

McDonald, Thomas 
M. COUNTY 2/1/77 7% 

Smfill, Jefil1 M. 2/7/77 7% 
Wright, Marilyn R. BUDLLAND 1/24/77 7% 
Adams, Virginia ORANGE 1/2-/77 7% 
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March 22, 1977 

A duly posted meeting of the County ofnFranklin Retirement Board was 
held at 2:00 p.m. in the County Commissioners Hearing RooJ. 

Approved payment for Warrant #4: 

Refund of Accumulated Deductions:S 

Annuities 
Pensions 

4,023.93 
34,713.60 

Perry, Geneva M. 
Garvey, Edith M. 
Kokoski, Edward M. Jr. 
Levy, Barbara /e. 

Transfer of funds 

County 
BCS 
Deerfield 
County 

277.11 
453.42 

1 ,702.26 
139 . 1 6  

Berkshire County Retirement Board 
Williams, Sy"til J. (Monroe) 

&tate Tax Return: 

Quarterly return - Jan, Feb. Mar. 

Invoice Payments: 

Respect,ully_fubmitted 
U+1/v_/ K;vir; 0i r 

Claire Klement, Secy 

April 26, 197' 

A duly posted meeting of the Franklin Retirement Board was 
held at 2:00 pm. fn the County Commiffii.oners office. 

735.51 

75.00 

649.49 

Approved for payment for Warrant #5: 

Refund of Accumulated Daductions: 

Annuities 
Pensions 

4,019 .70 
34,766.26 

Billiel, Donald A. 
DeHardt, Linda M. 
Horrocks, Edward T. 
Johnson, Wanda S. 
Magelinski, Cynthia M. 
Plante, Robert D. 
Warger, James J. 

Buckland, BCS 
Bernardston 
Buckland 
Orange 
Deerfield 
Erving 
BCS 

5,786.30 
139.30 

1 ,045 .04 
519.74 
213/73 
8 1 1 . 2 6  

3,999.06 

Rafund of Accumulated deductions fro 1976 salary- 
Brackett, Doris E. tJJohaw� 

7%-5% deduction correctior 
126.36 

Invoice Payments: 
Incliuded in invoice payments 
$10,253.59 for wxamination of 

10,343.54 
:Payment to Commonwealth of 
retirement system. 

dkowacki
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Continuation of 4/26/77 

Deceased meneer: 

Chester A. Woodard 

New Members: 
Joyce M. Klisenbauer 
Joan C .  McMennamin 
M wry, Gloria 
Graves, Charles A. 
Moser, Ruth A. 
Rice, Kenneth R. 
Dufrense, Annteet E. 
Garofalok Mary F. 
Litchfield, Budge A. 
Shea, Patrick W, 
Dickenson, Richard E. 
Hepburn, Charles E. 

Leverett DOD 4/4/77 

County 4/5/77 7% 
LINKS 4/4/77 7% 
BCS 3/21/77 7% 
Buckland 4/4/77 7% 
FC REG HOUS 3/18/77 7% 
Hawley 3/22/77 7% 
Moahwk 3/9/77 7% 
Mohawk 4/1/77 7% 
Rowe 9/9/76 7% 
Rowe 9/7/76 7% 
Sunderland 4/4/77 7% 

t1 4/4/77 7% 

Respec�fully 
1

submitte�,� 
(l_),.,,�ou./ f<./�H, r: 

Claire Kelemen�, Secy. 

May 24, 'J.977 

A duly posted meeting of the county of Fraklin ietirement Board was 
held at 2:00 p,m. in the County Commissioners o�fice. Absent - John 
R. Moseley. Also in Attendance Fred Muelh, Meg Herlihy, Wayne Melville 
Thomas Merrigan, John Bassett, William J. Powers chaired in absence of 
John Moseley who was attending Norman Batchelor's fundemla 

Approved pa�ent for Warrant# 6: 

Re-£und of Accumulated deductions: 

Annuities 
Pensions 

4,003.99 
34,603.64 

Autio, Elsie E. 
Blassberg, Wendy L. 
Blisss, Dexter R. 
Capen, Edward G, Jr. 
Clark, Robert L. 
Crofton, William F. Jr, 
Cupka, Priscillia J, 
Doanldson, Debbie L. 
Lillj:, Ann. M. 
Smith, Peter L. 
Sullivan, Roseanne 

Rowe 
ti 

County 
Erving 
FC REG HOUS 
Shelburne 
Mahar 
BCS REGION.1!.L 
Mohawk 
LINKS 
Mahar 

q 

826.70 
2 1 . 1 9  

1 , 1 3 9 , 2 5  
1 ,676.83 
1 , 146.47 

314.58 
251 . 10  
401.68 
748.85 
717 . 1 5  
526.64 

Deceased member: 3eppie L. LaClaire Option B Leverett 
Paid to the estate of 

InGoice Payments: 
Investment account 
Whtte, Weld & Co. 50,000.000 GNMA 
P o o l #  7480 8.5% due 1 1 . 1 5 . 0 5  

Ttkfor Warrant$� 

443.36 

331.68 

48,795.01 

95,948.12 

dkowacki
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401 Continuation for May 24, 1977 

Letter written oiDJanet M. Alden ( Warwick) denying her request for :feflimd 
of her retirement deductions since once a member, alwayB a member/ 

Letter received from Frontier Regional School Distrcit stateng they 
will act as fiscal agent for the towns of Conway, Deerfield, Sunderland, Wha1 
Whately and Frontier. 

Letter to state board of Retirement requesting transfer of Peter M. 
Stoddard's account. 

Letter to State Board of Retirement requesting transfer of Wayne C .  
Melville's account. 

Letter ot State Board of TRetirement requesting transfer & transcript of 
records, employment of time, how much money she had in system, and the 
extent of your liability for the service credit. 

A discussuion was held regarding the Retirement Board's Investment 
policy. Thomas Merrigan Pointed out that the county is receiving 
5.9% vs. Montague of 7 . 1 % .  Would like to know why we don•t have 
investment counsellor. Fred Muehl suggested that low interset bearing 
investments be sold. William J. Powers replied that ithis would require 
more discussion. The discussion followed that we should take a loss 
and then reinvest in higher interset bearing bonds. It was also 
pointed out that if an ivestment counsellor were hired, we should take 
their advice only,and buy from another broker. Janet Cobb noted that 
the Board is in the process of R�P�Rg interviewing variouB firms. 
Fred Mueil pDinted out that there should not be any dispute as to the 
hiring of an investment firm. He asked how people could be removed from 
the Retirement Boeard, wanted to know when the next election would be 
held. Mr. Powers replies that it would be up to the County Commisioners. 

Respectfully submitted, 

Claire Klement, SECy. 

June 29, 1977 

A duly posted meeting of the county of Franklin �etirement Board was 
held at 2:00 P.M.  in the CountyCommissioners office, a. Moseley �bsent. 

Approved payment for Warrant# 7 Annuities 
Pensions 

4,000.06 
34,557.28 

1 1 . 9 3  
40.71 

deductions: 
Warwick 
Northfield 

Retunn of EEroneous 
Alden, Janet M. 
Jenkins, Carrie L. 

Return of Accumulated Deductions: 
Baranowski, George E. FC REG HOUS 
Blodgett, Marcia L. co,nty 
Dexter, Agatha MaH.ar 
Hudson, Sharon Hav:iemont, Ashfield, Rowe 

Heath, 
Lovern, Frederick Sunderland 
Wood, Elizabeth R. /BCS 

1 ,375.81  
1 ,049 .93 

61 ,77 
330 .15 

167.44 
92.43 

dkowacki
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402 State Tax Return: Quarterly return 
In�ice Payments: 
Warrant 17 total 

75,00 
399,48 

42,662.09 

J. Cobb took Montague1b Ga1 Investements: 
Approved to buy 100,000 Ginnie Maes ( Fannie Maes), 
�e�� Gardner & preston Reprot to study and advise/ 
Retirements: Bertha Smith Janet Cobb to get in toudh with Northampton to see if she can be retired from 
Hampshire County & we will pmck up her time. 

7"/o 
7"/o 
7"/o 
7"/o 
7"/o 
7"/o 
7"/o 
7"/o 
7"/o 
7"/o 

Bernardston 
BCS REG 

II 

Mahar 
Mohawk 
M}!l1:3 Northfield 
Orange 
Sunderland 
Mohawk 
Sunderland 

Reimbursement from other systems: Rockwell Gove inclmding militaty service for a total of 844.06. 
Alan s. Bolton Northfield Letter written to Anthur s. Walder RE: retirement 
deductions. We are to wait until we hear from Mr. Walder re acc. disability. 
Edward Tacy (Orange) He aad been in to see Mr. Powersa WJP noted if be 
pmcked up his time he would be eligible for or&inary disability, 
Robert B. Goodell (Colrain) A letter received from town of Colrain re�arding 
discharge of Robert B. Goodell. A hearing date has been set for 7/18/77 
at 7.00pm in CountyCommissioners Hearing toom. JC &WJP suggested Jank 
Curitss ser'\eas board's attorney. 
A letter wws sent to treasurer on 6/16/77 re: New insurance aarrier, Blue 
Cross, Blue Shield. 
New.Membe:r:13: 

Leonard Tyler 
Gary L. Newton 
Alan Powell 
Lloyd A, Woodard 
Joan F. Gerzog 
Paul F. Romica 
John F. Bartus 
James M. Perchack 
Jane L. Monohaon 
Charles W. Smiarwski 

Probationary Members: 
Chathe A. Cerretani 
Gloria Mowry 

Meeting adjourned 3:05 PM. 

BCS 7"/o 
7"/o 

Respectful" submitted, � t< e/JY?e7,, 1,_r _ 
Claire Kle ent ' 



July 27, 1977 

A duly posted meeting of the County of Franklin Retirement Board was 
held at 2:00 PM in the County Commissioners Hearing Room. 

Voted to approve Warrant #8 for payment: 

403 

New Pensioners 

Banasiak, Frank E. 

Annuities 
Pensions 

Sunderland "B" 4/30/77 
Annuity For May & June 
Pension 

4,097.79 
36,476.19 

64.18 
272.58 

Petroski, Helen B Frontier 
Annuity 
Pension 

"B" 6/16/77 

for 6/16/77 - 6/30/77 10.28 
52.46 

Transferral of Funds: 
To County of Franklin (Building Inspector) for Ervings payment 
for FY 78 Bldg Inspector included in their check for ret 2,964.68 

Return of Erroneous Deductions 
Palmeri, Joseph F. County 

Refund of Accumulated Deductions: 

13.90 

Batchelder, William K 
DesReuisseau, Sharon 
Fernet, Anne M. 
Harris, Stanley C. (son 

for Federick Harris 
deceased 

Kuzmeskus, Dennis V. 
Maynard, Jean P 
Newton, Donna J. 
Robideau, Rachael M 
Wrisley, Raymond R, Jr. 

Invoice Payments for: 

Conway 
Mkahar 
Orange 

Orange 
FC Reg Housing 
PVRS 

County 
Mahar 
Conway 

295.71 
491.50 
849.24 

38.66 
1,130.25 

323.26 
178.94 
391.13 

1,527.54 

507.24 

49,685.53 

206,322.73 

Total Warrant #8 

Approved to pay Investment Warrant #9 for a total of 

Letter written to Stanley Cummings, Attorney at Law, re Robert B. Goodell 
for a private hearing at 7 PM on July 14 in the CC Hearing Roo@. 

Meeting adjourned at 2:55  

Respectfully submitted, 

Claire Klement, Secy 

Deceased Member: 

Fannie H. Taylor DOD 5/9/77 "B" Leverett 

dkowacki
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404 Minutes of August 24, 1977 Meeting 

A duly posted meeting of the County of Franklin Retirement Board was 
held in the County Commissioners 'Hearing RBom. J, Moseley absent. 

Warrant #10 was approved for a total of 

Annuities 
Pensions 

��47, 396 .18 

4,092,91 
36,415,55 

NEW PENSIONER: 

Leslie A. Laughton Ret 7/2/77 Option 11A" Mahar 

DECEASED PENSIONER: 

Lawrence Tinney DOD 8/�./77 Option "B" Charlemont 
Beneficiary Payment to Lawrence s. Tinney, Jr. 22.50 

�ETURN OF ACCUMULATED DEDUCTIONS: 

Williams, Jonathan G. 
Kendrick, Gladys 
Smith, Arthur H. 
Pelletier, Debra L. 
Gudities, Darlene 
Loudermilk, Travis R. 
Parker, Ernest A. 
Short, s. Lorraine 

County 
Ashfield 
Deerfield 

Frontier, Conway, Dfld,Sund,Whately 
Mohawk 
Mohawk 
Northfield 

Shutesbury, New Salem, NS/Wendell 

518.78 
709,16 
245.26 
256.67 

1,663.49 
392.22 
418.62 
233,95 

TRANSFER OF FUNDS: BERTHA B.  SMITH (County) 

2 ,285.33 

141.74 
$47,396.18 

County of Eampshire Ret System 

INVOICE PAYMENTS: total 

FOR THE RECORD: 

This month the pensioners' checks were processed by computer - 
The Third National Bank of Springfield. A letter was enclosed 
with pensioners' checks explaining this. 

KENNETH A .  DANIELS: Letter sent to Mass State Board of Retirement 
requesting information as to best way to transfer from State Board 
to County of Franklin so that Mr. Dariels may resign from state 
employment and retire from Franklin County. 

EDWARD A. TACY, JR. (Orange): Correspondence with his attorney 
re retirement for accidental disability. 

Meeting adjourned at 3 : 10  PM. 

Respectfully yours, , 

ll�w �,len1e:, j-- 
c1aire Klement 
Secretary 

dkowacki
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Minutes of September 28, 1977 Meeting 
A duly posted meeting of the County of Franklin Retirement Board was 
held in the County Commissioners office, at 2:00 PM. 

495 

Warrant #11 was approved for a total of 
Annuities: 
Pensions: 

$46,51Lf.85 
4,130.88 

36,750.60 
NEW PENSIONER$ VOTED: 

Clyde H. Churchill Ret 8/31/77 
Bertha Smith Ret 8/12/77 REFUND OF ACCUMULATED DEDUCTIONS: 

11A11 WestFklynVets 
from Hampshire 

Griffin, Jody M. 
Peters, Rosa M. 
Woodard, Steven P. 
Hartwell, Ruth E. 
Burritt, Bruce D. 
Harris, Bruce W. 

INVOICE PAYMENTS: Total 

County 
FC Reg Hous 
Leverett 
Northfield 
Orange 
Orange 

879.13 
573.34 2,475.59 554.08 562.11 
359.13 

46,51 .85 
VOTED TO ACCEPT FOLLOWING AS NEW MEMBERS: 

Bohonowicz, Kathleen M. 
Dempsey, Arlene J. * 

(is member Town New 
Fellows, Theodore A. 
Gibson, David R. 
Ingham, ,Joy E. 
Johnson, Kathryn M. 
Kuzmeskus, June Marie 
Kelleher, Eileen 
Laford, James W. 
MacLoed, David J. 
Manners, Penny Ann 
Maynard, Thelma 
Muzzy, Joseph P. 
Thane, William L. 

FOR THE RECORD: 

Whately,Ashfield,Conway,Sund, 
Mahar 

Salem and NS/Wendell Sch 
Warwick 
Northfield 
Bernardston 
Orange 
Gill 
Northfield 
Srange 
PV Reg Sch 
PV Reg Sch 
Mahar Reg 
Orange 
BCS Reg Sch 

BCS Reg 7% 
7% 

7% 
7% 
7% 
7% 
7% 
7% 
7% 
7% 
7% 
7% 
7% 
7% 

Roger Sitterly: Write J. Grifone requesting percentage of service 
and amount Greenfield Retirement System liable for 1975, 1976 and 1977. 

Edward A. Tacy, Jr: Letter sent to Attorney Joseph E. McGuire 
that fonflicting statements should be resolved before a medical 
panel is appointed. 
Meeting adjourned at 2:55 P.M. 

Respectfully _7ubmitted1 
lllf.,,i,0-.,<� 1e;,1 ;r ,, :� 
Claire Klement 
Secretary 

dkowacki
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406 Minutes of October 26, 1977 Meeting 
A duly posted meeting was held at 2:00 PM in the County Commissioners 
office. 
Warrant #12 was approved for payment: 

Annuities and Pensions: 
REFUND OF ACCUMULATED DEDUCTIONS: 

$47,931.85 
40,566.34 

Whitehouse, Shirley A. Ashfield, BCS RegSch, HawlemontRS 
Heath, Rose 

Pratt, James J. 
BENEFICIARY PAYMENT fRuth Hertter - DOD 10/4/77 11B11 

to Charles J. Hertter, beneficiary 
DECEASED MEMBERS: 

482.79 
500.03 

6,202.70 

Ruth Hertter 
Stanley V. Valeski DOD 10/23/77 Option C 
Roger R. Conant DOD 10/24/77 A 
Laughton, Leslie A. DOD 10/29/77 A 

VOTED TO ACCEPT NEW �X PENSIONERS: 
Shippee, Christin�9730777 BCS Reg Sch 
Valeski, Filomena K. C/Surv as of 10/24/77 

INVIDICE PAYMENTS: total 

VOTED TO ACCEPT NEW MEMBERS: 

"B II 

104.99 
75.00. 

$47,931.85 
Payment to Commonwealth for quarterly return state tax 

Bolt, Alice B. 
Davenport, Lillian J. 
Dupree, Julia 
Farrington, Richard C. 
Gauvin, Jeffrey 
Guenther, John 
Hill, Jean P. 
Kavaolius, Barbara D. 
Sturgeon, James E. 
Wilson, Nancy H. 

FOR THE RECORD:. 

Rowe 
Shelburne 
Mohawk Trail RS 
Colrain 
Orange 
Ashfield 
Pioneer Reg 
Wendell 
Colrain 
Pioneer Valley 

7% 
7% 
7% 
7% 
7% 
7% 
7% 
7% 
7% 
7% 

William J. Power� mentioned that he planned to appoint Claire Klement 
as Administrative Assistant to be effective July 1 ,  1978, 

Mr. Powers stated that State Street Bank would send men from their 
Investment Division to discuss our investment 1ortfolio. 

Roger Trudeau asked if he could pick up his back time from 1976. 
Janet Cobb stated that he was a private contractor. If the Board 
did this it would set a precedent. It was suggested this discussion 
be tabled until the next meeting. 

continue 

I I l, • • "I' T - 
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Continuation of Oct 26, 1977 minutes: 

EDWARD A. TACY, JR: (Orange) Reviewed current sorrespondence. 
Requested a legal deposition from the Orange Water Superintendent 
stating whether of not Mr. Tacy did work the day he became ill. 

407 

ALAN S,  BOLTON 
Public Health: 
Chairman. 

(Northfield): Letter sent to Commissioner of 
Application for Appointment of Medical Panel 

Meeting adjourned at 3 :00 PM. 

Respectfully submitted, 
(',,G,t,tA(_/ kj� rn �;- 
Claire Klement, Secretary 

x x  x x  

Minutes of November 28
1 

1977 meeting 

A duly posted meeting was held at 2:00 PM in the County Commissioners 
Hearing Room. John R. Moseley absent since court was in session. 

Warrant #13 was approved for a total of 

Voted to purchase 50M Ginnie Maes 

Chapter 744 of the Acts of 1977 and Chapter 535 of the Acts of 1977 
were discussed. 

William J .  Powers made the motion that in accordance with his proposal 
of October 26, 1977, the Board vote to appoint Claire Klement as 
Administsrative Assistant effective July 1 ,  1978. Payment to be 
1/2 County and 1/2 the County of Franklin Retirement System. 
This was seconded by M. Janet Cobb. 

EDWARD A TACY, JR: Conflicting statements. Therefore the Board 
has not initiated medical panel procedure. Janet Cobb asked if 
other witnesses should be pursued. Mr. Powers suggested that his 
attorney be contacted for statements from other witnesses. We 
would like clarification as to who drove him home. 

ALAN S ,  BOLTON: Received letter from Dept offPublic Health 11/12/77 
giving appointment of _Dr .  George Snook as Chairman of Medical Panel 

RAYMOND RIVERS FROM ORANGE: Dr, Rowley will advise as to whether 
fue will be Board's physician. 

EDWARD R,  DAVIS (Northfield) Letter written to him on Nov 7 ,  1977 
tstating that although he resigned his position as Building Inspector, 
he was still an employee of the town in his capacity as Call 
Fireman. Therefore, the County of Franklin Retirement Board is 
unable to comply with his request for a Return of Accumulated 
Deductions. 

William J. Powers made motion that Junior Clerk 3-1 slot be upgraded 
to Senior Clerk, Grade 7-i. Vote carried unanimously. 

continue 

$41,774.60 
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Continuation of November 1977 Minutes: 

VOTED TO ACCEPT FOLLOWING NEW MEMBERS: 

Bergeron, Robert W. 
Doherty, Theresa M. 
Doyle, Margaret K 
Haskell, Esther A. 
Hillenbrand, Carl W. 
Jackman, Constance M. 
Meunier, Carolyn E. 
Raskevitz, John J. 
Russell, Edward P. 
Sheehan, Cynthia 
Stone, Lina M. 
Taylor, James W. 

Shelburne 
FC Reg Hous 
Frontier RS 
Frontier RS 
Deerfield 
Conway 
Whately 
Leverett 
West Fr Vets Serv 
Frontier Reg Sch 
�ahar Reg 

owe 

7% 
7% 
7% 
7% 
7% 
7% 
7% 
7% 
7% 
7% 
7% 
7"/o 

Respectfully submitted, 
�Re--m01f- 
c1aire Klement, Secy 

Minutes of Becember 20, 1977 Meeting 

A duly posted meeting was held at 2:00 PM in the Probate Office since 
the County Commissioners offices were occupied. All members in 
attendance. 

Voted to approve Warrant #14 for a total of: $121
1
008.86 

22,583.71 

49,195.78 

75.00 

441.04 

4,038.52 
36,047.19 

181.99 
878.27 
135.27 

1,484.13 
1 ,936.23 

Whately 2,030.78 
880.07 

Annuities 
Pensions 

REFUND OF ACCUMULATED DEDUCTIONS: 
Crosby, Robert W. Orange 
Barrett, Lester A. Orange 
Formica, Paul Jr. Northfield 
F�rest, Stephen P. Bernardston 
Baranowski, Frank K. Frontier, Eleerfield 
Daley, Richard F. Conway, Ddlld, Frontier, Sund, 
Swem, Paul E ,  BCS Reg Sch 

INVESTMENT ACCOUNT: 
White, Weld & Co , 50,000 GovNatlMtgAssn 

TAXES: Commonwealth of Mass Quarterly Return State Taxes 

INVOICE PAYMENTS: Total: 

REIMBURSEMENTS DUE OTHER SYSTEMS: 
Comm of Mass for State Board Retirement 

RETURN OF ERRONEUS & 

Fiske, Marjory 
Rice, Geo A 
Varcoe, Doris 

ILLEGAL DEDUCTIONS: 
County 
Hawley 
Gill 

38.62 
177.45 

1.50 

RETURN OF ADDITIONAL DEDUCTIONS: 
Meatty, Almon L. Erving 
Potter, Constance J. Frontier 

18.28 
.47 

CONTINUE 

. ------ 

dkowacki
Text Box
date:  DEC 20 1977



Continuation of December 20, 1977 meeting: 

TRANSFERRAL OF FUNDS: 

Mass State Teachers Board: 
Constance L. March BCS Reg Sch 

Marcia C .  Santner NS/Wendell 

VOTED TO ACCEPT FOLLOWING AS NEW MEMBERS: 

409 
$12ID,144,30 

652.88 

211.�8 

$121,008.86 

Bolles, Anne M. 
Miner, Shirley A. 
Dzieciolowski, Kathy 
Rutka, Shirley A 
Wakefield, James, Jr. 
Biela, Ellen D. 
Miller, Shirley A 
Skalski, Steffie M, 
Snow, Robert D. 
Pierce, Herbert J, 
Pielock, Shirley E. 
Senecal, Marjorie R. 
Deane, Robert A. 
Grover, Rodney T. 
Shaw, Phyllis M. 
Hall, Charles L . ,  Jr. 
Bartos, William 
Bailey, Martha J. 
Williston, Harry III 

FOR THE RECORD: 

BCS Reg Sch 
BCS 
Deerfield 
Deerfield 
Conway 
County 
County 
County 
County 
New Salem 
Whately 
Ashfield (Probationary) 
Bernardston 
Bernardston 
Colrain 
Deerfield 
FC Reg Haus 
Mahar 
Wndell 

7% 
7% 
7% 
7% 
7% 
7% 
7% 
7% 
7% 
7% 
7% 
7% 
7% 
7% 
7% 
7% 
7% 
7% 
7% 

Dick _p, Troy, Account Manager and Spencer L,Timm, Senior Trust Officer 
of the State Street Bank discussed their investment and advisory 
services. Mr. Powers pointed out that the Board was looking for 
investment counsel. They stated they were structured to deal with 
municipalities; that there would be one account officer of total 
needs; would handle all phases of accotmts and supply complete 
reports. They weBe unaware of Chapter 32. 

Reviewed 12/12/77 letter from J. Grifone that rate to be 6,4% for 
calendar year 1978, 

Reviewed-Chap 744: '  
Chap 735: 

766: 
559: 

After 1/1/78 must complete 10 or fmore years to retire. 
To continue working after mandatory ret age (except 
elected officials) 
Earnings allowed by Perenn for Disability 
Towns to Establish Special Funds for Ret Purposes. 

Respectfully submitted, 

�JJ, x;�r7] &n r=: 
Claire Klement 
Secretary 

i 



410 
January 25, 1978 

The regular monthly business meeting of the County of Franklin 
Retirement Board was held at 2:00 PM on Wednesday, January 25, 1977 
in the County Commissioners office. Present were M. Janet Cobb 
and William J. Powers. John R. Moseley was unable to attend since 
his duties as Clerk of Courts required his attendance at Court 
Session. 
Warrant #1 Approved for payment: 

Annuity: 
Pension: 

RETURN OF ACCUMULATED DEDUCTIONS: 
Swehla, Linda J. BCS Reg Sch 

REIMBURSEMENTS DUE OTHER SYSTEMS: 
Berkshire County Retirement System 

Sybil J. Williams Monroe 
Invoice payments for total: 

FOR THE RECORD: 

$41,902.41 
4,115.66 36,724.50 

474.40 

240.68 
347.17 

$41,902.41 

To Mass State Board of Retirement re Josephine A, (Grader) Gibson 
Membership service for a total of 30 months 

A discussion was held regarding the request of Wayne A. Howard 
(Le'ITerett) that he be allowed to buy back his time as a member of 
the Leverett School Committee from 1962 through 1968 in order to 
establish creditable service time for this period. 
William ,J. Powers noted that union school committee time is not 
eligible for retirement purposes and that regional school committee 
members are not eligible for compensation and retirement benefits. 
Compensation received under Section 52, Chapter 71, for school union 
members is not considered "regular compensation" as the first sentence o 
of this section bars school committee members from compensation. 
William J. Powers made the mojti.on that Wayne A. Howard not be eligible 
for creditable service time during the period in whd:ch he had 
served as a member of the school committee for the Town of Leverett, 
This was seconded by M. Janet Cobb, It was also noted by Mr. Powers 
that Mr. Howard could appeal to the Contributory Retirement Appeal 
Board, 
APPROVED NEW MEMBERS: 

Gloria Lawson 
Linka R. Keech 
Cathy Anne Cerretani 
Phyllis J. Bidlack 
Carol Prescott 
John J, Raskevitz 
Roch, Donna 
Clesson M. Field, Jr. 

Orange now County 
County 
BCS 
Hawlemont 
Leverett 

II 

Orange 
Pioneer Valley 

5% 7% 7% 7% 7% 7% 7% 7% 
VOTED TO APPROVE NEW PENSIONERS: 

Herbert F. Merritt 12/31/77 11B11 

Robert B. Goodell, Sr 1/3/78 "A" 

dkowacki
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Continuation of January 25, 1978 minutes: 411 

Mr. Powers suggested that Peter Couse come in for a discussion re 
investments since members of the Board were fnot too impressed 
with the State Street Bank representatives. Janet Cobb seconded. 
Discussion followed as to purchase of investments. See Warrant #2 
Mr. Russell R. Baird had requested retirement creditable service 
time for his CETA employment in 1977 for the Town of Whately. After 
liscussion, it was unanimously voted that employees paid with CETA 
funds (Federal funds) are not eligible to be enrolled in the 
County of Franklin Retirement System. 
Approved investment warrant #3 for a total of $51,287.50 

$25,000 Duquesne Light Co $25,750.00 
25,000 Pacific Tel & Tel Co 25,537.50 

Respectfully submitted, 
(it) · / I /- 
1!.J<../U)vJ .Kl(>vr: GJ1 '· 
Claire Klement, Secretary 



February 21, 1978 
A duly posted meeting of the County of Franklin Retirement Board was 
held on February 21, 1978 at 2:00 PM in the County Commissioners• 
Hearing Room. Members present were John R. Mosely, Chairman; 
M. Janet Cobb and William J, Powers. 
Warrant #3 for the month of February 1978 was approved for: $1001491,29 

413 

Annuities 
Pensions 

NEW PENSIONERS: Voted by the Board unanimously. 
Ralmond A. Rivers (Orange) Option C, Ordinary Disability 
Re ired midnight, November 4, 1977 11/5/77-2/28/78 
Marie Warchol (Frontier) Option B 
Retired midnight, February 3, 1978 

It was voted to return to Jacqueline Cassidy (County) over 
payment amount of make up deductions 
REIMBURSEMENTS DUE OTHER SYSTEMS 

Paul E. Philbin (County of Hampden Board of Retirement) 
Retired 9/30/77, Our share is 1.96% (101.68 for a year) 

REFUND OF ACCUMULATED DEDUCTIONS: 

$ 4,127.42 
36,820.68 
40,948.10 

2,432.43 

34.04 

25,42 

Akey, Margaret L. 
Boucher, John D. 
Davis, Edward (Group IIV) 

n "(") 
Graves, Charles A. 
Gauger, George H. 
Kitson, Donna J, 
Knox, Natalie 
Littizaio, Carol A. 
Pazmino, Luis E. 
Powling, Gerald D. 
Tosi, Antonio 

INVOICE PAYMENTS: 
Dr. Eugene Whittier: 
Dr. Donald E. Rowley: 
New England Telephone 
Mohawk Office Equipment 

INVESTMENTS: 

�Mahar) Erving) 
Northfield) 

" Buckland) 
County) 
Mohawk Trail) 

" f " ) Mahar) 
Heath) 
Wendell) 
Northfield) 

1,183.75 
593,30 
17.51 

348.92 
289.68 

1,021.28 
978.40 
630.03 
774,37 

1,132.43 
406.53 
160.72 

100.00 
75.00 

105.13 
47.20 

Member Medical Panel for Raymond Rivers 
II II II ti II II 

White, Weld & Co., Inc. Govt Natl Mortgage Association 

MOTION: By M. Janet Cobb, seconded by William J, Powers 
To accept the terms of the Investment Counsel Agreement 
with Gardner and Preston Moss, Inc. A unanimous vote 

49,187.05 
$100,491.29 

dkowacki
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414 Continuation of Feb 21, 1978 meeting 

EDWARD TACY, JR. (Orange) has applied for Accidental Disability. 
A letter is to be sent to Dr. Eugene Whittier, internist, asking 
him to serve as the board's representative on the medical panel. 

After explanation of necessity, the Eoard voted to allow Mr. Powers 
to hire a Grade 7 - Senior Clerk for retirement system work. 
Voted to accept the following as new members in the system: 

County 
Monroe Mohawk TrailRegSch 
Northfield 
Sunderland 

PROBATIONARY MEMBERS: 
BCS Reg Sch 

Baker, Darlene P. 
Saint-Pierre, Donald 
Willey, Edward A 
Dolan, Ralph J. 
Fordon, Nancy L. 
Mccay, James R. 
Renaud, Timothy E. 
Wolfram, Dana W. 
Korpita, Ellen 

desires to make up 
Jablonski, Edward 

Nancy Owen 

7% Treasurer's Office 
E. 7% Planning 

7% Supt,SewTreatment 
7% Counselor 
7% Teacher Aide 
7% Highway 
7% Waste Treatment 
7% Fire Dept 
5% Town Clerk 

payments 
5% Waste Treatment 

7% Teacher Aide 

Voted to adjourn at 2:35 P.M • 

. · ,Re! P, ct fully submitted, 
�:}?, , 'll1tf f {!fl# P 
M. anet Cobb c,<_ 
Secretary fro Tero 



March 29, 1978 415 

A duly posted meeting of the County of Franklin Retirement was held on 
March 29, 1978 in the County Commissioners' Hearing Room. Members 
present were John R. Mosely, Chairman; M. Janet Cobb and William J. 
Powers. AJ.so present were Peter Coues and Christopher W. Brown of 
Gardner and Preston Moss Inc. 
Warrant #4 for the month of f;larc;h 1978 was approved for: 

Annuities: 
Pensions: 

$47,878.33 
!� 4,184.24 
37,396.54 $41,580.78 

RETURN OF OVERPAYMENT OF DEDUCTIONS 
Leona Laughton (For Leslie Laughton) 
William Skroski 
Debra Pelletier 

(Mahar) 
Whately 
Frontier 

11.28 
8.56 

21.11 
NEW PENSIONERS: Voted by Board unanimously 

Joyce M. ThomHson (Effective 1/22/78) Option D 
Spouse of oward H. Thompson DOD 1/22/78 
Active Member in Heath 

1/22/78 thru 3/31/78: Annuity Pension 
22.75 

303.92 326.67 
Wallace A. Stroheker Ret 2/14/78 Option A (Ashfield) 

2/15/78 thru 3/31/78: Annuity 18.22 
Pension 6*.35 87.57 Alan s. Bolton: To submit Medical Certification an Retirem�Rt tB.Di�I�st, Delbert A. Witty Ret 1/31/78 Option C (County & Orange) cc isa 1 

· 
Feb anirMarch 1978: Annuity 86.82 

Pension 811.32 898.14 
Less: Feb and March insurance@ 21.58 -43.16 854.98 Net 

County Franklin Health & Ins Account for D. Witty 
RESUBMISSION OF RETIREMENT ALLOWANCE (due to increase in service 

time and 1976 earnings) 
Wendell E. Streeter Opt A (Ret 1/4/77) 

Additional Due from 1/5/77 thru 3/31/78: Annuity .89 Pension 192.08 

43.16 

192.97 
RETURN OF ACCUMULATED DEDUCTIONS: 

Bringerud, Carol L. 
Garafolo, Mary 
Mcintosh, Alfred 
Parker, Clihistine 
Powell, Alan 
Shea, Patrick 
Thompson, Beverly 
Turner, Mathew 
Zbikowski, David 

Mahar 
Mohawk Tr 
Colrain 
Conway 
BCS Reg Sch 
Rowe 
Mohawk Tr 
Orange Erving 

129.86 
164.44 

1,106.26 
243.48 
403.24 
135.46 
422.53 
751.59 281.33 
611.82 
85.00 

516.24 
47,878.33 

INVOICE PAYMENTS: Total on Warrant 

Total of Warrant #4 

COMMONWEALTH �..ASS: Quarterly Tax Return Jan, Feb,Mar 
Retirement Assessment 

dkowacki
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FOR THE RECORD: 
Peter Coues and Christopher w. Brown advised they are working on 
County of Franklin Retirement Investment Portfolio. Would like to 
come back in a month to discuss recommendations for future invest 
ments. Mr. Brown is to handle our account. Suggested that an 
increased yield be made on our savings account monies. To be increased 
to 7 - 7 1;4%. Would like to meet with Board on a semi�yaarly basis. 
William J. Powers advised that Prudent Man Law be observed in regard 
to investments. Mr. Coues advised that the Annaal Meeting of the 
Retirements Boards are to be held April 9 thru 12th and that someone 
from Franklin County s houl.d attend. 
Discussion of Chapter 890 of Acts of 1977: 11An Act creating advisory councils to county retirement boards and reforming certain retirement 
board procedures." Question arose as to when this should be effective. 
John Mose� made suggestion that Claire Klement atten� the Summer Meeting 
this April to obtain additional information - this was seconded by 
M. ,Janet Cobb. Meeting adjourned at 2:55 PM. 

Respec�full,y submitteq, 
Q� KIVYYJ2-i� +--:- 
c1aire Klement,Secy 
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The r.1()J1t.J.1l:r race+Lnq of ·tl1e councy Jf Frw.11l�lin �e·tireme11t: Bol:·.rc� ;:·r2s he Le' 
t.h i.s <�.2te a·t -'cl1e cour+ Hou ae 'i.vith f,!. Jc,net. Cobb, JOh:n i-1oseley u11c1 '{.Yillic'1"n. 
-r o :::?�)t-;ers �)resent. l�lso t1tterlG.i11g tl1is mee·tj_ng ,12.s re1Jrescnt2·tj_ves frorn 

.�rc11'1er l?reston [� IIoss, Inc. - I?e·ter ·�;. Coue s 211.C� Cli.risto�;il1er �:·. Dro11I1 

__ ;·t 1.,r::-�s s\:i.gges'i.:ec:i., in ·tr�ding, chat; vre have ·tl1e broJ:er send ,·ro1..11c;_-]:>e con 
I:i.rrt1c:tions ·to the a+t.en+Lon of C. Vl. Br'ovrn , He c Lao 2.c"'.visec-;. ·tl1a:t vie s1)ec�;: 
·co r:e.u:tJ.l Lyncl-i Solor.1on Brotl1ers and. ?urcl1ase our TreL1sury Bor1c1s ·tl1rougl1 
+hem 2.s banks \-JilJ. t.alce their cut. It is ·to go on recorc1 ·to(�uy toc-:2�t tl10:t 
�:re c-:iC: receive compe+Lt.Lve 1Jic1. ATr.r, July 1, 1S73, tl1ey CC)t1J.C� do 1Jetter 
81:! vs /.1:-3/1!-,. - sell .:inc� ·t2..J:e e.. loss; t.hen , Garc""!.11er Pres·ton E: I-loss t'lill 
make 2 reconune11C:c:rt].on 1·rl12"'c to buy. \.Je oou Ld ::lso ·t<l1te money 01.1t of 
aavf.nqs accourrc s ·to buy Treast.1ry rrot:es. DrE::t, up some not.cs enc, give t.hem 
�O-cl2.y not.es , 30.vising Cl1risto:_:lher Bro;·m how much vre have receivecI. Tl1e 
Div:i.sj_o11. of r11st.1ru11ce have eu+hor I zed Retirement Sys·t.eins to emort Lze losses 
over five yeurs. C. 17. Bz ovrn t1ill send us a let:te� gi vi11g 1.1s ·tl1e ]_2,,.-1. 
On tdarch 3ls'.: u U .s. Tre2sury maturec; for $100, 000 cl"l: 6-3/!,. Hi:lve banl; 
collect Trec::sury note. The 110:1 Trensury B:i.11 1·rilJ. get con:Eirm::tion end 
ue uj.J.l get only "book entry". Ilegording our Bank StocJ:s - ·they uould not 
r ecommend any chenqe 2t this ·time. l-1 •. Janet Cobb asked i:E vre vzou Ld shovr 
.� loss at the encl. of this yiel6.: AnS\-;er - vze Hill tal:e n ca9itf.\l Ios s .. 
i.'eJcer couec 'f.:TOltlc""... li:!ce ·to come back i11 Sep"i::ernJ:,er,. - l?eL-m:tssion grv.i�te<.1. 

i=JE·� ;:.JI:L-J3:·�RS: Dermon , J�111et Sa.ut·ter - 7�� - 1'ior·tl1£ield; Golc�1:>erg, St1su11 
Pt�ula - 75� - ilorthfielcl; Grt1Ci1, �o1Je.t.t B. - 7�� -- Ro-rre; 
o I nottrJ�e, r�e:th1een - 7�� - rro,·,e; RicharClson, 1,1 ancy E. - 7�, 
Northfield; Senecal., llarjorie R - 7% ·- Shel,Jurne F.::J.J.s; 
!:,�)aic:., Alice L - 7% - Pioneer Valley Reg., Bernarc1.ston, Gill, 
Leyc-�e11, 1qortl1fiel('l, V1Qn-rJ_cl�; S·i:.af:Eorcl., Elei110 r.�. - 7�G - councy 
Tolg, Janet B - 7)� - Gill; and Hillic:ms, Carol l,. - 7% -or cnqe , 

11N.·i· PEl"'.iSIOI:1I!!l�S: ;,·:·t..1118.ce Strol1e}:er, Emi)loyee ::t-0182 - opt Lon A z.,sl1fielc1 
lletirecl. 2/14/1978. 
Delbert i\. '.-Ti'cty, Employee ,JOJ.89 -· Option C, Courrcy €, 
Or.::nge - :1etired 1/31/1978. 
Joyce H. Thompson - Employee ,:f0190 - O;;,U.on D - Heath 
Reb.rec1 1/22/1978 

RETUHH o::r ;.cGGT-1ULi\'l'ED DE:UUCTIOH s: 

$2,065.52. 
2,155.53 

180.lG 
2,203.S6 

-186.92 
851.22 

1,918.lS 
l,-136.53 II 

II 

II 

i'leg. Housing 
II 

i<.ober·t Boi v�_11 - ;? • Ct'.l • Reg. IIousing 
II 

.-;.1;-JJ:-v:_:_:;,1. :Jcj_c3. - 1-!r:112.r 
11 11 .... Or n11ge 

:;;��ttl :·!·risle;! - F o c·c.:r 

J C'l"t:.es Cwr;Jen·ter 11 11 

11'1 e:tJ' e 1-)n , ·i i 1-i ·-.,c_ COU!'1·:-,_ ., =-u - .I- ---· --.,.. ,:::> - ..... 

Ti1no·t.l1y Iticl1c.rC.so11. - Sl1clJ:>ur11e 

'",{enc':.eJ.l ::i,trce·ter Is s(:l::'.r:z \1�S ch211.gec� "'co $261�. 52, .::C.jt1s"i.:r:1e11-t. ;.1cccrc--.:i_11.gl:7• 

o�:lcio11 B - ·teroinatec:. ,�jl/1970 

::·ie::·t iT1ee·t:i_r1g r.r.::.,_r 31, 1S78 

:les .�}Gct:Et1l l :.r s1.1�J�n:. ·t ·tecI 
lTcd:es �Ero:n C. I�J-on1en"'c 1-:,ro ter:1 

dkowacki
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418 
TI1.e },r(.:.:i.1l;::li11 Courrcy Ret.i.:.:-erae11:t BoG.rc1 l1elc-:. its 1:1011thly rneeti11g ·�his rJ.:�·.t.e 
,.-;:!.·th i-5:. Jo.r1crt CoJ)1J, Johr1 i.ll.)Seley enc; 1�·. J. Povre r-s c:.ttei1C1.in9· .. 

FJE: J I-JEI-iBER.S : 

1",lan S. Bolton - northfi.elc�- Grau�, I - non Vete;�c;.n - 
n ' . B - ' , ' l �. 1 . , . ' ..., .v " 6·/'>1 /1 ""7� '""'J!?'C1.on - Acc1c,.en1:2. .• _;_,1sa . .JJ • .J..J.·c�1 - .r ... e ... 1rec. ··-·- .�.: , .. 
NOTE: Pension port:ion is not being p"ic:. 1:ntil ·::cr:� 
E1ens Com;;,ensc.:tion Offset equals $ll,50S.OO. Pc:y 
i'l'JHUITY PORTIOH ONLY. Ern,?loyee \)193. 
Ac:.c. Field - En1�:1lo}ree :;;: 
Scl-1001 Dist.. - Gr oup I 

192 - Pioneer VL1lley �teg·:tono.l 
opt.Lon B - Retire(� 

.Sa.11forO. Je1�1-;:s - Em!_Jloyee �fl91 �-Jol1<J.1.-11: �i;ri�il Iteg·ior13l 
School Dist - O_?tion - i�on Ve-terc.:n - i1etirec! 

RETURN OF ACCUMULATED D:.!:DUCTI0!:1S: 

Edtvarcl. J. Brennan 
l\Jicholas ICarlu1c 
Joyce M. I(liscnbauer 
Joc�n C. HcMennamin 

F. C-'cy Houad.nq At1tl1ori·ty 
SunderL:md 
County 
county 

$2,95( .• 29 
886.20 
500.11 
550.03 

HEU-IBURSEI·lENT OOE OTHER SYSTEHS : 

TO: Greenfielc". Contributory J.le·tirement System: 

1976 
J.976 
1977 
1977 

Be2.t.rice Cress 
Oliver Belloli 

Beat.rice Cress 
Oliver BelloJ.i 

Shelburne 

Shelburne 

$1,280.Gl 
2,329.87 

$).,350.20 
2,t:c55.22 

Harrant {t6 was ap;?rovcc1 in the amount of $�,8, 181. 72 

He;:t r:1ee·cing June 23, 1978 
Res;_')ectfully subrni tted: 

Clerl, pro tera 

J"t1!.1e 28, 10'7C 
Tl1.e morrch Ly meeti11g o:E t:he '.b,rcin]�lin Country Re·tiren1er1·t Bo�rc..-:. =tc.e l1eJ�(i. ·tl1:ts 
d::rte 11i·Cl1. r.rr. Iloseley, l-.�. Ja11et Cobb and "\1. J. ?o,1ers �rese11·t. 

,Cc\ let.tor :Cro1:-i chr.i st.ophex �"1 .. Br'own of G2rc:.ner Prcsto11 I:loss, Inc. -:,12.s 
r-ead out.Lf.nf.nq inves"'cn1en·i: r-ecomrnendat.i.ons for "'che country o� Fr.::�11.]:l].n ne·Cire 
ment S�ls·te1n. Tl1e r ev.i.ew vrua conduct.ec; �-1j_·t.l1 'c\°!O o"bjec·tives: - (1) �1110.'C 
Lnvostancnt.s ahou Ld be m2(1e vri, th t.he ::_:>roceetl..s of scvt.nqs cccourrcn , ;.�.:?.:}ro:::i 
mately $600,000 ,:nc� (2) Hh.a·t ac.Le s should be n12c"\e c.:110. vrhat; ehou Lc; be done 
,.-ri·tl1 t.he pr oceeds , - Discussio11 folJ�o•:1ea. o 

George L • Brrn·m 
bat.cnce ;?2ic' 'co 
trifc of George; 

- 6/5/1978 - opt Lon B - ;�n11.ui·C:_r 
·tl1e beneficiar�v-, IIele:n. rt .. 3r7,rr1., 
in the ��ount Ot �2,Gt2osg 

1,1:s:T Pffi,!SIOI:1ER3: i-lllan Bo Lt.on , Emj_"'>loyee 1fl93, \'.Till receive 1"$312.00�\' 2. 
yezrr for the f'o Ll.otri.nq e .. �lone Lee Bo l.t.on , Er.1�Jloyee :;;:19(, 

and s. Craig Bol-t:.011, En_;)loyee {;;J_g5 
(' ' l ' 1 ., ' m.s c :i:;. __ c,ren; 
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RET.URT:-1 O� ;�CCUi-If..TLATED DEDUCTIO!lS: 

Dc,rlene P. B2.ker 
Jo hn G • cur 1 ey 
Her1r:1 C. I-!ertsch 
J3y E. ,·:·iemers 
l'enelo;,,e i-lolli.son 

Comrey 
coun+y 
r: orthf i elC: 
Bernc:rc:.ston 
��shfielc: 

I.I o·une 28, l 97C corrcLnued 

419 

$ 116.62 
7!:,6.15 

l,6!8.02 
1,990.02 

106 •. 36 

3. 51.::- 

0

/lt�J:-J:-:.111·t ;;;:7 �·r�s ;.;-pprovec1 in ·tl1e amount; of $50. 607. C5. 

Ue::.t: meeting ,TuJ.y 26, 1978. 

nes�:,ec·i:ft1.ll�! submi.t+ed 

Jt1l,;r 26, 1S73 

Tl1e Cos·t of Livi11g for 197C, f)2..y2.ble 7/1/1978 nt 6.5�� emount ec. ·t:o �J2, 282.28 
11er mont.h or $ 27, 387. 36 cnnue l Ly , i�ll _;:Jens:toners ·t--rere sent; let:·ters e�:plcti11- 
�.11g Cc1s·t of J..1i v i.nq , 

;DTIOH: By '.;liJ.liam J. :?ouers, seconc'ed by J2.net Cobb to retire the follou:Lng: 

Sr:.rc.11 Gr.::cy of }lm·re and ;�n·tl1011y 'O:!"inos]::i. of Orc1nge 

Cl12.,;,_·yter 523 end Cl1up·ter 890 'f;Jere cl.iscussecl.. 

:1��TUill1 OF ;'-,.CCUl-iCJLl\.TEjJ DZWCTI0!13: 

lic.rion Br�1ze.:1t1 
?l1yllis l:Iolmes 
Louis ii,.:i.r(Jl1i, Jr o 

Donald Pri.estJ.ey 
�u-t:h. Z\]ltlSl'l�l 

··:1rn. J" o ··:.>JesoJ.01-rs]:j_ 

TRi"J1SFE1! 0;? FUI.�DS TO: 

::? • C·cy Reg. Hnusing 
I-iol1a\·1J� Tra:i. l Reg. sch, 
Orc:nge 
orange 
r.1ohavr1� Reg. .Scbool Dist. - 
Shelburne 

$ 1,657.81 
,17. 5C, 

1, 256. ,:.5 
3, 071.1:,6 

373.35 
5,9tl.9G 

:·1-�s:::;. •re;.:ichers 1ietirerne11t SystE:?m: 

1q2.11c�! iv; G�1:rro"t.1 
Denise l-iar:r Petrin 

?\TR8 - Ber11e:t'C.s·to:.1 
BQ.st:n. C! 11or·tl1fielC. 

709 .oo 
179.50 

Ci·t;..1 of :t!ortha'Tl�..)"co11 �{etiremer1t. Sys"i.:ern: 

:iJav:L C. Dec - i�shfielcl., BCS 
::leg. School 
Tieg. schoo l - 

1:1.eg. Scl1.ool - }I:..1�-;lenont 
He;::U1 - i-ioh2.Hk 'I'r2.il 
n.01-10 3,001.53 

.s·tu:Ce '11et.:""!Cl1ers I Petlsj,011 I?1t1nc1 

'.;;'rc_,nces :o. 3c1rge11t - Re·c. 6/30/J.971 
r::r:.:her:Lne n, L2uJ.er- Ret. 6/30/6,', 

1976 

589.0S 
524.73 

1S77 

610.55 
550.98 

To·t,;J. 

,;;J.,207.Gt� 
l,075.71 
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I?.ETURT:1 OF ERROi,JEOUS DElXJCTIOi·lS: 

Jul,1 26, 1�78 cont.Lnued 

R�: A11ne Tog;.1eri ( courrcy E:�:te11sio11 Service ) TaJ:e1:1 6/30/70-�?16.,30 

Tl1.e AnI1uul l�e·tiren1en·t Repoz't; QS of 12/31/1977 \",T2s ric i.Led Lrrco Joe Gr:i.:Eor1e. 

i� copy of +he rules 2.nO. regL1la·tions of ·the Fr2i-i�:li11 couny Re·t:�reE1e11.t·. Er""J2rc1 
as L}.?p:covec1 ]Jy the Division of Insurunce 011 i"larch 10, 1965, '\"7c:c fortr .. :rcl.ec-: 
·to FranJc 1'1iceli, Fi11.anci2l St1rveillza1ce U11i·t, l)ivisio11 of Ir1surunce, 2s per 
l1i s rec).1est. 

Due ·to Cha.:_:y'cer t178 Acts of 1'?78, t.he i-1et·1 cour t re f'orm bil]., \:rol11� Ilosele:.r, 
our .:_Jresent elected mornber of t.he Country of Fri:l11]clin Re·tiren1ent. Bo-:·.rc":., ,1:Lll 
no longer be able to serve as a membe r of ·this board .. 

Cha.p·ter 890 vre s fur·tl1er ci.isct1ssec�: - an act; creuJcing 1-�c'.visor:l counc i Ls to 
County Retirement Boards and providing for un i.Eoxrn eJ.ect:i.on ;:;:cocednres 

'.. for Courrcy Re·tirerne11·t Bo;::.r0.s and reforming cercai.n re-t:ireme11·t. 1:)0t?.rd. :-:lrocec1t1res .. 

l1 letter uas sent to Judge l,lbert Silverman accep·i::ing our oblig2b.on for 
crecitnble service of three days. 

EilJAI{:9 STACY: vexba l, notificr.ri::ton bus been receivecl. by ·thi.s Bo2r:C�, ·tl1a:i: 
Dr. :iJennis flo11g is -=:1ill:Lr1g ·to serve as chairman o:;; t.l1e 
I<lecl.i cul !?2.nel. i-� le·t·i:er ·to t:l1e J)ep,.-.:rtmen·C of �-�,l�JJ_j_c I·Ie;.--:.1 th 
as,dng ·i::hem to notify Dr. !'.ong. 

Res;;,ect:Eully subnittecl, 

Cl0rl� ::;>ro tern 

.i\t1qL1S't 30 1 J.978 

Ti1e mont.h Ly r11eeti11g of 1cl1e Courrcv of F1:-r1111:.li11 Boe\r<.:":. '!:,1�1s l1el(.1. -'chis c":.;.:�'i:e i11. 
·tl1e Frc.11J:lin count.y :C::te11sion 1neeti11g r oom, Cot1rt I-!0L1se, Gree1:.fie1c·... ·t:' .. J ", 
Po1.-rers end 1-1. J(.'.11.e·t Co1J1:i ;:1ere :_:>rese11·t.. Also J:,resen-t. vzer-e ·t;_-;o re::>J:'GSC!'lt.at::Lveo 
:Cror.1 G�·::.r0.11er l.1retri::on i-loss, I11c.: - Peter Coues i::11c"'. 3l.ler1 rt:?.:1:1. 

EJ.le::..1. 2.yc.111., bone: s1:>eci2J_:i.s1c, ho s -::}or�::e0. aeven :,.,.e<.1rs for GQJ:c:r:i.er ��x:-es·ton t;: 
:ross r�nc-:. io novr Ln charge o:C ·their Bo11('. :Oe:.._)z.r"..::.r.:1e11·i.:. Fler econ:J:·,:j.e out.Loo"; 
(r,�--:r,�;\ ·1-s .co·r .... z eceas Lon dotrn ·'-l"e �o-c'1 l':'>.iJ·'1er n+ ·'-!1e =-,c,.., ,....,.;- ··-·,..,; c:-i vec r 0- 1.:::,,.: ;...; .!.) ', c.., .l.. - v • - '- ..::, - '-"!. ."iJ.:. L..1.� .l.. I..\ • '-'-- l..L - - I..\ l... l. ...::;;.'..!. •• ,..,_,__ l..,J,.,J __ ,;:i :.. '·1- .}. 

tl1e 1:1egi11.ning of next; , As -'i.:o hov; ·C�1.is c.1)J}lies to our' 1Jor1cfo:.::.o.- she suc_·"i0es·t:ec:. 
f1..111c1s be put; Lrrco 2 Governrt1Gi1t I.-rr.IDl' or C .D. Lnvescmorrc s , 'I1he �7j_cJ.c� c,t thi.s 
t.Lme is rttnning 8. 25 to ��. Sl1e nerrc Lonec t.ho rn.wr1:e'C: is 110·� .::1 l1e�1.:!. t:11:r J_Jl:..\ce 
·co be i11 Bein};: Stoc]:s. 'i1his is an ir1significa11t l)�·.r·t of our _;_:,ort::EoJ_j_o. 

·,;JI10.t. ahe trou Ld LLke co do is }?ll�c our money to 1-ro�];.: i11 sl1ort-ter!-r1 Lnvoctmen+a 
( 3 raont.hs ) • lJr .. �o-;;·rers ]Jrot1.gh·t her t{p to C�c;te 011 oux· :0or·i.:£0J.:i.o r·.s :ColJ.a.rs: 
,JI:YI' :;;100,000 - 90-ccc,y c.::>. :co:c $100,000 .::t 7.2 (8/16/?3) - $J.20,GO G:EJ.c:;. 
C00:;er(;.ti ve !3Cln�: - $1(-l, 000 1!'r�n1tl:Ln Liavings Bar1J: - ;�;165, 000 G;:-ee11:C:Lf�lc..� 
S2.vi:i.'1c;ss. 11e l1�ve ·tl1ree bor1c.1s m2·turing ·tocJ.2:.:7 �t$5, 000 or c·. to·t;-_:}. o:C :;::r.5, JOO 
IIe <.Jc-:visec"':. l1er ot1r cnsJ:1 recmireraents for t.11e ne::·t t.s:.-rclve 1E1onths :l.s t;cso, 000 
or c:1 ·to-:.:.::1 of $60, 000 �)er r.lon"C.h. Our pension nssesswe11t.s \;;ere $c .. :.o, 000 
l2s·t ye;::1:;: -;.1:L ·tl1 :_::i2:�zme21Jcs t.l..Y:: Jct11t1ary 1st 211(!. Jt1.ly ls Jc. 01.1r G:ross I11ves·t!T1e11Jc 
Income J;_·1st year ,-r,?.s $1·�·1, 000 i:.-ri·tl1 a sur;_:,lt1s of $t!-l, 000 af-'cer l:'C r.1;.:c"'.c ;;:iJ.l 
our e::::1..,e11scs. Total income :Cror:1 ever}· i...l1ii.1CJ tr�s $035, 000. Ot1� l."'egt1}.;::;:- 
co11·trj_JJt1·tio11.s of $2110, 000 d:i_vi{'..ec� ":Jy 12 are ro1..1.ghly ot1r r:1011.tl1J.:7 i:.1co:·.1e. 
:1r .. :20\1e:cs e::1Jl2.i11ec.1 ·tl1a·t retire..rne11t: is J:>2sec� or.!. 2 culenr!.::r yc0.r }.).JS:i.s }J1.r'c 
\:le bt1c:..ge·t 011 2. fisc.:..11 yecr °JJ.::tsis so thcrt c:t 'C�1e eric..1 of ec.c!.1 ycc.r: --:.:e =.re 
2l1'!uys carryi11g 211. 2cco11t1·ts recei v�})le" Pe·ter Cou.es ..:-.c""'..visec.:. 11c ·tl1:..::.t �cl1c2,: 
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l'm.gust 30, 1978 cont�.nuec� 421 
l:i_1:e to see 11s 011 a qu.2rt.erly bases end ilove..rr.ber 2S, 1078 c:�t 2� CO J? .. r.: .. 1·12s 
set: for our r1e:-:·:t:. visi·t. I11 t.he meant.tme , Ellen l"ly<.12.1 \'!ill c':.igest: a11.c'. con1_:.-:;ile 
c1�t�i recej�vec"'. and get back ·to us JJy le·tter 1.:1i tl1. her r-ecoramendat.Lonn for our 
:C1.1·tt1J:-e il.'lvest:ing. 

ilr.. l?O'i.1ers e:-:;;Jl2.i11.e(,_�_ the cbsonce of 1·Ir. r,:osele}'"' \111.0 bcccuso o·:= ·Cl1e 118\1 oour+ 
l�e:Zc)rr:i 3ill :i.s novr o raembar of t.l1e 3-i.:�:.::te !1et.iremer1·t s:.7stem and 1.·1ill ·there:'.:orc, 
110 lor1ger servo .::.s 2. member of t.hf.s board; 

I:. nec·t.i�1.g of ·tl1e Tre.::.surers i11 ·the 36 un.i ts of t.l1e Courrcy lle·t:j4rer:1.e11.t Systor.1 
t1ill be 11.elC� Se;?-t:em})er 21, 1978, i.:1t 7: 30 P .11., ·to com}.)1�! \7i t.11 Cl1r2p·tcr 390 • 

S2rah Gr2.cy - Rctirec1 6/30/1978 - 
1�112.n Bcllc.1rc� - Retiree\ 7 /31/l 978- 
.!"' .. rrchony :Jii1os1:i - 11.e·tj_rec-: 7 /3J./J.S7G - 

.. 1� :in 
.1.45.93 
JJH. 69 

Cyi1·I:l1i2. Grt1ah �'load t:o ·tl1e StG"ce Re·tirener1t Sys·toro 

Il.E�'lil1DG OF 1,CCUl:lULATED j)ElJUCTIOHS: 

Brian ScotJc - l�or·tl!:Eielc.1 
:8.ussell Zzj.rc":. coun+y 
Alfrec1 Rio.dell - or anqo 
Stmilev Gochj.n.sld Deer:Eielc"'. 
J Gf".C�c8)' Pa+o aaud e ... BCS rte(]. Scl1J. 

signec1 and eppz oved in the amount of $58, 736.55 

;:re:�·:.: rnect.ir1g i.3e:;ri:embe!' '?.7, 1978 

::1es�}cc·tft1lly stlbmit.·::ecl., 

CJ.er:: pro '.:em 

September 271 1978 
The regular monthly meeti.ng of the County of Franklin Board was 
adjourned due to tu., lack of a quorum. 

October 181 197.9 
Adjourned meeting for the month of September of the County of Franklin 
Board was held this date in the Probate Court Waiting Room, Greenfield. 
W. J. Powers and M. Janet Cobb were present. 
VOTED UNANIMOUSLY to retire the following: 

r'J/!(1 o- 4!·, .... i·,·<..J. :...) 

_ 4, 79.!.. 7?. 
_ J., 998. �) 3 

640.74 
L < Qtl ?"· - . '0 • � .. � .... 

Martha Peterson Northfield Option B 9/15/78 
Warrant #10 approved for payment in the amount of �152, 209. 16. 
REIMBURSEMENT TO OTHER SYSTEM: 

Hampshire County System - Bertha Smith 
�efund of erroneous deductions: 

Claire Klement 

469.96 

7.45 
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October 181 1978 continued 

REFUNDS OF ACCUMULATED DEDUCTIONS: 
Susan Daley 
Virginia Bassett 
Roger I. Ward 
Leonard Tyler 
William Korzenowski 
Gochinski, Stanley 
Cy".lthia Sheehan 
David A. Moir 
Joan F. Herzog 
Barry W. Hodge 
Virginia Cobbett 
Timothy Renaud 

County 
County 
County 
Bernardston 
Deerfield 
Deerfield 
Frontier Reg. School 
Heath and Rowe 
Mohawk Trail Reg. 
Orange 
Orange 
Sunderland 

$ 138.18 
745.27 
13.59 285.25 

335.24 13.98 379.66 1,419.34 
521.23 2,002.24 
293.19 249.31 

Discussion of Claire Klements• requests that previously had been 
presented to the board. Mrs. Klement was notified of the Board's 
findings as follows: 1. Sick leave is not a matter for the 
R�tirement Board to consider. 2. A change in termination date is 
not a matter for the Board to consider. 3. Chapter 890 was not fully 
implemented due conflicts between Chapter 890 and Chapter 32 i.e., who 
had voting fights in the system. 4. retirement deductions will be 
taken from retroactive pay. 5. Payment for a day off was not a matter 
for the Board to consider. 6. Vacation pay to be included for retirement 
purposes not a matter for the Retirement Board to consider as termination 
date was not set by the Retirement Board. 7, Reimbursement for expenses 
not approved by the Retirement Board. 
Meeting adjourned 3:30 P.M. Respectfully sub�7-?J 

.. 
�� 

Jean M. Smith • ./'- 

Octa ber 27, 1978 
The monthly meeting of the County of Franklin Board was 
the County Commissioners Room, Court House, Greenfield. 
M. Janet Cobb and Margaret L. Simas were present. 
Margaret Simas, the new boar.d member, was elected to the board by the 
Advisory Council of the County of Franklin Retirement System at their 
meeting of October 19, 1978. Mrs Simos is the Town Treasurer for the 
Town of Wendell. The Adv.isory Council also elected William J. Powers 
Ch.airman of the Advisory Council. 
Warrant ·#11 approved for payment in the amount of 1�51,533.36. 
DECEASED MEMBERS: 

George Call - Option C - deceased 10/8/78 
Clayton Lanfair - Option A - deceased 10/18/78 
F,J.na V. Murchie - Option A - deceased 10/27/78 

N3W PENSIONER/SURVIVOR 
Gladys Call, survivor of George Call - Option C/Sur. 

held this date jn 
W. J. Powers, 

TRANSFERS TO OTHER RETIREMENT SYSTEMS: 
State Teachers Retirement Board- Nancy Wilson - Warwick 

Nancy Mousley - Orange 
Eunice Connors - Mahar 

$213.42 600.32 
672,37 

dkowacki
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October 27, 1978 continued 

REFUNDS OF ACCUMULATED DEDUCTIONS: 
Nancy Fuchs 
George B. Eldridge 
Francis R. Ferron 

Mohawk Trail Reg. School 
F.C. Regional Housing 
Mahar Regional School 

'.);1 , Lf99. 32 2,011.68 
1,307.73 

Meeting adjourned 3:10 P.M. 
Respectfully_ sU�ted� , 
Jean M. Smith; � 

November 27, 1978 

The monthly meeting of the County of Franklin Board was held this date in 
the County Commissioners Room, Court House, Greenfield, W. J, Powers, 
M. ,Janet Cobb and Margaret L. Simos were present. 
DECEASED MEMBER: Thomas Geary - Option C - deceased 11/23/78 
TRANSFERS TO OTHER RETIREMENT SYSTEMS: 

Greenfield Retirement System - Joseph E. Kulis, Jr. - Orange - $1,264.90 
State Teachers Retirement System: 

Kathy Dzieciolowski - Deerfield 
Penny A. Manners - Pioneer Reg. School 
Marie E. McConnell - Bernardston - 

VOTED UNANIMOUSLY to retire Ernest C. Ryder - Shutesbury - Option B - 9/30/78, 

REFUNDS OF ACCUMULATED DEDUCTIONS: 

$459 .21+ 
192.39 326.08 

Susan Daley 
Natalie M. Patterson 
Gladys Call 
Earle D. Clark 
Arthur Johnson 
Donna B. Swan 
Annette Dufresne 
Scott Songer 

INVESTMENTS: 

County 
Deerfield 
Colrain 
Mahar Reg. School 
Mahar Reg. School 
Mahar Reg. School 
Mohawk Trail Reg. School 
Orange 

$401.60 
585.05 31 o. 61 

2,750.62 111.02 
772.59 209.59 

1,377.09 

First National Bank of Boston 
Certificate of Deposit - 60 day - 10-3/8% 

State Street Bank - Account Number 9289 630 7 
Certificate of Deposit - Dated 10/30/78 
due 11/29/78 #117221 - Interest 9.15% 

100,000.00 

100,000.00 
Warrant #12 approved in the amount of $254,349.32 for payment. 

Respectfully sue�:_t� ..-4,,_::d 
Jean M. Smith�- 
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December 271 1978 

The monthly meeting of the County of Franklin Board was held this date 
in the Grand Jury Room, Court House, Greenfield. W. J, Powers and 
M. Janet Cobb were present. 
Medical reports of Dr. Sagall, Dr. Mong, and Dr. Whittier regarding 
Edward A. Tacy of Orange were examined. MOTION made by Janet Cobb to 
retire Edward A. Tacy on accidental disability as of August 17, 1977, 
the date of the application, based on the three single doctors' examina 
tions all being in the affirmative. Approved unanimously. 
Warrant #13 was approved for payment in the amount of $154,656.64, which 
includes a Certificate of Deposit of $101,485.41 due on February 12, 1979 
at 10-t'/o interest. 
Election of new Retirement Board member to be discussed at the next meeting 
of the Retirement Advisory Committee. 
The retirement assessments for the FY 1980 have been sent to the County 
Commissioners to be forwarded to the members of this system. 
MOTION Made by M. Janet Cobb to approve the amount of $530,000.00 for 
the Pension Fund and �t35, 648. 00 for administration as certified by the 
Division of Insurance in Boston. Approved unanimously. 
It was noted that Kathleen K. Cromack has applied for Accidental Disability 
Retirement and has been notified that we will request the appointment of a 
medical panel member. 
NEW MEMBERS: 

Frontier Regional School: 
Mahar Regional School: 

Town of Orange: 
Mohawk Regional School: 
B.C.S, Regional School: 
Shutesbury: 

REFUNDS OF ACCUMULATED D"P.DUCTIONS: 
Scott Songer 
Merle Kingsley 
Shirley Rutka 
Mildred Nasuti 
Martha Bailey 

Christine Mew 
Anne Therese DiSanti 
Linda Beaman 
Sandra Braun 
Philip Forand, Sr. 
Raymond Fournier 
Leonora S. Sackett 
Margaret M. Kearney 
Jeff Lee Hubler 
Robert Kimball 

Orange 
Bernardston 
Deerfield 
Sunderland 
Mahar Regional 

1t. 28. 40 4,551.38 
122.57 370.68 668.06 

TRANSFERS TO OTHER SYSTEMS: 
State Employee's System - Virginia Wolejko - Sunder-Land 
Hampshire County System - James Laford - Orange 

- Robert Stanley= Erving 
DECEASED MF.MEER: 

Ralph Gibson - Option A 

$1, 290 .18 
859,39 185. lf? 

Meeting adjourned at 3:15 P.M. Respectfullr ubm�tedy. # . w-/� Jean Smith 
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January 311 1979 

The monthly meeting of the County of Franklin Board was held this date in 
the County Commissioners Room, Court House, Greenfield. W. J. Powers, 
M. Janet Cobb and Margaret L, Simas were present. 
MOTION Made hy M. Janet Cobb to retire the following for superannuation: 

Julia M. Stevens.,- Orange - Option A - 12/31/78 
Albert P. Br-own., - County - Option B 4/30/78, effective 12/31/10 Approved unanimously, 

NEW MEMBERS: County: Elaine S, Brooks - 3-C Contract 
Cynthis L. Dewey - Links Transportation 
Marcia A. Edes - Planning Department 
Everett B. Hatch - County Commissioner 
Gretchen A. Horn - Extension Service 
Gloria M. Lawson - District Court of E.Frankli: Janice M. Nichols - 3-C Contract 
R. John Ryan - Planning Department Sharon L. Travers - 11 11 

Judith M. Flagg 
Wanda J. White 
Ronald W. Herzig 

Bernardston: 
Mahar Regional School: 
Shelburne: 

Warrant #1 was approved for payment in the amount of $76,356.53. 
REFUNDS OF ACCUMULATED DEDUCTIONS: 

John C. Albee 
Gloria Mitchell 
Stacy Styles 

Charlemont 
Northfield 
Pioneer 

$431.83 
81.35 112.18 

REIMBURSEMENTS TO OTHER RETIREMENT SYSTEMS: 
Commonwealth of Massachusetts, StatP Retirement 

Arthur Strippe Whately 
Audrey Pawling Erving 
Fred B. Dole County/Shelburne 
Nelson S. Lanoue Ashfield 
Florence Gray Buckland 
Evelyn J. Henry E.Franklin Welfare 
Lucius R. Stark Northfield 
Gilbert F. Shaw Ashfield 
Eileen M. Bunyan County 
Catherine Wells Deerfield 
Rosa Johnston County 
Arthur Volland Rowe 
Mary Laczynski 

Namayeski Deerfield 
Donald E. Perry Leverett 
John Siroskey Leverett 
Russell M, Stafford Charlemont 
Mary Bryniarski E.F. Welfare 
Josephine B. Cheney Conway 
Dorothy L. Adams W.F. Welfare Dist. 
Roger Willis Charlemont 
Roger Willis Charlemont 
Gladys E. Lavalley N. F. Welfare Dist. 
Edith D. Walker E.F. Welfare Dist. 
Alfred D. Caven County 
Steven M. Olynik Whately 
Blanche Parzick Whately 

System, for the Year 1977. 
$ 894.94 

476.42 
2,716.28 
1 ,81+5. 29 

629.94 
2,755.27 
3,759.78 

439.48 
195.99 340.60 

1,668.23 
1,294.11 

64.75 
467.03 1,374.82 
308.06 
193.80 
411. 79 
319.76 619.08 
873.95 (1975 & 197f 120 .15 

2,790.62 
1, 172.82 

584.96 
650.04 
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COUNTY OF FRANKLIN RETIREMENT SYSTEM 
COURT HOUSE, GREENPIBLD, MASSACHUSETI'S 01301 

413-774-4804 

MONTH OF FEBRUARY 1979· 

NEW PENSIONERS 
Edward A. Tacy, Jr. & Dep - Orange - Acc. Dis. Edward K. Puffer - Shutesbury - Option B 
Rebecca Coutu - BCS Reg. School - Option A 
Florence Brown - C Surviver 

NEW MEMBERS 
Becklo, Alan - County. 
Boudreau, Steven - Orange 

-Briesmaster, Harold - Sunderland 
Brown, Robert - County 
Chaplin, Jay - Orarige 
Filipkowski, Brenda - Deerfield 
Herzig, Vicky - Mohawk Trail Reg. School 
Lanou, Janice - Orange 
Parker, Gerald - Bernardston 
Rivers, Henry - Orange 
Rosenthal, Richard - Deerfield 
Smiaroski, Pauline - Deerfield 
Sullivan, Robert - Orange 
Symanski, Frances - Whately 
Worden, Natalie - BCS Reg. School 
Zdanowicz, Bertha - Deerfield 
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REIMBURSEMENTS -(continued) 
Gilbert Mueller 
Priscilla A. Doneilo 
Total Reimbursement 

427 
January 311 1979(continued) 

685.25 
1,084.05 

$28,737.26 

Berkshire County Retirement System 
Sybil J. Williams - Due for 1978 

Hampden County Retirement System 
Paul E. Philbin - Due for 1978 

345.20 

101. 93 
DECEASED MEMBER: 

Noel F. Brown - Option C 1/30/79 
Florence Brown, his wife, will receive a pension under C/Survivor 
beginning February 1, 1979. 

Discussion regarding wavge Howard's request for creditable service 
while serving on School ommittee. Board denied this request. 
Appealed to Division of Hearings Officers. Hearing set for February 13, 1979 
Meeting adjourned at 3:30 P.M. Respectfully submitted, 

( •'"?/ /' ,. ,· Jean Smith:>,:_,,,-----·,-,/:__/,,,,-<-/ 
,,,.,,..,. 

(/ 

February 281 1979 
The monthly meeting of the County of Franklin Board was held this date 
in the County Commissioners Room, Court House, Greenfield. w. J. Powers 
and M. Janet Cobb were present. 
MOTION: made by M. Janet Cobb to retire the following for superannuation: 

Edward K. Puffe11 - Shutesbury - 12/31/78 - Option B 
Rebecca Coutu,1 B.c.s. Reg. School 1/19/79 - Option A 
The motion was approved unanimously. 

Florence J. Brown, widow of Noel Brown will receive C/Survivor benefits 
in the amotmt of $129.08 monthly 

Edward A. Tac)\ and dependent will receive 26. 00 dependent allowance and $12.98 annuity for a total of 38.98 monthly until such time as 
his workmens' compensation offset is determined. 
A total retro payment of $714.64 was paid for the period 7/21/77 
through 1/31/79. 

NEW MEMBERS: County: 
Bernardston: 
B.C.S. Reg. School: 
Deerfield: 

Mohawk Reg.School 
Orange: 

Alan Becklo 
Rohert Brown 
Gerald Parker 
Natalie Worden 
Brenda Filipkowski 
Richard Rosenthal 
Pauline Simaroski 
Bertha Zdanowicz 
Vicky Herzig 
Steven Boudreau 
Jay Chaplin 
Janice Lanou Henry Rivers 
Robert Sullivan 

dkowacki
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February 281 1979 continued 
New members continued: 

Whately Frances Symanski 
REIMBURSEMENTS TO OTHER RETIREMENT SYSTEMS: 

Hampshire Courrty - Bertha Smith - 1978 
Teachers' Retirement Board 

- Frances D. Sargent - 1978 
- Katherine M. Lawler - 1978 

$1,222.55 

654.24 
582.77 

TRANSFERS TO OTHER REITREMENT SYSTEMS: 
Massachusetts Teachers' Reitrement Board 

Katherine Robie - Pioneer Valley Reg. School 
Esther Haskell - Frontier Reg. School 372.69 377,59 

REFUNDS OF ACCUMULATED DEDUCTIONS: 
John Skroski 
William Boyd 
Evelyn J. Dresser 
Pauline E. Griffith 
Catherine L. Maloney 
Thomas McDonald 
Robert Ovitt 
Bruce E. Page, Sr. 
Nettie E. Shippee 
Janet Stinchfield 
Dana S. Rice 
Gerald Sault 
Alice Spaid William Thane 

Deerfield 
Rowe 
Northfield 
Deerfield 
Deerfield 
County 
Buckland 
Shelburne 
B.c.s. Regional School 
Bernardston 
Leyden 
Orange 
Pioneer Regional School 
Mohawk Trail Reg. School 

$3,428.73 4,316.58 
232.30 856.80 244.12 
685.00 954.22 4,161.21 
117. 88 
478.90 1,962.17 
43.23 148.69 100,73 

Warrant //2 for the month of February was approved for payment in the 
amount of $69,867,69. 
Information was presented regarding the fireproofing of files containing retirement· .r-ecor-ds •• 

Meeting adjourned at 3:00 P.M. 
Respectfully su���� 
Jean M. Smith C1 · 

March 28, 1979 
The monthly meeting of the County of Franklin Board was held this date 
at 4:00 P,M. in the Treasurer' Office, Court House, Greenfield. W.J. Powers, 
Margaret Simos and M. Janet Cobb were present. 
MOTION made by M. Janet Cobb to retire Clifford P. Welcome/\?f Orange under Opt.ion C, February 28, 1979 and Ena M. CanEl, of Whately under Option A, 
February 28, 1979, Approved unanimously. 1\ 

Warrant #3 in the amount of $54,773,55 approved for payment. 

dkowacki
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March 281 1979 continued 
REFUND OF ERRONEOUB DEDUCTIONS: 

Jacqueline Cassidy - County $30.00 
TRANSFERS TO OTHER RETIREMENT SYSTEMS: 

Massachusetts Teachers' Retirement Board 
Diane Gonsalves - Mohawk Trail Reg, School 

State Board of Retirement 
Rhea Wasick - County 
Ernest P. Pike - Buckland 

REFUNDS OF ACCUMULATED DEDUCTIONS: 

$1,003,90 

304.35 658.06 

Mari.e R. Bilodeau 
Christine T. Scace 
Bruce M. Dery 
Philip Forand, Sr. 
William Thane 
Beverly vonKries 
Rodney F. Whipple 

County 
F.C. Regional Housing 
Mahar Regional School 
Mahar Regional School 
Mohawk Trail Reg. School 
Pioneer Reg. School 
Town of Warwick 

lt.719.32 926.46 243,94 
98.33 265.61 608.82 

656.50 
DECEASED MEMBER: 

F. Deane Carter - Option A - deceased March 7, 1979 
NEW MEMBERS: County: 

Frontier Reg.: 
Leyden: 
Mahar Ree;. : 
Mohawk Reg, : 
Northfield: 
Orange: 
Sunderland 

Karen Cadarette 
Judith Bresciano 
Lynn R. 01Riley Linda Crockett 
Mary Ann Warner 
Ronald E. Pelc 
Richard W. Marshall 
Cathe Cerretani 
Gary Knapp, Sr. 
Anthony P. Bosco, Jr. 
Sheila A. Tomlinson 

Discussion of creditable service to be granted Arthur Walder as Town 
Counsel for various towns in the system. 
Alan Bolton, retired under Accidental Disability, began receiving Pension 
payments in February, 1979, as his Workmens' compensation offset has been 
completed. February pension, 570.32, March and all future pensions will 
be in the amount of $595.08. 
Meeting adjourned at 4:45 P.M. 

Respectfu:l�tt� 
Jean Smi'c?' 71:7 



430 

April 301 1979 
The monthly meeting of the County of Franklin Board was held this date 
j n the County Commissioners Room, Court House, Greenfield. 1v. J. Powers and M. ,Janet Cobb were pr-e s errt , 
Discussjon regarding Ernest Parker of Northfield. Mr. Parker had 
received H refund of accumulated deductions on August 2, 1977 in the 
amou..nt of $418.62, which included interest through 11/30/55. Due to 
the fact that Mr. Parker was eligible for a pension the board voted 
to refund the interest computed to May 31, 1979. Prior interest through 
1978 - $618.52, Current interest to 5/31/79 - $16.49. 
VOTED UNANIMOUSLY to retire the following persons: 

Charles Ze Li.nskf-, - Erving - Option B 
Robert Houghto�\ - Mahar - Option B 
Marcia Sadoski - Frontier - Option A /\ 

- 3/31/79 
- 4/13/79 
- 4/30/79 

NEW MEMBERS: BERNARDSTON: 

Buckland: 
Erving: 
Mohawk Reg.School: 
Northfield: 
Orange: 

Sunderland: 
Wendell: 

Betty Ann Deane 
Janet Dennen 
David Nussbaum 
Marion Scott 
Phyllis Shaw 
Carrie Crosby 5% 
Robert Carroll. 
Sheila Reilly 
Lester Barrett 
Helen Cellana 
Cheryl Smith 
Michael Irwin 
Raymond Avery 5% 

Warrant #4 approved for payment in the amount of $70,007.85. 
REIMBURSEMENTS TO OTHER RETIREMENT SYSTEMS: 

Greenfield Retirement System 
Beatrice Cress Due for 1978 
Oliver Belloli Due for 1978 

TRANSFERS TO OTHER RETIREMENT SYSTEMS: 

$1,434.50 
2,607.05 

Greenfield Retirement System 
Arthur S. Walder - various towns in County System 

$7, 615.85 
REFUNDS OF ACCUMULATED DEDUCTIONS: 

Ellen D. Biela 
John Bodin 
Alice Bolt 
Michael Irwin 
Miriam Mercure 
Frederick Russell 
Jeffrey Zalenski 

Meeting adjourned 3:15 P.M. 

County 
Shelburne 
Rowe 
Sunderland 
Conway 
Shelburne 
County 

$1 ,401 .14 
2,068.70 

294.73 
485.91 

1,695.38 
2,817.46 
1, 767. 65 

Respectfully s����=--�� 
Jean M. Smit��- 

dkowacki
Text Box
date:  APR 30 1979



COUNTY OF FRANKLIN RETIREMENT SYSTEM 
COURT HOUSE, GREENFIELD, MASSACHUSETTS 01301 

413-774-4804 

MONTH OF NV\Y 1979 

NEW PENSIONERS 

Charles F •. Zelinski - Erving - Option B Retired 3/31/79 
Marcia Sadoski - Frontier - Option A Retired 4/30/79 
Robert Haughton - Mahar - Option B Retired 4/ 17 /79 

DECEASED MEMBER/PENSIONER 

George Pomeroy - Option B - Deceased 4/30/79 

NEW MEMBERS 

William Ament - County 
Casmir. (Charles) Budrewicz - Leyden 
Margaret Galvin -· Mohawk Trai.L Reg. Schoo.L 

- Everett Hatch - County 
Gordon Hathaway - Heath 
George Lemay, Jr. - Colrain 
C:r.ace Lesure - County 
1�ry Mello - County 
i iargar.et Seebeck - Mohawk Trail Reg. School 
Burton Whitney - Bernardston 

430A 
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May 301 1979 
The monthly meeting of the County of Franklin Board was held this 
date in the County Treasurers• Office, Court House, Greenfield. 
W.J. Powers, Margaret Simos and M. Janet Cobb were present. 
NEW MEMBERS: 

Burton Whitney 
George Lemay, Jr. 
William Ament 
Grace Lesure 
Mary Mello 
Gordon Hathaway 
Casmir (Charles) Budrewicz 
Margaret Galvin 
Margaret Seebeck 

Warrant #5 for the Month of May, 1979 approved for payment in the amount 
of $55,604.74. 

TRANSFERS TO OTHER RETIREMENT SYSTEMS: 

Bernardston: 
Colrain: 
County: 

Heath: 
1eyden: 
Mohawk Reg. School: 

State Retirement Board - Walter Orloski - Whately 
Greenfield Retirement System - Doris Brackett - Mohawk 
Worcester County System - Alice Fay Phillips - Mahar 

REFUNDS OF ACCUMULATED DEDUCTIONS: 

$1,800.05 
1,410.42 

381.78 

Virginia B. Hodge County 
Kevin V. Moore County 
Richard W. Marshall Mahar Reg. School 
Ernest Parker- Northfield 
Harry W. Sanderson Northfield 
Roberta N. Stalilionis Orange 
Robert Page, Sr. Shelburne 
Dana W. Wolfram Sunderland 

DECEASED MEMBER: George W. Pomeroy - Option B - 4/30/79 
Discussion regarding Dorothy Stevens of Rowe who has been employed at 
the library on a part time basis from 1955. It was voted· unanimously 
that she be given 35% creditable service time for the period 1955 thru 
1979, 
Decision of Contributor-/ R��irement Appeal Board regarding Wayne A. 
Howard of Leverett: Appeal Board decided in Mr. Howard's favor. He 
will be allowed to buy back his time for �reditable Service while 
serving on the School Committee. The decision was made based on the 
fact that the To�m of Leverett is a member of the Superintendency Union. 
M.G.L. Ch 32, 3(3) provides for late entry into-the membership of the 
retirement system: .•• Upon completion of such make-up payments such member 
shall be entitled to all creditable service to which he would have been 
entitled had he joined the system when first eligible to become a member. 
The decision of the Franklin County Retirement Board shall be reversed 
and no further objections shall be made. 
Meeting adjourned 3:15 P.M. 

$ 32.86 1,028.96 86.60 
635.01 

1,139.70 
845.90 204.31 
791 .18 

Respectful}! subm_i tted ,I J 
-�?,l,:J-� Jean M. lUiiith 
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June 271 1979 

The monthly meeting of the County of Franklin Board was held this date 
in the County Commissioners Room, Court House, Greenfield. W. J, Powers 
and M. Janet Cobb were present. 
Letter from Joseph J, Grifone, dated June 7, 1979 regarding Edward A. 
Tacy, Jr., accidental disability retiree, The amount of $16,937,50 is 
to be deducted from his lump sum settlement of 1(18,500.00 leaving the 
amount of $1,562.50 to be withheld from his pension payments, for 
Workmens Compensation offset. On June 21, 1979 Mr. Tacy was issued a 
check in the amount of $9,031.98 for corrected pension payments. 
Warrant .f!6 for the month of June was approved for payment in the amount 
of $61,743.76, 
NEW MEMBERS: County: Damase Beaudoin, Jr. Marie Burrington 

Forbes Byron 
James Colgan 
Mary Lou O'Connell 
Joyce Rawson 

It should be noted that the above County emp1oyees are not new members, 
hut in an attempt to up=date our files 101 Forms were mf.s sf.ng for these 
employees. 

Erving: 

F.C. Regional Housing: 
Gill: 

Mahar Regional School: Orange: 
Shelburne: 

Leo Cordery 
Irene Lord 
Robert Miner 
Dana Moore, Sr. 
Kevin Young 
Victoria Carr 
Roger Seward 
Ernest Lawrence, Sr. 
Margaret Rewa 
Larry Barnes 
Nancy Kilhart 
Richard Bardwell 

TRANSFERS TO OTHER RETIREMENT SYSTEMS: 
Massachusetts State Board of Retirement Kenneth Daniels - Whately 
REFUNDS OF ACCUMULATED DEDUCTIONS: 

$2,153,79 

Ronald Pelc Noreen B. Martin 
James M. Perchak 
Dorothy Phelps 
Joanne Stingone 
Maureen Webster 
Mildred Willenbrock 

Leyden Mohawk Trail Reg. School 
Sunderland Mohawk Trail Reg. School 
Pioneer Reg. School 
Mahar Reg. School 
Frontier Reg. School 

$ 81.38 
259,56 316.07 619,49 181.67 

1,153.26 351.03 
Third National Bank and Pione(.lr National Bank have merged and they are 
requesting that we relinquish our Pioneer Bankcorp stock and new stock 
will be issued to us. 550 shares. 
DECEASED MEMBERS: 

Paul F. Field - Option A - Deceased 5/30/79 
Edith B. Lynch - Option A - Deceased 6/23/79 Meeting adjour�ed 3A00 PM Respectfully S�b()�_tted /. /, 

Jean M. Smit�:;nr-� 

dkowacki
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FOR THE RECORD: Retirement Auditors started audit of retirement system on July 6, 1979. 

July 30, 1979 

The monthly meeting of the County of Franklin Retirement Board was held this 
date in the County Extension Service Meeting Room, Court House, Greenfield� W. J. Powers 
and M. Janet Cobb were present. 

Warrant #7 in the amount of $60,674.21 was approved for payment. 

NEW MEMBERS: Conway: 

Deerfield: 

Mohawk Reg: 

Orange: 

Pioneer Reg: 

Rowe: 

Roger F. Clapp, Jr. 
Linda J. Grybko 

Chester Bai 
L. Paul Berube, Jr. 
Harold L. Eaton, Jr. 
Robert C. Pielock 
Bernard Redman 
Pauline M. Smiaroski 
Anne I. Walker 
Mary Ann Warner 
Candace B. Wrisley 

Linda M. Bellows 
William S. Demery 
Pamela B. Kemp 

Daryl C. MacLean IV 

Carolyn J. Hulslander 
Thomas J. Turbert 

William A. Cyr 
Gail R. Hall 
Ruth E. Rice 

Warwick: Deborah A. Fellows 

Shelburne: John S. Hannum 
Sunderland: Ann Bardwell 

Ann Zimnoski 

REFUNDS OF ACCUMULATED DEDUCTIONS: 

Richard Smith 
DoaaldMcQuade 
Donna Foster 
Carolyn Huslander 
Steven Johnson 
Ann E. LaVangie 

Kathryn Loomis 
Albert A. Millett 
Carole Williams 
Rebecca H. Webb 

Gill 
County 
Oran.se 
Pioneer Regional School 
Shutesbury 
Gill, Bernardston, Northfield, 
Leyden, Warwick 
Mohawk Trail Reg. School 
B.C.S. Regional School 
Orange 
New Salem/Wendell School 

$3,582.04 
1,994.06 

254.18 
171. 85 

1, 741. 95 

322.87 
1,043.62 

712. 37 
232.34 
394.54 

MOTION made by M. Janet Cobb to retire Elizabeth Taylor of Mohawk Regional School 
under Option A, June 30, 1979 and Fred E. Varney1of Pioneer Valley Regional School 
under Option B, June 30, 1979. Approved unan imorrs Ly , 

Deceased Members: Margaret Allen - C/Survivor 
Lucy M. Zera - 12B 

Meeting adjourned at 3:05 P.M. Respectfully submitted��� 

Sea" M. 
�;e� 

dkowacki
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August 27, 1979 

The monthly meeting of the County of Franklin Retirement Board was held this date 
in the County CommiSsioners Room, Court House, Greenfield, beginning at 2:00 P.M. 
W. J. Powers and M. Janet Cobb '.iere present. 

Approved the payment of Warrant #7A in the amount of $185,176.16. 
was for the transfer of Judicial employees from the County Board to 
of Retirement as follows: 

This Warrant 
the State Board 

Damase L. Beaudoin, Jr. 
Alan Becklo 
Donald Bradford, Jr. 
Robert Kent Brown 
Marie Burrington 
Karen A. Cadarette 
Rita K. Carme 
Jacqueline Cassidy 
James R. Colgan 
Barbara J. Collins 
Edwin E. Czuj 
Kathleen Foley 
Marion Gadreault 
Cynthia Gagnon 
Elaine D. Guertin 
Margaret A. Jakutowicz 
John Johnson 
Ann M. Kaczenski 
Rose E. Krol 
Gloria Lawson 

17,556.28 
861. 3 7 

3 ,164. 75 
407 .oo 

1,624.79 
668. 79 

4,056.65 
2,119.09 
4,049.79 
6,403.32 
4,337.40 

584.17 
4,646.93 

588.50 
2,848.66 
4,998.99 
4,335. 77 
i , 171.80 
8,518.69 
1,386.65 

Marilyn Lee 
Paul McDonald 
Allan McGuane 
Shirley A. Miller 
John R. Moseley 
Mary Lou O'Connell 
Alma Paulin 
Helen L. Pekenia 
Joyce Rawson 
Paul R. Robichaud 
Mary Scannell 
Mildred Scannell 
Marion M. Skrzypek 
Mari-e2Slattery 
Elaine Stafford 
Catherine F. Tibbetts 
Roger Trudeau 
Michae 1 Wa 11 
Joan Weston 

2,369.57 
6,255.70 
9,217.35 

846.42 
20,390.38 
1,342.89 

762.95 
14,603.18 
1,986.31 
9,085.52 

18,662.80 
3,352.04 
7,263.19 
4,238.56 
2 ,077 .00 
4,836.68 
1,105. 72 
1,288.37 
1,162.14 

Approved the payment of Warrant #8 for the month of August, 1979 in the amount 
of $53,414.47. 

TRANSFERS TO OTHER RETIREMENT SYSTEMS: 

State Teachers• Retirement Board - Frances M. Fleming - Erving 

REFUNDS OF ACCUMULATED DEDUCTIONS: 
128.86 

William Cyr 
Janet S. Dennen 
Eileen Kelleher 
June Kuzmeskus 
Gerald Parker 
Betty J. Watkins 
Nancy Richardston 

Rowe 
Bernards ton 
Northfield 
Gill 
Bernardston 
Orange 
BCS/Northfield/Ashfield 

680.37 
740.32 
295.06 
64 7. 75 
258.30 
869.04 
930.67 

MOTION made by William J. Powers to deny the application of Kathleen K Cromack for 
retirement under Section 7, Chapter 32, Accidental Disability. The motion was 
seconded by M. Janet Cobb and so voted. The Board interprets Section 7 of Chapter 
32 to mean that any accidental disability allowance granted under said section must 
be predicated on at least the following: (a) A personal injury sustained or a hazard 
undergone in performance of the employees duties. (b) Such injury or hazard to be 
incurred at some definite place and at some definite time in the performance of his 
or her duties, after becoming a memter. (c) A favroable and complete medical panel. 
The Retirement Board will advise Mrs. Cromack of her rights under Section 16, (4) 
Chapter 32. 
Meeting adjourned at 3:30 P.M. Respectfully submitted, 

<7ca,-,,_· R· ��- /,'# _..//?, 
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NEW MEMBERS (August 19 79) 

Bernardston: 
Charlemont: 
Mahar Re g Lo n aI : 

Northfield: 

Orange: 

David Rice III 
Alfred Wood 
Agatha Dexter 
Elaine Matthews 
Donald Swan, Jr. 
Joseph DeMaria 
Judy Granger 
John Ware 

Michael Gifford 
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Pioneer Regional: Jean McComb 
Patricia Messer 
Freida Metelica 
Dorothy Vielmetti 
Phillip Edwards 

September 271 1979 

Shutesbury: 

The monthly meeting of the County of Franklin Retirement Board was held this date 
in the County Commissioners Room at 3:00 P.M. W. J. Powers and M. Janet Cobb 
were present. 

MOTION: made by M. Janet Cobb to retire for superannuation Paul Jone'l-j Mahar Regional 
School, Option b, as of 9/5/79. Approved unanimously. 

Warrant #9 for the month of September, 1979 was approved for payment in the amount 
of $56,563.12. 

TRANSFER TO OTHER SYSTEM: To State Board of Retirement, John R. Moseley, County, 
who purchased additional. service amounting to 4 months 
of creditable service, Sept.-Dec. 1958. $235.95 

REFUNDS OF ACCUMULATED DEDUCTIONS: 

Mary A. Mello 
Charles Bushey 
Lionel Gagnon, Jr. 
Linda R. Heinle 
Vicky Herzig 
Angela S. Mann 
Sharon L. Travers 
Zoe L. Wakefield 

NEW MEMBERS: Bernardston: 
Charlemont: 
Franklin County Regional 
Housing: 

Frontier Regional School: 
Gill: 

Mahar Reg i ona I School: 

County 
County 
Bernardston 
Mohawk Regional 
Mohawk Regional 
Northfield 
County 
Hawlemont Regional 

Wi 11 Lam Judd 
Carol Rice 

Adella Campbell 
Sharon Dufraine 
Rita Medeiros 
Christinia Peterson 
Linda Schwartz 
James McComb 
Carol l1orrison 
Jean Cameron 

$618.80 
844.05 
93.61 

2,169.90 
111. 30 
119.12 

1,478.51 
436.80 
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NEW MEMBERS continued: 9/27/79 

Mohawk Trail Regional School: Winifred Bellows 
Elizabeth W.· Burnham 
Lois Holm 
Donna Mazanec 
Jane Monohan 
Annie Rancourt 

Orange: 

Shutesbury: 

Warwick 

Meeting adjourned at 3:55 P. M. 

Kathleen Goodrum 
Louise Johnson 
Gary Teague 
Nancy Howell 
L. Philip Kinder, Jr. 
Barbara Walker 

Respectfully submitted, 
'7;:4.� 

Jean M. Smith 

October 31, 1979 

The monthly meeting of the County of Franklin Retirement Board was held this 
date in the Probate Court Waiting Room. M. Janet Cobb and·w. J. Powers were 
present. 

NEW MEMBERS: 
BCS Regional School: 

Frontier Regional: 

Debbie Ambler 
Gordon Batchelder 
Steven Binder 
Anne Bolles 
Anita Chase 
Barbara Field 
Nancy Owen 
Ann Bukowski 
Phyllis Dzenis 
Marie Hillebrand 
Doreen Sco t t 

Gill: 
Mohawk: 

Northfield: 

Pioneer: 
Warwick: 

Carol Morrison 
Lynn Baron 
Kenneth Bigelow Priscilla Chadwick Veronica Smead 
Cynthia L. Stetson 
Antoinette Cadarette 
Joyce Shepard 
Richard Bassett 
Douglas Soucie 

Elizabeth Frazzin - BCS, Ashfield; Rowe 
David Zellmer - Northfield, Pioneer, Warwick, Gill, Leyden 

DECEASED PENSIONER: Anthony Winoski - Orange - Option b - Deceased 10/5/79 
Widow, Annie M. Winoski, sent check in the amount of $2,446.60 
which represented the balance of his money. 

Warrant #10 for the month of October 1979 was approved in the amount of $56,196.48. 

TRANSFERS TO OTHER SYSTEMS: 

Greenfield Contributory Retirement System - John P. Zukowski, Jr.(Gill) 
- Candace Wrisley (Deerfield) 

Teachers' Retirement Board - Anne T. DiSanti - Frontier 
- Margaret K. Doyle - Frontier 

$107.94 
424.35 

343.91 
792.44 
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10/31/79 continued: 

REFUNDS OF ACCUMULATED DEDUCTIONS: 

Joan M. Johnson 
3erbert S. Pierce 
Jean S. Rand 
Thomas Turbert 

- Mahar Regional 
- New Salem 
- Orange 
- Pioneer 

55.75 
185.80 
177. 54 
308.20 
215.29 
480.10 
771. 21 
652.11 
108.42 

Judith A. Gihgras 
(Beneficiary of J. Kolnacki) - Colrain 
Sharon O. Brower - Gill 
William S. Demery - Mohawk Regional 
Susan M. Enko - Mahar Regional 
Connie M. Griffith - Deerfield 

MOTION: made by W. J. Powers to retire for superannuation Dr. Frank B. Sauter� 
of Orange and Hahar Regional, Option C as of 9/30/79. Voted unanimously. 

Meeting adjourned at 3:00 P.M. 

Franklin County Retirement Board 
for the purpose of submitting an 
Retirement System for F.Y. 1981. 

Respectfully submitted, 
//!� 

n M. Smith 

Advisory Council will meet November 14, 1979, 
administrative budget for the Franklin County 

November 28, 1979 

The monthly meeting of the County of Franklin Retirement Board was held this 
date in the County Extension Service Meeting Room, Court House, Greenfield. 
W. J. Powers and M. Janet Cobb were present. 

Warrant ltll in the amount of $60, 326 .03 was approved for payment. 
NEW MEMBERS: Erving - Laura Leonard 

Hawlemont - Linda Finck 
Karen Stolzberg 

Rowe - Albert Canali 
- George Marchacos 

Orange - Carol Colon 
- Constance Cormier 
- Eleanor Dale 
- Jeane Johnson 
- Kathleen Mitchell 
- Jeffrey Stone 

TRANSFERS TO OTHER SYSTEMS: 

State Teachers1 Retirement Board: Cathe A. Cerretani 
UNITS: Ashfield, Buckland, 6olrain, Shelburne, Hawlemont, 

Mohawk, Rowe C/S 1 year, 7 months 
REFUNDS OF ERRONEOUS DEDUCTIONS: 

609.51 

Candace Wiisley - Deerfield - an additiqnal deduction after her 
money was transferred to the Greenfield System. 3.10 

Doris Mayhew - Orange - New employee, but over 65. 15.53 
MOTION: made by M. Janet Cobb to retire for superannuation the following persons: 

Howard O. Trusedell /\ 
Hazel G. Tuttle I\ 
Walford Meacham I\ 
Voted unanimously. 

- Ro�1e - Option a, employee #217, 10/31/79 
- Gill - Option b, employee #218, 11/28/79 
- Northfield - Option b, employee #220, 11/30/79 
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11/28/79 meeting continued: 
REFUNDS OF ACCUMULATED DEDUCTIONS: 

Stanley Stotz 
Larry Barnes 
Teddy M. Yeglinski 
Helen Boliski 
Mary Chor 
Carrie L. Shaw 
Laura J. Leonard 
David J. MacLeod 
Mary A. Stokarski 
Lo�raine,E. Strippe 

Bernardston 
Mahar Regional 
Orange 
Gill 
Gill 
Northfield 
Erving 
Pioneer Regional 
Deerfield 
Ashfield, Conway, 
and Whately 

$809.40 
215. 75 
183.27 
179.94 
160.12 
465. 72 
656.91 
500.05 

2,507.24 
Sunderland 

3,937.39 

School 

School 

Discussion of comp�terizing retirement deductions. Systems 11 in Connectidut 
has begun this work and has run the first three months of 1979. Datatronic, Inc., 
in Brattleboro, Vermont has run the interest to be added to each individual's 
card for the end of calendar year 1979. The proposed administrative budgetfor 
Fiscal Year 1981 was approved. 
Meeting adjourned 3:30 P. M. 

December �61 1979 

A meetin� of the Advisory Council of the County of Franklin Retirement System 
was held on this date at 7:30 P.M. in the Grand Jury Room at the Court House 
in Greenfield, Mass. Present at the meeting were the following: 

Elizabeth Hollingsworth, Treasurer, Frontier Regional School District 
Harriet Perry, Treasurer, Town of Leverett 
Ruth Cook, Treasurer, Town of Gill 
William J. Powers, Treasurer, County of Franklin 

Discussion was held on the administrative budget and on the motion of Elizabeth 
Hollingsworth and seconded by Ruth Cook, said budget KS previously approved by 
the retirement board, was unanimously voted. Further discussion was held 
regarding retirement in general and on group�insurance, in addition to automation 
of the retirement records. 

Respectfully submfrted, . .,, / '--;;,¥ 
��� 

Jean M. Smith ti . 

Meeting adjourned at 9:30 P.M. This meeting 
890, Actis of 1977 that the Advisory Council 
each year". 

fulfills the requirements of Chapter 
sha11 meetf"uot less. than twice in RespecE u11y suom1Lteu, 

William J. Powers 
Ac ting Clerk 

dkowacki
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December 261 1979 

The monthly meeting of the County of Franklin Retirement Board was held this date 
in the Probate Court Waiting Room at the Court House, Greenfield, Mass. Meeting 
began at 2:00 P.M. Members present were M. Janet Cobb and William J. Powers. 

Warrant #12 for the month of December, 1979 in the amount of $56,798.30 was approved 
for payment. 
REFUND JF ERRONEOUS DEDUCTIONS: Howard O. Truesdell, Rowe, deductions were 

taken after his retirement had been submitted to 
to the Division of Insurance for approval. 

TRANSFERS TO OTHER SYSTEMS: 
13.06 

State Retirement Board - Frank L. Symanski - Whately - C/S 6 month.s 198.79 

State Teachers• Ret. Board-Marcia J. Schuble - BCS Reg. -C/S 2 yr., 4 mo. 
-Anne M. Mislak-Ashfield,Hawlemont, Heath 
and Rowe 

REFUNDS OJ:. ACCIJMULATED DEDUCTIONS: 

1,127.47 

1,172.52 

Robert Whitney 
Robert Pielock 

Mohawk Regional 
Deerfield and Conway 

1,636.90 
32 7. 39 

FOR THE RECORD: The appropriation for 1981 has been received from the Division of 
Insurance. Pension Fund Appropriation: $550,000.00 

Expense of administration: 31,815.00 
Total Assessments: 581,815.00 

On December 14, 1979 the treasurers were informed of their 
assessments for the next fiscal year, so that the amounts 
could be included in the next annual budgets. 

NEW MEMBERS : Bernardston: 
Erving: 
Mohawk Reg: 
Pioneer: 

Whately: 

Eugene Clark 
Dennis Rolstad 
David Gendron 
Theodore Rosenberg 
Debra Closson 
Constance Ludlam 

MOTION: Made by M. Janet Cobb to retire for superannuation the following 
persons, all Option b� 

lf219 
ft222 
fn23 

Bed a A. Langevin.,- Charlemont and W. Franklin Public Heal th - 12/ 11/ 79 
Jeannette Tetreault Hill,- Colrain - 12/16/79 
Chester Lesneski - -De er field - 12/ 31/ 79 

Discussion of Helen L. Robert1s request to buy back time of 7 years for the time 
she taught in public school systems of New York State. The boar d stands on their 
original decision that the time referred to is not eligible time in our retirement 
system. Helen was informed on August 27, 1979 that she could appeal this board's 
decision to the Contributory Retirement Appeal Board at 100 Cambridge Street, 
Boston, MA 02204. 
Meeting adjourned at 3:15 P. M. 

Jean M. Smith 

espectfully subm�ted :,,".,/ µ�nu/� 
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January 30, 1980 

The monthly meeting of the County of Franklin Retirement Board was held this date 
in the Probate Court Waiting Room, Court House, Greenfield. W. J. Powers and M. 
Janet Cobb were present. 

Warrant #1 in the amount of $67,256.23 was approved for payment. 

REFUND OF ACCUMULATED DEDUCTIONS TO BENEFICIARIES: 
Irene LaFleur, an active member in this system died 1/10/80. Mrs. LaFleur's 
accumulated deductions were paid to her beneficiaries as follows: 

Ernest LaFleur 
Arthur LaFleur 
Harvey LaFleur 
Louise Harvey 
Joan Lonergan 

REFUND OF ACCUMULATED DEDUCTIONS; 

363.80 
363.80 
363.80 
363.80 
363.80 

Darlene P. Baker 
Sylvia M. Smith 
Sharon B. Frankel 
Linda J. Grybko 

Janice Ellis 
Nancy Guardia 
Thelma Maynard 
John Moruzzi 

TRANSFERS TO OTHER SYSTEMS: 

County 
County 
County 
Ashf°ield-Conway 
Sunderland-Whately. 
Warwick 
Mohawk 
Mahar 
Leverett 

444.34 
4,844.72 
2,268.66 

1,456.81 
275.�6 
434.18 
384.08 

1,937.48 

To Montague Retirement Board, William Judd-Bernardston 
Creditable Service 4 months 

REFUND OF ERRONEOUS DEDUCTIONS: 

Irene Battalen - County- Paid from grant-should not have 
had deductions taken as this position is temporary. 

REIMBURSEMENTS TO OTHER SYSTEMS: 
County of Hampden Board of Retirement - Paul E. Philbin 
Berkshire County Retirement Board - Sybil J. Williams 
Both 1979 Pensions 

171.15 

33.01 

104.80 
355.17 

MOTION: made by William J. Powers to retire the following for superannuation: 
Glen T. Matthew�aWarwick-Option b-1/18/80 
Kathleen K. Cromack70ption a-1/23/80. Voted unanimously. 

DECEASED MEMBER: Clifton Hubbard - Option b - 1/28/80 

County: 
Frontier: 
Shelburne: 

Beth Tavrow 
Patricia Falvey 
Richard Tuttle 

Mohawk Reg.: 

Northfield: 

Patricia Heiser 
Polly· Lombard 
Lorita Hogan 

NEW MEMBERS: B�C�S Regional School: Mary Gallup Brown 
Vicki Sutton 

Gill: Mary Jane Garbiel 

Meeting adjounred 2:45 P.M. () Respectfully submiyed...'.,.4 
'!_,,?,,� '-77-:1' _,/?J-� ,,.----Jean M. Smith 
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February 27, 1980 

.The monthly meeting of the County of Franklin Retirement Board was held this 
date in the County Extension Service Meeting Room, Court Rouse, Greenfield. W.J. Powers 
and M. Janet Cobb were present. 

INVESTMENTS: U. s. Treasury Note, @13- 7 /8%. Serial No. A.83130 
matures 2/28/82 Cost: 

Federal Farm Credit Banks Cons. Systemwide Bonds 
@15.30%, matures 9/2/80 

$99,822.00 

100,000.00 

Warrant tf.'l. approved for payment in the amount of $264,516.27, which includes 
the 2 (two) investments described above. 

TRANSFERS TO OTHER RETIREMENT BOARDS: 
To: Teachers Retirement Board 
Julie A. McGahan-Northfield-C/S 4\ months. 
Judith D. Jewett-New Salem, New Salem-Wendell School 
Creditable Service 3 years, 3 months. 

REFUNDS OF ACCUMULATED DEDUCTIONS: 

184. 92 

563 .10 

Jeffrey Gau vLn 
Lynn Baron 
Winona Corse 
Norma Holloway 
Gregory Martino 
Annie Rancourt 
Margalee Riggan 
Cynthia Stetson 

Orange 1,407. 77 
Mohawk Regional 229.34 
Frontier Regional 3,506.00 
Northfield 810. 78 
Mohawk Regional 1,115.51 
Mohawk Regional 180 .6 7 
Rowe 2,207.12 
Mohawk Regional 290.22 

REFuND OF CHECK RECEIVED IN ERROR: Commonwealth of Massachusetts 
State Teachers• Retirement Board 
Ref. Helen M. Stearns 

REFUND OF OVERPAYMENT OF RETIREMENT ASSESSMENT: 
Town of New Salem 

REIMBURSEMENT TO OTHER SYSTEMS: ----------- 
Commonwealth of Massachusetts 
State Board of Retirement Ref. Harold T. Shumway 

DECEASED MEMBER: Leora M. Howes 

777 .54 

270.00 

648.04 

MOTION: made by M. Janet Cgbb to retire for superannuation the following: 
Helen L. Robert��County-Option b, retirement date 2/22/80. 
Voted unanimously.. It wa s noted that t-1rs. Roberts still intends to 
request a hearing at the Contributory Retirement Appeals Board regarding 
buying back her time while a teacher in New York State. This Board 
has denied this request on several occasions. 

Meeting adjouraed 3:15 P.M. ct::t�2� 
(1' Jean M. Smith 

dkowacki
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March 261 1980 

The monthly meeting of the County of Franklin Retirement Board was held this 
date in the Probate Court Waiting Room, Court House, Greenfield beginning at 
2:10 P.M. W. J. Powers and M. Janet Cobb were present. 

Warrant #3 in the amount of $55,770.67 approved for payment. 

NEW MEMBERS : Ashfield: 
Conway: 
Erving: 
Hawlemont Reg.: 
Mohawk Regional: 

Monroe: 
Northfield: 

Sunderland: 

Sandra Gallerani 
Barbara Drollette 
Richard Taylor 
Tina Halberg 
Kevin Harker 

Marguerite Whelihan 
Paula Stack 
Shirley Parsons 
Eleanor Rafuse 
Nannette Rolstad 

· Alexander Kulessa 
Betsy Masloski 

TRANSFERS TO OTHER SYSTEMS: 

State Retirement Board: Robert D. Law-County-Welfare-C/S 8 yr., 2 mo. 
David Carbine-County- C/S 6 months 

455.26 
440.55 

Montague Retirement Board: Edward J. Voudren-Shelburne-C/S 10 mo. 

REFUND OF ACCUMULATED DEDUCTIONS: Gregg W. Teece-Deerfield 

MOTION: made by M. Janet Cobb to retire the following for superannuation: 

Edward P. StorozukiSunderland-Option b-3/31/80 
Madelyn Page-Pioneer, Warwick, Leyden, Northfield, Bernardston, Gill- 

�Option b-3/31/80 Approved unanimously 

562. 96 

193.86 

Meeting adjourned at 3:10 P.M. pee tfully su)ni t:e;J.� 
�� 

n M. Smith 

April 30, 1980 

The monthly meeting of the County of Franklin Retirement Board washeld this 
date in the Probate Court Waiting Room, Court House, Greenfield. W. J. Powers 
and M. Janet Cobb were present. 

Warrant #4 in the amount of $166,019.63 was approved for payment. 

NEW MEMBERS: Deerfield: 
Frontier: 
Sunderland: 

Mary Devlin 
Gertrude Dzenis 
Alice Maiew·ski William Tirrell 

Erving: 
Rowe: 

Kim Robert Ellison 
Katherine Sprague 

dkowacki
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April 30, 1980 meeting continued: 

DECEASED MEMBER: Gertrude Lambson-Option a-4/6/80 

TO BE REFUNDED - DEDUCTIONS TAKEN IN ERROR: 

John Skroski 
Bruce Derry 
Philip Forand 
Doris Bracket 
Dorothy Phelps 
Walford Meacham 
William Cyr 
Ena Cane 
Howard Truesdell 

Deerfield 
Mahar Regional 
Mahar Regional 
Mohawk Regional 
Mohawk Regional 
Northfield 
Rowe 
Rowe 
Rowe 

$12. 72 
18.08 
9.24 
6.13 
9.26 

25.20 
25.90 
31.24 
3.51 

REFUNDS OF ACCUMULATED DEDUCTIONS: 

Gordon Batchelder 
Paul Charsky 
Joy Ingham 
Brenda Robinson 
Lynn Stevens 
Peter Stoddard 
Gary Teague 

INVESTMENT: 

B.c.s. Regional 
Whately 
Bernardston 
Bernardston 
Mohawk Trail REgional School 
C6unty-F.R.T.A. 
Orange 

441.81 
6,014.67 

212.00 
194.08 
692.50 

4,875.81 
3 70. 26 

State Street Bank - Purchase of Federal Farm Credit @13.25% 
Maturity Date 4/22/85 Par 100,000.00 $100,036.81. 

FOR THE RECORD: The Retirement Board has contacted the Board of Selectmen 0f"Gill 
and the Gi 11 Fire Department for pertinent informa_tion regarding the death of 
Stanley Ambo, Sr., who died on Wednesday, April 16, 1980, while fighting a brush 
fire in Gill, MA. 

Meeting adjourned 3:05 P.M. 
�c�y� 

c:;:1 c e an M. Smith 

May 28, 1980 

The monthly meeting of the County of Franklin Retirement Board was held this date 
in the Probate Waiting Room, beginning at 2:00 P.M. Members present were William 
J. Powers and M. Janet Cobb. 
Warrant #5 was approved for payment in the amount of $374,495.30. This amount 
included a payment of $5,729.39 to the Commonwealth of Massachusetts for the recent 
audit of this retirement system. 

INVESTMENTS: Federal Home Loan Bank, 13\"l. interest due 3/25/ Bl 
CD#792 for 30 days @8.85%, matures 6/27/80 
CD#l25612 for 30 days @9-1/4%, matures 6/11/80 

$100,000.00 
103,599.13 
100,000.00 

dkowacki
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May 28, 1980 meeting continued: 

REFUNDS OF ACCUMULATED DEDUCTIONS: 

Eugene Clark 
Alice Coffin 
Mary Hatch 
Rosalie Recore 
Terry Rowe 

� 
Bernards ton 
Orange· 
Mahar Regional 
Frontier Regional 

. Orange 

$224.85 
1,086.12 
1,042.78 
789.27 

1,956.35 

PENSION REIMBURSEMENT TO OTHER SYSTEMS: 

Teachers' Retirement System 

TRANSFER TO OTHER SYSTEM: 

Katherine Lawler 
James Edney 

616. 75 
2,555.74 

State Retirement Board Lois N. Dunbar- New Salem 293.09 

MOTION: made by William J. Powers to retire for superannuation the following: 
Olive WoodAShelburne-Option b -4/30/80 
Raymond Bergie · .-Deerfield-Option b-4/1/80 
Josephine Peterson-Mahar-Option b - 5/23/80 

Approved unanimously. 

The County of Franklin Retirement Board has been notified that a hearing on the 
appeal of Helen L. Roberts will be held on June 16, 1980 at 10:00 a.m. at the 
offices of the Division of Hearings Officers, Room 1021, One Ashburton Place, 
Boston, Massachusetts. 
MOTION: made by William J. Powers that Stanley J. Ambo, Town of Gill, be retired 

under Section 28F of Chapter 32 and that Acciiental Death Benefits be 
paid his widow, Audrey Eileen Ambo and his three minor children, 
Cynthia Marie, Kimberly Marie, and Joseph Omer under Section 9 of Chapter 
32 of the General Laws, in the amount of $5,400.00 yearly as pension to 
his· widow and the sum of $312.00 yearly to each of his three minor 
children. M.Janet Cobb seconded the motion. The motion was passed. 

NEW MEMBERS : Bernardston David Mason IV 
Frontier Regional - Dorothy Charsky 
Mahar Regional 

Mohawk Regional 
New Salem 

- Claire Barber 
- Sherry Recos 
- Carol White 
- Kurt Freitag 

Meeting adjourned at 3:15 p.m. 
Respectfully submitted, 

?J7� 
M. Smith 



June 251 1980 
The monthly meeting of the County of ·ranklin Retirement Board was held this 
date in the Probate Waiting Room, beginning at 2:00 P.M. _Members present 
were William J. Powers and M Janet Cobb. 

Warrant lf6 was approved for payment in the amount of $174,019.85. 
INVESTMENTS: 

445 · 

Federal National Mortgage Asso. Bond, maturity 6-10-88 @10�% 
Par $50,000.00 
Georgia-Pacific Corp., maturity 6-15-90 @10.10% 
Par $25,000.00 

PENSION REIMBURSEMENTS TO OTHER SYSTEMS: 

$50,406.25 

$25,035.07 

County of Hampshire, Board of Retirement Bertha Smith 1,256.12 
State Board of Retirement: 

REFUND OF ACCUMULATED DEDUCTIONS: 
David Bardlsy 
Catherine M. Laehn 
Kathryn Loomis 
Kathleen O•Rouke 
Royal C. Call 
Sharon M. Dufraine 
Ann LaVangie 
Nancy Richardson 

Arthur Strippe 
Audrey Pawling Survivor 
Fred B. Dole 
Nelson S. Lanoue 
Florence G. Gray 
Evelyn J. Henry 
Lucius R. Stark 
Gilbert F. Shaw 
Catherine F. Wells 
Rosa Johnston 
Mary Laczynski Namayeski 
Donald E. Perry 
John Siroskey 
Russell M. Stafford 
Ma,y C Bryniarski 
Josephine B. Cheney 
Dorothy L. Adams 
Roger W. Wili'is 
Gladys E. LaValley 
Edith D. Walker 
Alfred D. Gaven 
Steve M. Olynik 
Blanche Parzick 
Gilbert F. Mueller 
Priscilla A. Doneilo 
Myron A Maiewski 
Luella T. McCloud 
Mary L. Dubour 
Arline W. Benton 
Florence M. Greenman 

Wendell 
Mohawk Regional 
Mohawk Regional 
Rowe 
Colar in 
F.C.Regional Housing 
Bernardston 
Haw l.emon t. Regional 

84. 77 
504.24 

2 ,841.86 
1,957.25 

6 70. 79 
2,875.74 
4 ,001.81 

465.67 
362. 76 

1, 753.17 
71.49 

497.50 
1,459.10 

328.45 
206.99 
438.78 
342.13 
6 79.69 
128.44 

2,899.88 
1,411.88 

640.15 
975 .06 

1,377.60 
2,635.43 

970.01 
2,814.37 

827.29 
930.21 
649.48 

3,939.39 
633.88 

1,295.85 
501.00 
90.45 

543.99 
11.38 
17 .46 
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6/25/80 meeting continued: 

Department approval received fr6m the Division of Insurance for the payment of 
the following Accidental Death benefits payable to Audrey E. Ambo, widwo of 
Stanley J. Ambo, who died April 16, 1980. 

The 1981 State Budget (H6262) as passed by the House of Representatives includes 
a 6% Cost of Living increase, payable as of July 1, 1980 (subject to the 
limitation of $6,000.).· This increase applies to pensioners whose retirement 
allowances became effective prior to January 1, 1979. 

ec tfully s.Jbm!:_St;,_:}, 
�-� 
M. Smith 

July 301 1980 
The monthly meeting of the County of Franklin Retirement Board was held this 
date is the Probate Waiting Room, beginning at 2:00 p.m. Members present were 
William J. Powers and M. Janet Cobb. 

Warrant #7 was approved for payment in the amount of $114,333.87. 

Investments: Pacific Tel & Tel Co. Bond maturity 7/15/90 with interest@ 11.35%. 
Par $50,000.00 $50,126.11 

REFUND OF ACCUMULATED DEDUCTIONS: 

Demoral Coolidge 

Agatha De:,; ter 

John H. Willis 

Mahar Regional 

Mahar Regional 

Colrain 

1,406.74 

269.36 

3,593.75 

MOTION: Made by M. Janet Cobb to retire for superannuation, Barbara K. Boyde9i 
of Frontier, Option b, 6-30-80. Approved unanimously. 

ectfully submy;,ted.,_,� ---�--� n M. Smith 

August 27 1980 
The monthly meeting of the County of Franklin Retirement Board was held this 

date in the Probate Waiting Room, beginning at 2�00 p.m. Members present were 
Willimm J. Powers and M. Janet Cobb. 

Warrant #8 was approved for payment in the amount of $307,104.04. 
INVESTMENTS: Inter =American Development Bank @10.75% Interest 

maturity 8-1-87 
CD#804 Bay Bank - Matures 9/24/80 
CD- Country Bank - Matures 9/18/80 

$25,000.00 
1QS, 755 .�cl 
106,856.ChB 
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8/27/80 meeting continued: 

DECEASED PENSIONER: Ghrrstine Shippee- Option b - Deceased 7/28/80 
Widower, Marvin J. Shippee, sent check in the amount of $2,084.55, 
which represented the balance of her money. 

REFUND OF ERRONEOUS DEDUCTIONS: Margaret Andrews, employed in Extension Service, 
her retirement deductions are to be taken by U. Mass. $84.90. 

REFUNDS OF ACCUMULATED DEDUCTIONS: 

Ernest Lawrence Gill $3 ,293.10 
Dawna A .. Atherton Mahar Regional 1,552.26 
Kathleen Bohonowicz Ashfield, Conway, 

Sunderland, Whately 384.36 
Eleanor M. Dale Orange 231.10 
Patricia Heiser Mohawk Regional 37.52 
Vincent Kodes, Jr. Mohawk Regional 117. 20 
Ruth Ann McCloud Mohawk Regional 2,658.47 
Donald Swan, Jr. Mahar Regional 489.67 
Sheila A. Tomlinson Sunderland 661.13 
Theodore Rosenberg Mohawk Regional 375.69 
Anne Mislack Hea):h 17. 30 

RE: Helen Roberts 

On August 4, 1980 this board received notification from the Contributory Retirement 
Appeal Board that a hearing was held on June 16, 1980 and the Hearings Officer 
recommended that the Contributory Retirement Appeal Board reverse the decision of the 
Franklin County Retirement Board and allow the Appellant, Helen Roberts, to buy into 
the Retirement System for her seven years of prior out-of-state service. We were also 
advised that we have the fight to file objections and present written argument to 
the Contributory Retirement Appeal Board. Our attorney, Jack D. Curtiss filed such 
writte,1 argument on August 12, 1980, based on the definition of "teacher". If Mrs. 
Roberts was a "teacher11, as claimed, she would have have been a member of the 
teachers' retirement system. 
Meeting adjourned 3:15 p.m. Respectfull�hsed, �� 

Jean M. Smi� � 

September 24, 1980 
The monthly meeting of the County of Franklin Retirement Board was held this date in 
the County Extension Service Meeting Room, Court House, Greenfield. W. J. Powers 
and M. Janet Cobb were present. 

Warrant #9 in the amount of $380,612.39 was approved for payment. 

$107 ,6L,6.59 
of Florida Bond,@ 12\% Interest, 

$ 24,976.56 
matures 6-1-81 @ 11.20% - $100,000.00 
@ $25,000.00@ 11-3/8% Interest 

$ 50,083.85 
$ 22,654.00 

matures 10,20-80 CD#l586, @10.75%, 
General Telehpone 
matures 9-1-90. 
Federal Farm Credit Banks, 
Illinois Power Co. 2 bonds 
matures 8-1-87 
600 shares of I. N. A. stock 

INVESTMENTS: 

RE: Helen Roberts: Decision Promulgated: September 12, 1980. The RECOMMENDED 
���t�tR�d0th�P�iRe�r�n�c2�S�€Srb}stwgctAp�eRtrao�td;h�crtdrfi�s�gRc1ufr3nfkRai���0�!e���;i0n 
are rejected. The decision of the Franklin County Retirement Board is affirmed. 

dkowacki
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9/24/80 meeting continued: 

RE: Wayne A. Howard Tentative decision made by the Hearing Officer, who 
recommends that Mr. Howard be allowed to buy back his service as 
Forest Fire Warden from 1955 through 1961 and be given full years of 
creditable service. Decision of the Franklin County Retirement Board 
be reversed. 

MOTION: Made by W. J. Powers to retire for superannuation the following persons: 
Mabel E. Glasson ,1 Orange Option a 
Helen I Mahoney .... Pioneer Option a 
Eleanor A. Duncan/' Leverett Option b 
Alan D. Adie, Sr.,,\ Gill Option b 
William J. Kirkwood' County Option c 
Lucretia Taf t-: Bernardston Option b 

Approved unanimously. 

8-31-80 
8-31-80 
8-31-80 
8-18-80 
8-31-80 
8-31-80 

DECEASED MEMBER: Florence Brown, C/survivor, 9-16-80 

TRANSFERS TO OTHER SYSTEMS: 

Hampden County Retirement Board - Robert Hogerheide - Erving 
Creditable Service 5 years, 4 months, $5,154.02 

REFUND OF ACCUMULATED DEDUCTIONS: 

Louis P. Berube 
Elaine Brooks 
Roger Clapp 
Joanna Fisher 
Kevin Harker 
David Nussbaum 
Dennis Rolstad 
Elva B. Hutchinson 

Deerfield 
County 
Conway 
Orange 
Moahwk Regional School 
Bernardston 
Bernardston 
New Salem/Wendell 

$3,640.09 
155.53 

1,692.24 
832.35 
318.49 

1,154.67 
392.03 

1,000.23 

The meeting adjourned at 3:45 P. M. Respectfully s,= b •tted, ,/ -� ?:??'� . Jean M. Smith 

October 29, 1980 

The monthly meeting of the County of Franklin Retirement Board was held this date 
the County Extension Service Meeting Room, Court House, Greenfield. W. J. Powers and 
M. Janet Cobb were present. 

On October 20, 1980 we received a request from Stanley Maynard of Orange, Mass who 
would like to apply for an ordinary disability. The Board has contacted the 
Commissioner of Public Health for appOintment of a medical panel. Dr. John A. 
Raughtigan is Mr. Maynard's physician, Dr. Donald Rowley will serve as the Board1s 
physician. We are requesting that Dr. Eugene P. Whittier, be appointed as 
Chairman of the panel. 
MOTION: Made by William J. Powers that Edward W. Mowry" Town of Buckland, be retired 
under Section 7 of Chapter 32 and that Accidental Death Benefits be paid his widov 
Margaret H. Mowry under Section 9 of Chapter 32 of the General Laws, in the amount 
of $10,342.44. M. Janet Cobb seconded the motion. The motion was passed. 
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10/29/80 meeting continued; 

MOTION; Made by M. Janet Cobb that t1a£jorie Moseley be retired for superannuation 
under Option b, effective 10/7/80. Voted {i'hanimously. 

TRANSFERS TO OTHER SYSTEMS: To Hampshire County Retirement Board 
Pauline Lego, Shutesbury, Creditable Service 3 years, 
3\ months. $500.98 

REFUND OF ACCUMULATED DEDUCTIONS: 

Francis X. Cotter 
Linda M. Bellows 
Geraldine Mullins 
James Duda 

County 
Mohawk 
RTA-County 
Deerfield 

$1,739.88 
631. 35 
209.93 

4, 360. 73 

PENSION REIMBURSEMENTS TO OTHER SYSTEMS: Greenfield Contributory System "-"-"-�'---��������������� 
$1,523.03 
2,766.49 

Warrant #10 in the amount of $343,400.20 approved for payment. 

INVESTMENTS: Country Bank CD#459, Interest @12.15%, matures 11-19-80 
Bay Bank CD# @13%, matures 11-24-80 
RepubliG of Texas Co,p., 1,000 shares 
U. S. Fidelity and Guar an t y @o. 600 shares 

$108 ,661.12 
107,514.13 
29,676.00 
25, 64 7. 00 

Bea trice Cress 
Oliver Belloli 

The meeting adjourned at 3:10 p.m. 

The monthly meeting of the County of Franklin 
in the County Extension Service Meeting Room, 
M. Jabet Cobb were present. 

Respectfullyh su�tted, � 
Jean M. Smitf7 · 4'-- '??,:? 

November 241 1980 

Retirement Board was held this date 
Greenfield. W. J. Powers and 

Warrant #11 in: the amount of $339,035.56 was approved for payment 

MOTION: Made by M. Janet Cobb to retire for supperannuation Frank Milesk1 of 
Sunderland, Option c, retirement date 11-30-79, p�yable October 31, 1980. 
Voted unanimously. 

INVESTMENTS: The Country Bank CD 468 @ 14-7/8%, due 12/19/80 
Bay Bank CD @ 15-7/8% 12/19/80 

REFUND OF ACCUMULATED DEDUCTIONS: 

$109,746.24 
108 ,678.87 

Donald D. Dennis 
Roberta F. Gardner 
Peter M. Johnson 
Delores LePage 

·Pally Lombardi 
Christina Petersen 
Henry J. Rivers 
Donald G. Smead, Jr. 
Robert P. Sullivan 
Stuart H. Sumner Jr. 

Orange 
Charlemont 
Mohawk Regional 
Mohawk Regional 
Mohawk Regional 
F. C. Regional Housing 
Orange 
Mohawk Regional 
Orange 
Charlemont 

$5,383.27 
686.60 
129.84 

1,652.38 
247.73 
774. 74 
189.52 

1,250.49 
339.39 
324.04 

dkowacki
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11/24/80 Meeting continued: 
Pension Reimbursement to other systems: State Board of Retirement for 1979 

$46,791.34 
Transfers to Other Systems: State Teachers' Retirement Board 

Karl J. Dihlmann - Selectmen in Sunderland 
5 years C/S $ 121.63 

At the Advisory Barad meeting held on November 20, 1980, the administrative budget 
was approved in the amount of $32,212.00. 

The meeting adjourned 2:45 p.m. 

espectfully sub�tte� 
V,?.-� ' � /#_,�? 
Jean M. Smith, Secretary 

December 29, 1980 

The monthly meeting of the County of Franklin Retirement Board was held this date 
In the County Extension Service Meeting Room, Court House, Greenfield. W.J. Powers 
and !1. Janet Cobb were present. 

Warrant #10 was appooved for payment in the amount of $304,625.50. 

INVESTMENTS: ------ Bay Bank/First Easthampton CD#947 @17% matures 1/23/81 
Country Bank CDil475 @19.50% matures 1/19/80 

$110,116.58. 
$111,088.00 

REFUNDS OF ACCUMULATED DEDUCTIONS: 

David Sauter 
Marcia C. Brooks 

Antoinette Cadarette 

Tina Halberg 
Lee E. Harrington 

John Laubrier 

Barbara M. Walker 

Deborah E. Weiss 

County 
Hawlemont,Ashfield, 
BCS, Rowe 
Northfield 

Hawlemont Regional 
Mohawk Regional 

Mahar Regional 

Warwick 

Pioneer Regional 

$8,346.78 

208.82 
160. 73 

148.84 
146 .11 

6 7 .43 

440.63 

2 ,241.22 

DECEASED PENSIONER: Richard G. Sefton-Option b - Deceased 11/30/80. 
Check sent to "The Estate of Richard G. Sefton" c/ o 
Delbert w·itty, attorney, Orange, MA for the balance 
of his money .. 

REFUND OF ERRONEOUS DEDUCTIONS: 
Frank Mileski - Deductions taken after attaining age 70 

REFUND OF DEDUCTIONS OF DECEASED MEMBER: 

Edward W. Mowry, Police Chief, Buckland, deceased 10-2-80 
Check to Margaret H. Mowry, wife 

$212.82 

177. 66 

$8,022.27 

dkowacki
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12/29/80 meeting (continued) 

NEW MEMBERS: 

Bernardston 

Colrain 

Deerfield 

Frontier 

Leverett 

Mahar Regional 

Mohawk Regional 

Northfield 

Orange 

Pioneer Regional 

Sunderland 

Wendell 

Gail Duguay 

Robert Jackman 

David Robinson Bell 
Gary Shumway 

Donna Eddy 

.Jane t Segal-Pou tz 

James Dodge 
Michael Rathburn 

Coll in Churchi 11 
Mildred McMahon 
Ardis Nolan 

Pollyana Davis (Union #18) 
Alice Fortier 
Thomas Guerino 
Susan Kild is 

Thomas Darrow· 
Michael Davolio 
Joseph Walpridge 

Mary Al dr Lch 
Elaine Ellis 
Susan Johnson 
Jill Ray 

Alice Maiewski (Union #38) 

Kenneth Wing, Sr. 

January 28, 1981 

The monthly meeting of the County of Franklin Retirement Board was held this date 
in the Meeting Room of Probate Court, Court House, Greenfield. W. J. Powers 
and M. Janet Cobb were present. 

Warrant #1 was approved for payment in the amount of $291,175.63. 

REIMBURSEMENTS TO OTHER SYSTEMS: 

Berkshire County: 
Hampshire County: 

Sybil J. Williams 
Bertha Smith 

$377. 72 
$5,483.64 

TRANSFERS TO OTHER SYSTEMS: 

Teachers' Retirement - Anthony Bosco,I\Jr. Orange C/S 1 year 9 months $374. 79 // 

dkowacki
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January 28, 1981 meeting (continued) 

INVESTMENTS: 

Bay Bank CD#l253 @18% interest matures 2/23/81 
The Country Bank CD#484@ 18% interest matures 2/18/81 

$lll,676.56 
ll2,927.80 

REFUND OF AC.Q.UMULATED DEDUCTIONS: 
I' Joseph DeMaria 

Albert LaValleyA 
Beth Tavrow /\ 

$374. 79 
4 72. 35 

1,108.80 

Northfield 
Bernardston 
County 

MOTION: Made by M. Janet Cobb to retire for superannuation the following persons: 

Frederick P. Gray'\ 
Ernest Sm i th v" 
Glen Matthews 
Edward A. Willey A 

Approved unanimously. 

B.C.S. 
Heath 
Warwick 
Monroe 

Option b 
Option b 
Option b 
Option a 

12-31-80 
12-31-80 
1-18-81 
1-2-81 

Meeting adjourned 3:00 P.M. 
(l'espectfully submitted, 
���� 
� Jean M. Smith, Secretary 

February 25, 1981 

The monthly meeting of the County of Franklin Retirement Board was held this 
date in the County Extension Service Meeting Room, Court House, Greenfield. 
M. Janet Cobb and W. J. Powers were present. 

Warrant #2 was approved for payment in the amount of $296,388.36. 

INVESTMENTS: 

Bay Bank CD#l472@ 14.25 interest matures 3-25-81 
The Country Bank CD#490 matures 3-23-81 

REIMBURSEMENTS TO OTHER SYSTEMS: 

Hampden County Board of Retirement (1980 Pensions) 
Paul E. Philbin 

TRANSFERS TO OTHER SYSTEMS: 

$113 ,407 .54 
114,598.51 

$ lll. 28 

State Board of Retirement 

REFUND OF ACCUMULATED DEDUCTIONS: 

Wayne Howard - Leverett 
C/S 7 years \. $28. ll 

Charles Wright �, 
Doug las Soucie -._ 
Christina 'I'horna a .\ 
James Hyytinen "-. 
Brian Gale r-; 
J. Mil ton Wilder/, 

Mahar 
Warwick 
Pioneer 
Hawlemont 
Warwick 
Wendell 

$281.74 
229.68 
171.06 
552.07 

$3 ,46 7 .4 7 
1,355.65 

dkowacki
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COUNTY OF FRANKLIN RETIREMENT SYSTEM 
COURT HOUSE, GREENFIBLD, MASSACHUSEITS 01301 

413-774-4804 

.. 
MARCH 1981 

DECEASED PENSIONERS 

William Trudel - Deceased 2/13/81 - Option B 

NEW PENSIONERS 

Frederic Gray - BCS Regional School - Retired 12/31/80 - Option B 
Clyde Boyd - Colrain - Retired 2l28t81 - Option A 

NEW MEMBERS 

James Basile - Buckland 
Faye Carey - Warwick 
Edward Chase - County 
Debra Closson - Gill 
Katina Fortin - County 
Roseanne Emond - FC. Regional Housing 
Mark Fitzpatrick - County 
Roger Goguen_; F.C. Regional Housing 
Donald Honeycutt,- Orange 
Maureen Pike - Shelburne 
Patricia Root - Pioneer Valley Regional School 
John Tatro - Ashfield 
Linda Taylor - Rowe 
Shirley Ware- Northfield 
Robert Warger - Deerfield 
Sharon Woodard - F.C. Regional Housing 
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2-25-81 Meeting (continued): 
REFUND OF ERRONEOUS DEDUCTIONS: 

Ernest Smith of Heath, Retired 12/31/80, January 1981 deductions 
' 

Meeting adjourned 2;30 P.M. 
$25.04 
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�ec�y� 

�Jean 
M. Smith, Secretary 

March 31, 1981 

The monthly meeting of the County of Franklin Retirement Board was held this 
date in the County Treasurer's Office. W. J. Powers and M. Janet Cobb were present. 
Warrant #3 in the amount of $2°79 ,201.51 was approved for payment. 
ANNUITY PAYMENT DUE BENEFICIARY: 

Check to "The Estate of William S. Trudel", deceased 2/13/81, option b 
$125.55 

REFUND OF ACCUMULATED DEDUCTIONS: 

Richard Tuttle 
Roy Felton 
Beverly Mokrzecky l 
Marilyn Wright - 
Steven Boudreau. 
Michac,l Gifford ") 
Gary Newton ,1 
John LaBelle /'/ 
Lois Coffin '1 
Susan Brown '\ 
Gary Gamache /\ 
Peter LaFrance,J 

INVESTMENTS: 

Shelburne 
Warwick 
Frontier 
Buckland 
Orange 
Orange 
B.C.S. 
Mohawk Regional 
Orange 
Mahar Regional 
-BCS & Charlemont 
Erving 

$846.38 
937.52 
206.79 
98 7. 3 7 

1,070.62 
910.18 

3,861.89 
4,326.64 

917.66 
195.54 
405.60 
195.84 

Bay Bank CD#l514 @ 13.13% Interest matures 4/24/81 
Country Bank CD#2054@ 12.25% Interest matures 4/22/81 

MOTION: Made by M. Janet Cobb to retire for superannuation 
Clyde H. Boyd>\ Colrain , Option a, retired 2/28/81. 

Voted unanimously. 
Meet±ng adjouraed 3:00 P.M. 

$100,000.00 
100,000.00 

>=ct;;� 

t/'/ Jean M. Smith, Secretary 

dkowacki
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April 29, 1981 

The monthly meeting of the County of Franklin Retirement Board was held this 
date in the County Extension Service Meeting Room, Court House, Greenfield. 
William J. Powers and M. Janet Cobb were present. 

Warrant #4 in the amount of $368,990.49 was approved for payment. 

INVESTMENTS: 

Country Bank CD#2086. @ 15% interest matures 5/22/81 
Bay Bank CD# 1440@ 14-3/4% interest matures 5/26/81 

$100,000.00 
100,000.00 

The purchase of Federal Home Loan Bank at par value of $100,000.00 was approved. 
Maturity date 1-25-83. 

REFUNDS OF ACCUMULATED DEDUCTIONS: 

Delores Avery. I\ Northfield $ 4.33 
Ruth Tuttle /\ F.C. Regional 2, 711.86 Housing 
Paula Stack Ii Monroe 74.05 

L. Philip Kinder/\ Shutesbury 1,058.36 
Ann Bard we 11 (I . Sunderland 1,278.35 
Martha Rice ,\ Hawlemont 2,354.41 

MOTION: Made by M. Jane.t Cobb to retire for superannuation the following persons: 

Guy Don Le yv ' 

Carlton Spear� 

Ruth Gray I\ 
Voted unanimously. 
NEW MEMBERS: 

Ashfield 

Orange (Group IV) 

S.F. Fire District 

Mahar Regional 

Hawlemont 

Option b 

Option c 

Option b 

Thomas Darling 
James Walker 

Christine Gray 

Retired 8/31/80 
Payable 3/31/81 

Retired 4/5/81 

Re tired 4/ 14/ 81 

Meeting adjourned 3:15 P.M. 
r-}espect�ully submitte� 
,<4,_,_, 74,�� .·'l Jean M. Smith, Secretary 

ti 
May 27, 1981 

The monthly meeting of the County of Franklin Retirement Board was held this 
date the County Treasurer's Office, Court House, Greenfield� M. Janet Cobb 
and William J. Powers were present 

Warrant #5 in the amount of $433,552.55 was approved for payment. 

INVESTMENTS: Country Bank CD@ 18% interest - 60 days 
Bay CD@ 18% Interest - 30 days 
State Street Bank & Trust CD@ 18\% interest - 30 days 
F.S.I. Repo for 20 days @16-1/2% interest 

$100,000.00 
100,000.00 
100,000.00 10,000.00 

dkowacki
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May 27, 1981 meeting (continued) 

REFUNDS OF ACCUMULATED DEDUCTIONS: 

Marcia C. Brooks ,1 
/i Patricia A. Edes 

Gary Shumway 1 
Kenneth J. Be z Lo ."] 

Gary Gamache /\ 
Frank Karas, Jr.� 
Joseph Walbridge /l 

Bernard Redmond ,1 

PENSION REIMBURSEMENTS TO OTHER SYSTEMS: 

Mohawk Regional 
Shelbunre 
Deerfield 
Wendell 
Charlemont 
Deerfield 
Orange 
Deerfield 

$49.11 

$ 31.51 
217.16 

+ 323.08 
1,160.28 

5.25 
3,793.31 

105. 95 
1,710.02 

Commonwealth of Massachusetts - State Board of Retirement 
1980 Pensions 

Commonwealth of Massachusetts - Teachers• Retirement System 
1980 Katherine Lawler Marshall 
1980 James P. Edney 

NEW MEMBERS: 

50,533.22 

612.13 
1,990,19 

Aliz Glazier 

Mary Lou Russin 
Thomas Duxbury 

Frontier 

Sunderland 
Sunderland 

TO BE NOTED: Not previously recorded: Frank Mileski, Option c, deceased 12/27/80 
Survivorship to wife, Mary H. Mileski began 
December 28, 1982. 

Roger Sitterly, Option c, deceased 1/21/81 
Survivorship to wife, Marjorie began on 1/22/81. 

Meeting adjourned 2:30 P.M. 
r1"Jspectfully submit?ed,_ 
fa--p;'7.� 1 Jean M, Smith, Secretary 

The monthly meeting 
date in the Probate 
Powers and M. Janet 

June 30, 1981 
of the County of Franklin Retirement Board was held this 
Court Waiting Room, Court House, Greenfield, MA. William J. 
Cobb were present. 

Warrant #6 in the Amount of $295,040.42 was approved for payment. 
REFUNDS OF ACCUMULATED DEDUCTIONS: 

Pauline Smiaroski /\ 
George Me Lay, Jr ;I t: '"') ,·. 
Gerard Richard '\ 
Gladys Shumway ;\ 
William Tirrell.1 

Deerfield 
Colrain 
Orange 
Hawlemont 
Sunderland 

$446.98 
2,138.68 
2,080.69 
1,271.49 

817. 77 

dkowacki
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June 30, 1981 meeting (continued) 

REFUNDS (continued): ----- 
Kathleen Mitchell ,1 
Agnes Caron ,'7 
Gail Dymerski /\ 
Marion Dubule /I 
Patricia Falvey� 
Kathleen Peabody� 
Marcia Campbell -· 
David Reddy /\ 

PENSION REIMBURSEMENTS TO OTHER SYSTEMS: 

Orange 
Northfield 
Mahar Regional 
Mahar Regional 
Deerfield 
Deerfield 
Monroe 
Buckland 

696. 94 
997.J6 
298.11 

2,349.78 
541.10 
264.38 
88.58 

2,476.25 

Greenfield Contributory Retirement System for 1980 
Pensions for: Beatrice Cress and Oliver Belloli 

TRANSFERS TO TEACHERS•S RETIREMENT BOARD: 

Nancy Owen C1S1 2 years 2 months .. 
INVESTMENTS; 
BAY BANK CD4F 
State Street Bank & Trust CD 
Franklin Savings Institute Repo 

4,541.91 

737.81 
�) 

$100,000.00 
100,000.00 
10,000.00 

FOR THE RECORD: The Medical Panel has completed its examination of Stanley S. 
Maynard,for ordinary disability_. The Panel's determination is that Mr. Maynard is 
disabled. On this date we have filed with the Division of Insurance his application 
for Ordinary Disability, 

NEW MEMBERS: 
Raymond Galipo 
Jane Carroll 
Donald Abbey 
Roberta Hunting 
Robert Loverinf!. 
Kenne th Di vine 

Heath 
Deerfield 
Mahar 
New Slaem 
Whately 
Conway 

MOTION: Made by William J. Powers to retire for superannuation the following 
persons: 

Linwood L. Richards� 
Myrtle J. Henle�, 
Mary M. Lavin'\ 
June E, Boyden» 
Raymond Avery /\ 

Erving 
Or�nge 
Mahar 
County 
Wendell 

Option b 
Option a 
Option b 
Option a 
Option a 

Retired 6/30/81 
Retired 6/30/81 
Retired 6/28/81 
Retired 6/30/81 
Retired 6/30/81 

Voted unanimously. 

Meeting adjourned at 3:00 P.M. 

(RJ,spectfully submi�ted, 
/� --;?;;::��£' 

__ L"/ 
· / Jean M. Smith, Secretary J 
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July 29, 1981 
The monthly meeting of the County of Franklin Retirement Board was held in the 
Meeting Room of the County Extension Service, Greenfield, MA. William J. Powers 
and M. Janet Cobb were present. 

Warrant #7 in the amount of $703254.28 was approved for payment. 
REFUNDS OF ACCUMULATED DEDUCTIONS: 

Erroneous Deduc. 
( Retired 12/31/80) 

* Carolyn Wilbur /I 
Robert Carroll� 
Cynthia Dewey '\ 
Patric fa Root /f 
Gary Gamache /\ 
Nancy A. Letourneau� 
Christine Gray "I 
Linda Beaman A 

Mary Lou Russin/\ 
Carol Ann White ,1 
Keith S • Woodcock .' , 
Robert M;' Foran, Sr./l 
Fern ·A, Par t r Ldge v-; 
Mary ·Jane Garbiel i 
Lorraine G. Cetto/\ 
Robert Leet ,,-, 
Earl· Wart:iner, ·Sr ... -"':: 
Ernest Smith·_") 

Nancy E. Kremerer /\. 
TRANSFERS TO OTHER SYSTEMS: 

Mahar Regional 
Mohawk Regional 
County/RTA 

.Pf.onee r 
Charlemont 
Bernardston 
Hawlemont 
Mahar Regional 
Sunderland 
Mohawk Regional 
Mahar Regional 
Orange 
Mahar Regional 
Gill 
Hawlemont 
New Salem/Wendell 
Heath 
Heath 

Warwick 

$1,075.96 
1,099.46 
2, 708. 74 

98.89 
5.25 

1,113.10 
105.61 

1,601.23 
56. 70 

525.10 
2,392.36- 

224.86 
384. 73 
196 .16 
145.09 
145.33 

2,218.57 
57.54 

148.21 

Berkshire County Retirement .System - Donald St.Pierr� - County 
Creditable Service 10-1/2 months 

* It should be noted that even though Carolyn Wilbur is over 55, due 
few years nf service, she w�uld not receive a retirement allowance 
thus her request for a refund was honored. 

517. 73 
:'l to her 

of $620.00, 

Discussion of the legality of investing retirement funds in Repurchase-Agreements. 
We are awaiting a decision from the Division of Insurance. 

INVESTMENTS: Franklin County Trust Co, Repoil393,386,398, 403, 407, 409, 408 
1,14, and 1,23 totaling $256 ,000.00 

Greenfield Savings Bank B.T.U. #10261 
Greenfield Savings Bank B.T.U. #10208 

20,000,00 
8,000.00 

Franklin Savings Inst. Repo #0000090 
Pioneer National Bank Repo #657-81 

10,000.00 
25,000.00 

100,000.00 
100,000.00 
100,000.00 the following 

Re tired 7 /12/ 81 
Retired 7/7/81: 

@1870 
@17 .5070 
@17. 751. for superannuation 

Whately Option a 
Conway Option b 

State Street Bank & Trust Co.CD# 
Bay Bank CDl/1813 
Old Colony Bank CD#2578 

Made by William J. Powe r s to retire 
persons: Walter Pulchalski, 

Helen M, Reed ·1 

MOTION: 

Voted unanimously. 
Meeting adjourned Respectfully subm(/�d, A.� 

Jean M. Smith .r=>: 

dkowacki
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August 26, 1981 

The monthly meeting of the Franklin County Retirement Board was held this date 
in the County Extension Meeting Room, Court House, Greenfield, MA. William J. 
Powers and M. Janet Cobb were present. 

Warrant #8 in the amount of $612,454.77 was approved for payment. 

NEW MEMBERS approved for membership: 

B-C-S Regional 

Buckland 

Conway 

Aleta Cromack 
Marcy Clapper 
Shari Ward 
Wi 11 ism Croftan 
Marie Fuller· 
Laurie Parker 

Heath 

Wendell 

Erving 

Orange 

Mahar Regional 

County 

Mohawk Regional 

F.C. Reg.Housing 

Deerfield 
Marjorie Stone 

Stanley Wasileski 
Leo Parent,· Jr. 
Nancy Comonoli 
John Dougherty 
Jerry LeMay 
Micahe 1 Allen 
Constance Perry 
Charles Hollien 
David Bruffee 
Karen Clark 
Lillian Herrick 
Andrea Ingham 
Phillip Lussier 
Perry Ce llana 
John Laughton 
Rita Far r e l Iw Shared Administrative 

Assistant 4 Towns - Northfield, Warwick, Erving 
Sanford L. Jenks, Mohawk, deceased, 8-24-81, option c. 
Helen Jenks, s�rvivor, will begin receiving survivorship payments 

DECEASED PENSIONER: 

as of 8/25/81. 

REFUNDS OF ACCUMULATED DEDUCTIONS: 

Robert Gruen:\ Rowe $ 144.56 
Katherine Woodward·\ Union if28 2,862.44 
Shirley Parsons f\. Union ifl8 2 77. 28 
Sherry Recos r-; Mahar Regional 534.28 
Carol Morrison r-; Union ill8 355. 72 
Mary Gamache i'\ BCS Regional 1,469.45 
Elmer Webster ·, Orange 18.62 
Joseph Muzzy \ Orange 2,466.81 
Elizabeth Stewar I\ Ashfield 264.06 

dkowacki
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8/26/81 Meeting continued 
Authorized the sale of Republic of Texas Corp. stock (1,000 shares) 
Authorized the sale of 600 shares of INA Corp. stock 
Unanimous. 

INVESTMENTS: Greenfield Savings REPO @16% matures 8/27/81 
Greenfield Savings REPO @16% matures 8/27/81 
Franklin County Trust REPO @15'7. matures 8/27/81 
Franklin County Trust REPO @15'7. matures 8/27/81 
Franklin County Trust REPO @15% matures 8/27/81 
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$8,000.00 
20,000.00 
23,000.00 
18,000.00 
68, 116 .89 

CDs' Bay Bank #1813 @17\ 30 days 
Old Colony #2578 @17.58% 30 days 
State Street Bank & Trust @17-3/4% 
Franklin County Trust Co. @17.375 

60 days 
30 days 

100,000.00 
100,000.00 
100,000.00 
100,000.00 

Meeting adjourned 3:05 p.m. Respectfully submitted, 

:;Jean M. Smith, S)cre =: 
e,:� 7/}'_ �-� 

v September 30, 1981 

The monthly meeting of the County of Franklin Retirement Board was held in the 
Meeting Room of the County Extension Service at 2:00 P.M. William J. Powers and 
M. Janet Cobb were present. 

Warrant #9 was approved for payment in the amount of $553,081.62. 

REFUNDS OF ACCUMULATED DEDUCTIONS: 

Charles Hall -1 
Thomas Duxbury ·' 
William Conne l Ly :"] 

. Veronica Smead /l 
Lucille Joy "\. 
A 1 ber t Williams -"l 
Claire Barber ·· 
Kathleen Crosby ,·J 

Marsha Hume 
Betty Audette '/ 

TRANSFERS TO OTHER SYSTEMS: 

Deerfield 
Sunderland 
Buckland 
Mohawk Regional 
Mohawk Regional 
Erving 
Mahar Regional 
Mahar Regional/ 
N. S. /Wendell 
Pioneer Regional 
Conway 

$1,555.13 
122.26 
192.48 
58 7. 75 

1,85 7 .42 
8 ,191.86 

55. 90 

606. 74 
126.16 
469.07 

To State Board of Retirement- Marian Holbrook/\- County -C/S 14 years 5 months 
- Catherine Gullage/\' New Sal�m-C/S 2 yr. 1 mo. 

To Worcester County System - Thomas Guerino/� Northfield - C/S 1 year 
To State Teachers' Board - Eileen Verneri- Deerfield - C/S 8 months 

- Carol Herrmann1 - Frontier Regional - C/ S 6\ mo. 

$8 ,894.41 ,, 
485 .49·1 
787.11� 
309.957 
277.67 I , 

Discussion of investments. Due to high interest rates the Board is keeping $400 ,000.00 
in 30 day C.D.s. Approved purchase of $200,000.00 U. S. Treasury 
INVESTMENTS: FRanklin County Trust Co. Repos I totaling $59, 733.65 

Old Colony Bank CD#liX«X 2659@ 15.12% 30 days 100,000.00 
Bay Bank CD#l914 @14.75% 30 days 100,000.00 
Franklin County Trust Co. CD# @17.25% 30 days 100,000.00 
Franklin County Trust Co. CD# @16 • 5'7o 30 days 100,000.00 

dkowacki
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September 30, 1981 meeting (continued) 
NEW MEMBERS approved for membership: 

B-C-S Regional 

Bernardston 

Frontier 
Mahar Regional 
Mohawk Regional 
Pioneer Regional 

Sara Lively 
Lorna Marchese 
Paula Parsons 
Donald McGann 
Davette Young 
Eleanor Taylor 
Judi th Stickney 
Linda Rowland 
Janet Alden 

Christine Day 

Orange 
Rowe 
Sunderland 
Charlemont 

Michael Chaplin 
Marion Dandeneau 
Maryann Kowa Le ck 
Fred Dean 

MOTION: Made by M. Janet Cobb to retire for Ordinary Disability, Stanley 
Maynard!,\ of'Orange, payable October 17, 1980. Unanmmous. 

MOTION: Made by William J. Powers to retire for superannuation the following: 
Peter P. Orlosk:i,,, - Whately "b" Retired 7/31/81 
Edna M. Beattie,,- Frontier "a" Retired 7/31/81 

Voted unanimously. 
Meeting adjourned 3:00 3:15 P.M. �spe:tfully submitted, 

�?s�y 
October 28, 1981 

The monthly meeting of the County of Franklin Retirement Board washeld in the 
Meeting Room of the County Extension Service, Greenfield, MA. William J. Powers 
aKd M. Janet Cobb Were Presnet. 

Warrant #10 in the amount of $779,004.62 was approved for payment. 

MOTION: Made by M. Janet Cobb to retire for Superannuation the following 
June VenetteA - Mahar Regional 
Irene Lively is- B.C.S. Regional 
Dorothy Stevens 1, Rowe Richard Bardwell·- Shelburne 
Freida Mete 1 ica �,_ Pioneer 
Muriel Smithers-- B.C.S. Reg. 
Edwin Parry - Mahar Regional 

"b" Retired 8/31/81 
"a" Retired 8/31/81 
"a" Retired 8/31/81 
"b" Retired 8/31/81 
"a" Retired 8/31/81 
"a" Retired 8/3/81 
"a" Retired 8/28/81 

Mildred Jepson1 wife 
\ 

Accumulated deductions 
deceased 9/12/81 

$17,042.81 

Voted unanimously. 
REFUND TO BENEFICIARY OF DECEASED MEMBER: Earl Jepson - - Buckland - 
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October 28, 1981 meeting (continued): 

REFUNDS OF ACCUMULATED DEDUCTIONS: 

Michael Deegan /\ 
Michael' R. Allen ,., 
Alexander F. Lea-� 
P"yllis Dzenis -� 
Austin Dobias /\ 

REFUNDS ON 1980 SUPPLEMENTAL SHEETS: 

Orange 
Mahar Regional 
F.R.T.A./County 
Deerfield 
Leyden 

$667.51 
59. 72 

622.74 
108.'i9 
510. 94 

Marjorie Moseley ,1 
Helen Mahoney /J 
Kevin Harker /\ 
Judith Jewett 1 

INVESTMENTS: 

Re t i.red 
Retired 
Refunded 
Transfer 

$5.03 
1. 71 

12.24 
61.04 

State Street Bank & Trust CD - 60 days Interest @14-5/87. 
Bay Bank CD 30 days Interest @14-�i matures 11-26-81 
Old Colony Bank CD 30 days matures 11-18�81 
Franklin County Trust Co. CD matures 11-28-81 
Franklin County Turst Co. Repos' #583, #555, #561 
U. S. Treasury Notes 2@ $100,000.00, purchased at discount 

$100,000.00 
100,000.00 
100,000.00 
100,000.00 
90,000.00 

199,798.00 
James A. MacKnight - Orange Option "b'i deceased 9/25/82 - No money 
left Ln his annuity r e ae r ve fund. 
Agnes. Lipinski - Option "a" - deceased 10/15/81 

NEW MEMBERS approved for membership: 

TO BE NOTED: 

Hawlemont 
Hahar Regional 
Orange 

Pioneer 

Meeting adjourned 2:45 P. M. 

Diane Gordon 
Michael Primus 
Nancy Baldic 
Gloria Gunn 
Aline Chevalier 
Evelyn Tillotson 

Smith, Secretary 

November 24, 1981 
The monthly meeting of the County of Franklin Retirement Board was held in the 
County Treasurers' Office of the Court House at 2:00 P.M. William J. Powers and 
M .. Janet Cobb were p r e se nt , 

Warrant 1tll in the amount of $438,287.96 was approved for payment. 
NEW MEMBERS approved for membership: Mahar 

Rowe 
Jon Plummer 
Regina Pinkham 

REFUND OF ERRONEOUS DEDUCTIONS: Richard Bardwelh Retired 8/ 31/81 
Deductions taken\in September $12.70 
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November 24, 1981 meeting (continued) 

TRANSFER OF FUNDS: To State Teachers• 
Budge Litchfield, 

' 
Retirement Board 
Rowe C/ S 4 yea:es 6 months $3, 32'. 

-J 

REFUND OF ACCUMULATED DEDUCTIONS: 

1,950.49 

F.C Housing $756.61 
F.C. Housing 600.53 
Mahar Regional 309.50 
Mohawk Regional 74.14 
Pioneer Regional 923. 58 

. B-C-S Regional 1,996.08 

William A. Bartos t'\ 

James Walker, Jr./\ 

Melinda Gougeon !\ 

Theodore Skyrpek /l 

Lynn A. McDonough I\ 
Steven Meyers !\ 

Balance of Annuity Paid to Beneficiary: 
Esther Anderson, deceased 11/1/81 Winthrop T. Anderson, husband 

MOTION: made by M. Janet Cobb to ret_ire for superannuation the following persons: 
Ruth Smith - Town of Orange 
Lois Johnson r, County 
Helen Jenks ,. B-C-S 
Joseph Kownacki,,_Jr Deerfield 

II C II 

II b" 
11 a 11 

11bll 

Retired 9/30/81 
Retired 10/31/81 
Retired 10/31/81 
Retired 10/31/81 

Approved unanimously. 

TO BE NOTED: The sale of stock authorized in August resulted in a profit of 
$14,382.75. Republic of Texas $12,772.57 and INA Corp. $1,610.18. 

INVESTMENTS: Bay Bank CD 30 days 
Old Colony Bank CD @11.25% 31 days 
F. C. Trust Co.CD 30 days 

$100 ,000.00 
100,000.00 
100,000.00 

Franklin County Trust Co. Repo #616, 4624, #642 and #661 totaling 56,000.00 
Meeting adjourned 3:00 P.M. 

ectfully submit1)¢, � 
-�.----/� 
M. Smith, Secretary 

December 30, 1981 
The monthly meeting of the County of Franklin Retirement Board was held in the 
Meeting Room of the County Extension Service at 2:10 P. M. William J. Powers 
and M. Janet Cobb were present. 

At the Advisory Board meeting the recommendation was made that Elizabeth Hollingsworth 
Treasurer of Frontier Regional be asked to serve on the Retirement Board in place of 
Margaret Simas of Wendell. A letter was sent to Mrs. Hollingsworth asking her to 
serve. As of this date we have not received a reply. 

Warrant ifol2 in the amount of $672,255.21 was approved for payment. 
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REFUNDS OF ACCUMULATED DEDUCTIONS: 

/j Cynthia Ann Franzen 
Michael R. Primus, Sr,/\ 
Jon M. Plummer /I 

REFUND TO BENEFICIARY OF DECEASED MEMBER: 

Northfield 
Northfield 
Mahar Reg Loria 1 

·Mahar Regional 

$172.96 
193. 55 
92.31 
51.36 

Johns. Hannnond 

Charles J. Kestyn -- Option B - Deceased 1/1/81 
Helen Kestyn, wife 

INVESTMENTS: 

Franklin County Trust Co. CD 
Old Colony Bank CD 
Federal Farm Cr. Banks Cons. Bond matures 9/2/86 

Interest 13.35'7. · 
Federal Home Loan Banks Cons. Bond, matures 

1/25/85, Interest 1j�55% 
U.S. Treasury Note - 4 years Interest @14-1/8% 

$1, 705.92 

$ 100,000.00 
100,000.00 

200,000.00 

99,781.25 
99,625.00 

On December 22 the Retirement Board voted to authorize the sale of Mountain States 
Tel and Tel Bond $5,000, 4\% Due 6/1/2002,_Pacific Northwest Bell Telephone, $5,000.00 
@ 4-3/8%, due 9/1/2002 and Pacific Northwest Bell.Telephone, $5,000.00, @4-1/2% 
due 4/1/2003. These bonds were sold at a loss of $10,134.46. 

NEW MEMBERS: app roved for membership 

Bernardston 
Deerfield 
Fron tier 

Heath 
Orange 

J_ames Polhemus 
Stanley Rogalski 
Marian Simmons 
Marcella Lively 
Michael Sullivan 

MOTION: made by M. Janet Cobb to retire for superannuation, Jessie 
option "b'", retired 12/9/81. 

Chesk, 
·1 

Deerfield, 

Deceased Member: Dr. Frank Sauter, deceased 12/10/81, Option C. Minnie Sauter, wife 
receiving C-survivor benefits. 

Meeting adjourned 3:10 P.M. 
Respectfully submittep, · 

QLcl,rj //J, ��, 
r/

7�ean M. Smith, Secretary 
v 
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January 27, 1982 

The monthly meeting of the County of Franklin Retirement Board was held in 
the Meeting Room of the County Extension Service at 2:oo P.M. William J, Powers 
and M. Janet Cobb were present. 

Warrant #1 was approved for payment in theamount of $77,465.23. 

MOTION: made by M. Janet Cobb to retire for superannuation the following 
persons: William Ament - Group IV - County Option "b!' 12/31/81 

Edward D. Craft� - Group I - County Option "b" 12/31/81 

TRANSFERS TO OTHER SYSTEMS: 

To Greenfield Retirement System John Ryan - County 
Creditable Service 2 years 4 months 

REFUNDS OF ACCUMULATED DEDUCTIONS: 

$3,102.98 

Janice A, Rosenbaum 
Mary Aldrich 

PENSION REIMBURSEMENTS TO OTHER SYSTEMS: 

Ashfield 
Pioneer 

$44.22 
450.63 

County of f\ampden Board of -Retirement (Paul E. Philbin 

flampshire County Retirement Board (Bertha Smith) 

$114.84 

1,374.27 

Berkshire County Retirement System (Sybil J. Williams) 
NEW MEMBERS approved for membership: 

390.28 

Conway 

Deerfield 

Orange 

Dorothy Fifield 

Dennis Patterson 
John Ba ldassaro 
Jeffry Coffin 
Dennis Savoy 

Rodney Patten 

Mahar Regional 

TO BE NOTED: Elizabeth Hollingsworth has accepted the invitation to serve on this 
board. 

The Meeting adjourned at 3:15 P. M. 
Respectfully submitte� _ /',/ 
�v7Jf.� 
�Jean�. Smith, Secretary 
v 
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February 24, 1982 

The monthly meeting of the County of Franklin Retirement Board was held in 
the Meeting Room of the County Extension Service at 2:00 P.M. William J. Powers, 
M. Janet Cobb and Betty Hollingsworth were present. 

Warrant #2 was approved for payment in the amount of $656,492.57. 

Discussion of Alfred Riddell11s request for reinstatement. Orange Hf.ghway wo rke r 
that withdrew his money August 31, 1978 and· later applied for and received 
Workmen1s Compensation. 

MOTION: Betty Hollingsworth made a motion that Alfred Riddell's request for 
reinstatement be denied. M. Janet Cobb seconded. Voted unanimously. 
Reiastatement denied because no injury reports were filed with the Selectmen 
in Orange, the Highway Department in Orange of with the County of Franklin 
Retirement Board. He terminated his employment on August 11, 1978 and applied for 
a refund of his accumulated deductions. The refund. was made on August 31, 1978 in 
the amount of $1993.53. Mr. Riddell gave up all rights as a member when he 
filed for a refund. 

NEW MEMBERS approved for membership: 
County 
Deerfield 
0Bange 

REFUNDS OF ACCUMULATED DEDUCTIONS: 

Lorraine Seymour 
Anne Crawley 
Thomas LeClair 

Michael Rathburn Mahar 22. 6 7 
Donald G. Bascom Regional Housing 1,120.28 
Sandra M, Johnson Orange$ 

Eastern Vets 6 ,1,44. 98 
Susan Harmon Bernards ton 1 ,li30, 43 
Gail M, Duguay Ber na r d s t on 36 7. 68 
Shari Ward Buckland 130.08 

INVESTMENTS: --------- 
Greenfield Co-Operative Bank 

matures 8/19/82 
Greenfield Savings Bank 

matures 8/22/82 
Franklin Savings Institute 

matures 8/22/82 
Old Colony Bank Interest @14.625 CD#3288 60·days matures 4-20-82 
Franklin County Trust Co. CD#l9601 Interest @12.75 matures 3-3-82 
Deceased Member: John A. Stobierski, option :"a" deceased 2/9/82 

Meeting adjourned at 3:30 P.M. 

$125,000.00 

125,000.00 
125,000.00 

100,000.00 
100,000.00 

6 month Term Certificates: 
all @ ll,,61 

Respectfully submittfd, 
�---��� 

Jean M. Smith 
' 
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March 31, 1982 

The monthly meeting of the County of Franklin Retirement Board was held in the 
County Treasurer's office on this date. William J. Powers, E'l i z abet.h A. Ho l Li.ng swor tl 
and M. Janet Cobb were present. 

Warrant #3 in the amount of $336,188.92 was approved for payment. 

REFUND OF ACCUMULATED DEDUCTIONS: 

Donna M. Mazanec 
TRANSFERS TO OTHER SYSTEMS: 

Mohawk Regional $766.91 

Springfield Retirement Board 
James E. Lake (Bernardston) Grou� IV, Creditable Service 12 years 

State Teachers' Retirement .Board 
·Mary R. Devlin (Deerfield) 
Creditable Service 11 months 

PENSION REIMBURSEMENTS TO OTHER SYSTEMS: 

$9, 714.36 

426.07 

Greenfield Retirement System (B. Cress and D.Belloli) 
3,591.58 

INVESTMENTS: 

Franklin 
matures 

County. 
4/2/82 

Trust Co. 

@13-5/8% for 30 days, matures 
$150,000.00 

CD/Fl6678 @ 13-5/8% for 30 days 
$100,000.00 

State Street Bank & Trust CD 
4/2/82 

TO BE NOTED: Notification from McGuire and McGuire, counselors for Alfred Riddell 
that they will appeal Decision of the County of Franklin Retirement System to 
the Contributory Retirement Appeal Board. Jack Curtiss wil.l represent this 
board at the Appeals Board Hearing. 

Discussion of James B. Patrick's app I't ca t i on for Accidental Disability under 
Section 7, Chapter 32. The Board can supoena records from the Town of Orange, 
if deemed necessary. 
MOTION: made by Betty Hollingsworth to request further information from Patrick to 
substantiate his claim of 11a personal �njury sustained or a hazard undergone as 
a resuly of, and while in the pe r f o rmanc e of> your duties at some definite place 
and at some definite time". Seconded by M. Janet Cobb. Voted unanimously. 
MOTION: made by M. Janet Cobb to retire for supperannuation Frederick G. Parker 

of Northfield I Option 11a11.. Voted unanimously. 

NEW MEMBERS approved for membership: 

B-C-S Regional 
Orange 

Sunderland 

Meeting Adjoured at 3:15 P.M. 

Todd Lindberg 
Doris Bittenbender 
Sherry Softic 
Cathe Cerretani 
John Misiaszek 

Respec;fully su�tte�, 
U.,_,_.----?J_ ..,.,--(� 

Jean M� Smith, Secretary 
-, 
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April 28, 1982 

The monthly meeting of the County of Franklin Retirement Board was held in the 
Meeting Room of the County Extension Service at 2:00 P.M. William J. Bowers, 
M. Janet Cobb and Betty Hollingsworth were present. 

Warrant #4 was approved for payment in the amount of $425,097.43. 

Discussion of investments. 
in the year they are sold. 
the life of the bond, then 
in our portfolio. 

Loss on bonds and stocks being sold has to be taken 
If the loss could be spread over 5 to 10 years or 

we would be able to sell low yield bonds we now have 

REFUND OF ACCUMULATED DEDUCTIONS: 

Casmir Budrewicz 

Lorraine Seymour 
Lynn Caufield 

Joseph Wi lJ. iams 

Leyden 

County 

Deerfield 

Wendell 

$1,873.51 

249.21 

50 7. 2 7 

1,377.44 

INVESTMENTS: ---·-----· State Street Bank & Trust CD for 30 days matures 5/2/82 
Interest @13-5/8% 

Franklin County Trust Co. CDll16687 matures 5/28/82 
Old Colony CD for 60 days matures 6/21/82 

Interest @13.735 

$150,000.00 
100,000.00 

100,000.60 

NEW MEMBER approved for membership Rita Maculay Bernardston 

MOTION: made by William J. Powers to retire for supperannuation John Barchenski 
of the Er ank I i.n County Regional Housing Authority, Option "b'! , retired 
3/31/82. 

Discussion of Alan Bolton, retired under Accidental Disability, The Board received 
�opy of W-2, whereby the board learned. that Mr. Bolton made over $22,000.00 at 
the Riveto Manufacturing Company in Oeange during 1981. Discussed recall for 
examination. 
MOTION: made by M. Janet Cobb to withhold Mr. Bolton's pension payment until such 

time as he is no longer employed. The annuity payment will have to be 
continued under Cahpter 8 (b). Seconded by Betty Hollingsworth. 
Voted unanimously. 

Meeting adjourned 3:00 P.M. 

/ 

Respectfully submitted, 

#-��£ 
M. Smith, Secretary 
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May 27, 1982 

The monthly meeting of the County of Franklin Retirement Board was held in 
the County Treasurer's Office at 2:00 P.M. Willaim J. Powers, and Betty 
Hollingsworth were present. 

Warrant #5 in the amount of $354,698.63 was approved for payment. 

NEW MEMBERS approved for membership: 
Conway 
Frontier 

Sunderland 

Herbert Geiling 
Catherine Thompson 

· Karen Grybko 
Elizabeth Schmitt 

DECEASED MEMBER: Harold Campbell deceased 4/4/82, Option "a";. 

MOTION: made by William J. Powers to retire for superannaution Rockwell Gove, County 
Option "b" ,· retired 4/10/82, payable 5/1/82. Voted unanimously. 

Discussion of whether the Franklin County Retirement Board should invest money 
in the Mortgage Money. The State would match.whatever money. we were able to put up. 
Originally the minimum investment was $500,000.00, but that has been changed to 
$250,000.00. Each Board is allowed to put up 10% of their assets. We could. invest 
$300,000.00. The committment has to be made· in August but the money would not 
leave our system until some time in October. The rate of return for our system 
would be about 15\%. 

REFUNDS OF ACCUMULATED DEDUCTIONS: 

Marjorie R. Senecal 

Stanley Rogalski 

Victoria Carr 

Ashfield $1,085.69 

Deerfield 240.39 

F.C. Regional Housing 2,469.06 

INVESTMENTS: State Street Bank & Trust Co. CD for 30 days @14-1/8% 
Franklin County Trust Co. CD for 30 days @13,875% 

$180,000.00 
100,000.00 

Meeting adjourned 2:30 P.M. Respectfully submitted, 
I 

/ / 

Jean·M. Smith, Secretary 

June 30, 1982 

The monthly meeting of the County of Franklin Retirement Board was held in the 
Meeting Room of the County Extension Service at 2:00 P.M. William J. Powers, 
M. Janet Cobb and Betty Hollingsworth were present. 

Warrant #6 in the amount of $462,976.79 was approved for payment. 

NEW MEMBER approved for membership Lester Scafick of Orange 
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June 30, 1982 meeting (continued) 

MOTION: made by M. Janet Cobb to retire for superanuation the following persons: 
Carrie Crosby, Erving, Option "b", re tired 5/ 7 / 82 
Sherman Pike, Charlemont, Option "a", retired 5/3/82 
Voted unanimously. 

Discussion of Blue Cross/Blue Shield. What is the age restriction for a person 
staying on full Blue Cross/Blue Shield, instead of going to OME. Checked with 
BC/BS, there is no restriction, because under Chapter 32B a retired person�is 
guaranteed the saffie coverage as an employee. 

REFUNDS OF ACCUMULATED DEDUCTIONS: 

Joseph Lawrence 
Cynthia D. Kent 
Roberta Hunting 
Albert Canali 
Dorothy Stevens 
Edward Crafts 
Thomas Duxbury 
Pauline Smiaroski 
Patricia Falvery 
Robert Carroll 
Kenneth R. Rice 
Ronald W. Herzig 
Steven Latour 
Jane Leavitt 

TRANSFERS TO OTHER SYSTEMS: 

Rawley 
Frontier 
New Salmem 
Rowe 
Rowe 
S.Deerfield Water 
Sunderland 
Deerfield 
Deerfield 
Mohawk Regional 
Hawley 
Shelburne 
Charlemont 
Northfield 

$288.70 
60 7. 59 
66.42 

1,017.02 
5,00 
8. 75 
1. 54 
6.00 

11.26 
23.69 

8 30 .15 
2,978.32 
1,390.93 
2,066.31 

TO Montague Retirement Board 

TO Athol Retirement Board 

INVESTMENTS: 

Carole L. LaFleur Gill 
Creditable Service 1 year 10 mo. 

Elizabeth A. Pluta Gill 
Creditable Service 1 year 6 mo. 

Michael Pierce - Orange 
Creditable Service 3 years 

$398. 76 

244.11 

2, 343. 76 

CD 
CD 
CD 

State Street Bank & Trust 30 days 
Franklin County Trust Co. 30 days 
Old Colony Bank 60 days Interest@ 

Interest @13-5/8% 
Interest@ 13-3/8% 
14-5/87. 

$180,000.00 
100,000.00 
100,000.00 

Meeting adjourned 3:30 P.M. Respectfully sub:;z itte , �·· .:»: --y,,-, # ,a-,...--- / //- ». ,,-,£/:;,:::::., 
.an M. Smith, Secretary 
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July 28, 1982 

The monthly meeting of The.County of Franklin Retirement Board was held in the 
County Treasurer's Office at 2:00 P.M. M. Janet Cobb, Willia� J. Powers and 
Elizabeth Hollingsworth were present. 

Warrant #7 in the amount of $356,379.35 was approved for payment. 

REFUNDS OF ACCUMULATED DEDUCTIONS: 

Ruth Gray 
(Retired) 
Elaine C. Ellis 
Morris R. Dwight 
Christopher Munson 
Karen Grybko 
Marcy Klapper 

NEW MEMBERS appr ovad for. membership: 

Tina Smith 

INVESTMENTS: 

S.F. Fire District 

Pioneer Valley School 
Whately 
Erving 
Sunderland 
B-C-S Regional 

County Extension Service 

$45.00 

355.47 
538.60 
535.66 
67.34 

227.98 

CD State Street Bank & Trust Interest @14-7/8% 
matures 10 -2-82 90 days $180,000.00 

CD Franklin County 
ma tu res 8-2-82 

Trust Co. Interest @13.669% 
30 days 100,000.00 

Payment to County of Franklin - to reimburse the County for 
Retro Pay of October 26, 1981, W#llO for retirement personnel 924.90 

DECEASED MEMBERS: Bessie Kingsley deceased 7/21/82, Option "a" 
Leon Peters, deceased 7/5/82, Option "c", his wife, Phillipine 
began receiving C-Survivorship on 7/6/82. 

Meeting adjourned 2:45 P. M. 
To Be noted: C. of L. @3% began 7/1/82 �spectfully submitted, 

�-::� / /.,( 
.,-1 -� 
{/ Jean M. Smith 

August 31, 1982 

The monthly meeting of the County of Franklin Retirement Board was held in the 
County Treasurer's Office at 2:00 P.M. William J. Powers and Elizabeth Hollingsworth 
were present .. 

Warrant #8 in the amount of $632, 838.6 7 was approved for payment. 

NEW MEMBERS approved for membership: 

Deerfield 
Heath 

Leonard Galisa 
Nathan Clark 

PENSION REIMBURSEMENT for CY 1981 for State Retirement System to 
Robert Q. Crane, Treasurer of the Commonwealth $62,126.30 
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August 31, 1982 meeting (continuedA 
MOTION: made by William J. Powers to invest $300,000.00 in the Massachusetts 
Mortgag�-backed Security Program. 
Approved unanimously. 
REFUNDS OF ACCUMULATED DEDUCTIONS: 
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Marcia Brooks 
Richard P. Rosenthal 
Richard P. Rosenthal 
Jon Schmi tter 
Herbert Ceiling 
Paul Gigley 
Robert L. Ring 
Jeffrey A. Stone 
Roderick L. Lively 
Barbara Kavolius 
Collin Churchill 
Michael F. Sullivan 
Jill S. Ray 

TRANSFERS TO OTHER SYSTEMS: 

Mohawk Regional 
Leverett 
Deerfield 
Northfield 
Conway 
Sunderland 
B-C-S Regional 
Orange 
B-C-S Regional 
Wendell 
Mohawk Regional· 
Orange 
Union ffl8 

$634.97 
1,525.13 
1,477.77 
8,929.03 

6 7 .83 
508. 75 
83.15 

2 ,117.40 
182. 79 
15.85 

1,516.42 
399.15 
96 7. 25 

To the State Retirement Board Ivy Zera - Sunderland 
Creditable Service 6 years 
Harry P. Olanyk - Shutesbury 

·Creditable Service 6 years 

325.45 

160.24 

It has been brought to the Board's attention that for the past few years "C-survivors" 
retirement allowance has been figured on the original. amount of the pensioner's 
retirement allowance. It should have been figured on the current amount that the 
pensioner was r e ce i v i ng , This has been corrected •. The following amounts have 
been paid to bring these survivors up to date: 

INVESTMENTS: 

Heritage Bank 
Old Colony Bank 

60 day Super 
30 day CD 

Certificate 
@ 8.875_ 

@10'7. 

$125,000.00 
125,000.00 
125,000.00 
100 ,000.00 

$812.64 
1,369.46 

592.84 
354;73 
26. 76 

1,44 7 .14 
6 month Term Certificate 10.952 
6 month Term Certificate 10.952% 

Jennie E. Ludwiczak 
Marjorie Sitterly 
Arlene Rivers 
Helen M. Jenks 
Minnie E. Sauter 
Gladys Call 

Greenfield Savings Bank 
Greenfield Co-op Bank 

Meeting adjourned 3:00 P.M. 
�spec�fully submitted, 

�AL# 
� Jean M. Smith 

September 29, 1982 
The monthly meeting of the Franklin Retirement Board was held in the County 
Treasurer's Office at 2:10 P.M. Elizabeth Hollingsworth and William J. Powers 
were present. 

Warrant ffo9 in the amount of $176, 995. 50 was approved for payment. 

INVESTMENTS: Old Colony Bank CD Interest @9-1/2\ 30 days matures 10/23/82 
$100,000.00 
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�t�mber 29, 1982 meeting continued: 
TRANSFERS TO OTHER SYSTEMS: 

TO: Greenfield Retirement Board Stanley Wasileski - Deerfield 
Creditable Service 3 months $135.59 

TO: State Retirement Board 
Donald S. McGann - Bernardston 
Creditable Service 4 months 
Bertha Zdanowicz·- Deerfield 
Creditable Service · 8 months 

REFUNDS OF ACCUMULATED DEDUCTIONS: 

33.01 

117.57 

Marcia A. Edes 
Lorraine Waters 
Kurt F. Freitag 

County 
Northfield 

New Salem 

$2,488. 77 
57 .49 

385.45 

COST OF LIVING REIMBURSEMENT FOR "C" SURVIVORS 

Helen Jenks 
Jennie Ludwiczak 
Arlene Rivers 
Minnie Sauter 
Marjorie Sitterlj · 
\hillippine Peters 

$43.62 
10.11 
42.12 
10. 77 
36. 72 
4.98 

MOTION: made by Elizabeth Hollingsworth to retire for superannuation the following 
persons: Harold Johnson - Northfield "c " retired 8/31/82 

Kenneth Bigelow - Hawlemont-Mohawk "b", retired 8/1/82 
Thomas Reynolds - Group IV - Orange "a" retired 8/16/82 

Voted Unanimously • 
. � MEMBERS: approved for membership 

Shelburne 
County 

Meeting adjourned at 3:05 P.M. 

Mark Upton 
Geisela Walker (began working 2/7/800, but had 

never filed a 101 form 

R:J.P..jctfull� submitted, . ·.__;e�7?J� 
�n M. Smith, Secretary 

October 27, 1982 

The monthly meeting of the County of Franklin Retirement Board washeld this date 
in the Grand Jury Room of the Court House. Members present were M. Janet Cobb 
and William J. Pqwers. 
Warrant #10 in the amount of $689,994.28 was approved for payment. 

Reimbursements to Other Systems: Teachers• Retirement Board 
Katherine Lawler Marshall 
James P. Edney 

$632.19 
2,074.44 

dkowacki
Text Box
date:  OCT 27 1982



October 27, 1982 meeting continued: 

REFUNDS OF ACCUMULATED DEDUCTIONS: 

473 

Carl Hillenbrand 
Shirley Donelson 
Thomas Darling 
Dennis Patterson 
Jane E. Carro 11 

NEW MEMBERS: approved for membership 
Ashfield 

B-C-S Regional· 

Bernardston 
County 

Deerfield 

Frontier Regional 
Mohawk Regional. 

Northfield 
Oi:ange 

Sunderland 

School Union #18 

Deerfield 
Colrain 
8-C-S 
Deerfield 
Deerfield 

Faye Whitney Lussier 

Ernest LaPlante 

Pamela Nicherson 
Randall Bernard 

Ann Kostecki 
Amy Greenbaum 
Barbara Dusenberry 
Sharon Meunier 
Linda .Sm-i-th ":> ,� o�c. 
Cheryl Dodge 
Dorothy Conway 
Kathleen Young 
Katherine Robie 
Richard Bourn 
Elizabeth Cummings 
Marion Chen 
William Owen 
Carol Rastallis 
Lawrence Heller 
Lynn Dufraine 
Michael Wojtkowski 

$277.29 
2 ,196 .02 
1,473.12 

418.20 
26.56 

INVESTMENTS: Heritage Bank CD @10% matures 12/19/8?. 
State Street Bank & Trust CD @10.125r2T29Ylizs 
Shawmut Bank CD @ 10.24% for 90 days 12/31/82 

$126,895.82 
180,000.00 
100,000.00 

Repo P.N.B. 
REPO P.N.B. 

@7.25% for 3 days 
@7.25% for 7 days 

100, 791.67 
100,871.75 

TO BE NOTED: James Patrick of Orange has substantiated his accidental disability 
claim, application for appointment of Medical Panel Chairman will be submitted to 
the Commissioner of Public Healt�. 

Meeting adjourned 2:30 P.M. '<7ectfully submitted, . 
d--�/4�� 
�ean M. Smith, Secretary 
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November 30, 1982 

The monthly meeting of the County of· Franklin Retirement Board was held this date 
in the Grand Jury Room of the Court House. Members present were M. Janet Cobb, 
Elizabeth Hollingsworth and William J. Powers. 

Warrant #11 in the amount of $526,316.08 was approved for payment. 

TRANSFERS TO OTHER SYSTEMS: State Retirement Board 
Rosanne Emond - F.C. Regional Housing Authority 
Creditable Service 1 year and 4 months $ 718. 3 7 

REFUND: Sandra Daby 
Gary Knapp 

Mohawk Regional 
Northfield 

$1,406.11 
743.47 

INVESTMENTS: Associates Corp North American Sr.NOtes-Reg. 
matures 11/15/92 includes $127.22 Acc. Int. $50,127.22 

State Street Bank & Trust u:s. Treasury Bonds 199,440.00 
Interest@.�. q:3/.t:1� 

li!IA-"-' 11/1-;--;vs- 
State Street Bank & Trust U. S. Treasury Bond 

Interest@ 10-1/2% Due 11/15/92 $200,000.00 

NEW MEMBERS approved for membership: 
Buckland 
Bernards ton 
Conway 
Deerfield 

Northfield 
Sunderland 

Whately 

Merton Terrill 
Robert Bourdeau 
Linda Baker 
Jaimee Bolton 
Mary Dejnak 
Kenne th O'Brien 
Anne Crutshfield 
Marilyn Marchand 
Elizabeth Schmitt 
Maureen McNama Briere 

Discussion of part-time employees. Review our rules and regulations and decide 
on changes that should be made. Ask treasurert1 opinions. 

Meeting adjourned 3:15 P.M. 
R�ectfully submitted, 
(� 7?,.,/L£" 
�an M. Smith 

November 8, 1982 - William J. Powers and Elizabeth Hollingsworth present. Voted 
to sell 519 shares of First National Boston Corp, Stock, and 594 shares of 
Bank of New England Stock. 

December 15, 1982 - William J. Powers and Elizabeth Hollingsworth present. Voted 
to authorize the sale of Carolina Power and Light Co. Bond $15,000.00, 4-1/2%, 
due 7/1/94. 

dkowacki
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December 29, 1982 

The monthly meeting of the County of Fran�lin Retirement Board was held in 
the Grand Jury Room of the Court House at 2:10 P.m. Members present were 
M. Janet Cobb, William J. Powers and Elizabeth Hollingsworth. 

Total Warrant approved for $386,771.12 

MOTION: made by M. Janet Cobb to retire for superannuation the following persons: 
Rosemarie M. McGroarty - County - Option "a" retired 11/5/82 
Virginia Bradshaw - New Salem/Wendell - Option "b" retired 6-15/82 
Voted unanimous. 
To be Noted: The delay in filing Mrs. Bradshaw's retirement was 

due to the fact that she wanted to buy back time 
at Mahar Regional when she was not permitted to join. 

REFUNDS OF ACCUMULATED DEDUCTIONS: 

Douglas Cranson 

Mary G. Brown 

Robert E. Jackman 

* Wellsley Thompson 

Ashfield 

B-C-S Regional 

Colrain 

Erving 

$628,37 

273.21 

1,066.77 

1,023.19 
*Tobe noted: Mr. Thompson retired from the state under the 

Veterans' Law in 1979, thus his refund did not include any 
interest after the date of his retirement. 

MOTION: made by William J, Powers to request the County Commissioners to 
assess the Towns, Districts, and the County of Franklin for the fiscal 
period July 1, 1983 through June 30, 1984, the amount of $990,568.00 
as certified by the Division of Insurance. Seconded by M, Janet Cobb. 
Voted unanimously. 

TRANSFERS TO OTHER SYSTEMS: 
TO State Retirement Board Douglas G. Burnett - Erving 

Creditable Service 4 years 6 months 

REFUNDS OF ERRONEOUS DEDUCTIONS: 
These deductions were taken on overtime for 

Larry LaClaire 
John Raskevitz 

$105.69 

181. 72 
213.90 

INVESTMENTS: State Street Bank & Trust CD for 60 days @ 8-1/2% $180,000.00 
Heritage - 6 month Term Certificate @8.768% 

matures 6/23/83 126,895.82 
NEW MEMBERS approved for membership: 

Deerfield - Eric T. Hercenberg 
Pauline J. Delisle 
Lynn M. Dufraine 

County 

Northfield 
Pioneer 

Richard Morrison 
Michael T. Larabee David Dacyczyn 
Thomas Ballard 

Sharon L. Daley 
Susan C .. Smith 

Sunderland Carol L. Rastallis 

dkowacki
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December 28, 1982 meeting (continued) 
New Members (continued) 

Wendell 

Meeting adjourned 3:30 P.m. 

John G, Larrett 
Wade Pawling 

Respectfully submitted, 
.-- ' ---:i / 7"..- � 

.. 
� �,:Id� • /;?. �,_,,��· 

.,.-_·/ ,. .. 
Jean M, Smith, Secretary 



January 25, 1983 477 

The monthly meeting of the County of Franklin Retirement Board was held 
in the Treasurer's Office of the Court House at 2:00 p.m. Members 
present were William J. Powers, M. Janet Cobb, and Elizabeth Hollingsworth 
Total Warrant approved for $179,056.27 
REFUNDS OF ACCUMULATED DEDUCTIONS: 
Eleanor Wiernasz Whately $539.99 
TRANSFERS TO OTHER SYSTEMS: 
TO Hampshire County Retirement System - Sandra Gallerani - Ashfield 

Creditable Service 2 years 1 month $636.45 
TO Teacher's Retirement Board - Ann Kostecki - Frontier 

taken into the F.C. Retirement system in error $270.49 
INVESTMENTS 
Federal Home Loan Banks - 10.70% Matures 1/25/93 - Serial#C67969 

$99,656.25 
REFUND OF DEDUCTIONS TO BENEFICIARIES FROM ANNUITY RESERVE FUND: 
The Estate of Herbert C. Cady - Deceased 1/7/83 

funds at Retirement 7836.42 
annuity payments thru 
1/7/83 -4889.36 

2947.06 
NEW MEMBERS 
Barbara Haydocy - New Salem/Wendell 
Lawrence Benson - Colrain 
Peter Burlette - Bernardston 
David Mankowsky - County 
Steven Judge - County 
Jay Whitman - Bernardston 

Meeting adjourned 3:10 p.m. Respectful�;,Jubmitted, 
'\ � -¥/(u.,d('JA._) 

K�y Sheridan, Secretary 

dkowacki
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478 March 2, 1983 
The monthly meeting of the County of Franklin Retirement Board 
was held in the Treasurer's Office of the Court House at 2:00 p.m. 
Members present were Jean M. Smith, chairperson, M. Janet Cobb, 
and Elizabeth Hollingsworth. 
Total Warrant approved for $627,264.60. 
MOTION: made by Betty Hollingsworth to contact the Brattleboro 

Retreat concerning James Patrick and to inform Jack Curtiss 
how the Board feels concerning his disabilty application. 

DECEASED MEMBERS 
Ena Cane - Option A - Whately 
Floyd Gates - Orange - Option B 
Albert Parmenter, Jr. - Option B - Orange 
NEW MEMBERS 
Donald Chappell III - Deerfield Randy Boyer - Orange 
Richard Carlson, Jr. - Charlemont 
Marie Hodgkins - BCS 
MOTION: Made by Jean M, Smith to retire William J. Powers - County 

Option A - retired 1/31/83, Voted unanimous. 
REFUND OF ACCUMULATED DEDUCTIONS: 
Mildred McMahon - Mohawk 
Edward McKenna - Warwick 
Winthrop Anderson - Buckland 
Elizabeth Burnham - Mohawk 
Jeanne Mitchell - Orange 
Robert Knowlton - Deerfield 

$1445.47 
117.93 
647.69 

1863.25 
1735.94 486.16 

REFUND OF DEDUCTIONS TO BENEFICIARIES: 
Albert Parmenter, Jr. Funds@ Retirement 

Annuity Paymen�s thru 
2/19/83 

10,383.93 
8,083.40 2,400.53 TRANSFER OF FUNDS 

TO State Retirement Board - Marian Holbrook - County 
Creditable Service 12 years, 10 months $7704.03 

ERRONEOUS DEDUCTIONS 
Barbara Lacy - County Deductions taken@ 7% s/b/5% 
RETURN OF OVERPAYMENT OF MAKE-UP PAYMENTS 
Marian Holbrook - County - $75.97 
Burton Whitney - Bernardston-$284.32 
INVESTMENTS 
Greenfield Savings Bank - Six Months@ 8.887% 
Greenfield Coop Bank - 30 Days@ 9,2% 
Shawmut Bank - 60 Days@ 8.125% 
State Stre�t Bank & Trust CD-60 days 
Meeting adjourned at 4:00 p.m. 

$273.72 

125,000.00 
125,000.00 
100,000.00 
180,000.00 

Respectful+Y �ubmitted, 
. �� �udev"'-- Kathy Sheridan, Secretary 

dkowacki
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March 30, 1983 

The monthly meeting ofthe County of Franklin Retirement Board was held 
in the Treasurer's Office of the Court House at 2:00 p.m. Members 
present were Jean M. Smith, M, Janet Cobb, and Betty Hollingsworth. 
Total Warrant approved for $210178.72 
NEW MEMBERS: 
Thomas Connelley - BCS Regional School 
Raymond Lemek, Sr. - Bernardston Beverley Lynn Umstot- Charlemont 
Cynthia Herzig - Conway 
Joyce Burrill - Deerfield 
Jack Curtis attended the meeting to discuss James B. Patrick disability 
application case. 
MOTION: Betty Hollingsworth made a motion that James B. Patrick's request 
for retirement for Accidental Disability in Group 4 on February 4, 1982 
dated January 20, 1982 be denied for the following reasons: 
1. The member in service did not sustain a personal injury as a result 
of a hazard undergone while in the performance of his duties. 
2. The member in service did not sustain a personal injury at some 
definite time and at some definite place. 
3. If the member in service suffered a personal injury as defined in 
Section 7 he was guilty of serious and willfull misconduct on his part. 
4. The member in service is not totally and permanently incapacitated 
for further duty or other remunitive employment. 5. The member in service failed to notify the board of any personal 
injury suffered more than 2 years previous to his date of application. 
The motion was seconded by Janet Cobb. Vote was unanimous. A letter to Harry Miles was to be sent with a copy to Mr. Patrick informing them 
of the Board's decision. 
Also discussed was the transferring of line items in the retirement budget 
to purchase a mini computer. It was suggested by Betty that we have 
a meeting in April and ask Francis Rogers, Treasurer of the town of 
Bernardston to speak on the computer system he has set up in the Town of Bernardston. 
REFUND OF ACCUMULATED DEDUCTIONS 
Deborah Campbell Strauss - New Salem/ Wendell 
Charles Smiarowski - Sunderland 
INVESTMENTS 
Greenfield Coop Bank - 6 Months@ 9.00% 
Meeting adjourned at 4:00 p.m. 

$778.90 
7413.13 

$125,000.00 

Respectfully submitted, 
Y,,n&�·� 

Ka."tlzy- Sheridan, tcretary 
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April 27, 1983 
The monthly meeting of the County of Franklin Retirement Board was held 
in the Treasurer's Office of the Court House at 2:00 p.m. Members present 
were Jean M. Smith, Betty Hollingsworth, and M. Janet Cobb. 
Total Warrant approved for $285,818.75 
MOTION: made by M. Janet Cobb to retire Doris Cocco - Option B - County 

retired 4/30/83 and J, Gilbert Wilson - Option B - Charlemont - 
retired 4/30/83. Jean Smith seconded the motion. Voted Unanimous. 

NEW MEMBERS 
Elizabeth Davis - Mohawk 
Steven Boudreau - Orange 
Ronald Laperle - Orange 
Jennifer Chasse - Ashfield 
Norma Lynch - Mohawk 
Gloria Easton - Mohawk 
Robert Raymond - Mohawk 
Letter was sent on April 6, 1983 to Leo Manley, Director of the Retirement 
System Division of Insurance to notify him that the County of Franklin 
Retirement System report of examination had been read independently by 
each board member. 
DEDEASED MEMBERS 
Chester Bai - Deerfield - Deceased 4/20/83. Mr, Bai was employed with the 
town of Deerfield for four years 10 months. There was discussion 
as to whether Mrs. Bai is entitled to option C benefits or Accidental 
Death benefits. Betty is getting further information on how Mr. Bai died. 
Mr. Bai had a haart attack on the job. The highway superintendent file 
a report with the Industrial Accident Board. 
Betty suggested that we have an informative session for the employees of 
the towns and teachers to help them with retirement questions. 
REFUNDS OF ACCUMULATED DEDUCTIONS: 

490 

Kathryn Dihlmann - Frontier 
Diane Janes - Orange 

Andrea Ingham - Mohawk 
Todd Lindberg - BC 
Richard Taylor - Erving 
Sylvia Davenport - Shelburne 
TRANSFERS TO OTHER SYSTEMS 

$627,76 
897.97 2954.83 

2728.75 

Essex County Retirement System - Helen Early 
Creditable Service 3 years $1,726.10 

State reachers·• Retirement Board - Catherine Thompson - Mohawk Trail 
Creditable Service 3 months $ 124.60 

State Teachers' Retirement Board - Paula Parsons - Rowe 
Creditalle Service 9 months $403.20 

INVESTMENTS 
State Street Bank & Trust - 60 days 8.25% due 6/28/83 
Shawmut - 90 days 8.25% due 7/29/83 

$100,000.00 
100,000.00 

Meeting adjourned 4:10 p.m. Respectfully submitted, 
,{'� _4_,,,da-/\__J 
Kathy Sheridan, Secretary 
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May 31, 1983 

The monthly meeting of the County of Franklin Retirement Board was held 
in the Treasurer's Office of the Court House at 2:00 p.m. Members present 
were Jean M. Smith, Betty Hollingsworth, and M. Janet Cobb. 
Total Warrant approved for $182,569.80. 
MOTION: made by Janet Cobb to retire Doris Cocco - County as of 3/31/83 
and J. Gilbert Wilson - Charlemont - as of 3/31/83 under option B 
The motion was seconded by Betty Hollingsworth. Voted unanimous. 
NEW MEMBERS 
George LaPenta - Deerfield 
Richard Taferner - Northfield 
Michelle Mokrzecki - Sunderland 

Steven Hoar - Shelburne 
Elaine DeLorme - Shelburne 
Catherine Nichols - Heath 

DE€EA.SED- ·MEMBERS 
Milton Andrews - Deceased 5/14/83 
Virginia Bradshaw - Deceased 5/31/83 
Jean explained that she received a letter from PERA saying that any 
Accidental Disability our office received after June 15, 1983 that PERA 
will set up the medical panel. 
REFUND OF ACCUMULATED DEDUCTIONS: 
Benjamin Thompson - Orange 
Anne Crawley - Deerfield 
Marquerite Whelihan - Mohawk 
Steffie Skalski - County 
Michael Davolio - Orange 
INVESTMENTS 

$3,292.69 265.47 2,458.87 
178.38 2,899,98 

Govt. Natl. Mortgage Association - 11% 

Meeting adjourned 3:00 p.m. 

$1000,000.00 672,22 accrued interest 
1 764.19 reverse payment 

98,908.03 

Respectfully submltted, 

Kathy Sheridan, Secretary 
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June 29, 1983 

The monthly meeting of the County of Franklin Retirement Board was held 
in the Treasurer's Office of the Court House at 2:00 p.m. Members present 
were Jean M. Smith, Betty Hollingsworth, and M. Janet Cobb. 
Total Warrant approved for $332,716.11 
MOTION: was made by Jean 
option B - as of 4/30/83. 
Voted unamious. 

Smith to retire Alton LeVitre - County & Gill - 
Motion was seconded by Betty Hollingsworth. 

REFUNDED OF ACCUMULATED DEDUCTIONS: 
Ralph Dolan - Mohawk 
Evelyn Tillotson - Pioneer 
Frank Karas, Jr. - Deerfield 
Kenneth O'Brien - Northfield 
Lynn Dufraine - Sunderland 
Joyce Shue - County 
Laurie Faulkner - County 
Patricia Reilly - F.C. Housing 
Marilyn Marchand - Sunderland 
TRANSFERS TO OTHER SYSTEMS 

$7,690.21 204.01 
1,505.51 668.91 484.42 
1,686.37 

437.96 2,546.92 
154. 26 

State Retirement Board - Emily Ellen Petrizzo 
Creditable Service 7 years 4 months 

REFUND OF ANNUITY TO BENEFICIARY 
$3,251.38 

Virginia Bradshaw 
deceased 5/31/83 

INVESTMENTS 

$4319.29 
145.73 112.10 

$4,061.46 

1982 Annuity Payments 
1983 Annuity Payments 

State Street Bank & Trust - 9% matures 7/28/83 
Heritage Bank Matures 12/22/83 9.27% 
Meeting adjourned 2:45 p.m. 

$100,000.00 
132, 712. 75 

Respectfully submitted, 
-(�z:4 �:J.;/a� 
Kathy Sheridan, Secretary 

dkowacki
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July 27, 1983 493 

The monthly meeting of the Countyof Franklin Retirement Board was held in 
the Treasurer's Office of the Court House at 2:00 p.m. Members present 
were Jean M. Smith, Betty Hollingsworth, and M. Janet Cobb. 
Total Warrant approved for $694,919.83. 
MOTION: was made by Jean Smith to retire Milton Rice - Ashfield - 
option A as of 5/31/83, Ellsworth Jackson - Buckland - option Bas of 6/30/83, Mary Carey - Orange - Option Bas of 6/30/83 and David Zellmer, 
Pioneer - Option Bas of 6/30/83. Motion was seconded by M. Janet Cobb. 
Voted unanimous. · 
DECEASED MEMBERS: 
Francis Galipo - Heath - Deceased 7/16/83 
REFUND OF ACCUMULATED DEDUCTIONS: 
Richard Bourn .-Mahar 
Eugene Miller - Northfield 
Jane Wishart - BCS 
Marian Chen - Sunderland 
John Larrett - Wendell 
Mary Simpson - Whately 

$625.20 1248.24 
2570.56 
359.66 165.88 112.12 

REFUND OF ACCUMULATED DEDUCTIONS PAID TO BENEFICIARY: 
Stephania Bai wife 

Deductions 
Interest 

of Chester Bai deceased 4/20/83 
3,640.79 631.26 interest thru 7/83 $4,272.05 

ACCIDENTAL DEATH BENEFITS: 

$482.11 
115.59 41.06 

5012.14 

4/21/83 perio beginning 
$259.43 778.30 
7t8.30 $18 6.03 submitted to PERA and *Application for Accidental Death benefits 

approved. 
TRANSFER OF FUNDS TO OTHER SYSTEMS: 
State Board of Retirement - Charles Lincoln - Warwick-C/S 17 years 
State Board of Retirement - Alfred Ohlson C/S 2 years 9 months 
State Teachers' Retirement Board - Dorothy Howes C/S 6 years 
Greenfield Retirement Board - Lawrence White, Jr. - Shelburne 

Stephania Bai - Accidental Death Benefits for the 
thru 6/30/83: 10 days in April May 

June 

INVESTMENTS 

Respectfully submitted, 
/( .u-4 --¥Z,t,(da� Kathy Sheridan, Secretary 

Shawmut 100,000.00 
Metropolitan Insurance Company - Group Annuity 500,000.00 
Pioneer National Bank - Charges for Wire Transfer to Metropolitan 
Meeting adjourned 2:50 p.m. 

$15.00 

dkowacki
Text Box
date:  JUL 27 1983



494 
August 31, 1983 

The monthly meeting of the County of Franklin Retirement Board was held in 
the Treasurer's Office of the Court House at 2:00 p.m. Members present were Jean M. Smith, Janet Cobb, and Betty Hollingsworth. 

Total Warrant approved For $519,837.56 
MOTION: was made by Betty Hollingsworth to retire Norman Clarke - County 
Option Bas of 7/10/83 and Madena Kilhart - Mahar & Orange - Option B - 
as of 7/18/83. Motion was seconded by Jean Smith. Voted unanimous. 
DECEASED MEMBERS 
Donald Thayer - Option B - Deceased 8/7/83 
NEW MEMBERS 
Norma Lynch - BCS Regional 
Stephen Blinn - Leverett 
REFUND OF ACCUMULATED DEDUCTIONS: 
Lester Barrett - Orange David Dacyczyn - County 
Donald Abbey - Mahar 
Elaine Guertin - County 

$4,406.48 
738.75 1,558.19 

5,304.84 
REFUND OF ACCUMULATED DEDUCTI'®NS PAID TO BENEFICIARY: 
G.F. Thayer brother of Donald Thayer - deceased 8/7/83 

deductions 10,183.41 
less annuity 71477.01 balance 2,706.40 

INVESTMENTS 
G.N.M.A. Pool#69147@ as% matures 8/15/13 100,000.00 

(Prin - 96,ooo.oo 
Interest 3,752.73) Total cost includes accrued int. 

$99,752.73 
: Meeting adjourned 3:00 p.m. 

Respectfully submitted, 
Ya��4;,,0 
;a�hy Sheridan, Secretary 
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September 27, 1983 
The monthly meeting of the County of Franklin Retirement Board was held in 
the Treasurer's Office of the Court House at 2:;0 p.m. Members present 
were Jean M. Smith, M. Janet Cobb, and Betty Hollingsworth. 
Total Warrant approved for $206,766.38. 
MOTION: was made by Janet Cobb to retire Lil:-lian Dufresne - Ashfield 
Option B - as of 8/3/83. The motion was secondde by Betty Hollingsworth. 
Voted unanimous. 
NEW MEMBERS 

495 

Shirley McMullin - Hawlemont 
Lorralyn Fitzgerald-Ashfield 
Sandra Bognoski - Frontier 
Bruce Burritt, Sr. - Mahar 
Jeffrey Hoyt - Mohawk 
Dorothy Fifield - Sunderland, 

Conway, Deerfield 

Pamela Conger-Hawlemont 
Raymond Godin - County 
Robert Puckett - Housing 
Stephen Marcotte - Heath 
Ronald Herzig - Shelburne 
Kenneth Heinm - Sunderland 

DECEASED MEMBERS 
Robert Scott - Option C - Deceased 9/30/83 
REFUND OF ACCUMULATED DEDUCTIONS: 
Eric Hercenberg - Mohawk 
Robert Bourbeau - Northfield 
John Baldassaro - Mahar 
James Polhemus - Bernardston 
REFUND OF ERRONEOUS DEDUCTIONS 
Herbert Geiling - Conway 
J. Milton Wilder, Jr. - Wendell 
Karen Grybko - Sunderland 
Harold Johnson - Northfield 
Richard Rosenthal - Leverett 
Robert Jackman - Colrain 

486.38 155.21 826.42 149.02 

22.26 
87.79 34.44 
54.79 67.32 755.00 

INVESTMENTS: 
Greenfield Co-Operative Bank 

due 3/21/84 - Term Certificate renewed@ 9.75% 125,000.00 

Meeting adjourned 3:00 p.m. 
for July 1982 $52.16 

Respectfully submitted, 

Kathy Sherid��/J 
{a� ��/ffe-J 
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October 26, 1983 
The monthly meeting of the Countyof Franklin Retirement Board was held in 
the Treasurer's Office of the Court House at 2:00 p.m. Members present 
were Jean M. Smith, M.Janet Cobb, and Betty Hollingsworth. 
Total Warrant approved for $203,262.28. 
MOTION: was made by Jean Smith to retire June Hawkes - Mahar - Option B 
as of 9/3/83. Motion was seconded by M. Janet Cobb. Voted unanimous. 
NEW MEMBERS 

496 

Nancy Kemerer- Warwick 
Gail Healey - Sunderland 
Frances Rup - Frontier 
REFUND OF ACCUMULATED DEDUCTIONS: 
Elizabeth Burnham - Mohawk 
Jill Ray - Gill Joseph Demaria - Northfield 
Denise Ostroski - Leverett 
C,athe Ceretani - Sunderland 
William Connelley - Buckland 
Nathan Clark - Heath 
Roderick Koncal - Housing c. Blake Gilmore - Deerfield 
Rose Waryas - Sunderland 
REFUND OF ERRONEOUS DEDUCTIONS: 

Gerald Debarge - Northfield 
Frederick Muehl - FRTA 

35.14 
71.76 
23.69 520.22 

136.42 
1858.98 
897.36 
652.73 

3151.67 
631.17 

Kenneth Alden - Warwick - refund of overtime deductions from 1971-1981 
$631.17 

INVESTMENTS 
Shawmut - Certificzte of Deposit 
Shawmut - 6 month term cert.@ 9.5% 
Meeting adjourned 2:45 p.m. 

100,000.00 
15,000.00 

Respectfully submitted, 
�, ?Jf:_,&� 
Kathy Mcintosh 
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November 30, 1983 497 

The monthly meeting of the Countyof Franklin Retirement Board was held in 
in the Treasurer's Office of the Court House at 2:00 p.m. Members present 
were Jean M, Smith, M. Janet Cobb, and Betty Hollingsworth. 
Total Warrant approved for $243711.51. 
MOTION:byJean Smith was made to retire Claire Klement - County & New Salem 
Option B - as of 5/3/83, Motion was seconded by Janet Cobb. Voted 
unanimous. 
NEW MEMBERS 
Suzanne Taylor - Ashfield 
Deborah Ann LaMountain - Deerfield 
Amy Carter - New Salem/Wendell 
Bonita Odman - Sunderland 
Susan Wright - Sunderland 
Carol Prescott - Leverett/Shutesbury 

Judit� Crossman - Mahar 
Jane Rarshall - New Salem/Wendell 
Sharron Hines - New Salem/Wendell 
Lucia Teta - Sunderland 
Jacob Radisio - Mahar 

DECEASED MEMBERS 
Henry Bassett - Option A - Deceased 11/15/83 
REFUND OF ACCUMULATED DEDUCTIONS: 
Raymond Galipo - Heath 
Helen Mackie - Rowe 
Christine Willard - Frontier 
Daniel O'Brien - Deer�ield 
Mary Ellen Bielunis - Frontier 
Doreen Dostal - Frontier 
Ralph Pomeroy - Sunderland 
Judity Flagg - Union #18 
Nancy Sadoski - Sunderland 
Patricia Falvey - Deerfield 
Richard Williams - Buckland 
Gerald DeBarge - Northfield 
Marjorie Senecal- BCS 
Linda Schwartz - Frontier 
TRANSFERS TO OTHER SYSTEMS 

2,371.33 
2,030.92 

385.95 206.21 
3,225.68 

215.83 
216.44 

1,086.87 
415.01 
83.32 
87.31 

225.35 
525.53 
455.60 

.• Betsy Masloski - Sunderland - To Teachers• Retirement Retirement System 
C/S 17 months $376.02 
Linda Baker - Conway - to Teachers' Retirement System C/S 17 months 

$1146.77 INVESTMENTS 
U.S. Treasury Note Ser K-86 - Due 12/31/86@ 10% Prin 97.625.00 

Int. 3,777.17 
101 ,402 .17 Paine, Webber, Jackson & Curtis, Inc., Citicorp - 12% due 10/15/90 

$50,516.67 
Meeting adjourned 3:00 p.m. 

Respectfully submitted, 
.·�u0 //f,·�� Kathy Mcintosh, Secretary 

dkowacki
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498 December 30, 1983 
The Monthly meeting of the Countyof Franklin Retirement Board was held in 
the Treasurer's office of the Court House at 2:00 p.m. Due to a snowstorm 
the meeting scheduled for December 28,_1983 was held on December 30, 1983. 
Members present were Jean M. Smith, M. Janet Cobb, and Betty Hollingsworth. 
Total Warrant approved for $203,461.74. 
MOTION: was made by Betty Hollingsworth to retire Nancy Woodcock - Mahar 
option Bas of 11/17/83. Motion was seconded by Jean Smith. Voted unanimous. 
NEW MEMBERS 
Susan Mead - BCS Regional 
Katherine Robie - BCS Retional 
Vivian Wakefield - BCS Regional 

Mary Yokubaitis - Deerfield 
Roger Williams - Mohawk 
Mary Campbell - Rowe 

DECEASED MEMBERS 
Mary Dolan - Option B - Deceased 12/3/83 Evelyn Hallett - Orange - Deceased 12/22/83 
REFUND OF ACCUMULATED DEDUCTIONS 
Janet Bowers - Deerfield 
Alis Glazier - County & Frontier 
David Rice III - Bernardston 
Toni Miller - Ashfield 
Theodore Tudryn - Sunderland 
G. Fay Kenney - Union #18 

284.01 
2,815.15 
2,664.89 

97 .12 264.48 
850.47 

TRANSFERS TO OTHER SYSTEMS 
To Teachers1 Retirement Board - £aTbara Walker - Warwick C/S 2 years 

$429.74 
• 1,852.64 

.• 88 
773.08 

632.19 & J. Edney 2074.44 
$2,706.63 

INVESTMENTS 
Greenfield Co-Operative Bank - CD 90 days@ 9.85% due 3/21/84 $ 100,000.00 
Heritage Bank 6 month term certificate - 9.50% due 6/21/84 13,565.56 
REIMBURSEMENTS DUE OTHER SYSTEMS 
Teachers' Retirement Board K. Marshall 

Meeting adjourned 3:05 p.m. 
Respectfully submitted, ' v /' . /J , ci,Z:/1 �--�,,,4� 
Kathy Mcintosh, Secretary 

dkowacki
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January 31, 1984 
The monthly meeting of the County of Franklin Retirement Board was 
in the Treasurer's Office of the Court House at 2:00 p.m. Members 
present were Jean M. Smith, and Betty Hollingsworth. M. Janet Cobb 
was ill. 
Total Warrant approved for $580,014.70. 
NEW MEMBERS 
Robert J. Decker III - Deerfield 
Kathy J. Kuck - Deerfield 
Dee Ann Civello - Leverett 
Katherine Ainsworth - Leyden 
Teresa Korpita - Shutesbury 
DECEASED MEMBERS 
Elizabeth Morrissey- Option B - Deceased 1/31/84 
REFUND OF ACCUMULATED DEDUCTIONS 

499 

held 

Burce Burritt, Sr. - Mahar 
Marene Nickerson - Frontier 
Sharon Cottrell - F.C. Housing 
Miriam Simmons - Frontier 

193.98 
60.25 

1, 790.32 
1,220.09 

TRANSFER TO OTHER SYSTEMS 
Susan Mead - To Teachers' Retirement System - 1 month Credi.table Service 

$15.07 
REFUND DUE BENEFICIARY 
Gerald Hallett- husband of Evelyn - deceased 12/22/83 

deductions 2956.07 
interest 9§5.09 3, 51.16 INVESTMENTS 

Shawmut - CD - 90 days@ 9.375% due 4/23/84 U.S. Treasury Note Ser F-90-11.50% due 10/15/90 
U.S. Treasury Note Ser G-88-10.125% due 2/15/88 
U.S. Treasury Note Ser L-87-11.25% due 12/31/87 
Bankamerica Corp - 1000 shares (Paine, Webber) 

$100,000.00 
103,017.59 101,622.28 
101,677.20 
23,337.97 

The Division of Hearing Officer held a hearing on January 12, 1984 
for James B. Patrick. Jean Smith, Betty Hollingsworth, and 
attorney Jack Curtiss attended. Attorney Harry Miles, representing 
James Patrick objected to Jack Curtiss representing the Retirement 
Board. The decision from the hearing was for the Retirement Board 
to have another medical panel for Mr. Patrick. 
Meeting adjourned 3:00 p.m. 

Respectfully submitted, 
�\ =4 }tr h!tAJ, 
Kathy Mcintosh, Secretary 
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500 February 28, 1984 

The monthly meeting of the County of Franklin Retirement Board was held in 
the Treasurer's Office of the Court House at 2:00 p.m •• Members present 
were Jean M. Smith and Betty Hollingsworth. M. Janet Cobb was ill. 
Total Warrant approved for $246206.12. 
NEW MEMBERS 
Phyllis Bidlack - Mohawk 
Sarah Callahan - Frontier 
Marcia D'Agresto - Northfield 
Geo ge Howes - Leyden 
Alvin Witham - Deerfield 
Sandra Dodge - Deerfield 
John Scoville - Deerfield 

Frances Kellogg - Shutesbury 
Robert Kruk - Deerfield 
Nancy Morrell - Ashfield 
Ilene Rowe - Orange 
Bonnie Thornton - Deerfield 
Milton H. Williams, Jr.-Deerfield 

DECEASED PENSIONERS 
William Piper - Option C - Deceased 1/30/84 
REFUND OF ACCUMULATED DEDUCTIONS: 
Loring Stevenson - Hawlemont 
Nancy Doyle - Orange 
Frances Rup -·Deerfield 
Cynthia Martin - Orange 
REFUND DUE BENEFICIARY 
Gerald Hallett - husband of 

INVESTMENTS 

1,429.73 
3,404.42 

199.92 116. 62 

- deceased 12/22/83 
442.62 
21�.08 86 .10 

Elizabeth Morrissey - deceased 1/31/84 
$323.69 

Lawrence Morrissey - husband of 

Evelyn Hallett 
deductions 
interest 

Paine, Webber, Jackson & Curtis, Inc. - 5000 Union Warren 

Greenfield Savings Bank - 6 month Term Certificate 

Meeting adjourned 2:50 p.m. 

Savings Bank 
$55,000.00 100,000.00 

Respectfully submitted, 
·; a,d� /.'[c .!3,,� 

Kathy Mcintosh, Secretary 
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March 27, 1981+ 

The monthly meeting of the County of Fr-ankLf.n Reti2Gment Board was he Ld in 
l.ho �reasnrer'i:; O:ffi.ce of t.ho Court House at 2:00 p.m. Members present 

were Jean M. 8mj_th, M •. Janet (:c,bb, and Elizaheth Hollini;1J1,1ueth. 

'T' _o1'_-_,, __ ,1 1 . .-.ra,-.1.0ac1+v appr'ov ed f r 4'10G .,.,,- �,-, _ . � .... � c, _ � - 0 ;.:· ;;,1 ) , :J i t). I ! • 
\ 

1\1Etr MFM13"F.P S 
Gerg Ba1'.l1-:onis -- Or-ang e 
JJd.war·rl "[lj_l_liel, -Tr-, - Or ang e 
Elizabeth Br-ock Le sby - rl,ihar 
,Tare Dav.i s ·- Leverett 
Stephen Hag i o -· Mahar 
:Shanche Me.J.let - J\lahar· 
Slmron Miller - Northfield 
Marjori.e I�orse -· n.owe 
Strne.n Patterson - ''!hB.tely 

DT:C;B.t,1S�!) r"Eri,,rn�R.8 
nobert Houehto111 tTr. ··· Op't ion :C 

r.::;:;;'TJ!'TD OF I\CCUl"IUTATJi:D D:r.DUC'l:'ION8: 
Con�rEance ttr,uger' ·- P'ousin2: 
Kar en Ma1·sh .... 1Jn.i on j-18 
Eric Temple ·- nui::kJ.and 
Robert Laf:J.,_i.ir<o - Orani:;,0, 

Er1.·1in q0:1molds - Tia,\1J_n:1ont 
Sh] :rlt\y SJtor·lllJS!{l - Ilefl:('fieJ_cl 
CRr·ol. Rtc>ck,,.rell - Mn.har· 
! .. Lnda 1.TirleJ.lj_ - Deer•.:'i e l.d 

Deceased 3/?.0/P.11 

ffJ,f.'llTIJD Dlm D7N1'TJCLl\1Y 
Mari.on Houcht01�. - vd.fr, of Bober·t Honghton, cTr. - Dece,.v,er1 3/20/FV+ - �1,693,5.? 

' JN'\lB1S 'T��J'.T'l' 0 
G:,�0enfield Cocper-a+Lve nan!( - 

1 Cl. �:i�r, r-l1Je 9 /17 /311. 
6 month tc.r·r,1 c:erti f.i.,,.--. t:e 

(I.� ('\n "'.)f' rvr: 
"I,· I-·'-- ,,1 .. ·J.·_,J 

ne ,--,� ·-·01,11 ,, �11bi'.·ni n1 · T. tT ·t·,S? �-' ·.' ,.:·� · l,,L -�---., ... , . �l'I 
r��hy �cr"?:l�:J:,1 

Secretary 
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11i(:l1e.r·c1. no11r·r. ·- Mahar· 
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T,J.J_li.81.1 T'tlf.'"i:':"JSJ:.�(; "� .\..sl.1.fieJ..�l 
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503 
May 18, 1984 

A special retirement meeting was held to vote on Robert Hawkins 
accidental disability pension. Board members present were Jean M. 
Smith, Betty Hollingsworth, and M. Janet Cobb. Jean Smith made a motion 
to retire Mr. Hawkins under accidental disability. Betty Hollingsworth 
seconded the motion. Voted unanimous. 

Resp:5,tfully submitted, 
y� 7J-/t'�)'f� 
Kathy Mcintosh, Secretary 

May 29, 1984 
The monthly meeting of the County of Franklin Retirement Board was held in 
the Treasurer's Office of the Court House at 2:00 p.m. Members present 
were Jean M. Smith and Betty Hollingsworth. 
Total Warrant approved for $182,775.72 
MOTION: was made by Betty Hollingsworth to retire Collis Adams - Erving - 
Option A as of 5/7/84 and Joseph Badgon - Sunderland - Option A as of 
575/84. Motion seconded by Jean Smith. Voted unanimous. 
NEW MEMBERS 
Glenda Johnson - Colrain 
Jean Smolensky - FRTA 
David Wolfram - Deerfield 

Robert Rice - Rowe 
William Whiteley• Orange 
Robert White - Mahar 

DECEASED PENSIONERS 
A. Linwood Williams -Option C - Deceased 5/12/84 
REFUND OF ACCUMULATED DEDUCTIONS: 
Laurie Parker - Conway 301.18 
Chris Boyle - Mahar 6,950.57 
REFUND OF ERRONEOUS DEDUCTIONS 
Madena Kilhart - Orange 4.51 
REFUND OF OVERPAYMENT OF DEDUCTIONS BY TOWNS 
Town of Deerfield - 1983 deductions $ 4.20 
Town of Orange - 1983 deduction 19.45 
Town of Rowe - 1983 deductions .60 
Town of Leverett - 1982 deductions 7.09 
S. Deerfield Water - 1982 deductions 150.40 
F.C. Housing Authority - Feb 1984 ded. 17.32 
INVESTMENTS 
U.S. Treasury Note Ser L-88 - 12% due 3/31/88 
Jean explained that she attended a County Treasurer's meeting and Barnstable and Plymouth County are taking the State to court concerning the 
interest on refunds. 
Jim Queeney spoke with Jean concerning managing the retirement monies. 
Jan will be sending him a 1982 Annual Statement. Robert Harding spoke 
with Jean concerning managing our liquid assets for $1,000.00 permonth. 
Betty said that we should stay as we are for investing. 

dkowacki
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May 29, 1984 Continued 
A new medical panel was held for Mr. James Patrick in Worcester on May 24, 1984. The board is awaiting a reply. 
RULES AND REGULATIONS:regarding Lynn R 01Riley•s going part time July 1, 1984. 
It was suggested by Betty Hollingsworth that a job description be written 
before any rules can be established. After this is written then rules 
such as number of hours to be worked and when, sick and vacation and 
holidays, insurance benefits, tenure can be determined. Jean said that 
a specific job descripiion and rules will be set for Lynn to be voted on 
at the June 1984 meeting and a general job description and rules will also be written for future reference. 
Meeting adjourned at 2:50. 

Respectfully submitted, 
)(� 1r-otn� 
Kathy Mcintosh, Secretary 
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June 26, 1984 505 
The monthly meeting of the County of Franklin Retirement Board was held 
in the Treasurer's Office of the Court House at 2:30 p.m. Members 
present were Jean M, Smith, M. Janet Cobb & Betty Hollingsworth. 
�otal Warrant approved for $247,678.75. 
NEW MEMBERS 
Richard Bishop - Shelburne Jean Dwight - Bernardston 
Gail Gray - Orange Ronald Gregan - Wendell 
Scott Jarvenpaa - New Salem Robert Shippa - Pioneer 
Kevin Snow - Bernardston Jean Turner - BCS 
REFUND OF ACCUMULATED DEDUCTIONS: 
Catherine Billings - Housing 
Mary Ellis - Mahar 
Marjory Fiske - County 
Marie Hodgkins - BCS 
Daryl MacLean - Orange 
Donna Roche - Orange 
Judity Stickney - Mahar 
Donnie Savoy - Mahar 
TRANSFER TO OTHER SYSTEMS: 
State Board of Retirement - Thomas Merrigan - County - $5,243.43. 

$ 941.19 1,311.45 90.60 194.04 6,446.55 
156.17 306.65 1,544.44 

REFUND OF ERRONEOUS DEDUCTIONS: 
Barbara Corey - Mahar - Retired 3/31/84 - April Deductions 
INVESTMENTS 
Federal Farm Credit - 10.65% due 12/3/84 - Principal 

accrued int. 
GNMA - 13.50% due 5/15/11 - Orig. Face $70,000.00 principal 

accrued int, 

- $8.37. 
99,875.00 325.42 100,200.42 
50,441,86 

518.50 50,960.36 
MOTION: Made by Jean Smith to accept the County Personnel Rules and 
Regulations. Seconded by Betty Hollingsworth. Voted unamiously. Betty 
suggested that the Rules & Regulations be compiled on one sheet to 
eliminate confusion. 
MOTION: Made by Betty Hollingsworth to grant tenure & grant the 
appointment of Lynn R. 01Riley as an Administrative Assistant t time Job Group 14, Step 1, .at a salary of $8,561.36. Motion seconded by 
M. Janet Cobb. The following voted on unamiously and copy given to Lynn 
01Riley: LYNN 01RILEY - TENURE, VACATION DAYS, PERSONAL DAYS Having completed more than five years of service; February 12, 1979 

thru June 30, 1984, Lynn 01Riley is granted tenure as provided for in Chapter 35, Section 51 of the Massachusetts General Laws. 
During the Fiscal Year 1984; July 1, 1983 thru June 30, 1984, Lynn 
01Riley has earned 15 vacation days (112.5 hours) and 3 personal days 
(22.5 hours) which will be taken during FY 1985, July 1, 1984 thru June 30, 1985. - 
Salary: $8,561.36, Job Group 14, Step 1. Half-time Administrative 
Assistant. 20 hours per week, 
The County of Franklin Retirement Board in appointing Lynn 01Riley to this position recognizes that due to the small staff, she will be required 
at times to perform County Treasurer work as well as Retirement work. 

dkowacki
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506 June 26, 1984 (Continued) 

81.25 

Leave as follows: 
EARNED 
6,25 
15 
15 
15 
15 
15 

Beginning July 1, 1984 permanent part-time employees who regularly work half-time or better are entitled to a pro rata of the three personal 
days, sick leave, and vacation days, 
Lynn 01Riley will be entitled to all paid holidays granted to full-time 
employees, 
MOTION: Made on Lynn 01Riley - Sick 
2/12/79 - 6/30/79 
7/1/79 - 6/30/80 
7/1/80 - 6/30/81 
7/1/81 - 6/30/82 7/1/82 6/30/83 
7/1/83 - 6/30/84 

December 1979 
May 1980 
August 1980 
February 1981 
September 1981 
January 1982 
September 1982 
October 1982 
December 1982 
April 1983 
May 1983 
November 1983 December 1983 

USED 
-1- 

1 
2 
1 
1 
2 
1.25 
2 

.5 
1 

.5 
1 
3 

18.3 
Earned 81,25 Used _1_8_.-22_ 
�days to carry forward ($472.5 hours, 

Sick leave not used in any year may be accumulated; provided, that, no 
more than sixty days of such accumulated· sick leave may be granted in any 
one year, except on recommendation of the employing officer, with the 
approval of the Retirement Board, Voted unamiously, Betty suggested 
that even though sick leave has reached maximum for Lynn 01Riley to continue recording sick leave so an accurate record is kept. 
8% deductions: Motion made by Betty Hollingsworth that if a person had the opportunity to join the Retirement System before 1/1/84 and didn't that 
for temporary reasons they be kept at an 8% member un-til this can be 
further researched. Motion seconded by M, Janet Cobb. Voted unamious. 
Motion made' by Jean M. Smith'to transfer $909.14 from expense fund on 
July 1, 1984 to current administrative expenses to cover salary increases 
granted by the Franklin County Advisory Board in setting the new salary 
schedule. Seconded by Betty Hollingsworth. Voted unamious. 
Meeting adjourned at 3.25 p.m. 

Respectfully submitted, v.:� ?1t. � - 
Kat�rtcrntosh�cretary 



LYNN o•Riley - Tenuret Vacation Days, Personal Days, 

Having completed more than five years of service; February 12, 1979 thru 
June 30, 1984, Lynn O•Riley is granted tenure as provided for in Chapter 35, 
Section 51 of the Massachusetts General Laws. 

During the Fiscal Year 1984; July 1, 1983 thru June 30, 1984, Lynn O'Riley has 
earned 15 vacation days -(112.5 hours) and 3 personal days (22.5 hours) which will 
be taken during FY 1985, July 1, 1984 thru June· 30, 1985. 

Salary: $8,561.36, Jclb Group 14, Step 1. Half-time Administrative Assistant • .;2.0 �r&. 

The County of Franklin Retirement Board in appointing Lynn O'Riley to this 
position recognizes that due to the sma'I l staff, she will be required at times 
to perform County Treasurer work as well as Retfrement work.• 

Beginning July 1,· 1984 permanent part-time employees who regularly work half-time 
or better are entitled to a pro r a t.a of the three per aona L days, sick leave and 
vacation days. 

Lynn 01Riley will be entitled to all paid holidays granted to full-time_employeea. 

.l 

- 



LYNN O•RILEY - SICK LEAVE 

EARNED 

2/12/79 6/30/79 6.25 
7 / l/79 6/30/80 15 
7/1/80 6/30/81 15 
7/1/81 6/30/82 15 
7/1/82 6/30/83 15 
7/1/83 6/30/84 15 

81.25 

USED 

December 1979 1 
May 1980 1 
August 1980. 2 
February 1981 1 
September 1981 1 
January 1982 · 2 
September 1982 1.25 
October 1982 2. 
December 1982 .5 
April 1983 1. 
May 1983 .5 

t 
June 1983 1. 
November 1983 1. 
December 1983 3. •.. . , 18.25 r, 

' 1 
Earned 
Used 

81.25 
18.25 
63 days to carry forward (472.5 lioura) 

r Sick leave not used in any year may be accumulated; provided, that, no 
more than sixty days of such accumulated sick leave may be granted in any 
one year, except on recommendation of the employing officer, with the 
approval of the Retirement Board. 

., 
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',re:r•e ,T r:::1:r1 �\�.. .'."�;n:l t.1·i 1 li-1.. ,_Tn11 et 80 bb , !�n1=1_ 1�1i7.a bo t.h Bolli�� s1•1n:c t.11 .. 

l\Y�� T 1\r;l'lfl]"['l: q 
n,:J!G ,x,ll0r1 -- C,:,11r1i_��, 
";J.�)er·t: r:L1111:nin,g;� -· C()1.n1t.:, 
�:r-�11.ii�J. ?J.c11,:·j ·.·} � Di.J(:h:J.c.:r1d 

�tn.nle} .. ':'!n�.•llB ·- S�J.f.:1:·1ur··:1f� 
:'.:e t.e1� ,T:1mAs �· 1)F?r:I·:fit':'J..·::l 
'!'iI,.A. �-t1Ji.::s0r: .. -- co,:�,-�./ 

,�·cr1Tl'rn (),.., _!I.Cf!TT!'l!TJT .. \'T1�J.) D:·�f;TJt:;rrT0f'J3 ! 
"•'1 ' ] 1 ··1 •i,a r',·\�0� .Jr --· t nv,1 er ,, ..... C.,!t ·� � .. 1, - ., ._,_;J -� tl 

Anne C:c1rtcl1:fieJ.<i ... :J1-1rt(le1·].Rr1:i 
GeorGe La Pen+a - Dcr1r·:f.'.tcJ.1l 
R'.1�-:}!!J1'TJ (JF ��:"1n.or:r:�OTJ:; D7DlTC1�TOl\!8 
Gale A.11 e11 - Derlt1cf.j_ ens +.a.h:er1 a t 8".� shou'l d be 7�{i -· ��79 .. ori 
,'}"'.\� r]�'. '::' t�;�T�S 
CommonweaL th of �ac;s. -- D tc,te Taxe s wi thheJ.:l f01' hth nuartoe 1983 .• '.�1�72. h·J 
C'.omm·::mwcc1lth 'Jf Mass. - Ste+.,, Taxe:; v1:i.thhP-ld for 1st f, 2nc1 Cluar';er,1981+ $990.82 
t'T..ffiC!Fit\.ST;S 
Federal farm Credit Bank -- 13. 75�r. due 7 /30 /92 
U.S. Tr·easu:,·y Note - 13. 875�!: due 8/15 /89 
F.1.1. T.t'r,,n!'lury note-· 11.757'. due 1·1/15/93 
1.T. 0. T�reos11ry l'lo·le - 13. 1 2.5'.� 
;·:i,s. Power ,'\: Light - 13.375]\ due 2/1/91 
�],Jars Roebuck - 1 h, 125�!. due 11 /15 /89 
General �otors -· 1�.G25� due 6/15/39 
Ford Motor - 111, 25�(, due lf/1 /90 
Xerox. Cre(lit ··· 15.25�{, due 5/1':/91 
Citicor·p Notes ·- 13.125�/. due 5/1 /89 
Amer-Lean '1'e1 & '.\'el - 13.25�'. - due 3/15/91 
Amer-Lean Tel f< 'rel - 13.25% - due 3/15/91 
r:eneral Electric - 13. 6251 - clue 9/15/91 
Wells Far-g o fl< Co. - 1'f.50;!; due 6/1/9� 
I'ankamerLca Corp - 
�Tn.i on )T�rr·e.r1 sa,,i ngs Rank - 
SAfJ��da Power Cor p , - 13.30�6 due 11/1/90 
1'he Board authorized the sale of the .foJ.lov!lr'.c: 
5,000 Bo sLon Edi s on "'-l" \': l+i due f./1/92 
5,000 Wisconsin Telephone J 1, 7/8 due 5/1/95 
5,000 Western ]Vlass Electric ,�, l1 3/8 due 5/1/92 
5, ooo Cormcct I cut Ligh+. •, Power- 2' l1 7 /e due ;2/1 /90 
L,, 000 Sonthern New '!;ngland Telephone .:, If 1 /8 due 3/1 /91 
5, 000 Potomac Electric s Ii 5 /8 due 12/1 /93 
MOTT(:�;: •no.de by ,Toan 3rnith to rettre lianda cluell - Op t i.on "A'' as of F/30/8/1 

to retire Par-bar a Corey -· Option 111,11 a s of 3/31 /Sh 
to retire Robert Hawkins -,\c'.)i,1en tal '1j_sc1hi1 i ty 
as of 6/30/Sl, 

f1Totion aeconderl 1)y Elizabeti1 IIo] Lf.ng swor+h. Vot erl unam l ous , 
89fi D"SD1J(;'rro�;r3 � Vo t ed unamfous on rr<i member s , If a person hacl ·tl1.e oppor-t.un.tt.y 
to join the �1eti r-emrn t Sy.stem lief ore 1 /1 /8/i and didn't that he ahonl c. come 
111·to +he 0ys tern 8 s a11 81� member , 

( Cont 1 ' 1· • te'' \ J : J. ..... 1._ ........ 

�x·,�11clg Ff.Ll.pkowsk l ·- De er-f i.e Ld 
Li nrle tn.�rlo:.r"' - r 01:!?� 

.j.10(), 000. 00 
1 oz, if21i. 11 

97, (,()<; 98 _, ' ·' ..... " - 100,657,61 
1 r,c; 2'",P. 7c; 

• V,/' -' ·-" _,,, 

52, 5l+fl. l+if 
52,670.31 
""'i ;:>I.•? 71 .,I_ f .. r � / 5J,771,88 
50 'lf01 • Q/1 
51 , 161). L12 
51,105.21 
5?.,232.99 
51,595.83 
23,337.97 55,000.00 

101,270.f'.3 

dkowacki
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508 July ?-4, 1 ')8/; ( Corrl.Lnued ) 
MO'T'ION: made 11y M. ,Janet Cobb to deny .Tame s Patrick's application for 
Acc i.dcrrta'l Disability for the f'o Ll.owi.ng : 
1. The member in service did not sustain a personal injury as .,, result 

of a hazard undergone while in the performance of his duties. 
2. ':"he member in service did not sustain a personal injury at some 

definite time and at some def.i.ni te place. 
3. The member in service is not totally and permanently incapacitated 

:for f'uivLher- chrty or other r-omunf, ti ve employment. 
Motion seconded by ,Jean Smi·�h. Voted unami.ous , 
There wc1.fl dl scuas i.on as to when Elizabeth Ho L'LLng swo rth ' s term expired. 
Her term expires F'<obruary 1985. There was also discussion on having an 
e Lectd.on for the elected member, M. .Iane t Cobb. Further r-e s ear-ch will 
be C}l)UG. 

Meeting adjourner:). 3: 20 p. m, 

Pespectfully �tted, 

K�h�)t:�. Secretary 

:'\. 'l''T'ES'T':RI' TO: ,Jean rft. Smi. th -;;:;;, � 

M. Jnnet Cobb 7?;. � 
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August 2e., 1984 

The monthly meeting of the Courrty of Fr-ank l Ln Retirement Board 
wo.R held in the Treasurer's Office of the Court House. M. Janet. Cobb 
was j lJ • "Petty Hollingsworth was in to sign war-r-arrt and check refunds 
and new employee f'or-ms , .Tean M. Smith \·18.s pre sent.. 

Total. \-!arrant appr oved for 1t.278,9T'l.58. 

NF.\•: MEMBERS 
Randall Bernard - County 
Douglas Bialecki - Coun+y 
C>obert Hunt.er' - County 
John Krawczyk - County 
Vicky Lynde - MohA.Wk 
Nan McDonald - County 
Howa rd ShepPrd, ,Tr. - County 
.John Zewski - County 

REFUND OF t\CC;UMULt•.TF.D DEDU(;'!'IONS 
Phyllis BidJ.ack - \.fawlemont, Heath, 
'I'heodor-e Fellows - 1far•d.ck 
George Marchacos - Rowe 
AJ.bert Smith - Or-ange 
Mary Ann Barlow - Mahar 
Linda Pape - ncs 
Jaco11 Radis5 .. c - Mahar 
Marjory Stone - Coun+v 

Colleen McGl)ane - County 
H0.rriett McFarland - Courrty 
Kathleen Meyer - County 
,T,,_ne Monohon - Mohawk 
r.eore;0. Murray - CoDnty 
Geralc1. Peters - OrA.nge 
Chester Zaik - County 

A.shfieJ d , Rowe 
Deborah Chase - Gj_J.l 
,Teffery Tfoyt - Nohawk 
Grace Le sur e ·- County 
CoJ.leen McGuane - County 
Kathleen Meyc1" - County 
George Patterson - Deerfj_eJ.d 

REIMBl.ffi.ST<:MBNT TO O'l'HER SYS'T':RMS 
Sta.te Board of Retirement - Harold Shumway for year 1982 - '.)1 , L177. 31+ 

1983 - $1 ,'+77. Jii 

I\\TV.ESTMRN'l'S 
Houston Light & Power- - 13. r,75�t due 2/1 /91 Principal '.t,51 , 750. 00 

Accrued Interest 1+43. 23 52,193.23 
SheJl 051 Company - 13.875?( due 6/15/91 �52,312.50 

Accrued Interest 11329.69 53,61f2.19 
E I Dupont - 1lf.00% due 12/1/91 ?rj_nci.p1-11 $52,6?.5.00 

Accr-uert Jnt.ere8t 1 1 n72. 22 
51+. ?.97. ?.2 

INVOIC:P:S 
Ne,,, f.:ngland 'I'e Lophone - I'. F'. 7 /25/84 
Ricl--tard D. Smith, Tnc , 
,T 0-r,n M. Smith - Post.ac>;e 
nuil 1. Corpcrat_i on 

Bank of t.T�w E:a.glanc1. - Vendor checks 
RY'OB.cl,.,1a�r , ft'j �P. S};StAtflS 

1t,79. 9h 
68.l.r2 

7-i t.t, 
2h3:�5(M.G. '11)0 Sten0 ChR5.:r - 

1!'199 .. �? 

7.3P. 

T'!A1:.r :!}e!1,cti.0Y1e-c•s Le on 1>.[ol_ej!r.o s- Har-vey P2.11lin., &""1<4 °F!d¥.rarc1 Sro·tt. vr.i 1,1 
he vo+o-t on nox t month. 

Resrectfully '5ti!::·ntttrir1, 

)(� qcJrl� 
r�r-a.t.)�1�r Mr,,Jvitosh, Se�ret;1r·y· 

(see next page) 

dkowacki
Text Box
date:  AUG 28 1984
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ATTESTED TO: 
August 28, 

Jean M. Smith Elizabeth Hollingsworth 
M. Janet Cobb 
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September 25, 1984 

The monthly. meeting of the.County of Franklin Retirement Board 
was held. in the Treasurer's Office of the Court House. Members present were Jean M. Smith and Betty. Hollingsworth. 
Total Warrant approved for $460,086.68 
NEW MEMBERS Robin R. Barnes� Mahar 
Dale Derrig - Bernardston Thomas Dodge - Orange Martha Edwards - County Donald J. Grogan - Pioneer Janice Henderson - Rowe Leslie Holston, Jr. - Mahar Richard Walsh - Orange 
DECEASED PENSIONERS 
George Vanvalkenburg - Option "A" - Deceased 9/15/84 
REFUND OF ACCUMULATED DEDUCTIONS 
Jay Chaplin - Orange Christine Day - Bernardston George Murray - County 
TRANSFERS TO OTHER SYSTEMS Helen Kittredge - To Teachers• Retirement Board - 1 yr 10 months service 

$844.73 

Charlene Jackson - Orange 
Leah Kowalski - Pioneer Stephen Lafrennie - Orange Kathleen Mitchell - Mahar Hyacinth Richardson- County Margaret Sullivan - Erving Margaret Sullivan - County 
Marcia Sims - Mahar 

Linda Knechtel - Orange Stephen Ziewacz - Mohawk 

REFUND OF ERRONEOUS DEDUCTIONS: Constance Kruger - deductions taken in March 1984 $29.02 
INVESTMENTS 
Zero Coupon Bond - 14% due 11/15/94 
Ford Motor - 15.75% due 12/1/90 
NY Tel Co. - 14.625% due 7/15/91 

Principal 200,000.00 
Accrued Int. 51772.00 205,772.00 
Principal 53,687.50 Accrued Int. 21493.75 56,181.25 
Principal 106,125.00 
Accrued Int. 2,843.75 108,968.75 

INVOICES 
Bank of New England West - Payroll charges for July 1984 Pitney Bowes - Meter Rental for 10/16/84 - 1/15/84 Burroughs Corporation - Invoice#2024573 check register repair Greenfield Recorder - 3 day add for County Election 
The Locust Press - #10 printed envelopes Barrett & Baker - Inv.oice#44842 - labels & ribbon (typewriter) 
Kathy Mcintosh - Mileage reimbursement & meals Jean M. Smith - Postage reimbursement 
Jean M. Smith - Postage reimbursement Greenfield Postmaster - postage for meter 
MOTION: made by Betty Hollingsworth to approve retirements for the following: 
Harvey Paulin - Option "B" - retired 7/18784 Leon Wolejko - Option "A" - retired 8/6/84 Edward Scott - Option "A" retired 8/12/84 
Edward O'Lari - Option "A" - retired 8/31/84 Helen Mastaliz - Option "B" - retired 8/31/84 Alexander Kuzontkoski - Option B - retired 9/5/84 Motion seconded by Jean Smith. Voted unamious 

$171 .15 54.00 70.00 
95.76 117.50 16.60 
42.30 4.10 
6.35 500.00 

dkowacki
Text Box
date:  SEP 25 1984



September 25, 1984 ( Continued) 
Received information from Greenfield Retirement System. A memorandum to a�l retirement �ystems from Leo F. M�nley dated February 25, 1981 concerning 
minutes of meetings. ( see copy attached to minutes,). It was discussed that 
the secretary go back through the minutes and number pages that have not been 
numbered. Also beginning with August 28, 1984 minutes each board member will 
now attest to the minutes. 
Meeting adjourned at 3:40 p.m. 

Respectfully submitted, , 
�j J;r_t!,jqz� ' ' 
Kathy Mcintosh, Secretary 

ATTESTED TO: Jean M. Smith ,Elizabeth Hollingsworth 
M. Janet Cobb 
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TO: 
FROM: 
DATE: 
RE: 

--------- • 

ALL RETIREME��TEMS 
LEO F. MANLE/?'b-�iECTOR, RETIREMENT SYSTEMS/FIELD AUDIT 
FEBRUARY 25, 1981 
MINUTES OF THE MEETINGS 

' M E M O R A N D U M 

! 
l 
I 
1 · 
r 
·i 

In order to establish uriformity throughout the various Retirement 
Systems and in accordance with Chapter 32, Section 21, Paragraph 1, 
the following procedures should be implemented: 

1. All pages must be numbered in advance, a voided 
page to remain in sequence. • 

2. All transactions and discussions are to be recorded 
showing: 
a. A complete description of securities 

purchased and sold 
b.· Approval of all payments and vouchers 
c. All other matters pertinent to the 

operation of the system and its 
members 

3. Minutes must be attested to and signed by all members of 
the Board in attendance 

These procedures properly authorized per the minutes become a 
permanent record. 

CC: Michael J. Sabbagh, Commissioner of Insurance 
John P. Craven, Deputy Commissioner 
Kenneth R. Brenner, Director, Field Audit 
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October 22, 1984 

The Franklin County Retirement Advisory Board held a meeting in the 
Treasurer's Office at 7:30 p.m. Treasurers present were Jean M. Smith, County 
Treasurer and chatrperson, Betty Hollingsworth, Treasurer of Frontier and 
appointed Board Member, George Howes, Treasurer of Leyden, and Ruth Cook,. 
Treasurer of Gill. 
Ballots were counted for the elected member to the Franklin County 
Retirement Board. Harry Bourassa was elected to the Board receiving 136 votes. His opponent Mark Fitzpatrick received 69 votes. · 
The Fiscal 1986 Franklin County Retirement Budget was discussed. 
MOTION: made by Betty Hqlli.ngsworth to approve for Fiscal 1986: 

Group 1: Personal Services for $25,475.98 Group 2.: Contractual Services for· 13,500.00 
Group 3: Supplies & materials for 1,500.00 
Group 4: Current charges & obligations 

· for 2,330.00 
Group 5·: Equipment for -0- 
for a total of $42,805.98 Motion seconded by George Howes. Voted unamious. 

Meeting adjourned at 8:30 p.m. 

ATTESTED TO: 

Respectfully submitted, 
. kac4 #(_ftx_� 

Kathy Mcintosh� S�etary 
Jean Smith ��-� o 
Elizabeth Hollingswo/th-e�"<'.. u!,l.'J-1:A.���rtl"l,.,u,,c,, M. Janet Cobb ,. I . - . 

October 30, 1984 
The monthly meeting of the County of Franklin Retirement Board 
was held in the Treasurer's Office of the Court House. Members present 
were Jean M. Smith, M. Janet Cobb, & Betty Hollingsworth. 
Kathy Mcintosh & Lynn 01Riley were not present. The retirement 
conference was being held in Pittsfield. Total Warrant approved for $617,377.67. 
DECEASED PENSIONERS 
David Gale - Deceased 10/15/84 - Option "C" 
NEW MEMBERS 
Ricki Newman-Benzie - Whately 
Carol Driver - Pioneer 
Shelly Hatch - Warwick 
Stanley Kuznik- Frontier 
Steven Latour - Charlemont 
Gretchen Law - Hawlemont 
Joyce Vande Kieft - BCS 
TRANSFER TO OTHER SYSTEMS 
Montague Retirement Board - Earl Brooks - 9 yrs 5 mos. $4,919.15 

Town of Gill 
M. Janet Cobb submitted her resignation as of 10/31/84. Mr. Harry 
Bourassa will begin November 1, 1984 as the elected member to 
the retirement board. 

Eugenia Lynch - BCS 
Elaine Misch - Pioneer 
George Nilsen - Erving 
Mary Lou Reid - Sunderland 
James Terrill - Buckland 
Faith Thayer - BCS 

dkowacki
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October 30, 1984 (Continued) 

REFUND OF ACCUMULATED DEDUCTIONS 
Grace _Bolton - Erving $418.32 
Richard Carlson - Charlemont . $24228.99 Judy Granger - Nor�hfield - $750. 1 . Judith Lively - BCS $3,006.46 
Robert Raymond - Mohawk - $540.04 
INVESTMENTS 
Greenfield Co-Operative Bank - Certificate of Deposit - Due 4/5/85 

11.25% $100,000.00 Greenfield Sa_vings Bank - Certificate of- Deposit - due 2/18/85 
· 10% $100,000.00 

National Rural Util - 14.625% � due 12/1/88 - 50000 /par 
Prin. 51, 750.00 

. Acc. Int. 1i198.44 52,948.44 Texas Util. Elec. - 13.50% - due 9/1/14 -00000/par 
Prin 103,000.00 
Acc. Int 1,950.00 104,950.00 

Public Service Electric & Gas - 14.375% due 9/1/12 - 100000/par · Prin · 107, 125. 00 · 
Acc. Int 21076.39 109,201.39 

Standard Oil of Indiana - 14.00% - due 6/1/91:.. 50000/par 
Prin. 52,625.00 
Acc. Int 21411.11 55,036.11 

INVOICES 
Quill Corporation� Election envelopes 
Mass. Assoc. of Contrib. Ret. Registration fall conference 
Bank of New England - safe deposit box 
New England Telephone - p.e. 9/25/84 
Union Office Supply Company bond cards - supplies 
Bank of New England - payroll charges for August & September 
Gardner & Preston Moss, Inc· - Management fee for 10/1/84 - 

12/31/84 
STATE TAXES 
The Commonwealth of Massachusetts - State Taxes for 3rd quarter 

7/1/84 - 9/30/84 501.36 
REFUND OF INSURANCE DEDUCTIONS 
David Carter - did not remove from payr� l insurance ded. 
ATTESTED TO: Jean M. Smith .� � . 

Elizabeth Hollingsworth �� c:f.. 0¥-tf.<',lt.,.ru'l<U�W� M. Janet Cobb f'. - 

1,000.00 

23.43 45,00 
50.00 
73.83 19.00 

287.05 

85.44 



I, M. Janet Cobb, hereby submit my resignation as elected board 
member to the Franklin County Retirement Board. My resignation 
is to become effective at midnight October 31, 1984. 

l 

'l M. Janet Cobb 
nlte ((};J, 3 o 7· }t 1 
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November 27, 1984 515 
The monthly meeting of the County of Franklin Retirement Board was held 
in the Treasurer's Office of the Court House. flembers present were 
Jean M. Smith, Betty Hollingsworth & Harry Bourassa. 
Total Warrant approved for $86,588.73 
DECEASED MEMBERS 
Florence Phelps - Deceased 11/4/84 - Option A 
NEW MEMBERS 
Judith Anderson - Mahar 
Jackie Carmody - Mohawk 
Elaine Clark - Hawlemont 
Susan Clark - Hawlemont 
Mary Forbes - Frontier 
Joanne Havens - Northfield 
Doris Holston - Mahar 
Judy Knight - Bernardston 
MOTION: made by Betty Hollingsworth to retire Ann Doyle as of 11/10/84 

under Option A. Motion seconded by Harry Bourassa. Voted unamious. 
MOTION: made by Betty Hollingsworth to authorize the sale of 4 bonds 

as of September 25, 1984: 
1. 5000 Amer Tel & Tel 4 3/4 98 
2. 5000 Cinn Gas Elec 5 7/8 97 
3. 5000Nthn. Sts Pwr 4 7/8 91CPN 
4. Pac Gas Elec 4 5/8 92 As of this date no confirmation has been received from Paine Webber. 

Discussion concerning federal grant money. Memos have been sent to 
school departments concerning fringe benefit costs to be assessed against 
salaries effective 7/1/85. The retirement board feels that until it 
received notification from PERA that it will continue as is. A copy of 
the memo is attached. 
REFUND OF ACCUMULATED DEDUCTIONS 
Lawrence Bension - Colrain - $1,451.85 
Gloria Easton - Mohawk 122. 56 
Donald Matthews - Warwick 744.67 
TRANSFERRED TO OTHER SYSTEMS 
Athol Retirement Board - Michele Curtis - 3 years 3 months service 

$1,698.99 

Dennis Mcintosh - Colrain 
Brian McMillen - Deerfield 
Kathleen Mitchell - Orange 
Peter Otten - Mohawk Trail 
Lynn Page - Pioneer 
Susan Scott - Hawlemont 
Pamela Wrisley - Mohawk 

INVOICES 
Jean Smith - Reimburse stamp drawer 
Kathy Mcintosh - reimbursement postage 
Greenfield Postmaster - postage meter 
Kathy Mcintosh - Meals for conference 10/29-31 
Lynn 01Riley - Mileage retirement conference & Meals New England Telephone - P.E. 10/25/84 
Corinne M. Mikami - meeting 11/30/84 
Kathy Mcintosh - mileage & meals on 11/20/84 
Lynn 01Riley - meals on 11/20/84 in Westfield 

3.44 
1.55 200.00 

80.78 
127.63 
56.09 70.00 
29.92 
7.88 

Copies of PERA standard methods of accounting to be used beginnin� January 1985 were.given to·each member. of the boer-d, Discussion will 
be next month concerning these methods. 
Meeting adjourned at 3:50 p.m. 

dkowacki
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ATTESTED TO: 

November 27, 1984 Continued 

Respectfully submitted 
)(ad'j_ 'Jf_cJn!� 
Kathy Mcintosh, Secretary 

Jean Smith �-�� · 
Elizabeth Hollingsworth -&��q. 3!.µ_,l(.,,-z4.�'1"1.£v<:,.., 

Harry Bourassa "/P,'t;. ·-;l<j: tf](/1,,(/vu���-- 

., 



' ,. 

.. ;-�� - 

PAINE 
WEBBER 

JACKSON 
&CURTIS 

100 f�e-rai Street, 80!110.:, i\,\,,s,.1ch11\elts 02 IUI lb 17) 42] .. 800() 

October 9, 1984 

1"..rs. ,Jean M. Smith 
F.r.an}·.1. in County Treasurf, r 
Main Street, Court House 
Gl

4-«)'GH·1 f �,i'J 1 (i I l,!-..]\ o 1 '" ! 

Dear Jean: 

Per our meeting in Septemhci:, :r. have sold t.lw 
following Bonds: 

5000 Arner 1'e 1 &'rel ,! 3 I 4 9 8 
5000 Cinn Gas Elec 5 7/8 97 
5000 Nthn. Sts Pwr 4 7/R 9lCPN 
5000 Pac Gfts Blee 4 5/8 92 
Please fo rwa r d these to Pa.i.ne Webber at yollr.· 

earliest conven ience . I\ny ques I.: ions, please don't 
hesitate to call. 

vL, ,:r, regards, . . 

c}l/'-� 
,James F. Queeny III 
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. JOHN E. KEARNEY 
CHAIRMAN 

9k -fiifYm/JnO/nW{?/,lkh o/ Aaooa� 
gT ea<Jh(YJ((J, ' �,1/)temum,£ f!l3od4ld' 

a: S:'faMWYl..i.vn, q}')tz.ce, f!l3oown, 02108 

Room 919 
(617) 727·3661 

TO: All School Departments 

DATE: November 15, 1984 

RE: Chapter 661 of the Acts of 1983 

The Board has received numerous inquiries relative to the implcrnent a t ion of Chapter 
661 as it relates to the statutory requirement that fringe benefit costs be assessed against 
salaries paid to employees under Federal Grant Programs and reimbursed to the retirement 
system in which the employee is a participant. . · 

On August's, 19.84, the Division of Public Employees Retirement Administration 
(PERA) issued guidelines for the implementation of this stntutor y mandate. Due to the 

. lateness of that notice and in response to concerns voiced by many school departments 
that FY85 implementation of this mandate would result in staff reductions within Federal 
Grant Programs, the Board, after reviewing the situation with PERA, determined that 
this policy would be implemented effective July I, 1985 (rY86). 

Since the original notification, Board representatives have held intensive discussions 
with the officials of PERA.regarding the relrnbursement rate and its effect on programs 
in the schools •. As a· result, PERA has issued fl clarification of its August 8, 1984, notice 
and has agreed to a reduction in the· percentage rate of the reimbursement from the 
previously reported 16.2% to 1;5% of payroll. The 7.5% figure should bp used when preparing 
FY86 Budgets. · · 

The Teachers' Retirement Board must, as a matter of Jaw, implement the· provisions 
of Chapter 66!; We cannot resolve questions relative to the consitutionality of any aspects 
of the provisions of Chapter 661, potential Federal restrictions on such reimbursements, 
or the possibility that Chapter 661 represents a riew mandate. Approprta te avenues exist 
for resolution of such inquiries or for expression of local concerns. 

However, we can and are raising this issue and others, including the difference 
between federal and state fiscal yearsand the potential layoffs and service cutbacks 
as the result of any reduction in total funds available, with slate and legislative officials. 
We shall keep yciu informed of any developments. 

Detailed information for making reimbursements to the Retir·ement Board will 
beprovided in the Spring of 1985. Every effort will be made to provide for the difference 
between state and federal fiscal years so that you will not be required to' reimburse funds 
prior to their rece,i.�t. \ Q l.L 

. '-.. 
�E. 

Kcnrno y "\ . 
..__Chairman 
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Barbara Hartshorn - Deerfield 
Jean Korenewsky - Sunderland 
Shirley Robertson - Whately Roxanne Spencer - BCS 
Mary Anne Steadman - Conway 
Sue Wood - Pioneer 

December 26, 1984 
The monthly.meeting of the County of Franklin Retirement Board was held 
in the Treasurer's Office of the Court House. Members present were 
Jean M. Smith, Betty Hollingsworth & Harry Bourassa. Kathy Mcintosh 
and Lynn 01Riley were on vacation. 
Total Warrant approved for $413,506.33 
NEW MEMBERS 
Delia Ball - Deerfield 
Thomas Bartlett - Frontier 
Mae Bellizzi - Warwick 
Paul Guimond - Mahar 
Darlene Guditis - Deerfield 
Kristen Walser - BCS Pamela Wrisley - Mohawk 
Discussion concerning the election of the appointed member to the board. 
Betty suggested that a letter be sent to the Treasurers informing them 
of a vacancy beginning March 1, 1985. This letter will state that any 
person interested in filling the three year term.contact the Retirement 
Board. The letter will be sent with the January 1985 ASD reports. 
REFUND OF ACCUMULATED DEDUCTIONS: Catherine Blake - Deerfield - $932.00 Rita Medeiros - Housing - 6,406.54 
Nancy Cominoli - Union #18 - 2,359.13 Stanley Kuznik - Frontier- 139.98 Rosemary Hassay - Frontier 103.68 Mark Upton - Shelburne -2,165.98 
Lorna Marchese - BCS - 1,130.29 
TRANSFERS TO OTHER SYSTEMS: 
Robert Corse to Greenfield Retirement System 
Bruce Mooney to Teachers' Retirement System 
Phyllis Whitney to State Board of Retirement 

- 4 yrs 3 12 .years 
4 yrs 3 

months 
4 mo. months 

386.90 4,242.10 
2,241.70 

TAXES The Commonwealth of Massachusetts - State taxes for 4th Quarter 501.36 

MOTION: made to retire 
II 

II 

II 

II 

u 
II 

INVESTMENTS 
U.S. Treasury Domestic Notes Ser G-90 11% due 2/15/90 

Principal 99,187.50 
Acc. Int. 119.57 99,307 .07 · 

U.S. Treasury Bond of 1995 due 11 /15 /95 - 11 • 50"A yield 
11.336% to maturity Principal 202,000.00 

Acc. Int. 1,207.18 203,207.18 
Jacquelyne Hadsel as of 10/31/84 - Option A 
Shirley Trenholm as of 11/1/84 - Option A 
Raymond Bradley as of 11/1/84 - Option C 

Voted unamious. 
MOTION was made and voted to authorize the sale of 1000 shares of 
Centerre Bancorporation@ 28.25 per share. Voted unamio.us. 
Memo dated December 26, 1984 was sent to all retirement boards concerning 
Chapter 373 and Chapter 389 of the Acts of 1984. Chapter 373 states that 
all employees in service prior to 1/1/84 will receive all the interest on 
their accumulated deductions no matter how long they have worked when 
they withdraw from the system. 
Chapter 389 provides for an increase in the basic survivor benefits 
beginning 3/21/85. 

dkowacki
Text Box
date:  DEC 26 1984



518 December 26, 1984 
A second memo was sent by PERA concerning the return of interest. PERA 
stated that individuals are entitled to received said amount and shall also 
receive interest at the rate of 5.5% for the time period this amount was withheld. 
REFUND OF INTEREST 
Mary Ellis - Mahar - 137.40 
Mark Upton - Shelbunne 95.47 
Daryl MacLean - Orange 626.78 
Linda Knechtel - Orange 222.64 
Albert Smith - Orange 708.76 
Marie Hodgkins - BCS 5.46 
Lorna Marchese - BCS 111.65 
Linda Pape - BCS 34.63 
Christine Day - Bernardston 68.33 
Linda Taylor - Rowe 622.71 
George Marchacos-Rowe 633.51 
Judith Granger-Northfield 63.46 
Robert Raymond-Mohawk 14. 64 
Jeffrey Hoyt-Mohawk 6.52 
Jacob Radisic-Mahar 5.80 
frances Rup-Deerfield 1.48 
Sharon Cottrell-Housing 210.57 
Catherine Billings-Housing 48.92 
Marene Nickerson-Frontier 6.43 
Karen Marsh-Union#18 383.43 
Nancy Cominoli-Union#18 208.42 
Donnie Savoy-Mahar 88,06 
Raymond Godin-County 17.16 
Kathy Meyer-County 14.84 
George Murray - County 40.23 
Donald Matthews-Warwick 82.21 
Loring Stevenson-Rawle. 51.08 
Chris Boyle-Mahar 1,007.87 
George LaPenta-Deerfield 19.81 
Anne Crutchfield-Sunderland 15.55 
INVOICES 
Bank of New England Payroll charges for October & November 
Kathy Mcintosh - Mileage - Trip to Frammingham 
Union Office Supply - Supplies . 
Mass. Assoc. of Contrib. Ret. System Assoc. Dues 
Lynn 01Riley - Meals 11/30/84 - trip to Frammingham 

285.80 
37.80 16.00 

200.00 
11.03 

32.08 
84.05 
68.92 
43.90 
27 .18 
60.60 
5,0.80 
16.55 
3.45 1 .16 

334.39 6.19 
6.84 

78.84 201.25 
74.84 
20.94 

490.95 
9.53 6.30 

298.36 89.86 
12.26 
11.80 
35.16 
8.04 

.89 
427.93 13.92 

Rita MacAulay - Bernardston 
Miriam Simmons - Frontier 
Richard Carlson - Charlemont 
Lawrence Benson - Colrain 
Laurie Parker - Conway 
Catherine Blake-Deerfield 
Jay Chaplin - Orange 
Donna Roche-Orange 
Robert LaClaire-Orange 
Cynthia Martin-Orange 
Nancy Doyle - Orange 
Gloria Easton-Monawk 
Stephen Ziewacz-Mohawk 
Karen Clark-Mohawk 
Brenda Filipkowski-Deer. 
Grace Bolton-Erving 
Constance Kruger-Housing 
Rita Medeiros-Housing 
Rosemary Hassay-Frontier 
Deborah Chase-Gill 
Mary Ann Barlow-Mahar Judith Stickney-Mahar 
Marjory Fiske-County 
Marjory Stone-County 
Theodore Fellows -County 
William Caron-Leyden 
Bruce Buritt-Mahar 
Phyllis Bidlack 
Ana Delgado-Sunderland 

Attested To: 
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·_ · OOUNTY OF FRANKLIN RETIREMENT SYSTEM 

COUI.T HOUSH. GIU!ENPIBLD, MASSACHUSl!lTll OUOI 

413-774-4804 

January 28, 1985 
r 

I hereby certify that on December 26, 1984, the County of Franklin 
Retirement Board voted to authorize the sale of 1000 shares of 
Cente1Te Bancorporation at 28;25 per share. Members o.f .the Board 
preaent and voting in the affirmative were Harry Bourassa, 

' I hereby certify that Jean M. Smith is the duly elected Treasurer 

f. 
I 
i 
! 
' r 
,• 

! 
;'. r 

Jean ;z ?f!�I� 
Kathleen Mcintosh·, S,cretary County of Franklin Retirement Board 
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I have signed this paper on 1/28/85. I was on vacation on December 26, 1984 and did not attend the meeting or hear the 
vote that was taken. · /} 

)[2f );tl,zl �� - 

Elizabeth Hollingsworth, and 

tor the County of Franklin. 

Sworn to before me and subscribed in my presence this 28th day of 
January 1985. 

,. 
'·.I' ,, 



DIVISION OF PUBLIC EMPLOYEE RETIREMENT ADMINISTRATION 

CCXJNSEL 
RICHARD J. STANTON December 26, 1984 

J!N W. MCCORMACK BUILDING 
ROOM 1101 

ONE A_HBURTON PLACE • BOSTON. MA 02 1 08 

727-9380 

THE COMMONWEALTH OF MASSACHUSETTS 

Comnissioner John J. McGlyrm FROM: 

RE: Chapter 373 and Chapter 389 
of the Acts of 1984 

\( �A 
JOHN J. McGL YNN \ CI' ?, S \i'O" 

COMMISSIONER \i, ,\,,, \J 0 

'i) ,;\)I > ,�°\'(I 
"'(l'-8' CU"' 

MEMO RAND#,.��\.\� 

TO: All Retirement Boards 

On December 21, 1984 Governor Dukakis signed into law" Chapter 373, 
An Act Relative to Public Froployee Pension Deductions and also Chapter 
389, An Act Increasing Survivor Benefits for Certain Spouse and Children. 
Enclosed you will find copies of these two Acts . 

Because these two new laws have a significant �act on public 
retirement, careful attention should be given to the provisions contained 
within. 

Chapter 373 (H6157) An Act Relative to 
Public fmolovee Pension Deductions 

This legislation makes two basic changes in the provisions of Chapter 
661 of the Acts of 1983. 

The first change is to grandfather all employees who are members of the 
retirarent system prior !IO January 1, 1984, protecting then from the new 
provisions which do not allow employees upon withdrawal fron service to r'ecei.ve 
all of their interest on their accumulated total deductions until they have 
worked for 10 years. Under this new law, all employees in service prior to 
January 1, 1984 will receive all the interest on their accumulated deductions 
no matter how long they have =rked when they withdraw £ran the system. 

The second change provided for in Chapter 373 is a technical correction 
regarding the accounting for the additional one percent contributed by Employees 
who enter service after January 1, 1984. Under the provision of Chapter 661, 
this one percent was deposited in the Pension Reserve Fund and then withdrawn 
to the employees credit, when the employee either withdrew from the syst em 
or retired. Chapter 373 provides that the additional one percent shall stay 
in the annuity savings account of the employee throughout his or her service. 
In addition, Chapter 373 contains an emergency preamble which makes the provisions 
of this act effective :inrnediately. 
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-2- December 26, 1984 

TO: All Retirement Boards 
· RE: Chapter 373 and Chapter 389 

of the Acts of 1984 · ,.. 

\ 

I 
i 
I 
i 

,. ' 
r , 

Chapter 389 (H6021) An Act Increasing· 
Survivor Benefits for Certain 

Spouses and Children 

'Ibis legislation increases the mininum survivor benefits paid to spouses 
and children of employees when said employees die while they are in service. 

Under existing law a surviving spouse w:iuld receive no less than $1,680.00 
per year for the first dependent child and an additional $720.00 .per year for 
each additional dependent child. 

Chapter 389 of the Acts of 1984 increases the· minirium spouse survivor 
allowance to $3, 000 .. 00 per year and the additional dependent child allowances 
to $1,440.00 per year for the first child and $1,080.00 per year for each 
additional child. 

In addition, Chapter 389 provides that the Comronwealth shall fund all 
additional costs created by the enactment of this legislation. 

'lbe State RetireDllilt Board which is already responsible for Cost-of 
Li '\ling reini>ursem:mts, has agreed to handle all reiubursements regarding in 
creased survivor benefits. All questions in this ·area should be directed to 
the State Retirem:mt Board. 

'lbe effective date of Chapter 389 is.March 21, 1985 . 
• 

JJM:bc 
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THE COMMONWEALTH OF MASSACHUSETTS 

DIVISION OF PUBLIC EMPLOYEE RETIREMENT ADMINISTRATION 

JOHN W. MCCORMACK BUILDING 
ROOM 1101 

ONE ASHBURTON PLACE • 8oSTON, MA 02 1 08 

727-9380 

H E H O R A N D U H 

JOHN J. McGL YNN 
COMMISSIONER 

RE: Correction of December 26. 1984 Memorandum; and 
Transfer of 1984 Excess Income 

�n:=x 
lQXltXXltL11Jc,JCJ(:,lf;11ocx 

RICHARD J. STANTON 
COUNSEL 

J/ECF'"" •• '"' 1 
JAN 3 1985 

nu:.1,suRcn 
fRANKJ..Jti C.<:tltnt 

CORlllissioner John J. HcGlynn 
All Retirement Boards 

FROM: 
TO: 

DATE; December 28, 1984 

Correction of December 26, 1984 Memorandum 
Page Two of this Division's December 26, 1984 memorandum regarding Chapter 389 
of the Acts of 1984 contained an error in the second paragraph. The memorandum 
describing existing survivor benefits was inadvertently missing a line. As you 
are aware, existing law provides a minimum benefit to a surviving spouse of 
$1,680.00 per year, $960.00 per year for the first dependent child, and an addi 
tional $720.00 per year for each additional dependent child. 
Transfer of 1984 Excess Earnings 
G.L. c.32,s.22(6)(a)(iii), as amended by section 13 of Chapter 661 of the Acts 

.- of 1983 requires the balance in the investment account to be transferred to the 
pension reserve fund. 
Section 28 of Chapter 661 creates a phase-in of the above described transfer by 
allowing in 1984 the legislative.body and chief executive officer in cities, towns 
or counties to authorize and direct that the transfer be to the pension fund rather 
than the pension reserve fund. 
It is the recommendation of this Division that all retirement systems in closing 
their books for 1984 transfer excess income to the pension reserve fund. 
In the next weeks, under separate cover, this Division will submit to your board 
appropriation information to be used in determining Fiscal 1986 pension costs. 
The appropriation letters will indicate the total needed in the pension fund for 
Fiscal 1986, an estimate of 1984 excess earnings, and an estimated appropriation 
assuming the appropriate legislative body and chief executive officer authorize 
and direct use of 100% of the estimated excess. 
It is the recommendation of this Division that the decision of the local legisla 
tive body and the chief executive officer to transfer any or all of the 1984 
excess earnings to the pension fund be made in the context of their review of the 
Fiscal 1986 appropriation. 
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MEMORANDUM December 28, 1984 
TO: All Retirement Systems 
RE: Correction of December 26, 1984 Memorandum; and Transfer of 1984 Excess Income 

The appropriation letters will provide greater details as to the process by 
which excess earnings in 1984 are to be used to offset Fiscal 1986 pension 
fund appropriation requirements. 
We regret any inconvenience that may be caused by the delay in providing appro 
priation data to the retirement systems but assure you that it is PERA's top 
working priority which we expect to complete shortly. 

JJM/mlm 

., 
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COMMISSIONER 

TO: 
FRCM: 
DATE: 

THE COMMONWEALTH OF MASSACHUSETTS 
DIVISION OF PUBLIC EMPLOYEE RETIREMENT ADMINISTRATION 

JOHN W. MCCORMACK BUILDING 

ROOM 1101 '« 
If�� 

ONE ASHBURTON PLACE. 80STON,...M�11oa '' .. :-- 
\) 

727.93e9=�rr- "'- 
\�. 1 ,�'o� � 
\ �I>-� u�o1..,�· RICHARD J. STANTON 
� cf>'IJ COUNSEL ,� 

All Retirement Boards 

9 ,j}, 
Crornissioner .John J. McGlynn 'f7 -41c · 

•vi I 
January 4, 1985 '· 

MEMORANDUM 

JOHN J. McGL YNN 

RE: Return of Interest 

As a result of Chapter 373 of the Acts of 1984, individuals employed prior 
to January 1, 1984 who had their interest withheld from the return of 
their accurulated deductions (as prO\Tided in Chapter.661 of the Acts of 
1983) shall now receive their interest. 

It is the opinion of this office that said individuals who had m:mey with 
held and are now entitled to receive said 1IOC>unt shall also receive interest 
at the rate of 5.57. for the time period this arounc was withheld. 

JJM/ed 
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COUNTY OF FRANKLIN RETIREMENT SYSTEM 
COURT HOUSE, GREBNFIBLD, MASSAOillSBTTS 01301 

413·774-4804 

The regular meeting of the Franklin County Retirement Board met at 3:45 p.m. 
in the County Treasurer's office on January 29, 1984 with two members 
present: Elizabeth Hollingsworth and Jean Smith. 

The Warrant was approved in the amount of $609,839.13. 

Betty suggested that we respond to the letter from the Boston Firefighters, 
Local 718 I.A.F.F. Our reply should state that we agree with them and 
ask for their suggestions as to how we should proceed and work with them 
in fighting what appears to be a "take-over" of the local boards. The 
letter should also state that at least 2 members of this board will be 
attending the February 12th hearing in the Boston City Council Chamber 
which is being held by the Boston City Council Committee on Government. 
The hearing will be on acceptance of Chapter 661 of the Acts of 1983 
(PRIM/PRIT). 

Betty Hollingsworth made a motion that the Personnel Pol i.cy and Of f i.ce 
Procedures be adopted to be effective February 1, 1985 as follows: 
Personnel Policy: The Retirement office will be open from 8:30 a sm , to 
5:00 pvm , and will be staffed by the two retirement employees. All ti.me 
off that can be planned, such as vacation days, personal days and meetings 
will be decided by the two employees involved. For example, when the full 
time person is··an vacation for a week, the half-time person will cover 
the office and wi 11 be compensated with time off at a later time. 

Because a lunch time is required by law, the County Treasurer's Office 
will cover the Retirement office when the ce is only one person working 
in the Retirement Office. This will also apply to emergencies, such as 
sickness or funerals. The Retirement Office will be required to cover 
the County 'I'r e asur e r 's Office on the same emergency basis. 

Office Procedures: The Retirement Office will have its own phone, the 
number will be 774-4837. This will be installed the week of February 4th. 
The Retirement staff will prepare the monthly warrant and submit it to the 
Treasurer's Office for payment. The Retirement staff will prepare and 
submit the Retirement Payroll, which will be returned to the County 
Treasurer's Office fOr disbursement. The County Treasurer's Office will 
take over the full payment of the postage meter rental. Retiren1ent mail 
will be handled by the Treasurer1s Office and a bill submitted to the 
Retirement 3oard at the end of each month. The Treasurer Is Office will 
turn over on Friday a list of Receipts for the preceeding week. 
Retirement mail will be opened by the Treasurer's Office and turned over 
to the Retirement Staff on a daily basis. The Treasurer Is Office will 
take over the two County functions that are now being performed by 
Re t t r eme n t employees, specifically: the Dog Fund and the Insurance. A 
key for the Copy Hach Lne wt l.I be obtained for the Retirement Board. 
The Apple Ile will be available for County personnel use when not being 
used by the Retirement staff. 
Jean Smith seconded� The motion carried 2-0. Harry Bourassa indicated a vote 

xr , b due to attendence of a funeral .. in favor by telephone .. nis a sence 
The meeting ad -oi-r ned at 4: 20. 

dkowacki
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January 29, 1985 Continued 

NEW MEMBERS 
Elizabeth Forbes - Deerfield 
Nancy Hellen - Whately 
Carolyn Hutkoski - Sunderland 
Susan Wright - Buckland 
Francis Pleasant - County 
DECEASED MEMBERS 
William Crofton - BCS Regional School - Deceased 1/11/85 
Carl Valiton - Option B - Deceased 1/25/85 
Clarence Wells - Deceased 1/27/85 - Option C 
Refund of Accumulated Deductions 
Linda Finck - Hawlemont - $314.69 
Refund due Beneficiary Estate of Carl Valiton - deceased 1/25/85 - Option B - $710.02 
Pension Reimbursements Due Other Systems 
Montague Retirement Board-Homer Gamelin-1984-$483.65 
Berkshire County Retirement System�Sybil Williams-1984-$390.28 
Hampden County Retirement Board-Paul Philbin-1984-$114.80 
Greenfield Contributory Retirement System�Oliver Belloli-1984-$3,019.24 
Hampshire County Retirement Board-Bertha Smith -1984-$1,374.27 
Investments U.S. Treasury Note - 11.75% due 11/15/93 Prin. 101,000.00 

Acc. Int. 2120�.18 103, 20 .18 
United States Treas. Nts.-11 5/8% due 1/15/92 

United States Treas. Nts.-13 7/8% due 11/15/85 

Prin. 200,125.00 
Acc. Int. 189.54 200,314.54 
Prin. 212,437.50 
Acc. Int. 41062.85 216,500.35 

Invoices 
Massachusetts County Treasurers• Assoc. Dues 
Bank of New England West - Payroll charges Dec. 
Richard D. Smith, Inc. - Binder 
Aetna Life & Casualty - Fiduciary Insurance 
Refund of Carl Valiton Insurance - Deceased 1/25/85 - 

$50.00 
143.75 

8.91 
1,095.00 

$79.92 

Attested to: Jean M. Smith fa,- '7,;J,.� " 
Elizabeth Hollingsworth --&��4- vtf--Q--t'4---,,-,,./]�u,-z"1...zw 

Harry Bourassa c;J? :;}:.;1 Jt3�i 
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COUNTY OF FRANKLIN RETIREMENT SYSTEM 
COURT HOUSH, GREENFIELD: .MASSACHUSETTS OHO! 

413-774-4804 

Pebruary 8, 1985 

Mr. A. Michael Mullane, President 
Boston Firefighters Local 718 
International Association of Firefighters 
55 Hallett Street 
Boston, MA 02124 
Dear Mr. Mullane: 

In reply to your letter the Franklin County Retirement 
Board does not intend to join the P.R.I.T. fund. We agree 
that there are many unanswered questions and eventually there 
will be a "super board". 

Two members of the board will be attending the hearing held 
by the Boston City Council Committee on Government on 
February 12, 1985 as we feel this is of great importance. 

We would appreciate any suggestions as to how we should 
. proceed and work with you in fighting what appears to be a 
"take-over" of the local boards. 

Si:r;;.� 

an M. Smith, Chairperson 
Franklin County Retirement Board 

�/km 
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February 26, 1985 

The monthly meeting of the County of Franklin Retirement Board was held 
in the Treasurer's Office of the Court House. Members present were 
Jean Smith, Betty Hollingsworth, and Harry Bourassa. 
Total Warrant approved for $348,757.29 
Deceased Pensioners 
Nellie Veber - Option B - Deceased 2/4/85 
New Members 
L. Norma Brown - Rowe David Burnap - Shelburne Falls Fire Dist. 
Julia VonSchlegell - Deerfield 
Refund of Accumulated Deductions 
Peter Millington-Mohawk 196.87 
Arlene Thorndike-Bes 5,391.32 
Karen Stolzberg-Hawlemont 96.88 
Edith Mock - Orange 5,697.48 

2,462.19 
627.86 

1,456.54 
Lawrence Heller-Sunderland 
Kathryn Dihlmann-Deerfield 
Ronald LaPerle-Orange 

Transfers To Other S�stems Montague Retiremento'ar'cI""- John Bassett - 23,591.76 
State Board of Retirement - Gail Olson 735.81 
Teachers-' Retirement Board-Judi th Tozloski- 1 , 371 . 38 
Investments U.S. Treasury Note Ser A-95 11.25% matured 2/15/95 par$100,000.00-99,375,00 
1,500 Shares of First City Bancorp of Texas Inc.@ 15.75 23,625.00 
Greenfield Savings Bank - Term Cert. 6 months@ 8.35% 100,000.00 
Invoices Tucker-Anthony-&-R-L-Day-Inc. Investment expense 
Kathy Mcintosh - Expense for Retirement Law Commission Meeting 
Bank of New England West - Charges for W-2P forms Monroe-Maintenance Guarantee on calculator Ser.No.E157655 
Gardner & Preston Moss, Inc. Investment Management Fee 

1/1/85 - 3/31/85 Jean Smith - Expenses to attend Boston City Council Hearing 
Kathy Mcintosh - Expenses to attend meeting in Burlington 
Balance Of Funds On Option B: 
Estate of Nellie Veber - balance at retirement $651.70 
annuities paid $532.42 - deceased 2/4/85 
MOTION: made by Jean concerning the 1500 shares of First City 
Bancorp. Tucker Anthony will be given an authorized sale order 
at $25.00. When price reaches $25.00, Tucker Anthony will 
automatically sell. Seconded by Betty. Voted unamimous. 
MOTION: made by Harry not to join the PRIM/PRIT fund. Betty 
seconded. Voted unamious. 
A letter is to be sent to Mrs. Crofton stateing that she has the 
option of receiving a refund of her husband's deductions for a 
member suvivorship allowance. 

365.70 6.25 
131. 00 61.00 

119.28 

1,000.00 
2/12/85 46.90 

48.30 
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Meeting adjourned at 3:40 p.m. 

February 26, 1985 (continued) 

Attested To; 

The monthly meeting of the 
Office of the Court House, 

March 26, 1985 
County of Franklin Retirement Board was held in the Treasurer 
Members present were Harry Bourassa -and Jean Smith, 

Total Warrant approved for $107,809.67. 
NEW MEMBERS 
Michelle Griggs - BCS Regional School 
Beverly Phillips - Mohawk Trail Regional School 
REFUND OF ACCUMULATED DEDUCTIONS: 
Donald Honeycutt - Orange 
Peter Shedd - Bernardston 
RoQert Bergeron - Shelburne 

$3, 717.92 
$3,803.64 
$7,779.14 

TRANSFER TO OTHER SYSTEMS: 
Elinor Saltz - Transferred from Hampshire County to us in error. Should be Teachers• 
Retirement Board. Transferred back to Hampshire County, $559.80 
PENSION REIMBURSEMENT DUE OTHER SYSTEMS: 
Plymouth County Retirement Board - 1984 - Edgar Spear $ll5. 96 

INVOICES 
Bank of New England West - Payroll charges for February 
Mohawk Office Equipment - Service Agreement Adler 210 Typewriter 
E,A, Hall & Company - Envelopes 
New England Telephone - P.E. 2/25/85 
Tucker-Anthony-&-R-L-Day - Commission Expense - 1,000 Centeree Bancorp. 
Greenfield Postmaster - Postage 

$291.15 
105.00 
124.75 
56.03 

466.25 
100.00 

Paine, Webber, Jackson, & Curtiss, Inc. 
Interest received by Retirement System in error, as bonds were sold. 

7/2/84 lOOm-U,S. Treasury Bond - 14 1/8% maturity 12/31/85 - 7,062.50 
8/1/84 Conn Light & Po er - 4 7/8%-$5,000.00 Maturity /1/90 121.90 
12/1/84 Am. Tel & Tel-4 3/4%-$5,000.00 Maturity 6/1/98 118.75 
12/1/84 Pacific Gas & Elec. - 4 5/8%-$5,000.00 Maturity 6/1/92 115.65 
1/1/85 C'i.nn , Gas & Elec. Co - 5 7/87·-$5,000.00 Maturity9/l/97 146.88 

M t i d. d Respectfully submitted ee 1ng a JOurne. 
(}_ __ Kathy Mcintosh, Secretary ATTESTED TO: Jean Smith ��7J?",� 

Harry Bourassa 

Elizabeth_ Hollingsworth tf,¥z;/;z.({. ��� 

dkowacki
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April 30, 1985 52L, 

The monthly meeting of the County of Franklin Retirement Board was held in the Treasurer's 
Office of the Court House. Members present were Betty Hollingsworth and Jean Smith. 

Total Warrant approved for $96,611.98. 
NEW MEMBERS 
Darlene Billiel - Mohawk Trail Regional School 
Carol Rudinski - BCS 
Sherri-Ann Cairl - Mohawk Trail Regional School 
Malcolm Caron - Colrain 
Thomas Gaffigan - Shelburne Falls Fire District 
Harold Calcaria, Sr. - Orange 
REFUND OF ACCUMULATED DEDUCTIONS 
Robert White - Mahar 
Judith Granger - Warwick 
Gary Teague - Orange 

$580.02 
98.58 

1,173.41 
REFUND OF ERRONEOUS DEDUCTiONS 
Robert Hawkins - County $39.83 
Linda Taylor - Rowe 26. 98 
Maryanne Barlow - Mahar 29.99 
William Caron, Jr. - Leyden 9.00 
TRANSFERS TO OTHER SYSTEMS 
Teachers' Retirement Board - George Mislak, Jr. 8 yrs 5 months service 
Montague Retirement Board - John Bassett - Additional 7 months dual service 
Hampshire eounty Retirement Board - Pamela Kemp - 3 months service 
Hampshire County Retirement Board - Anne Bolles - 3 months service 
INVOICES 

1.16 
31.66 
3.64 

$8,526.35 
42 7 .49 
24.6 7 
20.69 

Joseph DeMaria - Northfield 
George LaPenta - Deerfield 
Frances Rup - Deerfield 

Barrett & Baker - Supplies 
Gardner & Preston Moss - Management Fee 4/1/85 - 6/30/85 
Bank of New England West - Payroll charges for March 1985 
New England Telephone 
Bank of New England - Collection fees for deposit of coupon for U.S. Treasury 
Herbert Dubay - services rendered 4/1/85 - 4/4/85 
STATE TAXES 
Commonwealth of Mass - Department of Revenue - 1st quarter ending 3/31/85 
VOTED: to retire Lee Zimmerman - Option Bas of 3/1/85 

Jane Monohon - Option Bas of 3/1/85 
Gilbert Hammond - Option Bas of 3/18/85 

8.80 
1,000.00 

140.90 
38.44 
2.50 

92.00 

501.36 

Voted unamious 
MOTION made by Jean Smith to allow Lynn O•Riley 40 hours vacation time and Kathy 

Mcintosh 5 days vacation time to be carried forward to Fiscal 1986. Seconded 
by Betty Hollingsworth. Voted unamious. 

VOTED: Parker Cleveland employed in the town of Wendell has to make up 3 month retirement 
deductions that were not taken when he began in December 1984. 
Treasurer began taking deduction in March 1985. Voted Unamious. 

MOTION: made by Jean Smith to allow Raymond Willis 2 years creditable service 
when he was employed in the Charlemont Volunteer Fire Department from 1955-1959, 
and 1963 _ 1968. He was given 1 year of service for every 5years he worked. 
seconded by Betty Hollingsworth. Voted unamious. 

MOTION: made by Betty Hollingsworth to put $325,614.44 to the Pension Reserve Fund 
to reduce pension costs. Seconded by Jean �th. Voted unamiqus � � 
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525 April 30, 1985 (Continued) 

MOTLON: made by Betty Hollingsworth to name State Street Bank & Trust Company to serve 
as custodian bank for $4,000.00 excluding the "Ginnie & Maggie Mae" and to provide 

such services at no extra charge. Seconded by Jean Smith. Voted unamious (Copy of letter 
attached.) 

Meeting adjourned at 2.45 

Respectfully submitt5d, J1 . )(""' .r. "};fe.g� Kaftt�ntos� 

Attested to: -Je an M. 
SmHh� 7/? =: . 

Elizabeth 
Hollingsw����� 

Harry Bourassa / , J � �- 



-· 

� StateStreet 

State Street Bank and Trust Company <0\'\ 
��� 

225FranklinStreel d>-<:f"'.\ · .: ':,) 
Boston, Massachusetts02101 �1(, · - · 

Selden W Comolly ,\�.t (") \?,'o� 
vce F'Tesident c i \ <'> 
Personal Trust t \.- I'�\';, �\�, 
(617) 654-3245 �v-s\l e,OIJ'' 

�'i,.\.\� 
��N 

Mrs. Jean Smith 
Treasurer 
County of Franklin 
Court House 
Greenfield, Massachusetts 01301 

February 8, 1985 

Re: Franklin County Retirement System 
Dear Mrs. Smith: 
Dick O'Meara has turned over to me the detailed list of assets 
comprising the above-referenced account. Excluding the "Ginnie 
and Maggie Mae" .holdings, itwpuld appear that the list holds 
$4,734,000 of bonds (face value) plus the four bank equity holdings. 

We would be happy to serve as custodian of these funds for $4,000.00 
or 1/10 of 1% of the market value, whichever is the lower, as an 
annual fee. 
Services included at no extra charge are the following: 

./ - quarterly statements of income and principal transactions 
and quarterly market appraisals .,., 

- monthly(or quarterly) remittance of income 

- 30 day advance notice of maturing items 
a daily "cash sweep" of any principal or income cash balance 

into the Federated Money Market Fund 
- utilization of institutional discounts available for purchases 

and sales 

For an add0tj:ional $150. 00 we would provide an annual accounting 
(a consolidation of the quarterly income and principal statements) 
plus a list of assets with market values of the end of the 
fiscal year. 
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Mrs. Jean Smith -2- February a, 1985 

At some later date, we could discuss a limited or a complete invest 
ment management service program with you. Please feel free to 
contact me at the above-referenced telephone number if you have 
any questions or comments. 

Sincerely yours, 
.�__,,.�..,,... ...... �....u'�· 

S.W. Connolly 
Vice President 
Personal Trust 

SWC/sm 
cc: Richard B. O'Meara, Vice President 
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526 
May 29, 1985 

Total warrant approved for $238,868.82, 
NEW MEMBERS 
Russell Denison - Colrain 
William Goulette - Mahar 
Karen Johnston - Orange 
Jeffrey McCloud - Hawlemont 
DECEASED PENSIONERS 
Paul Jones - Option B - Deceased 5/10/85 

Suanne Richardson - Orange 
Elizabeth Ann Stewart - Mohawk 
Judith Wood - Union#38-Frontier 

REFUND OF ACCUMULATED DEDUCTIONS 
Elaine Clark - Hawlemont 
Lisa Frampton - Pioneer 
Nancy Kemerer - Warwick 
Constance Perry - Mahar 
Judith Potts - Sunderland 
Roger Williams - Mohawk 

$206.64 
402.80 
331. 2 7 
317.15 
83.19 

1,128.61 
TRANSFERRED TO OTHER SYSTEMS 
Hampshire County Retirement System - John Hannon - 2 yrs 2 months service -$2,187.00 
REFUND DUE BENEFICIARY 
Rita Jones - Paul Jones deceased 5/10/85 - Option B balance of funds 
INVESTMENTS 
Greenfield Co-Operative Bank - 6 month term certificate - 8\% 
US Life Corp - 11.125% due 5/15/92 Prin. 45,000.00 

Int. 111.25 
CFS Financial Corp - CU.124903105000 - . 11 ,o. /) 

/O() � Q '7 � »-,"/c,.'1.,...__ 
INVOICES 
Peter Cascio, Treasurer-M.A.C.R.S. Registration 2 persons for spring 

conference June 9-12, 1985 
Jean Smith - Reimbursement for mailing annual statement-Postage 
Broadway Office Systems - Supplies 
Greenfield Postmaster - Postage 
The Locust Press - Annual Statements - Supplies 
New England Telephone - P.E. 4/25/85 
University Conference Services - Registration - 2 persons for training 

seminar August 18-20, 1985 

$3,266.98 

100,000.00 

45,111.25 
900.00 

50.00 
3.85 

73.98 
200.00 
44.00 
30.81 
54.00 

ATTESTED: 

Harry Bourassa 

Secretary 
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527 
June 25, 1985 

The monthly meeting 0£ the County of Franklin Retirement Board was held in the Treasurer's 
Office of the Court House. Members present were Betty Hollingsworth, Jean Smith, and 
Harry Bourassa. 
Total warrant approved for $107,619.75 
NEW MEMBERS 
Keith Bardwell - Whately 
Marcia Connors - Orange 
Charles Emerson - Erving 
Nancy Williams - Rowe 
DECEASED PENSIONERS 
Mary Lavin - Option B - deceased 5/13/85 
Louise Egan - Option A - deceased 5/25/85 
Mary Greene - Option D - deceased 5/30/85 

MOTION: made by Jean Smith to retire the following: 
Doris Crofton - Option Das of 1/12/85 
Helen Galenski - Option Bas of 3/31/85 
Leo Cordery - Option Bas of 5/31/85 
Robert Laurenitis- Option Bas of 12/31/84 

Seconded by Betty Hollingsworth. Voted unamious. 

Marjorie Morse - Rowe 
Clifford Phillips - Shelburne 
Frederick Russell - BCS Regional 

REFUND OF ACCUMULATED DEDUCTIONS 
Perry Cellena - Orange 
Susan Clark - Rawlemont 
Dorothy Conway - Mohawk 
Sharon Finnell - Pioneer 
Amy Greenbaum - Deerfield 
Carole Groman - Hawlemont 

2, 799. 71 
103.03 
2 76. 58 

3, 734.86 
113.31 
201.62 

Margaret Guerrieri-Frontier 
Alfred LaFortune-Mahar 
Erwin Reynolds-Hawlemont 
Robert Shippa - Pioneer 
Alison Whitcomb-Bernardston, 

Leyden 

1,354.56 
1,790.49 

1,16 7 .14 
900.49 

237.39 
TRANSFER TO OTHER SYSTEMS 
Montague Retirement System - James Baird-128 months service 
Greenfield Contributory Retirement Board - Dorothy Charsky lyr 10 mo service 
Teachers• Retirement Board - Raymond Willis 2 years service 
REFUND OF ERRONEOUS DEDUCTIONS 
James Baird - Orange -. 
REFUND DUE BENEFICIARY 
Lee Lavin - Mary.Lavin deceased 5/13/85 Option 11B11 

INVOICES 
New England Telephone - P.E. 5/25/85 
Bank of New England West - Payroll charges for April 1985 
Broadway Office Systems - Supplies 
Union Office Supply Company - Supplies 
Bernard Boucher - reimbursement- Retirement conference 
County of Franklin - Reimburse cash drawer-conference- Jean Smith expense 
Correctional Industries - Supplies 
Meeting adjourned 4:30p.m. 

$7 ,6 77 .84 
714.35 
29.82 

72.39 

2,725.57 

36.42 
14 7 .15 
22.80 
16.00 
40.00 
4 7 .07 

120.00 

ATTESTED TO: 
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528 
July 30, 1985 

The monthly meeting of the County of Franklin Retirement Board was held in the Treasurer's 
office of the Court H0use. Members present were Betty Hollingsworth and Jean Smith. 

Total warrant approved for $201,499.30 

NEW MEMBERS 
Peter Crochier - Whately 
Jo Ann Keates - Frontier 
Elizabeth Kidder- County 
DECEASED PENSIONERS 
Violet Parker - deceased 7/1/85 - Town of Conway 
Herman Zimmerman - Deceased 6/24/85 - Option C 
MOTION: made by Betty Hollingsworth to retire Muriel Gross as of 6/30/85 - Option B 

Flora Coutu as of 6/30/85 - Option B 
Seconded by Jean Smith. 
MOTION: made to retire Frederick Parker an option D retirement as of 7/1/85 - Violet 

Parker spouse deceased 7/1/85 - employed for the town of Conway. Seconded by 
Betty Hollingsworth. Voted unamious. 

REFUND OF ACCUMULATED DEDUCT!ONS 
Allison Allen - BCS - $270.22 
Philip Babcock - Mohawk -$631.84 
Sherri Cairl - Mohawk - $227.03 
Susan Koldia - Northfield - $209.79 

. . . . . . . . 
TRANSFER TO OTHER SYSTEMS 
State Retirement Board: Ida Hammond - County-2lyrs 5 months ser. $15,624.57 

Linda Keech - County-5yra 11 mo. service 9,358.36 
Barbara Lacy-County-7yrs 10 mo. service 8,173.48 
Gretchen May-County-5yrs 5 mo. service 7,972.17 
Cecelia Machaiek-cty-26yrs 5 mo. service 22,852.81 
Constance Olszewski-Cty-3yrs 5 mo. service 3,364.28 
Tina Smith-County - 3 years service 3,888.01 
James Scace-County-5yrs. 6 mo. service 8,049.23 
Gisela Walker -County-3 years 4,746.10 
H. Peter Wood-County - 16yrs 10 mo. serv. 23,216.02 

Greenfield Contributory Retirement System - Eleaine Misch - 9 mo. service - $400.92 

Joanne Sahagian - Orange 
Edward Heiser - Deerfield, Sunderland 

Margaret Seebeck - Mohawk $2,839.20 
Suzanne Taylor- Ashfield 334.36 
David Vanderheld - Ashfield 574.80 

REIMBURSEMENT TO OTHER SYSTEMS 
Teachers' Retirement Board - for 1984 - Katherine Marshall 

James Edney 
632.19 

2,074.44 $2,706.63 
REFUND OF ERRONEOUS DEDUCTLONS 
Town of Heath - refund - deductions for April on John Holdsmelt taken in error- 

Heath refund Holdsmelt 22.58 

STATE TAXES 
The Commonwealth of Massachusetts - Dept. 

April 
May 
June 

of Revenue - 2nd quarter 
107.12 
107.12 
107.12 321.36 

INVOICES 
Bank of New England - Payroll charges for May & June 
New England Telephone - P.E. 6/25/85 
Barrett & Baker - Supplies 
Barrett & Baker - Cleaning of Olympia Typewriter 
Greenfield Postmaster - postage 

293.75 
38.22 
4.64 

96.45 
200.00 
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529 
July 30, 1985 (Continued) 

INVESTMENTS 
U.S. Treasury Note - Ser B-88 due 11/15/88 @8.75% Principal 

Par $100,000.00 Acc. Int. 
U.S. Treasury Note - Ser W-87 due 6/30 /87 @8.5% Principal 

Par $100,000.00 Acc. Int. 
U.S. Treasury Note - Ser M-89 due 6/30/89 @9.625% Principal 

Par $100,000.00 Ace.Int. 
Alantic Richfield - bond due 7/15/95 @10.375% Principal 

Par $100,000.00 Acc. Int.· 
Citicorp Bond due 8/1/90@ 10.20% Principal 100,000.00 

*CHECK for $65,352.63 to Paine Webber - balance of $34,647.37 will come 
from Paine Webber Account 

- 6 month term certificate 9% due 10/4/85 

Meeting adjourned 2:40 p.m. 

100,000.00 
100,000.00 

100,000.00 
1,497.96 101,497.96 

100,093.75 
369.57 100,463.32 

100,062.50 
601.56 100,664.06 

99, 780.00 
230.56 100,010.56 

Greenfield Cooperative Bank 

ATTESTED TO: 



530 
August 27, 1985 

The monthly meeting of the County of Franklin Retirement Board was held in the Treasurer's 
office of the Court House. Members present were Betty Hollingsworth, Jean Smith and 
Harry Bourassa. 

Total Warrant approved for $115,248.78. 

NEW MEMBERS 
Clifford Bassett - Northfield 
Terrance Parker - Northfield 
Wade Pawling - Leverett 
William Stratford - Leverett 
Alli Thane - Heath 
Merle Thompson - Orange 
REFUND OF ACCUMULATED DEDUCTIONS 
Dale Derrig - Bernardston 
Judy Dill - Deerfield 
Kim Ellison - Erving 
Janice Henderson - Rowe 
Shirley McMullin - Hawlemont 
Annie Rancourt - Hawlemont 
Kathleen Young - Mohawk 
Herbert Voudren - County 

$958.44 
223.60 

4 ,441.4 7 
617.16 
771.44 

1,039.71 
2 ,041.4 7 
8,347.28 

TRANSFER TO OTHER SYSTEMS 
Ronald Hawkes - to State Board of Retirement 8 years 5 months service $9,254.82 

INVOICES 
New England Telephone - P.E. 7/25/85 
AT & T Information Systems - Service Agreement 
The Commonwealth of Massachusetts - Supervision of Retirement System 
Lynn O•Riley - mileage and meals for school@ UMASS on 8/19/85(meal-Mcintosh) 
Kathy Mcintosh - mileage on 8/20/85 for school@ UMASS 
Greenfield Postmaster - Postage for meter 

Meeting adjourned at 4:30 p.m. 

31.84 
24.26 

8 76 .oo 
2L97 
12.80 

100.00 

ATTESTED TO: 

Respectfully sub� 

��In���Secretary 
Jean M. 

Smith,,,_,°J;p 
.. �.::;e( , 

Betty Ho 11 ingswor th·1;� <Z. >n'-C-U..,.--z4,"""'n?-'2.-<'.4-t./ 

Harry Bourassa 
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531 
October 1, 1985 

Total warrant approved for $120,903.79. 

DECEASED MEMBERS 
William Priestley - Option A - deceased 9/5/85 
Clyde Varney - Option A - deceased 9/17/85 
Phyllis Graves - Ashfield - deceased 9/26/85 

NEW MEMBERS 
Debra Adams - Mahar 
Sh.J:rley May Barrus - Mahar 
Roberta Baxter - Orange 
Loretta Bergquist - Orange 
Tammy Bolduc - Mahar 
Marlene Anita Bouchard - Mahar 
Dean Boudreau - Orange 
Julia Ann Cormier - Orange 
Judith Croteau - Orange 
Russell Fisher - Northfield 
James Fournier - Charlemont 
Sheila Graves - Pollen - Mohawk 

Mary Greco - Orange 
Jeffrey Hoyt - Mohawk 
Wendy Labonte - Orange 
Rita Lavalley - Orange 
Marion Lenois - Pioneer 
Barbara Marsh - Orange 
Sharleen Moffatt - Rowe 
Ruth O'Laughlin - Mahar 
Joyce Pratt - Orange 
Michael Rose - Pioneer 
Joanna Traina - Orange 
Jean Warrington - Mahar 

; . i .' : 

REFUND OF ACCUMULATED DEDUCTIONS 
Nancy Akey - Deerfield 
Peter BohonowiczIII-Deerfield, 
Peter Crochier - Whately 
Heather Goode - Mohawk 
Joanne Haven - Union #18 
Scott Jarvenpaa - New Salem 
Edward Johnson - Leyden 
Timothy Kelleher - Orange 
Hyacinth Leavitt - County 
Dennis Mcintosh - Colrain 
Ardis Nolan - Mohawk 
Kelvin Young - Erving 
Diane Janes - Orange 

$37.32 
Sunderland $4,963.46 

358.40 
1,579.39 

692.50 
838.06 

4 ,66 7 .15 
7,433.63 
1,070.04 

716.53 
289.59 

9 ,291.01 
1,041.63 

TRANSFER TO OTHER SYSTEMS 
North Adams Retirement System - Diane Gordon 1 year 3 months service $547.16 

28.21 
329.05 
SO.DO 
9.98 

76.01 
8. 75 

100.00 

ATTESTED TO: 

INVOICES 
New England Telephone - P.E. 8/25/85 
Bank of New England - West - Payroll Charges for July & August 
Peter Cascio - Treasurer M.A.C.R.S Registration for 2 fall conference 
Lynn 01Riley - meals- retirement conference 
Jean Smith - mileage & meals for retirement conference 
Marilyn Matsiewicz - r e imburse for K. Mcintosh lunch - conference 
Greenfield Postmaster - postage for meter in Treasurer's Office 

Respectful��d, 
Kl�Mc��osh, Secretary 

Jean M. 
Smith���_, 

0 

Elizabeth HcNlingsworth -&�c?-� 
Harry Bourassa V 
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532 
October 29, 1985 

The monthly meeting of the County of Franklin Retirement Board was held in the Treasurer's 
office of the Court House at 2 p.m. Members present were Elizabeth Hollingsworth and 
Jean M. Smith. Harry Bourassa was absent. 

Total warrant approved for $101,337.68. 

NEW MEMBERS 
Sandra J. Barber - Hawlemont 
Katalin A. Bonnett - Pioneer 
Frederick B. Chaffee - Colrain 
Debra L. Closson - Union 38, Sunderland 
Cheryl L. Dodge - Ashfield 
Deborah L. Fuller - County 
Roberta Gewanter - Hawlemont 

Ruth M. Gilderdale - Colrain 
Jane E. Johnson - Colrain 
Bonnie L. MacAdam - Hawlemont 
Kathleen Pew - Union #38 
Shirley Tower - Deerfield 
Sharon Weinberger - Sunderland 

MOTION: made by Jean Smith to retire the following: 
Marshall Johnson - Option "B" as of 8/30/85 
Bernice Stone - Option "B" as of 9/15/85 

Motion seconded by Elizabeth Hollingsworth. 

MOTION: made by Jean Smith to grant John P. Harris, a former special police officer in 
the Town of Deerfield, 3 years creditable service. Mr. Harris is employed for the 
State and his monies were transferred on May 22, 1973 to the State Retirement Board 
but no creditable service was given. Motion seconded by Elizabeth Hollingsworth. 

Paul Oldfield from State Street Bank & Trust, Co. gave a presentation to the Board. 
State Street offered to become investment advisors along with custodial bank for a 
total of $12,000.00 
Elizabeth Hollingsworth suggested that a composite of all investment firms and their fees 
be compiled and that the full board vote at the next meeting. The terms of the contract 
should be for one year and then reviewed by the Board. Also she suggested that Jean 
check with other boards and see how they feel about their investment managers. 

It was discussed that a meeting be held on November 12, 1985 at 2 p.m. to vote on an 
investment advisor. 

REFUND OF ACCUMULATED DEDUCTIONS: 
Barbara Richardson - Erving 
Albert Cummings - County 
Dennis Mcinto�h - Colrain 
Robin Ralicki - Hawlemont 

$1,055.23 
1,425.41 

30.74 
43.14 

REFUND DUE BENEFICIARY 
Donald Graves - Phyllis Graves deceased 9/26/85 - Ashfield $9,254.54 

TRANSFER TO OTHER SYSTEMS 
Hampshire County Retirement System - Susan Wright - 1 year 7 months service 
Northadams Retirement System - Diane Gordon - 5 months service 

I/ 

$508.73 
199.57 
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533 October 29, 1985 (continued) 

INVOICES 
New England Telephone - P.E. 9/25/85 
Jean Smith - Mileage - trip to Boston on 10/28/85 
Bank of New England - Payroll charges for September 1985 
Broadway Office Systems - Office supplies 
Gardner & Preston Moss, Inc. - investment fee for 7/1/85 - 9/30/.85 
Greenfield Postmaster - Postage for meter located in Treasurer's Office 

Meeting adjourned at 2:43 p.m. 

30. 74 
34.00 

145.25 
15.46 

1,000.00 
200.00 

ATTESTED TO: 

Respectfully submit� 

2��nt:t�etary 

Jean M. Smith 
�d,,-r..../ 

ffi -�$ 
0 

Eliza be th Ho l lingsLth -&, �![. u�.lj;��p,=ru·&<= 

Harry Bourassa 



534 November 13, 1985 

A meeting of the Franklin County Retirement Board was held at 4 p.m. in the Treasurer's 
Office of the Court House. Members present were Jean M. Smith, Elizabeth Hollingsworth 
and Harry Bourassa. 

Jean Smith presented the Board with a list of eight investment advisors and their fees 
to be discussed. 

MOTION: made by Harry Bourassa to hire C. Russell deBurlo, Jr. of Boston, MA as 
investment advisor for the Franklin County Retirement Board for a period of one year and 
to be reviewed after one year. Seconded by Elizabeth Hollingsworth. Voted unamious. 

Attorney Jack Curtiss discussed the Helen L. Roberts case. Judgment was affirmed on 
November 4, 1985 by The Appeals Court of the Commonwealth. Attorney Curtiss discussed the 
case and advised the Board of the options to be taken. Option 1 is for the Board 
to file an application for further review with the Supreme Judicial Court �ithin 20 days 

, . • �o..\.d,, \.),..\ j0\8,S of �he date Judgement was affirmed. Option 2 is to write a lette�i to tne Contributory 
Retirement Appeal Board with carbon copies to the Division of Public Employee 
Retirement Administration and the State Teachers' Retirement Board asking who is responsible 
for the monies due Mrs. Roberts. Option 3 is to speak with the Contributory Retirement 
Appeal Board to see if special legislation can be filed regarding the clarification of the 
word "teacher". Attorney Curtiss said he would write the necessary letters for the 
Board. 

MOTION: made by Elizabeth Hollingsworth to file an application for review to the 
Supreme Judicial Court in the case of Helen L. Roberts VS Franklin County Retirement Board 
and Another. Motion Seconded by Harry Bourassa. Voted unamious. 

it was discussed that two meetings be held with Town Treasurers to review and approve 
the Fiscal 1987 Budget. The first meeting will be held December 5, 1985 at 7:30 p.m. in 
the Treasurer's Office to review the Fiscal 1987 Budget and the second meeting will be 
held December 5, 1985 at 8:00 p.m. in the Treasurer's Office to approve the Fiscal 1987 
Budget. Elizabeth Hollingsworth suggested that the notice to be sent out to the 
Treasurers also state that if Treasurers or employees have any questions to pleas attend. 

Meeting adjourned at 5:20 p.m. 

ATTESTED TO: 

Respectfully submit� 

��In�;h�S::retary 

Jean M. Smith Ca-,-v /Jl. �.td 
Elizabeth Hoil{ingsworth 1;� t{. �-1.,.y,c.4>tAH'-'f:.U 

Harry Bourassa 
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.<state Street Bank & Trust Co. - Custodial Fee •.................. $4,000.00 

Northampton Institution for Savings - Annual Advisory Fee 
- Annual Custodial Fee 

This amount does not include commissions and transactions 
fees. The annual fee would increase as they managed more and more of our portfolio. 
WRIGHT INVESTORS 

10,233.00 
8,838.00 

$1 9, 071 . 00 

David L. Babson & Co. - Annual Advisory Fee $15,000.00 
This fee would gradually increase as more of the portfolio is actively traded and as the percent of equities increases. 
For example if 100% of the portfolio is actively traded 
the fee would be '$19,000.00, if 100% being traded and equities 
exceed 25% of the total the fee would be $27,000.00 

State Street Bank and Trust Co. 
Investment Fee and Custodial Fee 

Gave presentation last month to Betty & Jean 

C. Russell deBurlo, Jr. 

Have talked with 2 other boards who he has been managing 
Excellent recomendations. 

$12,000.00 

$13,000.00 

Frank Russell Tr�ijt Co. (Hank Nelson) $30,000.00 to $40,000.00 
He wrote the regulations for PERA 

Fort Hill Investors 

Multibank National of Western Massachusetts 

$13,750.00 

$14,250.00 
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CALLAHAN, cuRTrss, CAREY AND GATJs o·Ec 11 \985 

LAWYERS 
JACK O. CURTISS 
ROBERT R. CAREY 

.JOHN C. GATES 

Decemher 10, 1qs5 
NORMAN T. CALLAHAN 

192.A-1977 

OUR FILE #---- 

The Commonwealth of Massachusetts 
Division of Puhlic Employee 

Retirement Administration 
John W. McCorJ'llack RuilrHng 
Room 1101 
One Ashburton Place 
Boston, MA 02108 
Att: Joseph w. Jennings, Esquire 

The Coml'l'onwealth of Massachusetts 
State Teachers Roard 
One Ashburton Place 
Boston, MA 02108 
Att: Thomas R. Lussier, Exec. Dir. 
Contributory Retirement Appeal Board 
Division of Hearings Officers 
Room 1021 
One Ashburton Place 
Roston, MA 02108 
Att: Robert E. Tierney, Esquire 

First Admin. Mag. 
Re: Helen R. Roberts v. Franklin County Retirement 

Roard and Contributory Retirement Appeal Roard 

Dear -Messrs. ,lennings, Lussier a nd Tierney: 
I am writing this letter on behalf, and as counsel 

for the Franklin County Retirement Board. The purpose 
of this letter is to notify you of the recent decision 
of the Appeals Court concerning an interpretation of G. L. 
c. 32, �3(4), a copy of which I have enclosed for your 
information. In that case, the Appeals Court interprets 
that provision as it applies to Helen R. Roberts, who re 
tired in 1qao after 20 years of employment with the County 
in the Extension Service. As you will see by that decision, 
the Court interprets that Section as permitting Mrs. Roberts 
to "buy in" for 7 years of service as a public school teacher 
in the State of New York, based on the fact that the Court 
considers her a "teacher" as that term is used in that 
Section. 
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Division of Puhlic P.mployee Retirement Adrnin. 
Att: Joseph W, Jennings, Esquire 
DeceMber 10, 1qa5 
Page Two 

The local board is disturbed on two counts. Pirst, 
the Attorney General's office, which represents CRAB, took 
a position oppo5ite and contrary to that of CRAR. In this 
case, as the opinion indicates, the local board denied 
Roberts' original request to "buy in" for her service in 
New York state, which decision was ultimately upheld by 
CRAB. After Mrs. Roberts filed her appeal with the Superior 
Court, the Attorney General entered its appearance for 
CRAB in support of that Board's decision. However, when 
the matter came up for hearing, the Attorney General reversed 
its position, took the side of Mrs. Roberts, and supported 
her request to "buy in" for her service in New York. This 
left the burden on the local board and myself to defend 
on the appeal. The Superior Court overturned the CRAB 
decision, from which I took an appeal to the Appeals Court. 
As you are aware, this required time and expense which 
the local board has had to incur in order to not only protect 
its decision, hut the decision of CRAB. As I am sure you 
can understand, the local board is quite disturbed that 
it not only had to incur this expense, hut had to defend 
CRAB's decision without the support of the Attorney General's 
office. 

The local hoard's second concern is from what source 
payment is to he made for the henefits that Roberts is 
entitled to as a result of the Appeals Court decision. 
It is my understanding that traditionally CRAB has considered 
this a matter for the Teachers' RetireMent System rather 
than the County retirement system. However, it appears 
that by statute, the County 5ystem may have to pick up 
payment of those benefits. This is an expense that the 
local board and County system has not heen able to antici 
pate. Thus, a question remains as to who will pay the 
benefits to which Roberts is entitled. 

I have filed a further Application on the case for 
review by the Supreme Judicial Court. That Application 
has heen opposed, and at the present time is pending in 
the Supreme Judicial Court. If CRAB considers the issue 
important enough, it may well wish to intervene. However, 
I do not know how that can be accomplished with the Attor 
ney General's office taking the side of Mrs. Roberts in 
this case. 
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Division of Public Employee Retirement Admin. 
)•,tt: .roseph w. ,lennings, Esquire 
b'ecember 10, 1q95 
Page Three 

I would appreciate it if you would contact the local 
hoard and County Treasurer, ,lean Smith, about the payment 
of retirement benefits for Mrs. Roberts. If you have any 
questions, please do not hesitate to contact me. 

JDC/wp 

v y tru�ns� 

vJI.� 
D. Curtiss 

Enclosure 

Jean M. Smith, Chairperson� 
Franklin County Retirement Roard 
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DIVISION OF PUBLIC EMPLOYEE RETIREMENT ADMINISTRATION 

JOHN W. MCCORMACK BUILDING 

RICHARD J. STANTON 
DEPUTY COMMISSIONER 

I R!i.d k Ji h i!itt t!J¢£JJ $l!J¢.(J£i .J di &, 

ROOM 1101 

ONE ASHBURTON PLACE • BOSTON, MA 02108 
727-9380 

r#IU:&444 tt+M A:WM h 

! � THE COMMONWEAL TH OF MASSACHUSETTS 

,. 
�-· 

JOHN J, McGLYNN 
OOIMSSIONEA 

December 2, 1985 

Franklin County Retirement Board 
Main Street 
Court House 
Greenfield; MA 01301 

-JOSEPH W, JENNINGS 
COUNSEL 

'' O.a1· loard Meabers: 

.-; By authority of M.G.L. C.32, s.23(2)(g), I hereby authorize 
Franklin County Retirement Board a waiver from the investment 

: res�ric�ions of M.G.L. C.32, s.Z3(Z)(b)(i-vii) inclusive • 
.. ·:If\,,/·_.;,: .. · 

This waiver is granted based upon the past perforaance of the 
investment portfolio, the diversification of investaents and the 
qualifications of your investment advisor, Russell DeBurlo. 

Please be advised that as of Deceaber 2, 1985, the Pranki'in 
-County Retirement Board shall adhere to the Division of Public 
llllployee .Retireaent Adainistration investaent restrictions as cited 

: ll\_ 840 CMR 20.00 and 840 CMR 21. 00, as well as confora vith the 
�ivision of Public Eaployee Retirement Adainistration regulation 840 
CMR 4.00. 

' In tke case of a change of investment management, please be 
advised tbat it will �e necessary tc apply for co•tlnued ••••ption 
from the investment restrictions of M.G.L. C.32, s.Z3(Z)(b)(i-vii) 
inclusive on Form 19-1 in accordance with the Division of Public 
Eaployee Retirement Administration regulation 840 CMR 19.06; 

JJM:rc 
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.- -· ':.ue __ to a J;lj;Orlll _the regular_meeU_ng _gf the Franklin Coun_ty Retirement . 
·Board--was postponed on November· 26 ,-1985 to the next day, November 27, · 
1985. Board member, Elizabeth Hollingsworth requested that the 
meeting be held in her office. 
Meeting came to order at 10:15 A .. M. in the office of Elizabeth Hollings 
worth at Frontier Regional School. 

Warrant was approved for the amount of $317,644.63. 

Betty Hollingsworth moved that a reduction in force due to lack of 
work be made in the Retirement personnel for· a period of 3 months, 
December 1, 1985 thru February 28, 1986, and that the last hired 
person in the Retirement Office, Lynn O'Riley be notified of a 3 
month lay-off with benefits accrued and due Mrs O'Riley be paid to 
her as of November 30, 1985. At the end of the 3 month period, the 
board will review this position and determine if it should continue 
as a half-time position, be reduced to a quarter time position or 
eliminated. 
Betty Hollingsworth instructed, Chairman of the Board, Jean M. Smith to 
provide the Board with a job description for the remaining employee, 
Kathleen Mcintosh and that during the 3 month period, the length of 
time required to do assigned tasks be logged. Jean Smith stated she 
would also keep a log of the tasks and time required to complete 
them for the work she will assume for the retirement office. 

Motion seconded by Jean M. Smith. Mrs Hollingsworth instructed Jean 
M. Smith to contact the third board member, Harry Bourassa for his 
vote on this action. Due to his work and being out of town, Harry Bourassa 
was not contacted until November 30th at 11:30 A.M. by phone. Mr. 
Bourassa voted in the affirmative. The vote in favor was 3 - 0. 
Jean M. Smith recorded this meeting. 

November continued on next page 
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537 November 27 , 1985 continued 

NEW MEMBERS 
Patricia Campbell - Deerfield 
Deanna Lou Chin - Deerfield 
Kathleen Jones- 'anda Ll, - BCS Regional School 
Ellen Guistimbelli -Rowe 
Marilyn Lively - Colrain 

Mary Meyers - Rowe 
Toni Miller - BCS Regional 
Alfred Morse - Hawlemont 
Jane Paulin - Sunderland 

School 

DECEASED PENSIONERS 
Edward Storozuk - deceased 11/2/85 - Option "B" 
REFUND OF ACCUMULATED DEDUCTIONS: 
Elizabeth Brocklesby - R.C. Mahar 
Albert Cummings - County 
Todd O•Connell - Northfield 

$491. 31 
95.64 

589.43 
REFUND DUE BENEFICIARY 
Stasia Storozuk - Edward deceased 11/2/85 - Option B $5,558.96 
TRANSFER TO OTHER SYSTEMS 
Athol Retirement System - Robert Kolka-16 years service 
Montague Retirement Board - Margaret Rewa-lyr. 4 mo. service 
Teachers• Retirement Board - Jean Turner - 1 year 2 months service 
INVOICES 
New England Telephone - P.E. 10/25/85 36.42 
State Street Bank & Trust, Co - 7/10/85 charge on sale of bank stock 6.00 

8/12/85 fee for ·transfer. W.Penn Power 1.50 
9/16/85 Custodial fees for P.E. 9/16/85. 11333.33 1,340.83 

C. Russell deburlo, Jr. - managerial fee 13,000 annually+ 12 for Dec. · 1,-083.33 
Bank of New England -safe deposit box #105 cancelled 12/1/85 5 mo @4.167 20.84 

$1,165.60 
450.53 
730.49 

INVESTMENTS 
Greenfield Co-operative Bank - 

Greenfield Co-operative Bank - 

QUARTERLY STATE TAXES 
Commonwealth of Massachusetts 

term cer t t f fca te @ 8.35i. matured 10/4/85 rolled over 
6 months matures 4/4/86 100,000.00 
term certificate ·@.Bl[� #71101901 matured 11/30/85 
rolled over 180 days matured 5/19/85 100,000.00 

Department of Revenue - 3rd quarter ending 9/30/85 329.40 

ATTESTED TO: 



538 
December 5, 1985 

The Franklin County Retirement Board Advisory Council meeting·was held at 7:30 p.m. in the 
Treasurer's Office. Present were Jean M. Smith, Elizabeth Hollingsworth, Harry 
Bourassa, Ruth Cook, and Kathy.Mcintosh. 

Reviewing the proposed Fiscal 1987 Budget Elizabeth Hollingsworth suggested that 
legal services be increased to $550.00 Harry Bourassa suggested that postage be 
increased to $1,000.00 

Elizabeth Ho Ll.Lngswo r th suggested that a letter be sent to all pensionerss informing them 
about direct deposit and that the letter be sent out once a year. 

Meeting adjourned 8:00 p.m. 

Respectfully submit9Jd, x � 7r5_Jl,/l&;->9-/{ 
Ka�y 'ttcintosh, Secretary 

ATTESTED 

December 5, 1985 

The Franklin County Retirement Board Advisory Council meeting was held at 8:00 p.m. in the 
Treasurer's Office. Present were Jean M. Smith, Elizabeth Hollingsworth, Harry Bourassa, 
Ruth Cook, and Kathy Mcintosh. 

MOTION: made by Harry Bourassa to approve the Fiscal 1987 Budget for $44,407.67. Seconded 
by Ruth Cook. Voted unamious. 

MOTION: made by Elizabeth Hollingsworth to adjourn at 8:07 p.m. Seconded by Harry 
Bourassa. 

ATTESTED 

dkowacki
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539 December 30, 1985 

A meeting of the Franklin County Retirement Board was held at 4 p.m. in the Treasurer's office 
of the Court House. Members present were Jean M. Smith and Elizabeth Hollingsworth. 
Total Warrant approved for $713,791.70. 
DECEASED PENSIONERS 
Clifford Forster - deceased 11/29/85 - option 11811 

NEW MEMBERS 
Nancy Ashkin - BCS Regional School 
Dianne B. Carey - Mahar Regional School 

Douglas Dawson - Mahar Regional School 
Ronald Blair Rice - Frontier Regional School 

MOTION: made by Elizabeth Hollingsworth to retire the following: 
R. Leona Parker - Option "B" as of October 31, 1985 
Gladys Harris - Option 11811 as of November 1, 1985 
Rose Koshinsky - Option 11811 as of October 1, 1985 

Seconded by Jean Smith. Vote unamious. 
the following investments: 

76,500.00 
78,000.00 
81,750.00 
73,500.00 

N.H. 
108,750.00 
106,875.00 
86,000.00 

shares - Home Insurance Co. of 
@ 21 3/4 

Kidder Peabody Company - 3,000 shares - Centerre Bancorp@ 35 5/8 
Prudential-Bache - 4,000 shares - Lieberman Enterp. Inc.@ 21� 

Seconded by Jean Smith. Voted unamious. 

MOTION: made by Elizabeth Hollingsworth to approve 
4,000 shares Lieberman Enterp. Inc.@ 19 1/8 
4,000 shares Entex Inc.@ 19\ 

2,000 shares Anheuser Busch Co.@ 40 7/8 
3,000 shares Cetus Corp.@ 24\ 
Tucker, Anthony & R.L. Day, Inc. - 5,000 

Leslie Holston, Jr.-Mahar - $1,241.03 
Gerald Peters - Orange - $1,431.36 
Marjorie Morse - Rowe - $916.96 

REFUND OF ACCUMULATED DEDUCTIONS: 
Darlene Guditis - Deerfield - $491.37 
Brian Hannum - Whately - $4,764.20 
Doris Holston - Mahar - $974.13 
TRANSFER TO OTHER SYSTEMS 
Town of Montague Retirement System - Thomas Bartlett- 11 months service 
Teachers• Retirement Board - Lillian Edman - 7 months service 
State Retirement Board - Harry Olanyk - 1 year 3 months service 
State Retirement Board - Marjorie Olanyk - 4 years 4 months service 

878. 90 
108.63 
159.05 
700.05 

INVOICES: 
New England Telephone - P.E. 11/25/85 
Barrett & Baker - Invoice# 52521 - Supplies 
Broadway Office Systems - Invoice# 49365-0 - Supplies 
Bank of New England West - Payroll charges for .October - December 1985 
Massachusetts County Treasurers' Assoc. - annual dues for 1986 
Mass. Association of Contributory Retirement System - Annual dues for 1986 
Bank of New England - Stop payment charge 
AT&T Information Systems - Service· agreement on telephone 
C. Russell deBrulo, Jr. - Managerial fee for January 1986 
Prudential-Bache - CollJJlission 
Tucker, Anthony & R.L. Day, Inc. - Commission 

38.82 
5.76 

50.41 
441. 90 
50.00 

200.00 
15.00 
12.52 

1,083.33 
860.00 
603.32 

STATE TAXES 
Commonwealth of Massachusetts - 4th Quarter P.E. 12/31/85 
Meeting adjourned 4:54 p.m. 

329.40 

ATTESTED 

Respectfully submitted, 
X� /J/('&h.,,_A 
Kathy Mcni.tosh, Secretary 

TO: Jean M. Smi� h �-- �eth 
Ho lingsworth 

-z�«, u1aer 
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540 
January 28, 1986 

A meeting of the Franklin County Retirement Board was held at 4 p.m. in the Treasurer's 
Office of the Court House. Members present were Jean Smith, Elizabeth Hollingsworth, and· 
Harry Bourassa. 

Total warrant approved for $1,543,010.19. 

DECEASED PENSIONERS 
Ellsworth Snow - Option B - deceased 1/15/86 
Geraldine Kenney - Option B - deceased 12/31/85 

NEW MEMBERS 
Robert F. Laford - Orange 
Angela E. Mann - Northfield Eric Temple - Mohawk Trail 

MOTION: ·made by Elizabeth Hollingsworth to accept the resignation of Lynn R. 0'Riley as 
of January 22, 1986. Seconded by Harry Bourassa. Vote unamious. 

Jean Smith explained· the Helen Roberts case. The State Supreme Court did not feel 
there was enough evidence to hear .the case. · Jack Curtiss will meet with Jean and Kathy 
to discuss the next steps. It was suggested the Retierment Board get notification 
in writing that the Teachers' Retirement Board will not accept her. 

Jean said she will be notifying Selectmen with es.timates of the Fiscal 1987 Retirement 
Assessment. 
C. Russell· deBrulo attended meeting t.o i d i.acu s s portfolio with the Board and answer 
any questions. He suggested that the Board become more involved with stock. · 

REFUND OF ACCUMULATED DEDUCTIONS: 
Kim Ellison - Northfield - $378.70 
Lillian Herrick - Mohawk - $2,316.60 
Marie Hillenbrand - Frontier - $2,306.51 
Marion Lagerberg - Mohawk - $776.81 

Edward Leythem - Leyden - $496.88 
Ricki Newman-Benzie - Whately - .$23. 76 
Lynn O•Riley - County - $6,560.09 

PENSION REIMBURSEMENTS DUE OTHER SYSTEMS 
Montague Retirement Board - for 1985 - Hornor Gamelin-967.30,Brooks-$360.71 
Hampden County Retirement Board for 1985 - Paul Philbin 
Berkshire County Retirement System - for 1985 - Sybil Williams 
Hampshire County Retirement Board - for 1985 - Bertha Smith 
Greenfield Retirement Board - for 1985 - Oliver Belloli 
State Board of Retirement - for 1983 

REFUND DUE BENEFICIARY 
Estate of Geraldine W. Kenney - deceased 12/31/85 - Option "B" 

INVOICES 
AT&T Information Systems - Invoice#6037337068-Service Agreement 
Broadway Office Systems - Invoice#51966-0 - Supplies 
Monroe Systems for Business, Inc. - Service Agreement 
New England Telephone - P.E. 12/25/85 
William J. Cray, CLU-Aetna Life & Caaua l.t.y-Ff.duc t ar y "Ins. & Fidelity Bond 
Greenfield Postmaster - postage to put in meter in Treasurer's Office 
C. Russell deBrulo, Jr. - managerial fee for February 1986 
Prudential-Bache - Commissions: Bank BankEast Corp. 625.00 

IBM 400.00 

Continued on next page 

1,328.01 
114.80 
390.28 

1,374.27 
3,448.20 

78,116.49 

2,972.27 

12.26 
7.19 

62.00 
31.02 

1,095.00 
200.00 

1,083.33 

1,025.00 

dkowacki
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; 541 January 28, 1986 

INVESTMENTS 
1,000 shares - IBM@ 149\ 
5,000 shares - BankEast Corp.@ 18\ 
5,000 shares - New Hampshire Savings Bank Corp.@ 36 5/8 
1,000 shares - Lieberman Enterprises, Inc.@ 21 3/8 
U.S. Treasury Note - 450,000 par - @ 10\ matures 11/15/92 - 

bought@ 108 4/32 
accrued interest 

1,500 shared - Kimberly Clark Corp.@ 72\ 
5,000 shares - Public Service Co. of New Mexico@ 30\ 
100,000 par - Ford Motor Credit Co. Principal 

accrued interest 
2,000 shares Cetus Corp@ 25\ 
Kidder, Peabody & Co. - Commission 

149,500.00 
91,250.00 

183,125.00 
21,375.00 

486,562.50 
7,309.39 

108,750.00 
151,250.00 
100,125.00 

102. 78 
51,000.00 

4 70. 39 

ATTESTED 
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February 25, 1986 

Warrant approved for $1,198,299.91. 

542 

NEW MEMBERS 
Lisa Campbell - Whately 
Patricia DuPont - Deerfield 
Marie Fuller - Mohawk 

REFUND OF ACCUMULATED DEDUCTIONS 
Edith Miller - Orange 
Bonnie Thornton - Deerfield 

Elaine Pearson - Sunderland 
Vicki Sutton - Mohawk 
James Hicks - Buckland 

$ 965 .68 
788. 74 

1 

TRANSFER TO OTHER SYSTEMS 
Teachers Retirement Board - Kristen Walser - 8 months service 
Teachers• Retirement Board - Sarah Callahan - 7 months service 
Teachers• Retirement Board - Lillian Edman - 1 yr 9 mo service 

241.84 
806.33 

1,226.26 
REFUND OF ERRONEOUS DEDUCTIONS 
Town of Deerfield - Linda Greenbaum -.deductions· taken in error - should have been 
Teachers• Retirement Board for months of September - November 14, 1985 $ 254.79 
REIMBURSEMENT DUE OTHER SYSTEMS 
Plymouth County Retirement System - for Edgar Spear - 1985 
INVOICES 
Bank of New England - Bank charge for stop payment 
Bank of New England West - Payroll charge for January 1986 
Union Office Supply Company - Supplies 
Union Office Supply Company - Supplies 
New England Telephone - P.E. 1/25/86 
AT&T. Information Sys terns - Service Agreement 
C. Russell deBrulo - managerial fee for March 1986 

ll5. 96 

15.00 
289 .1,0 
54.99 

132.00 
32.36 
15.63 

1,083.33 
INVESTMENTS 
6,000 shares - Uome Group, Inc.@ 26.752 
1,500 shares - Panhandle Easter Corp@ 34 3/4 
1,500 shares - Arkla Inc.@ 16 3/4 
1,500 shares - Inter North, Inc.@ 39 7/8 
1,500 shares - Texas Eastern Corp.@ 33 5/8 
400 shares - Numerica Financial Corp.@ 20\ 

100,000 par InterNorth Inc. Notes 
Kidder Peabody - Commission 
1,000 shares - General Motors Corp.@ 80\ 
1,600 shares - Numerica Financial Corp.@ 18\ 
Prudential Bache - Commission 
100,000 shares - Eastern Air Lines, Inc.@ 108.125 

Ace. Int. 
108,125.00 

6,360.42 

160,512.00 
52,125.0'.l 
25,125.00 
59,812.50 
50,437.50 
8,100.00 

99,550.00 
2,542.35 

80,250.00 
29,200.00 

4 70 .oo 

114,485.42 
400,000 U.S. Treasury Note@ 103 22/32 414, 750.00 

Acc. Int. 7 193.37 421,943.37 

ATTESTED TO: 
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March 25, 1986 

Warrant approved for $935,519.29. 
NEW MEMBERS 
June Braman - Conway 
David Brassor - Northfield 
Margaret Gaffigan - Mohawk Trail 

REFUND OF ACCUMULATED DEDUCTIONS 
Robert Bourdeau - Bernardston 
John Scoville - Deerfield 
REIMBURSEMENT DUE OTHER SYSTEMS 
State Retirement Board - for year 1984 

Martha Jenks - Frontier 
David Wood - Orange 

10.44 
260.69 

78 ,811.94 
STATE TAXES 
Commonwealth of Massachusetts - lst quarter Ending 3/31/86 - 

January $109.80 
February 106.24 
March 106. 24 

INVOICES 
New England Telephone - P.E. 2/25/86 
AT&T Information Systems - Agreement 
Bank of New England West - P.R. charges for February 1986 
C. Russell deBrulo - Managerial Fee for April 1986 
Greenfield Postmaster - postage meter in Treasurer's Office 
Commonwealth of Massachusetts - Department of Revenue - Interest & Demand ' 
Prudential-Bache - Commission 
Kidder, Peabody, & Co. - Commission 
Adams, Harkness & Hill, Inc. - Commission 
INVESTMENTS 
5,000 shares - Statesman Group, Inc.@ 7\ 
4,000 Shares - Statewide Bancorp N.J.@ 34 3/4 
5,000 shares - Statesman Group Inc.@ 8\ 
2,000 shares Irving BankCorp - @ 50\ 
4,000 shares Wherehouse Entmt, Inc.@ 23 1/8 
5,000 shares - U.S. Air Group, Inc.@ 38 
5,000 shares - Ultimate Corp@ 32.6096 

322.28 

38.85 
16.31 

160.95 
1,083.33 

200.00 
12.58 

1,020.00 
260 .00 
500.00 

36,250.00 
139,000.00 
41,250.00 

101,260.00 
93,020.00 

190,500.00 
163,548.00 

ATTESTED TO: 

dkowacki
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April 29, 1986 

A meeting of the Franklin County Retirement Board was held at 3:30 p.m. in the Treasurer's 
Office of the Court House. Members present were Jean Smith, Elizabeth Hollingsworth, 
and Harry Bourassa. 

Total warrant approved for $1,435,943.58. 

MOTION: made by Elizabeth Hollingsworth to retire the following: 
Leonora Sackett as of 3/1/86 - Option "A" 
Margaret Mowry as of 4/ 3/86 - Option 11A11 

Motion seconded by Harry Bourassa. Voted unamious. 

MOTION: made by Jean Smith to put $370,263.05 in the Pension Reserve Fund to reduce 
future pension costs. Seconded by Elizabeth Hollingsworth. Voted unamious. 

Joseph Martin & Peg Harrington from the Pension Reserve Investment Management Board (PRIM) 
attended the meeting and spoke to the Board regarding Franklin County joining the PRIM Fund. 

MOTION: made· by Elizabeth Hollingsworth not to join the Peria i.on Reserve Investemnt Management 
Board. Motion seconded by Harry Bourassa. Voted unamious. 

DECEASED PENSIONERS 
Ruth Smith - Deceased 4/10/86 - Option "C" 

NEW MEMBERS 
Carolyn Chilson - BCS Regional School 
Diane Johnson - Orange 
Charles Linden - Mohawk Trail 
James Talbot - Whately 

Sharleen Moffatt - Heath 
Janina Morris - Mahar 
Mary Quinton - Whately 

REFUND OF ACCUMULATED DEDUCTIONS: 
Mae Bellezzi - Warwick 
Tammy Bolduc - Mahar 
David Bruffee - Mohawk 
Gordon Hathaway - Heath 
Jean Hill - Union #18 
Charlene Jackson - Orange 
Joseph Mieczkowski - Whately 
Roy Page - Conway 
Geraldine Woodard - Mahar (beneficiary of Lloyd Woodard - deceased 

3/11/86) 

TRANSFER TO OTHER SYSTEMS 
Teachers' Retirement Board - Joyce Carol (Vandekieft) Joppe-1 yr 5 mo. 
State Retirement Board - Louise Johnson - 6 years 7 months 

REFUND OF ERRONEOUS DEDUCTIONS 
Judy Dill - Deerfield 
Kelvin Young - Erving 
Shirley McMullin - Hawlemont 
Rose Koshinsky - Leyden 
Flora Coutu - Mahar 
Roger Williams - Mohawk 
Gilbert Hammond - Northfield 
Perry Cellana - Orange 
Gary Teague - Orange 
Janice Henderson - Rowe 
Muriel Gross - Shutesbury 

$163.94 
194.60 

4 ,211.6 7 
6,948.85 
5,635.58 

566.22 
7 ,271.83 
2,479.55 

ll ,651.56 

847.33 
5,321.96 

38. 72 
46.14 
14.00 
7.88 

12.17 
19.63 
13.90 
16.69 
15.12 
6.87 

48.28 

(Continued on next page) 
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April 29, 1986 (Continued) 

INVOICES 
Jean Smith - Reimbursement for Express Mail 3 items to Russ deBrulo 
Barrett & Baker, Inc. - Supplies 
Barrett & Baker, Inc. - Clean Olympia Typewriter 
AT&T Information Systems - Monthly lease & rental agr eemen t 
New England Telephone - P.E. 3/25/86 
Manufactures Hanover Trust Co. - Overpayment of Northwestern Bell Tel. Co. 

@ 4 7/8 due 6/1/98 
C. Russell deBrulo - Managerial fee for May 1986 
Bank of New England West - Payroll charges for March 1986 
Jean M. Smith - Reimbursement for lunch with Leonard Broder, Programmer, 

staff & auditors - regarding computerization of Retirement System 

32.25 
9.44 

80.00 
16.31 
32 • .38 

121. 90 
1,083.33 

15 7 .45 
74.23 

, 
SALARIES 
Salaries for J. Smith & K .. Mcintosh - January - April 1986 5,762.80 

206, 111.11 

124,875.00 
199,046.53 
71, 700. 00 
97 ,soo.oo 
32,250.00 
70,625.00 

118,500.00 
62,000.00 

203,525.00 

107 ,858.50 
1,080.00 96,000.00 

@ 41.625 
19'>,000.00 

46.53 Acc. Int. 

INVESTMENTS 
3,000 shares - Commercial Bancshares, Inc. of N.J. 
200,000 par - Holiday Inns, Inc. notes - Prin. 

100,000 par - Ford Motor Cr. Co. "Aud" 
3,000 shares - United First Fed. Savings & Loan Assoc.@ 32\ 
1,000 shares - Cetus Corp@ 32\ 
1,000 shares - Mellon Bank Corp.@ 70 5/8 
2,000 shares - Pfizer Inc.@ 59\ 
1,000 shares - Pfizer, Inc.@ 62 
200,000 par Manufactures Hanover Corp. Notes - @ 8.875 matures 3/1/93 

Prin. 201,750.00 
Acc. Int. 1,775.00 

200,000 par Associate Corp. N. America Notes@ 8.375 matures 3/15/93 
Prin. 204,250.00 
Acc. Int. 1,861.11 

100 ,000 par Scott Paper Co. - @ 9), matures 1/1/91 - Prin 104, 771.00. 
Acc. Int. 3,087.50 

Prudential-Bache - Commission 
1,000 shares Philadelphia Electric@ 9.52% 
Meeting adjourned 4:30 p.m. 

Respectfully submi,tted ';J 
)!a;� 'Jr/� ../4,� 
Kathy Mcint&sh, Secretary 

ATTESTED TO: 

Harry H. Bourassa 

l'j JI ki3 p,ai� 
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May 30, 1986 

A meeting of the Franklin County Retirement Board was held at 3:30 p.m. in the Treasurer's 
Office of the Court House. Members present were Jean Smith and Elizabeth Hollingsworth. 
Total warrant approved for $254,834.33. 
DECEASED PENSIONERS 
Joseph Sadowski - Option "B" - deceased 5/25/86 
NEW MEMBERS 
Teri Anderson - County 
Anthony Croteau - Mahar 
Colette Nadeau - Leverett 
Cynthia Plesnar - Buckland 
REFUND OF ACCUMULATED DEDUCTIONS 
Ellen Royer-Boyd - Ashfield 
Alfred Campbell - Orange 
Michelle Griggs - BCS 
Glenda Johnson - Colrain 
Shirley Skorupski - Deerfield 
Jay Whitman - Bernardston 

Susan Redlich - County 
Sandra Wittig - Deerfield 
Ernest Wood - Deerfield 

$ 521.14 
2, 5 70. 38 

130.58 
608. 20 
712.22 

3,100.15 
TRANSFER TO OTHER SYSTEMS 
Greenfield Retirement Board - Robert Parenteau - 6\ months service 334. 70 

45.42 
40.00 
16 .31 
11.14 
SO.DO 

2,616.68 

49.35 
33.00 

1,083.33 
14.00 

100.00 
32.25 
86.18 

3, 748.62 
164.00 
69.45 

1,440. 70 

74,250.00 
36,875.00 
38,375.00 

of $9.60 MOTION: made to hire F. Herbert Dubay, Jr. on a temporary basis at a rate 
per hour. Voted unamious. 

SALARIES 
Salaries for J. Smith & K. Mcintosh for the month of May 1986 
INVOICES 
New England Telephone - P.E. 4/25/86 
Mohawk Office Equipment Co. - Rental of Calculators 
AT&T Information Systems - monthly lease & rental agreement 
H-Copy & Hallowell's Printing, Inc. - Copy of Annual Statement 
Peter Cascio, Treasurer M.A.C.R.S. - Registration for spring conference 
Montague Retirement Board - lodging@ Greenbrier Motel on June 9 & 10, 1986 

for spring conference - County reimbursing Montague 
Union Office Supply Co. - retirement forms 
C. Russell deBrulo - Managerial fee for June 1986 
Federal Express - papers sent to Merrill Lynch in Boston 
Greenfield Postmaster - Postage for meter in Treasurer's Office 
Jean M. Smith - Reimbursement for 3 express mail@ 10.75 
Richard D. Smith - Supplies 
Callahan, Curtiss, Carey & Gates - Legal services - Helen Roberts case 
Bank of New England West - Payroll charges thru 4/30/86 
Mohawk Office Equipment Co., #001935 
OPTION B REFUND TO BENEFICIARY 
Florence Sadowski - widow of Joseph Sadowski - deceased 5/25/86 
INVESTMENTS 
3000 shares Midwest Financial Group, Inc.@ 24 3/4 
1000 shares Cetus Corp.@ 36 7/8 
1000 shares Cetus Corp.@ 38 3/8 

Rfd'�fuj,jJ��d' 
K�h�"'j:fcintosh, Secretary 

ATTESTED TO: Jean M. Sm;t.:: ·t 7-1�' 
I o 

Elizabeth ollingsworth �cjra.-d-t:Cii., t?, W£,CC '7/2u.,rl,i£:/ 
/I ' I 

Harry Bourassa { /, 

/�/;;cf�� 

dkowacki
Text Box
date:  MAY 30 1986
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Warrant approved for $186,864.60. 

DECEASED PENSIONERS 
Joseph Sadowski - Option B - deceased 5/25/86 

NEW MEMBERS 
Carol Agrillo - BCS Regional School 
Jane Boron - BCS Regional School 
Donna Cusimano - BCS Regional School 
Richard Kilhart - Orange 
Barry Herzig - Frontier Regional School 
REFUND OF ACCUMULATED DEDUCTIONS: 
Robin Barnes - Mahar 
Dianne Carey - Mahar 

, George Nilson - Erving 
Mark Dubay - Erving 
Kathleen Pew - Frontier 
Clifford Phillips - Shelburne 
Ronald Rice - Frontier 
Amy Carter - New Salem/Wendell 

June 29, 1986 

$ 389.87 
356. 71 
915.97 
61.04 

781.80 
1,333.06 

554.59 
1,128.01 

TRANSFER TO OTHER SYSTEMS 
State Board of Retirement - Cecil Dickinson - 7 years service - elected 

INVOICES 

155.48 

New England Telephone - P.E. 5/25/86 
County of Franklin - Reimburse cash drawer for meals 6/9 - 6/11@ Seacrest 
Greenfield Postmaster - Postage for me t er " located in Treasurer's Office 
Kathy Mcintosh - Meeting@ Computer Works in Amherst - mileage 42 miles@ .20 

Meals Mcintosh & Glaiier 16.80 
F. Herbert Dubay, Jr. - services rendered for June 1986 $187.20 & $160.20 347.40 
C. Russell deBrulo - Managerial fee for July 1986 1,083.33 
Jean M. Smith - reimbursement for federal express mail on 6/6/86 10.75 
Bank of New England West - Payroll charges for May 1986 159.20 
F. Herbert Dubay, Jr. - services for June 1986 264.00 
F. Herbert Dubay, Jr. - services ·for May 1986 220.50 
Greenfield Reeorder - 1 year subscription - Account#0011123 88.40 

30.31 
139.94 
200.00 

Salaries 
Salaries for the month of June 1986 for Mcintosh & Sm�th 
INVESTMENTS 
2,000 shares - Midwest Financial Group - @ 23 3/4 
2,000 shares - First Interstate Corp Wis.@ 20 

1,440. 70 

4 7,500.00 
40,000.00 

ATTESTED TO: 

dkowacki
Text Box
date:  JUN 29 1986
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July 29, 1986 

A meeting of the Franklin County Retirement Board was held at 3:30 p.m. in the Treasurer's 
Office of the Court House. Members present were Jean Smith and Harry Bourassa. 

Total warrant approved for $511,194.17 
DECEASED PENSIONERS 
Helen VanValkenburgh - Deceased 6/ 39/86 - Option "B" 
MOTION: made by Jean Smith to retire the following: 

William J. Meyers - Retired 6/19/86 - Option B 
Pearl Bruno - Retired 6/30/86 - Option B 
Nellie Barber - Retired 6/30/86 - Option B 
Marion Bernard - Retired 6/30/86 - Option B 
Floyd Parker - Retired 6/30/86 - Option A 
Gladys Record - Retired 6/30/86 - Option B 
Anne Rose - Retired 7/21/86 - Option B 

Motion seconded by Harry Bourassa. Voted unamious. 
NEW MEMBERS 
Ronald Belder - Whately 
Paulin Bukowski - County 
Raymond Clocher, Sr. - Bernardston 
Paula Light - Ft;·ontier 
REFUND OF ACCUMULATED DEDUCTIONS: 
Pamela Conger - Hawlemont 
Marcia D 'Agresto - Bernardston & Pioneer 
Marion Dandeneau - Rowe 
Laura Lea Dunham - BCS 
Ronald Herzig - Shelburne 
Steven Hoar - Shelburne 
Susan Johnson - Ashfield 
Lorraine Nelson - Mahar 
Jane Paulin - Sunderland 
Katherine Robie - BCS 
Margaret Galvin - Mohawk 
REFUND OF ERRONEOUS DEDUCTIONS: 
Amy Carter - New Salem/Wendell 
TRANSFERS TO OTHER SYSTEMS 
State Board of Retirement - Francis R. Smith - 7 years service - Elected 
REIMBURSEMENTS DUE OTHER SYSTEMS 
Teachers' Retirement Board - for year 1985 - Edney & Marshall 
INVESTMENTS 
4,000 shares Intercapital Inc. Sec.@ 23.8873 
2,000 shares Pepsico, Inc.@ 31!;, 
2,000 Wherehouse Entmt Inc.@ 27 3/4 
2,000 shares Mellon Bank Corp.@ 27 3/4 
3,000 shares First United Finl Svcs Inc.@ 16 

SALARIES 
Salaries for Mcintosh & Smith for the month of July 1986 

$ 449.70 
1,060.14 
1,889.09 

409.18 
3,231.90 
3,478.12 

126.21 
1,974.41 

215.08 
1, 723.95 

73.65 

19.92 

22 7 .BO 

2,706.63 

95,549.20 
63,000.00 
55,500.00 

134,500.00 
48 ,3 75 .oo 

1,512.34 

Dauglas Dawson - Wendell 
Robert Carmody - Buckland 
Alice Kiablick - Northfield 
Janet Page - Bernardston 

(continued on next page) 

dkowacki
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549 July 29, 1986 (Continued) 

164.10 
43. 72 
32.62 

1,326.34 

5/26/86 - 7/25/86 
400.00 
400.00 
201.85 
324.49 

INVOICES 
Bank of New England West - payroll charges for June 1986 
New England Telephone - P.E. 6/25/86 
AT&T Information Systems Group - lease & rental of telephone for 
Prudential-Bache Securities - C'ommissions - 7/16/86 Intercapital 

7 /14/86 Pepsico 
7/8/86 Wherehouse Entmt. 
7/7/86 Mellon Bank Corp. 

C. Russell deBrulo - managerial services for the month of August 1986 
Meeting adjourned 3:45 p.m. 

1,083.33 

, 
ATTESTED TO: �iean M. S�ith /l - {". ;/£4 ?'./ 7/1-_/,h/7-<;# 

/; Elizabeth A. Hollingsworth ,, 

Harry H. Bourassa 
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August 26, 1986 

3 ,331.90 
455.83 
121.6 7 
150.31 
484 .2 7 
126.15 

4,853.51 
137.92 

2,579.52 
1, 3 76. 92 

461.54 

$1,408.10 
373.57 
192.41 

Faye Mesic - Pioneer 
Edmund Ross - Leyden 
Charles Seaver - Rowe 
Ruth Tuller - Leyden 
Linda Tyler - Erving 
Katherine Lanou - Orange 

Total Warrant approved for $324,714.90. 
DECEASED PENSIONERS 
Victor Tenney - Option "A" - deceased 8/9/86 
Henry Johnson - Option "B" - deceased 8/25/86 
Victor Vreeland - Option "B" - deceased 8/26/86 
NEW MEMBERS 
Raymond J. Burniske, Jr. - Deerfield 
Sharon R. Tompkins - Orange 
MOTION: made by Jean Smith to purchase a new postage meter. Motion seconded by Elizabeth 
Hollingsworth. Approval given by Harry Bourassa per telephone. Voted unamious. 
REFUND OF ACCUMULATED DEDUCTIONS: 
M. Carol Bonenfant - Orange 
Marilyn Christian - Mohawk 
Sharon Daley - Northfield 
Rita Farrell - Warwick 
Cynthia Herzig - Conway 
Gail Healey - Sunderland 
Judith Jewett - New Salem/Wendell 
Blanche Mallet - Mahar 

REFUND OF ERRONEOUS DEDUCTIONS: 
Pearl Bruno - BCS 
Marcia D1Agresto - Warwick/Northfield 
TRANSFERS TO OTHER SYSTEMS: 
Teachers' Retir·ement Board - Valerie Rogers - 2 years service 

4.48 
15. 70 

778.94 
INVOICES 

1,083.33 
240.00 
204.55 
450.00 

New England Telephone - P.E. 7/25/86 
Richard D. Smith, Inc. - Supplies 
AT&T Information Systems - lease & Rental 
Greenfield Postmaster - postage for meter 
C. Russell deBrulo - Managerial fee for September 1986 
Kidder, Peabody & Co. - commission - Bristol Myers 
Bank of New England West - Payroll charges for July 1986 
Kidder, Peabody & Co. - Commission on Transamerica Corp. 

Barrett & Baker, Inc. - Dictionary 7.96 
The Commonwealth of Massachusetts - Supervision of Retirement Sy s ;: 976.00 
Peter Cascio, Treasurer M.A.C.R.S. - Registration for fall Conference for 

Kathy Mcintosh 25.00 
30.96 
53.13 
16.31 

200.00 

INVESTMENTS 
300 shares Cetus Corp@ 31\ 
700 shares Cetus Corp@ 31 3/8 
800 shares Bristol Myers Co.@ 80 
3000 shares Transamerica@ 37.9819 

9,375.00 
21, 962 .so 
64,000.00 

113, 945. 70 

(Continued) 

dkowacki
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551 August 26, 1986 (Continued 
SALARIES 
Salaries for K. Mcintosh & J. Smith for the month of August 1986 $1,512.34 

RespecJ;l;ully submitted, 
X0'-HC<-r JJ{r>-fnfo.,.-1, 

Kathy Mcintosh, Secretary 

JeanM. Sm �� 
C' ' 

O ,. •. ( ,/ (,,'t;1,"'i:£h./ Elizabeth olhngsworth -&/!-c;rai1-e<li./t{', '--;Id.& ,1 l l,{1/J \/-{ , A A./J.tJA,l_./' t. Harry Bourassa · IF/! (!....) c,vfA/1/t/'- 

l. 

ATTESTED TO: 
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September 30, 1986 

A meeting of the Franklin County Retirement Board was held at 3:30 p.m. in the Treasurer's ' Office of the Court House. Members present were Jean Smith, Elizabeth Hollingsworth, 4nd 
Harry Bourassa. 1 

Total warrant approved for $587,613.26 
NEW MEMBERS 
Matthew Anthony - Northfield 
Brenda Lee Carr - Orange 
Margaret Ann Dexter - Orange 
Paul Figoli - Shelburne 
Elaine Grigonis - Frontier 
Leah F. Kowalski - County 
George A. LaPenta - Erving 
Daniel L. Werner - County 
William E. Wait - Heath 

Elbert A. Lynde - Bernardston 
Louis Maroni, Jr. - Orange 
Janet Mitchell - Orange 
Christopher W. Priestley - Orange 
Barbara H. Scott - Buckland 
William H. Stafford - Shelburne 
Susan Stockslager - Northfield 
Lawrence J. White - Shelburne 

MOTION: made by Elizabeth Hollingsworth to retire the following: 
Dana Moore Sr. - Option "B" as of 7/31/86 
Donald Graves - Option "B" as of 7/31/86 
Madeline Trumbull - Option "B" as of 7 / 30/86 

Motion seconded by Harry Bourassa. Voted unamious. 

MOTION: made by Elizabeth Hollingsworth to transfer $11,070.00 from the pension fund 
to the expense fund for the purchase of a micro computer and software. Motion seconded 
by Harry Bourassa. Voted unamious. 

REFUND OF ACCUMULATED DEDUCTIONS: 
Winifred E. Bellows - Mohawk 
Sharon Dickinson- Sunderland 
Deborah Fuller - County 
Paul Guimond - Mahar 
Ralph L. Howes - Ashfield 
Donald E. Knapp - Northfield 
Patricia A. Poisson - Rowe 
Michael Rose - Pioneer 
Herbert K. Gass - Deerfield 
Faye Whitney-Lussier - Ashfield 
James R. Talbot - Whately 

TRANSFER TO OTHER SYSTEMS 
Teachers' Retirement Board - Robin G. Gurdak - 7 months service 

REFUND OF DEDUCTIONS DUE BENEFICIARY 
Joshua M. Coffin - son of Jeffrey - deceased - Mahar 

INVOICES 
International Mailing System,·Inc.- purchase of postage meter 
Bank of New England West - Payroll charges for August 1986 
Union Office Supply - supplies 
C. Russell deBrulo - Managerial fee for October 1986 
New England Telephone - P.E. 8/25/86 
State Street Bank & Trust Co.- for services re probate accounting 

12 months ended June 30 
Prudential-Bache - Commission 
Kidder, Peabody & Co. Commission 
Prudential-Bache - Commission 

$ 640.44 
1,566.82 

833.54 
224.64 

1,328.34 
9,750.54 
2,358.38 

936. 53 
3,117.58 

32.35 
665.64 

112.16 

183.74 

1,865.00 
163.65 
19.00 

1,083.33 
35.42 

250.00 
466.65 
992. 22 
256.88 

dkowacki
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553 September 30, 1986 (Continued) 

INVESTMENTS 
100,000 Burroughs Corporation Note - @ 99.50 - 9/2/86 
2,500 shares - Wherehouse Entmt. Inc.@ 17 5/8 - 9/5/86 
4,000 shares - Home Group Inc.@ 21 - 9/11/86 
2,000 shares - NY State Elec Gas - @ 32 - 9/11/86 
2,000 shares - Green Mt Power Corp. - @ 29 3/4 - 9/11/86 
4,000 shares - Canonie Envoromental Services Corp. - @ 16 - 9/5/86 

500 shares Dart & Kraft, Inc.@ 55\ - 9/26/86 
500 shares - Dart & Kraft, Inc.@ 54\ - 9/29/86 

SALARIES 
Salaries for K. Mcintosh & J. Smith for the month of September 1986 
Meeting adjourned at 4:20 p.m. 

99,500.00 
44,062.50 
84,000.00 
64,000.00 
59,500.00 
60,000.00 
27 ,625 .oo 
27,125.00 

1,512.34 

ATTESTED TO: 

Respectfully submitted, 
}'. , I� }J·' (} I !/ 
'\..alfi;.;· '(""·nttfY·F> 

Kathy Mcintosh, Secretary 
Jean M. Smith�#� 

Elizabeth kttollingsworth -&r.c.t._,,4- �U;�d_, 

Harry H. Bourassa <) {• ,,,.,f ;,"'/ 
g2.31,M·tA./.(../�./- 

t 



ONE ASHBURTON PLACE • BOSTON, MA 02 108 

727-9380 
RICHARD J. STANTON 

DEPUTY COMMISSIONER 

THE COMMONWEALTH OF MASSACHUSETTS 
DIVISION OF PUBLIC EMPLOYEE RETIREMENT ADMINISTRATION 

JOHN W. MCCORMACK BUILDING 
ROOM 1101 

JOHN J. McGL YNN 
COMMISSIONER August 8, 1986. 

I 
/.. .. AU6 t 8 1986 

. ·1· if i 
, :.I 

. '"l 
·' 

COUNSEL 
JOSEPH W. JENNINGS 

Jean M. Smith, Chairperson 
Franklin Counnty Retirement System 
Court House 
Greenfield, MA 01301 
Dear Ms. Smith: 
This Division is in receipt of your request to transfer $11,070.00 
from the pension fund to the expense fund so that the system may 
acquire a micro computer system and software enabling you to 
automate manual card files for plan participants and pensioners. 
Pursuant to the provisions of Chapter 32, please be advised that 
this Division hereby approves said transfer. 

�'.'{?lf1�� 
(loHN J. McGLYNN 
Commissioner 

JJM/RS/mlm 
#0428D 

553A 
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October 28, 1986 

A meeting of the Franklin County Retirement Board was held at 3:30 p.m. in the Treasurer's 
Office of the Court House. Members present were Jean Smith, and Elizabeth Hollingsworth. 

Total Warrant approved for $184,830.17. 

NEW MEMBERS 
Dixie Lee Bailey - Pioneer 
Debby Lincoln-Baldwin - Warwick 
Patricia Anne Campbell - Bernardston & Pioneer 
Ann Dejnak - Mohawk 
Joann Devlin - Bernardston 
Dorothy Giffin - Hawlemont 
Sandra Gilbert - Hawlemont 
Judy Granger - Pioneer 
Lydia Greene - Deerfield 
Joyce Vincent Hepburn - Sunderland 
Linda Hill - Leyden 

Judith Ann Johnson - Warwick 
Warren Kirkpatrick - Ashfield 
Theresa Kolodziej - Pioneer 
Claudia Lyon - Pioneer 
Carol Lynn Potvin - Pioneer 
Helen Marie Royer - Mohawk 
Karen Salustri - Deerfield 
Thomas Stevens - Bernardston 
Susan Stockslager- Pioneer & Northfield 
Yun Zhang - Deerfield 

MOTION: made by Elizabeth Hollingsworth to retire the following: 
Joan Blackbird - Retired 6/30/86 - Option 11B11 

Ernest Brooks - Retired 9/ 30/86 - Option "B" 
Sarah Nelson - Retired 9/ 30/86 - Option 11B11 

Shirley Sheridan - Retired 9/30/86 - Option 11B11 

Motion seconded by Jean Smith. Voted unamious. 

REFUND OF ACCUMULATED DEDUCTIONS 
Cynthia Aldrich - BCS 
Raymond Burniske, Jr. - Deerfield 
Raymond Clocher, Sr. - Bernardston 
Lorita Hogan - Northfield 
Robert Howe - Northfield 
Teresa Korpita - New Salem/Wendell 
Pauline Klepadlo - Erving 
William Wait - Heath 
James Walker, Jr. - Orange 

TRANSFER TO OTHER SYSTEMS 
Teachers' Retirement Board - Ann (Collette) Martin - 11 months service 

SALARIES 
Sal�ries for K. Mcintosh & J. Smith for the month of October 1986 

INVOICES 
C. Russell deBrulo - Managerial fee for November 1986 
Kathy Mcintosh - Mileage for October 13 - 15, 1986 Ret. Conference 
County of Franklin - Meals for K, Mcintosh for 10/13 - 10/15 Ret. Conf. 
New England Telephone - P.E. 9/25/86 
Pioneer Litho, Inc. - Invoice#60876 - Envelopes 
State Street Bank & Trust, Co. - investment management 12 months 

P.E. 9/30/86 
Bank of New England West - Payroll charges for September 1986 
Broadway Office Systems, Inc. - Invoice #76446 
Kidder, Peabody - Commission - Bristol Myers Co. 

66.80 
215.04 
195.04 

2,162.17 
2,584.62 

240.02 
1,496.35 

108. 70 
716. 72 

463. 34 

1,512.34 

1,083.33 
47.60 
40.20 
41.09 

188.75 

4,010.00 
166.00 
49.20 
390.25 

dkowacki
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555 October 28, 1986 
INVESTMENTS 
1000 shares - Bristol Myers Co. - @ 73 3/8 - 9/30/86 
Meeting adjourned 4:30 p.m. 

Respe�tfully submitt79, 
Xa'IK7 f,$}�) 

Arcss,s, •,o, '••• ,. s..,� �� ,,..,,, "''•�•'· secce�,, 

Elizabeth A. Hollingsworth 

Harry H. Bourassa 
/) / /�/ ;!!}' u+t.ALkf-- 

73,375.00 
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November 25, 1986 

A meeting of the Franklin County Retirement Board was held at 3:30 p.m. in the Treasurer's 
Office of the Court House. Members present were Jean Smith, and Harry Bourassa. 

Total Warrant approved for $279,309.66. 

MOTION: made by Harry Bourassa to retire the following: 
Eleanor Baker - Retired 10/31/86 - Option B 
Tillie Hicks - Retired 10/31/86 - Option B 

Motion seconded by Jean Smith. Voted unamious. 

DECEASED PENSIONERS 
Leta Shearer - deceased 11/15/86 - Option "D" 

NEW MEMBERS 
Roger Baker - Deerfield 
Andrea Blankenship - Mahar Reg. School 
Kathleen Crosby - Mahar Reg. School 
Yolanda Campbell - BCS Reg. School 
Gerald Coney, Jr. - Pioneer 
James Dike - Mahar Reg. School 
Marjorie Gilbert - BCS Reg. School 
David Hastings - County 
Joyce �epburn - Sunderland 
Constance Howe - Northfield 
John Jasienowski - Whately 
Nancy Jones - Union #28 
Leslie Ladd- Ashfield 
Bonnie MacAdam - BCS Reg. School 

REFUND OF ACCUMULATED DEDUCTIONS: 
John Dougherty - F.C. Housing 
Shelly Hatch - Warwick 
Constance Howe - Northfield 
Raymond Lavin - County 
Thomas LeClaire - Orange 
Michael O'Connell - Conway 
Carol Rastallis - Sunderland 
Phyllis Shaw - Buckland 

Susan Maroni - Mahar Reg. School 
Karen Meunier - Deerfield 
Beatrice Mott - R. C. Mahar Reg. School 
Deborah Puchalski - New Salem/Wendell 
Paul Sokoloski - Whately 
Susan Stetson - BCS Reg. School 
John Swartz - County 
Gregory Wells - County 
William Whiteley - County 
Patricia Will,iams - Sunderland 
Laurel Wilson - Sunderland 
Doreen Wonderlick - Deerfield 
Ruth Rice - BCS Reg. School 

$7,626.37 
588.64 
32. 70 

1,147. 70 
2 ,521. 54 
1,600.45 
1,753.99 
1,263.20 

TRANSFERS TO OTHER SYSTEMS 
Teachers1 Retirement Board - Bernice Carew - 4 months service 
Teachers' Retirement Board - Dorothy Degorges - 3 years 2 months service 
Teachers' Retirement Board- Janet Beth Tolg - 3 years 3 months service 

REFUND OF ERRONEOUS DEDUCTIONS 
Teresa Korpita - New Salem/Wendell 

Salaries 
Salaries for the month of November for K. Mcintosh & J. Smith 

INVOICES 
Greenfield Postmaster - postage for meter 
AT&T Information Systems - lease and rental P.E. 11/25/86 
New England Telephone - P.E. 10/25/86 
C. Russell deBrulo - Managerial fee for December 1986 
Kidder, Peabody & Co. - Commission - Bankamerica Corp 
Merrill Lynch - on sale of GNM - Pool #P005029 - Prin. 1,341.59 

Int. 1,116.81 

229. 79 
1,394.17 
1,839.63 

369. 74 

1,512.34 

100.00 
16.31 
29. 95 

1,083.33 
500.00 

2,458.40 

dkowacki
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November 25, 1986 (Continued) 

INVESTMENTS 
5000 - Bankamerica Corp. - @ 16 � 11/3/86 
1500 - Commnwlth S&L Assn Fl Tamara - @ 18 3/8 - 11/13/86 
1,000 shares - Home Owners Federal Savings & Loan Assoc. - @ 6.125% - 11/5/86 

80,000.00 
27,562.50 
50,000.00 

MOTION: made by Jean Smith to use money for Investment Manager from Expense Fund. 
Motion seconded by Harry Bourassa. Voted unamious. 

Meeting adjourned 3:54 p.m. 
Respectfully submitted, k'-+. J,-;"J!nbJ, 
Kathy Mcln't:osh, Secretary 

, ATTESTED TO: Jean M. 
Smi��--;;:;, .d,,4 1 , , 

Elizabeth A. Hollingsworth -'&,p�cd£{. ::)/,zt[tr_,,,.,,_,1.7,<A/t''L-YtZ,, 

Harry H. Bourassa / -/-r,"") I� c--1,,{v!/,� /1 

� � � 

I. 
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December 4, 1986 

The Franklin County Retirement Board Advisory Council meeting was held at 7:30 p.m. in the 
Treasurer's Office. Members present were Jean M. Smith, Elizabeth Hollingsworth, 
George Howes, and Ruth Cook. 

In reviewing the proposed Fiscal 1988 Budget: 
MOTION: made by Elizabeth Hollingsworth to increase Item #235 - Legal Services to 
$2,000.00. Motion seconded by Ruth Cook. Voted unamious. 

MOTION: made by Elizabeth Hollingsworth to increase Item #275 - Service Agreements to 
$1, 750.00. Seconded by George Howes. Voted unam i.ou s , 

MOTION: made by Elizabeth Hollingsworth to increase Item #544 - Copy Machine to $3,500.00 
and Item #362 - Stationary & Supplies to $1,000.00. Motion seconded by Ruth Cook. 
Voted unamious. 

Meeting adjourned 8:00 p.m. 

Respectfully submitted, �4 1_rl/}J fr>,J, 
Kathy Mcintosh, Secretary 

ATTESTED TO: Jean M. Smith 
�a.� 

$ � , / " , 0 
. . 

, 

Elizabeth A. Hollingsworth£��/((, �;\L�-l-t'c ., 'r: .r: 
Harry H. Bourassa / �-</ (523 � · 

dkowacki
Text Box
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December 4, 1986 

The Franklin County Retirement Board Advisory Council meeting was held at 8:00 p.m. in the 
Treasurer's Office. Members present were Jean M. Smith, George Howes, Ruth Cook, and 
Elizabeth Hollingsworth. 
MOTION: made by Ruth Cook to accept $29,705.38 for Personal Services for Fiscal 1988. 
Motion seconded by Elizabeth Hollingsworth. Voted unamious. 

MOTION: made by Elizabeth Hollingsworth to accept $11,450.00 for Contractual Services 
for Fiscal 1988. Motion seconded by Ruth Cook. Voted Unamious 

MOTION: made by Elizabeth Hollingsworth to accept $3,000.00 for Supplies & Materials for 
Fiscal 1988. Motion seconded by George Howes. Voted unamious. 

MOTION: made by George Howes to accept $2,800.00 for Current Charges & Obligations for 
Fiscal 1988. Seconded by Elizabeth Hollingsworth. 
MOTION: made by Jean Smith to accept $3,500.00 for Equipment for Fiscal 1988. Seconded by 
George Howes. 
MOTION: made by Elizabeth Hollingsworth to establish the Fiscal 1988 Budget for $50,455.38. 
Motion seconded by George Howes. 

Meeting adjourned 8:34 p.m. 
Respectfully submitted, 

xcvf }'(·fir,� 

"LO, t J �);y Mcintosh, Secretary 
ATTESTED TO: Jean M. Smir /,}.� 

Elizabeth Hollings;;�h �/c�&..e,!4:/. �-tl:t-:;,:;,�o--c�rzl;,. 
Harry Bourassa · / ;-,J !J(_.J fU ....--. !/ 

dkowacki
Text Box
date:  DEC 04 1986
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December 30, 1986 

A meeting of the Franklin County Retirement Board was held at 3:30 p.m. in the Treasurer's 
Office of the Court House. Members present were Jean Smith, Elizabeth Hollingsworth, and 
Harry Bourassa .. 

Total Warrant approved for $281,009.31. 

MOTION: made by Elizabeth Hollingsworth to retire Frederick Parker - Option "A" - as of 
11/30/86. Motion seconded by Harry Bourassa. Voted unanimous, 

MOTION: made by Elizabeth Hollingsworth to grant member-survivor benefits to Linda W. 
Leavis as of 11/28/86. Motion seconded by Harry Bourassa. Voted unanimous. 

MOTION: made by Harry Bourassa to accept 
Eugene E. Balazs - W. Vets' Service 
Colleen M. Connors - New Salem/Wendell 
Curtiss J. Culver - Conway 
Leisha A. Eaton - Mohawk 
Donna Grover - Bernardston 
Barry Herzig - Conway 
Eric Temple - BCS Regional Sch. 
Raymond Wilder - Northfield 
Motion seconded by Elizabeth Hollingsworth. Voted unanimous. 

the following new members: 
Anne Horstmann - Conway 
Ernest LaPlante - Mohawk Trail 
Gary Mitchell - Colrain 
Sandra Neidzwiedz - Erving 
Deborah Robidoux - Ashfield/Plainfield 
Robert Rottenberg - County - FRTA 
Peter Sheridan - Bernardston 

MOTION: Jean Smfth moved that the excess earnings for 1986 will remain in the Pension 
Reserve Fund. None of the excess earnings will be used to offset the pension fund 
needs for Fiscal 1988. Motion seconded by Harry Bourassa. Voted unanimous. 

REFUND OF ACCUMULATED DEDUCTIONS: 
Greg Balukonls - Orange 
Mark Fitzpatrick - County 
Joseph Laclaire, Jr. - Leverett 
Valerie C. Lumbis - Bernardston 
William Wait - Heath 
Beatrice Mott - R.C. Mahar Reg. School 
John Coburn - Hawley 

TRANSFERS TO OTHER SYSTEMS: 
Greenfield Retirement System - Carol Diiorio - 1 year 10 months service 

SALARIES 
Salaries for the month of December 1986 for K. Mcintosh & J. Smith 

REFUND OF OVERTIME DEDUCTIONS 
Charles Hepburn - Sunderland - for 1986 
Gary West - Sunderland - for 1986 

REFUND OF DEDUCTIONS - OVER AGE 70 
Edward Russell - W.F. Vets' - Date of Birth 2/20/16 

INVESTMENTS 
1,000 shares - Merck & Co. Inc.@ 113.9740 - 12/16/86 
2,000 shares - Great A & P Tea, Inc. - @ 24.806 - 12/10/86 

$4,542.04 
10,286.30 

142.63 
191. 36 
60.39 

161.47 
412.10 

500.28 

1,512.34 

28.56 
77. 78 

549.52 

113, 974.00 
49,612.00 

dkowacki
Text Box
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December 30, 1986 (Continued) 

INVOICES 
Bank of New England West - Payroll charges for October - December 
New England Telephone - P.E. 11/25/86 
AT&T Information Systems - Lease & Rental - P.E. 12/25/86 
Kathy Mcintosh - reimbursement for meals on 12/8/86 - Westfield State College 
Richard D. Smith, Inc. - Invoice#57353 - Supplies 
Monroe - Service Agreement - P.E. 2/8/88 
C. Russell deBrulo - Managerial fee for January 1987 
Datatronic Computer Center - training by J. Mayrand - 5 hrs@ $40 
Jean Smith - reimbursement for meals on 12/8/86 - Westfield State College 
Cowen & Company - Commission - Merck & Co. Inc. 
Kidder, Peabody & Co. - Commission - Great A & P Tea Inc. 

-r Meeting adjourned 4:00 p srn , 

498.50 
28.93 
16.31 
7.51 
5.20 

6 7 .OD 
1,083.33 

200.00 
5.00 

80.00 
346.88 

ATTESTED TO: Jean M. Smith (2.....,,,,_,-;Jf,� 
Elizabeth A. 

(i_�-i�gsworth 
-&Lcj-a,/_cd;_,C(, ufr:1--t/c_,:,_,,,,,-,,..ld_, 

Harry H. Bourassa 

Respectfully submitted, 
):a_� )//('Jh� 

Kath;·�Intosh, Secretary 
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January 27, 1987 

A meeting of the Franklin County Retirement Board was held at 3:30 p.m. in the Treasurer's 
Office of the Court House. Members present were Jean Smith, Elizabeth Hollingsworth and 
Harry Bourassa. 

Total Warrant approved for $289,707.57. 

DECEASED PENSIONERS 
Freida Hough - Deceased 1/17/87 � Option A 

MOTION: made by Jean M. Smith to retire the following: 
Edward Russell - Retired 12/31/86 - Option "B" 
Jane Rice - Retired 12/31/86 - Option "A" 
Percy Deane - Retired 12/21/86 - Option "B" 

Motion seconded by Harry Bourassa. Voted unanimous. 

MOTION: made by Elizabeth Hollingsworth to 
William D. Benson - County 
Louis R. Budney - Frontier 
Darwin H. Clark, Jr. - Heath 
Florence Hebert - Frontier 
Motion seconded by Jean M. Smith. Voted unanimous. 

accept the following new members: 
Gary Jefferson - County 
Steven Lepore - Frontier 
Evelyn Truce - Conway 

REFUND OF ACCUMULATED DEDUCTIONS 
Thomas J. Connelley - BCS Reg. 

REFUND OF ERRONEOUS DEDUCTIONS 
Mary P. Knowlton - Bernardston & Leyden 
Pamela C. Nicholson - Pioneer 
Marcia D1Agresto - Northfield 

TRANSFER TO OTHER SYSTEMS 
State Retirement Board - Elaine Grigonis - 4 months creditable service 
Hampshire County Retirement Board - Shirley Robertson - 9 months service 

REIMBURSEMENTS DUE OTHER SYSTEMS 
Berkshire County Retirement System - for 1986 
Athol Retirement Board - for 1986 
Montague Retirement Board - For 1986 
North Attleborough Retirement Board - for 1986 
Hampden County Retirement Board - for 1986 

SALARIES 
Salaries for K. Mcintosh & J. Smith for the month of January 1987 

INVOICES 
New England Telephone - P.E. 12/25/86 
Massachusetts County Treasurers' Assoc. - Annual dues for year 1987 
Massachusetts Assoc. of Contributory Retirement Systems, Inc. - Dues for 1987 
AT&T - lease & Rental - B.E. 1/25/87 
C. Russell deBrulo - Managerial fee for February 1987 
Greenfield Postmaster for meter in Treasurer1s Office 
Prudential-Bache - Commission 
American Express Co. - Commission 
Kathy Mcintosh - reimbursement for meals on 1/27/87 

2,690.44 

31.67 
32.26 
10. 33 

339.64 
244.20 

390. 28 
4,556.96 
4,008.45 

461. 70 
114.80 

1,512 .34 

30.89 
100.00 
200.00 
16.31 

1,083.33 
90.14 

165.00 
435.00 

7.68 

dkowacki
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January 27, 1987 (continued) 

INVESTMENTS 
1,500 shares of American Express Co. @70 3/8 CUi/025816109000 

500 shares of Genentech, Inc.@ 94 5/8 CU#368710109 
1,500 shares of Wherehouse Entmt, Inc.@ 15.4561 CU#963280102 

105,562.50 
47 ,312.50 
23,349.15 

RK�fully�� 

Kathy �In�h, Secretary 

Jean M. Sm � &� 
Elizabeth lingsworth ��,d� _ q, +r: } 
Harry H. Bourassa 

ATTESTED TO: 
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February 24, 1987 

A meeting of the Franklin County Retirement Board was held at 3:30 p.m. in the Treasurer's 
Office of the Court House. Members present were Jean Smith, and Elizabeth Hollingsworth. 
Total Warrant approved for $673,775.77. 

MOTION: made by Elizabeth Hollingsworth to retire Lawrence Pike as of 1/23/87-0ption "A". 
Motion seconded by Jean Smith. Voted unanimous. 

MOTION: made by Elizabeth Hollingsworth to accept the December 30, 1986 and January 27, 1987 
minutes as printed. Seconded by Jean Smith. Voted unanimous. 

MOTION: made by Jean Smith to accept the following new members: 
Roger L. Brown - Mohawk Trail Dianne M. Pickering - Union efF28 
Maxine A. Carey - R.C. Mahar Curtis D. Sheperd - Northfield 
Michelle F. Hillman - BCS Regional 
Motion seconded by Elizabeth Hollingsworth. Voted unanimous. 
DECEASED PENSIONER 
Joseph Kownacki - deceased 2/2/87 - Option "B" 

REFUND OF ACCUMULATED DEDUCTIONS: 
Thomas P. Gaffigan - S.F. Fire Dist. 
JoAnn Keates - Frontier 
Carol L. Rudinski - BCS Regional 
James Terrill - Buckland 
John Bristol - Erving 
James Fournier - Charlemont 

OPTION B REFUND DUE BENEFICIARY: 
Estate of Joseph C. Kownacki, Jr. - deceased 2/2/87 

REIMBURSEMENT DUE OTHER SYSTEMS: 
Greenfield Contributory Retirement System - for 1986 
Hampshire County Retirement System - for 1986 
State Retirement Board - for 1985 
SALARIES: 
Salaries for Mcintosh & Smith for February 1987 
INVOICES: 
Bank of New England West - Payroll for January 1987 
C. Russell deBrulo - Managerial fee for March 1987 
Union Office Supply - Supplies 
AT&T - lease & Rental 
New England Telephone - P.E. 1/25/87 
Quill Corporation - Supplies 
William Cray - C/0 Aetna Life & Casualty - Insurance 

INVESTMENTS: 
2000 shares - First Interstate Corp Wis - @ 15 3/4 - 2/13/87 
5000 shares - Anadarko Pete Corp - @ 23.549 - 2/26/87 
600 shares - Centocor, Inc. @41.43 - 2/24/87 

3000 shares - Echlin, Inc. - @22 3/4 - 2/24/87 
1000 shares - General RE Corp - @61 3/8 - 2/24/87 

$2 ,197 .12 
555.43 

1,023.86 
3,044.98 
1,606.33 

.866.24 

9,308.28 

3,019.24 
1,374.27 

77 ,394.84 

1,512.34 

338. 25 
1,083.33 

62.00 
16.31 
30.18 
40.13 

1,463.00 

31,500.00 
118 ,401.03 
24,858.00 
68,594.67 
61,649.04 

dkowacki
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567 February 24, 1987 (Continued) 
INVESTMENTS: 
2000 shares - US F & G Corp - @45 3/4 - 2/24/87 
2000 shares - Software AG Sys Inc.@ 16.84 - 2/26/87 
300 shares - Stone Container Corp@ 81 7/8 - 2/24/87 
400 shares - Centocor, Inc.@ 42.43 - 2/24/87 

91,872.34 
33,680.00 
24,703.50 
16, 972.00 

ATTESTED TO: 

Respectfully subm� 

r:f Int��ecretary 

Jean M. Smith Qd-?u &�� 
Elizabeth A. ci;_�·ingsworth - &.,i-,Jc..?.d;_,, /(. 
Harry A. Bourassa 
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March 31, 1987 

A meeting of the Franklin County Retirement Board was held at 3:30 p.m. in the Treasurer's 
Office of the Court House. Members present were Jean Smith, and Elizabeth Hollingsworth. 

Total Warrant approved for $324,938.47. 

MOTiON: made by Elizabeth Hollingsworth to retire Felicia Baronas - Option "B" as of 3/1/87. 
Motion .seconded by Jean Smith. Voted unanimous. 

MOTION: made �y Jean Smith to accept the February 24, 1987 minutes as printed. Motion 
seconded by Elizabeth Hollingsworth. Voted unamious. 

MOTION: made by Elizabeth Hollingsworth 
Glennice E. Berry - Erving 
Maria A. Damon - Mohawk Trail 
Evelyn A. Kawecki - Frontier Regional 
Linda J. Korpita Sunderland 
Laurel D. Modeen - Sunderland 
Judith� Monagle - R.C. Mahar School 
James H. Paddock, Sr. - Wendell 
Motion seconded by Jean Sm i th, Voted 

to accept the following new members: 
Katarina M. Schnackenberg - Whately 
Scott C. Smith - Sunderland 
Jean E. Starobin - Whately 
William J. Wales - Conway 
Linda M. Renaud - Deerfield 
Jane Albee - FRTA 
Jill A. Cowan - Shelburne 

unamious. 

There was discussion concerning.the rules and regulations for members in the Franklin 
County Retirement System. Betty suggested that Harry Bourassa receive a copy of the 
rules and regulations and that she and Jean Sm Lt howou Ld check them over and get together 
during the month 'bef or e the April meeting .. to discuss changes. 

REFUND OF ACCU!ilULATED DEDUCT1UNS: 
Doug Bialecki - County 
David Hastings - County 
Frances Kellogg - Shutesbury 
Carol Rudinski - BCS 
Patricia Smith - F.C. Regional ·Housing 
Julia Taylor - Leverett 
Roger Gougen - F.C. Regional Housing 

TRANSFER TO OTHER SYSTEMS: 
State Retirement Board - Walter D. Zalenski - 16 years 9 months 

PENSlON REIMBURSEMENTS DUE OTHER srSTEMS: 
Massachusetts Turnpike Authority - for 1986 - Latka 
Greenfield Contributory Retirement Sy st.em - 1986 - Parenteau 

SALARIES 
Salaries for Mcintosh & Smith for the month of March 1987 

$2,995.66 
528.47 

1,474.59 
46.14 

2,335.33 
243. 73 

6,814.00 

18,284.55 

541.55 
59. 35 

1,512.34 
ACCOUNTS PAYABLE 
The Bank of New York - Mountain State Tel & Tei•-5% debentures o�erpayment 
to be charged to accounts payable 

INVOlCES 
Bank of New England West-Payroll charges for February & March 1987 
C. Russell deBrulo - Managerial fee for April 1987 
AT&T - lease & rental -P.E. 3/25/87 
New England Telephone - P.E. 2/25/87 

'Greenfield Postmaster - postage 
Richard D. Smith, Inc. - Supplies 
International Mailing Systems, Inc. - postage meter rental 
Datatronic Computer Center - \ amount due for IBM PC AT Computer 

500.00 

338.70 
1·;083. 33 

16.31 
39. 78 

300.00 
so. 76 
82.50 

4,925.00 

dkowacki
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March 31, 1987 (Continued) 

INVESTMENTS 
200 shares - Stone Container Corp - @81.378 - 3/2/87 
500 shares - Stone Container - @82 - 3/2/87 

2000 shares - Glaxo Holdings Plc Adr - @ 25 3/8 - 3/4/87 
500 shares - American Express Co. - @ 71.9325 - 3/5/87 
500 shares - Genentech Inc. - @ 59 3/4 - 3/23/87 

1000 shares - Software Ag Sys Inc. - @ 11 9/16 - 3/24/87 

16,335.60 
41,254.83 
50,750.00 
36,091.25 
29,875.00 
11,637.50 

ATTESTED TO: 

R;;�:l�:lt� 
. 0, . _ ;a\;y v;frnto�h , Secretary 

Jean M. Smitr�� 

Elizabeth A. Hollingsworth · 

Har r-y a. Bou r as sa ?7/o/ ;:fl� 
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April 28, 1987 

A meeting of the Franklin County Retirement Board was held at 3:30 p.m. in the Treasurer's 
Office of the Court House. Members present were Jean Smith, Elizabeth Hollingsworth, and 
Harry Bourassa .. 

Total warrant approved for $520,213.69. 

MOTlON: made by Elizabeth Hollingsworth to retire John J. Szymanski as of 3/31/87 - 
Option 11B11• Seconded by Harry Bourassa. Voted unamious. 

MOTlON: made by Elizabeth Hollingsworth to accept the folliwing new members: 
Meredith Becker - Deerfield Robert Howes - Orange 
Lawrence R. Bruffee - S.F. Fire District Jeffrey A. Rice - Hawley 
James A. Gabaree - Hawley Stuart H. Sumner, Jr. - Charlemont 
Ka t.hl e en Hepburn - Sunderland Ann Valentine - Deerfield 
Motion seconded by Jean Smith. Voted unamious. 

DECEASED PENSIONER 
Sarah Nelson - Deceased 4/26/8 7 - Option "B'i 

REFUND OF ACCUMULATED DEDUCT10NS: 
Randal Bernard - County 
Walter Boyd - Colrain 
Kevin Snow - Bernardston 
Daniel Werner - County 

REFUND OF ERRONEOUS DEDUCT�ONS: 
Jean M. Smith - Erving 

REIMBURSEMENT DUE OTHER SYSTEMS: 
Plymouth County Retirement System - for 1986 - E. Spear 

SALARIES: 
Salaries for the month of April 1987 for Smith & Mcintosh 

REFUND DUE OPT10N B BENEFICIARY 
John Nelson - Sarah deceased 4/26/87 - retired 9/30/86 
INVOICES 
AT&T - sale and lease - P.E. 4/25/87 
New England Telephone-P.E. 3/25/87 
C. Russell deBrulo - managerial fee for May 1987 
Greenfield Postmaster - postage 
Peter Cascio, Treasurer M.A.C.R.S. - pre-registration for Spring 

conference@ Seacrest 
H-Copy & Hallowell's Printing; Inc. - Supplies 

INVESTMENTS 
3000 shares - USX Corporation - @ 29 5/8 - 4/14/87 
200 shares - Squibb Corp - @ 152 3/8 - 4/16/87 
400 shares - Consolidated Rail Corp.@ 28 - 4/2/87 

1000 shares - Federal Paper Board Co. - @ 41 3/4 - 4/9/87 
2000 shares - Boston Five Ct Savings Bank - @ 34.426 - 4/16/87 
200 shares - Squibb Corp.@ 146\ - 4/9/87 

1000 shares - First United Finl Svcs, Inc. - @ 16 - 2/2/87 
100,000 - Bank of Virginia Company Deposit Notes - @ 99 3/4 - 4/7/87 

$5, 372.69 
12,039.23 
1,888.96 

6 76. 20 

70.00 

115. 96 

1,512. 34 

11,396.66 

16.31 
42.00 

1,083.33 
200.00 

50.00 
22.15 

89,265.00 
30,580.87 
11,200.00 
41,940.00 
68,862.00 
29,405.87 
16,000.00 
99,750.00 

dkowacki
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April 28, 1987 (Continued) 

Respectfully submitt d 

'{_ a_'fKt }J'f<' .i. �� 
Kathy �clnto'.m S 

1 / �/ 
, ecretary 

Jean M. Smi �� 

Elizabeth H gsworth 

Harry H. Bourassa ;77 »/ � rtl�--tZ-. 

ATTESTED TO: 
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May 19, 1987 

A meeting of the Franklin County Retirement Board was held at 3:30 p.m. in the Treasurer's 
Office of the Court House. Members present were Jean Smith, and Elizabeth Hollingsworth. 

Total Warrant approved for $316,620.50. 
MOT�ON: made by Elizabeth Hollingsworth to accept· the following new members: 
Daniel Apanell - S. Deerfield Water Supply Joyce E. Pratt - Orange 
Patricia A. Blakeslee - Conway James W. Leonard - County 
Enrique S. Gonzales - County Carole A. Williams - Shutesbury 
Edward C. Holewa - Erving 
Motion seconded by Jean Smith. Voted unamious. 

Russell deBrulo was at the meeting to discuss the portfolio of·the Franklin County 
Retirement BQard and to answer any questions. 

DECE_l.SED PENSIONERS 
Charles Zilinski - deceased 5/10/87 - Option "B" 

REFUND OF ACCUMULATED DEDUCT10NS: 
David F. Bardsley - Wendel.l 
Michael Chaplin - 'orange 
Robert Gabry - Erving 
Mary Knowlton - Pioneer 
Wade Pawling - Leverett 
Gary West - Deerfield & S. D. Water & Sunderland 
Ernest Wood - Deerfield 

REFUND OF ERRONEOUS DEDUCT!ONS: 
Marion Bernard - Mohawk Trail 
Marie Hillenbrand - Frontier 
Frederick Parker - Conway 
Gladys Record - Mohawk Trail 
Linda Tyler - Erving 

OPTION B REFUND DUE BENEFICIARY 
Anne Zilinski - Charles Zilinski deceased 5/10/87 
REIMBURSEMENTS DUE OTHER SYSTEMS 
Teachers' Retirement Board - for 1986 - Edney & Marshall 
SALARIES 
Salaries for Smith & Mcintosh for the month of May 1987 
INVOICES 
Broadway Office Systems - Supplies 
Barrett & Baker, Inc. - Supplies 
Richard D. Smith, Inc. - Supplies 
AT&T - Lease & Rental - P.E. 5/25/87 
New England Telephone - P.E. 4/25/87 
C. Russell deBrulo - managerial fee for June 1987 
Datatronic Computer Center - balance for IBM PC AT computer 
Greenfield Postmaster - postage for meter 

$7 ,698.59 
4,983.14 
6,136.59 
3, 723.90 

966.89 
12,260.53 
1,087.85 

7 .02 
25.49 
42.28 

7 .02 
17.55 

478. 22 

2,706.63 

1,512.34 

31.17 
3.68 

28.20 
16.31 
30.89 

1,083.33 
4,925.00 

137 .08 
STATE STREET BANK & TRUST CUSTODIAL ACCOUNT 
interest received in error in 1986 on National Rural Utilities Bond that was called in 
December 1986 3,656.25 

dkowacki
Text Box
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May 19, 1987 (Continued) 

INVESTMENTS 
100,000 - Bankers Trust New York Corporation - @ 92.02 - 5/15/87 

2,000 - Stride Rite Corp - @36.7/8 - 5/19/87 
Meeting adjourned at 5:00 p.m. 

93,420.00 
74,172.92 

ATTESTED TO: 

Respectfully submitted, �::cnt:t:=:�= 
Jean M. Smith L ;}:J � . 
Elizabeth A. �::ingsworth 

Harry H. Bourassa '/7 fi c&J!.,<vt-?.-(,{'� 
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June 23, 1987 

A meeting of the Franklin County Retirement Board was held at 3:30 p.m. in the Treasurer's 
Office of the Court House. Members present were Jean Smith, Elizabeth Hollingsworth, 
and Harry Bourassa. 

Total Warrant approved for $1,002,246.17. 

MOT1-0N: made by Harry Bourassa to retire Edith Gerry - Option "B" as of 5/4/87. Motion 
seconded by Elizabeth Hollingsworth. Voted unamious. 

to ac cep t, the following neW members: 
George Spaulding, Jr. - Orange Housing Authority 
Guy A. Silvester - Heath 
William G. Troper - County 
Ann Valentine- Whately 
Edward J. Vciudren - County 

Authority Nancy Wood - Orange Housing Authority 
Voted unamious. 

MOT1-0N: made by Elizabeth Hollingsworth 
Patrick M. Babineau - County 
Walter D. Craven - Conway 
George Fournier - Hawley 
Gwendolyn Hallsmith - County 
Elizabeth A. Niedzwiecki - Whately 
Herbert M. Pierce - Orange Housing 
Motion seconded by Harry Bourassa. 
MOT1-0N: made by Harry Bourassa to hire Patricia Flynn as Administrative Assistant at $9.33 an 
hour. Elizabeth Hollingsworth requested that a letter to Mrs. Flynn be sent stating holiday, 
sick and vacation time would be prorated. Motion seconded by Jean Smith. Voted unamious 

REFUND OF ACCUMULATED DEDUCTIONS: 
Frederick Chaffee - Colrain 
Lorralyn Fitzgerald - Ashfield/Plainfield 
Nancy Morrell - Ashfield 
Shirley Tower - Sunderland/Deerfield 
William Wales - Conway 
Jacqueline Whelan - Deerfield 
Abigail Salamin - Northfield 
Darwin Scott - Bernardston 
Helen Cellana - Orange 

$ 144. 32 
1,131.56 

160.87 
654.09 
482.29 
533.90 
78.41 

12,160.10 
850.15 

REFUND OF ERRONEOUS DEDUCT1-0NS: 
Doris Holston - Mahar 
Leslie Holston, Jr. - Mahar 

17. 61 
18.38 

SALARIES 
Salaries for Mcintosh & Smith for the month of June 1987 1,512.34 

REIMBURSEMENT DUE OTHER SYSTEMS 
State Board of Retirement for your 1986 77,528.19 

INVOICES 
New England Telephone - P.E. 5/25/87 
AT&T - lease & rental - P.E. 6/25/87 
Bank of New England West - Paryoll charges for April 1987 
Montague Retirement Board - motel & mileage on 6/8/87 - 6/10/87@ Seacrest for 

annual conference 
County of Franklin - Reimburse cash drawer for meals at annual conference 
C. Russell deBrulo - Managerial fee for July 1987 
Richard D. Smith, Inc. - Supplies 
The Drawing Board - supplies 

29. 71 
16.31 

175. 55 

77 .6 7 
159.74 

1,083.33 
12.95 

149.60 

dkowacki
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June 23, 1987 (Continued) 

INVESTMENTS 
100,000 - Bankers Trust NY Corp - @ 89,51 - yield 9.68% - to 3/15/97 - 6/1/87 
2,000 shares - Washington Mutual Savings Bank - @ 34.15 - 6/12/87 
4,000 shares - Co-Operative Bank Concord Mass - @ 17-7/8 - 6/24/87 
2,000 shares - GAF Corp@ 51.48840 - 6/24/87 
3,000 shares - Holiday Corp - @ 25.83540 - 6/23/87 
2,500 shares Syntex Corp - @41.621000 - 6/25/87 
100,000 - RylandAccept Cp - Ser 44 A 9/35 - 8/25/03 - @ 99.7245 - 6/25/87 
100,000 - Holiday Inns Inc. - yield 10.71% to 4/1/94 - @ 99 - 6/26/87 

91,265.56 
68,540.00 
71, 500.00 

103,336.80 
77 ,821.20 

194,052.50 
100,347.83 
101,333.33 

ATTESTED TO: 

Respectfully submitted, 

Ki1rn1:�tary 

Jean M. 
Smith� ·pk----;;1( 

Elizabeth A. �llingsworth 

Harry H. Bourassa -;'7 // tz1 �/.1� 



July 28, 1987 576 

A meeting· of the Franklin County Retirement Board· was held at 3:30 p.m. in the Treasurer's 
Office of the Court House. Members present were Jean Smith and Harry Bourassa. 

Total Warrant approved for $309,809.40. 

REFUND OF ACCUMULATED DEDUCTLONS: 
Janice Ellis - Warwick 
Kathleen Hyson - Bernardston 
Steven Lepore - Frontier 
Terrance Parker - Northfield 
Linda Stone - Mahar 

5.45 
151.80 
388.65 

2 ,579.97 
6,342.85 

Transfers to Other Systems: 
Greenfield Retirement Board - Teri Anderson - 1 year service 
State Board of Retirement - Raymond Samson - 5 years service 

1, 561.26 
4,869.93 

SALARIES 
Salaries for July 1987 - Smith, Mcintosh & Flynn 2,384.07 

INVESTMENTS 
1,000 shares - Eastman Kodak Co. - @ 87\ - 7/21/87 
3,000 shares - De Luxe Check Printers Inc. - @ 32.7256 - 7/30/87 

87,750.00 
98,386.80 

1,475.00 
50.00 

INVOICES 
Bank of New England West - Payroll charges for May 1987 
New England Telephone - P.E. 6/25/87 
Mohawk Office Equipment Co. - 1 Adler 209 Copier - Equipment 

rental of Adler 120PD calculator 
AT&T - lease & rental P.E. 7/25/87 
The Commonwealth of Massachusetts - Supervision of Retirement System 
The Recorder � advertisement for Administrative Assist. 6/9/87-6/11/87 
Greenfield Postmaster - postage for meter 
University Conference Services- registration for'Smith, Mcintosh & Flynn 

for 8/3/87 school@ UMASS 
C. Russell deBrulo - managerial fee for August 1987 
Union Office Supply Company - supplies 

176.85 
33.88 

1,525.00 
16.31 

1,984.00 
109. 71 
200.00 

71.25 
1,083.33 
75.00 

NEW MEMBERS 
Beverly A. Bissell - County 
Lori J. Blanchard - Union #28 
Charmaine K. Coburn - County 
Joyce A. Coburn - County 
Patricia E. Flynn - County 
Timothy S. Kelleher- County 
Ralph Matthews, Jr. - Northfield 
William J. Smith - Whately 
Bettey L. Turner - Orange 
Valerie L. Walker - Shelburne 

Respe?frully submit;ed, fl Ya ,,?yc.{2,, � 
ia't.hy clnto�, Secretary 

----, -r /,' ,,,-.- / 
�/ �/;.,.,::.£./", Jean M. Smith S2 -E ; 

/? Elizabeth Av'Hollingsworth 
ATTESTED TO: 

Harry H. Bourassa -J '{7 /o/ )t3 ,!U.;� 

dkowacki
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August 25, 1987 

A meeting of the Franklin County Retirement Board was held at 3:30 p.m. in the Treasurer's 
Office of the Court House. Members present we re Jean Smith and Harry Bourassa. 

Total Warrant approved for $976,729.11. 

DECEASED PENS1.0NERS 
Ernest Ryder - deceased 8/10/87 - Option "B" 
Howard Wolfram - deceased B/15/87 - Option "B" 

MOTJ.ON: made by Harry Bourassa to accept the new members as follows: 
William Arsenault, Sr. - Bernardston Francis H.. Martin, Jr. - Union ftl8 
Charmaine Coburn - County Debra McLaughlin - County 
Wesley Dickinson - Frontier Stephen Smyder - Orange 
Carl Herzig, Sr. - Colrain Margaret Striebel- Northfield 
Melinda Herzig - Colrain George Welcome - Bernardston 
Motion seconded by Jean Smith. Voted unanimous. 

MOTJ.ON: made by Jean Smith to accept the minutes for 3/31/87, 4/28/87, 5/19/87, 6/23/87 
and 7/28/87 as printed. Seconded by Harry Bourassa. Voted unanimous. 

MOTJ.ON: made by Harry Bourassa to retire Milton Williams - Option "B" as of 8/5/87. 
Seconded by Jean Smith. Voted unanimous. 

Regarding the Helen Roberts case. MOT1.0N: made by Harry Bourassa not do do anything 
until the Retirement Board hears from PERA concerning the amount of money due her. 
Motion seconded by Jean Smith. Voted unanimous. 

Harry Bourassa was given a copy of· the worksheets for the rules & regulation for the 
Franklin County Retirement System to look over. They will· be discussed and voted on at 
the September 29, 1987 meeting. 

REFUND OF ACCUMULAT°ED DEDUCT1.0NS: 
Colleen M. Connors - New Salem/Wendell 
Marjorie Gilbert - BCS 
Carol Potvin - Pioneer & Bernardston 
Peter Sheridan - Bernardston 

REFUND OF ERRONEOUS DEDUCTLvNS: 
Brian Hannum - Whately 
William Wales - Conway 

OPT1.0N "B" REFUND DUE BENEFICIARY: 
Jacqueline Thomas - Niece - Ernest Ryder deceased 8/10/87 

$3,344.15 - total amount in Retirement System 
-2,379.66 - total annuity used to 8/10/87 

SALARIES 
Salaries for the month of August 1987 for Smith, Flynn, & Mcintosh 

INVOICES 
New England Telephone - P.E. 7/25/87 
AT&T - lease & rental through 8/25/87 
Bank of New England West - Payroll charges for June & July 1987 
International Mailing Systems, Inc. - meter rental 
Broadway Office Systems, Inc. - Supplies 
Kathy Mcintosh - mileage to UMASS School on 8/3/87 - 65 miles@ .22 
C. Russell deBrulo - managerial fee for September 1987 
Mohawk Office Equipment - rental for August for Adler 120PD calculator 

521.56 
522.11 
451.08 
524.80 

4.62 
181.82 

964.49 

2,385.20 

30.59 
16.31 

562.50 
82.50 
32.46 
14.30 

1,083.33 
50.00 

dkowacki
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579 August 25, 1987 (Continued) 
INVESTMENTS 
2,000 shares - McDonalds Corp - @54 -8/10/87 
1,000 shares - McDonalds Corp - @ 55\ - 8/12/87 

500 shares - Coca Cola Co - @ 47 5/8 - 8/13/87 
2,000 shares - Pepsico Inc - @ 39 5/8 - 8/18/87 

700 shares - Internation Business Machine - @ 161.7167 - 8/13/87 
2,000 shares - Saatchi & Saach Plcadr - @ 32 3/4 - 8/18/87 
1,000 shares - Chrysler Corp. - @ 44.3125 - 8/20/87 

300 shares - Merck & Co. Inc. - @ 198 1/8 - 8/18/87 
4,000 shares - Fairhaven Savings Bank - @ 12 5/8 - 8/13/87 
1,000 shares - Citizens Financial Group Inc. - @ 21 3/16 - 8/14/87 

500 shares - Citizens Financial Group Inc. - 21 3/8 - 8/17/87 
200,000 - Southwestern Bell Telephone - 11.875% due 10/18/2021 

Amount 226,500.00 
Interest 8,774.31 

Meeting adjourned 4:10 p.m. 

108,644.46 
55, 360.00 
23,912.50 
79,550.00 

113 ,481.69 
65,500.00 
44,467.50 
59,512.50 
50,800.00 
21,187.50 
10,687.50 

235,274.31 

ATTESTED TO: 

Respectfully subm\tte'JJ 
ya_Yi!,_ )lf<'im � 
/K');.t�;-�cini:ash, Secretary 

HARRY H. BOURASSA 



JOHN J. MCGLYNN 
COMMISSIONER 

DIVISION OF PUBLIC EMPLOYEE RETIREMENT ADMINISTRATION 

JOHN W. MCCORMACK BUILDING 

ROOM 1101 
ONE ASHBURTON PLACE • BOSTON. MA 02 1 08 

727-9380 

April 21, 1987 

.,.� .. , . .:v, 

RICHARD J. STANTON 
DEPUTY COMMISSIONER 

Mary Ellen Howard 
Growhosku, Callahan, Howard & Miles 
60 State Street 
Northampton, MA 01060 
Dear Ms. Howard: 

This is in response to your letter of October 24, 1.9.86·-·re"g°ii°rding 
the timing of the increase of Helen Roberts' r e t i.remen t allowance as 
a result of the Court of Appeals decision in her� case . We 
apologize for the delay in our response. Your letter was 
inadvertently filed with other materials until its existence was 
brought to our attention as a result of your telephone inquiry on 
Apr i 1 3, 19 8 7. 

This Division has reviewed all of the documents available to us 
at this time with respect to your client's case, including the CRAB 
hearing file. It now appears to us that Ms. Roberts was prepared to 
buy back the seven years she was requesting from the initiation of 
matter, and began her inquiries prior to applying for superannuation 
retirement. The Appeals Court, and presumably the superior court, 
found that the denial of her request by the Franklin County 
Retirement Board was improper, and ordered it to allow her to buy 
that time. We must then assume that the denial was in error from 
the beginning and that she should have been allowed to make the 
payment before her retirement. As a result, the amount of her 
retirement allowance would have been different from the amount she 
received from the time of her retirement. 

In summary, based upon our review of all available information 
at this time, the amount of Ms. Roberts' retirement allowance was 
incorrect from the time that she began receiving it. As a result of 
the court decision, she should be paid an amount that represents 
what she would have received if the proper amount had been 
established at the time of her retirement. 

We trust that the foregoing is of assistance to you and again 
apologize for the delay in our response. �-�,�:4 {/1tF2fPir£� 

GJrn J . Mk{ YNN 
Commissioner 

JJM/BP/ch 
0205 579A 



GROWHOSKI. CALLAHAN. HOWARD 8c MILES w ATTORNEYS AT LAW ® lP 60 STATE STREET 
NORTHAMPTON. 

MASSACHUSETTS@ 

JOHN M. CALLAHAN 
THOMAS M. GROWHOSKI 

MARY ELLEN NILES HOWARD 
HARRY L. MILES 
JUDITH KUNOL 

Jack D. Curtiss, F.squire 
Callahan, Curtiss, Carey 
173 Main Street 
P.O. Box 509 
Greenfield, MA 01302 

and Gates 

(413) 564·1500 
(413) !584·1501 

i•iay 19, 1987 

Re: Rol,erts v. Franklir, County Retirement Board 

Dear Attorney Curtiss: 

In confirmati.on of my recent tele1,hone conversation with 
you, enclosed please find a photocopy of a letter received by us 
from Commissioner McGlynn wher,;,in he reversed his earlier opinion 
to your client, Franklin County Retirement Board. 

I have calculated the back payments due Mrs. Roberts to be 
in the amount of Eleven Thousand One Hundred Twenty Six and 
16/100 ($11,126.16) Dollars. Her payments with the ''seven year 
add on" starteu in November of 1986, so that from January of 1980 
until October of 1986, inclusive, is represented by the sum of 
Eleven Thousand One Hundred Twenty Six and 16/100 ($11,126.16) 
Dollars, at the rate of One Hundred Thirty Seven and 36/100 
($137.36) Dollars per month. Pre and post judgment interest at 
the rate of twelve (12%) percent simple amounts to Six Thousand 
One Hundred Fifty Six and 48/100 ($6,156.48) Dollars, for a total 
principal and interest due and owing in the amount of Seventeen 
Thousand Two Hundred Efghty Two and 64/100 ($17,282.64) Dollars. 

By this letter I am hereby making demand upon your client to 
forward the s um to my client f or t.hw i t.h , so that we can at long 
last put this matter to rest with Mrs. Roberts having received 
all surns due and owing to her. 

Your kind cooperation Ln this re<Jarrl is greatly appr e cLa t ed , 

MEH/lw 
Enclosure 

Very truly yours! 

\ Nary Ell�n Howard 
... 

I 
\ 
-\ . ,' \ . 

, t I \ J 
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CALLAHAN, CURTISS, CAREY AND GATES 
173 MAIN STREl�T P.O. BOX !509 

GREENFIELD, MASSACHUSETTS 01302 
(413) 774·4331 

LAWYERS 
JACK D. CURTISS 
ROBERT R. CAREY 

JOHN C. GATES 

John J. McGlynn, Commissioner 
Commonwealth of Massachusetts 
Division of Public Employee 

Retirement Administration John W. McCormack Building Room 1101 One Ashburton Place 
Boston, MA 02108 

NOAMAN T. CALLAHAN 
1824·1077 

OUR FILE ·�--- 

, .... .- 

Re: Roberts vs. Franklin County Retirement Board 
Dear Commissioner McGlynn: 

The Treasurer of Franklin County, Jean M. 
me to write you in the above-entitled matter. 
we have had correspondence previously. 

I am enclosing a copy of a letter you sent to Jean M. Smith 
dated February 19, 1986 concerning this matter. I am also en 
closing a copy of a letter that you sent to Attorney Mary Ellen 
Howard dated April 21, 1987. Ms. Smith was not sent a copy of 
that letter and needs some direction from you. 

Would you be kind enough to call or Indicate to her what is 
the appropriate position to take on payment since the two letters 
appear somewhat contradictory. I would appreciate any attention 
you can give to this matter. 

VeJ(fJ;!): s , 
�ck 

o. c,,tiss 

JDC/wp 

Smith, has asked 
As you may recall, 

Enclosures ( 2 ) 

pc: Jean M. Smith, Chairperson� 
Franklin County Retirement System 
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.e-. THE COMMONWEALTH OF MASSACHUSETTS 
�A-\ 

JOHN J. McGL YNN 
COt.tMISSIONl::R 

DIVISION OF PUBLIC EMPLOYEE RETIREMENT ADMINISTRATION 

JOHN W. MCCORMACK BUILDING 

., ROOM 1101 

ONE 
As�lii� ·,, PLACE 

•BOSTON.MA 021 OB 

': !,1' \fl:. 727-9380 
' .. �- . ... d�\'��.'. . '"'\. 

.: �1"'' ' 1> ·� 

,�\> ,�?}, 
l,l \ El,. 
� "?-'0\:) 

I 

RICHARD J. STANTON 
DEPUTY COMMISSIONER 

BARBARA J. PHILLIPS 
COUNSEL 

August 12, 1987 

.Jean M. Smith, Chairp�rso� 
Franklin County Re t i r'e ne n t System 
Court !louse · 
Greenfield, MA 01301 
Dear Ms. Smith: 

This letter is as a result of a letter from Jack D. Curtiss of 
the law firm of Callahan, Curtiss, Carey and Gates regarding the 
matter of Helen Roberts. 

This Division was asked by Ms. Robert's attorney, Mary Ellen 
Howard, to review the matter of the effective date of the increased 
retirement allowance to be paid to Ms. Roberts. As a part of this 
reco11sideration, all of the documents available to this Division 
were reviewed, including the CRAB file and the exhibits contained 
therein. This Division responded to Ms. Howard by letter dated 
April 21, 1987 and modified the earlier position as stated in our 
letter to you of February 19, 1986. It was our intention that you 
receive a copy of our later letter and apologize for our apparent 
oversight in failing to provide you with one. 

As stated in our more recent letter, it is the opinion of this 
Division, upon reconsideration and review of all available 
docume11ts, that tl1e result of the decision of the Court of Appeals 
is a finding that the denial of her request to buy back tl1e seven 
years was in error. Since the denial was in error from the time she 
was not allowed to buy back the time, the proper manner in which to 
rectify this error would be to make the increased retirement 
allowance effective at the time of her retirement. 

579G 



Jean M. Smitl1, Chairperson 
August 12, 1987 
Page Two 

We apologize again for not providi11g you a copy of our 
determination upon reconsideration and hope it l1as caused no 
inconvenience. If you have a dd i t Lon a L questions, please feel free 
to contact this office. 

cc: Jack D. Curtiss 
Mary Ellen Howard 

JJM/DP/ch 
0307g 

5791 
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September 29, 1987 

A meeting of the Franklin County Retirement �oard was held at 3:30 p.m. in the Treasurer's 
Office of the Court House. Members present were Jean Smith and Elizabeth Hollingsworth. 

Total Warrant approved for $886,345.91. 

DECEASED PENSIONERS 
Leon Wolejko - deceased 9/3/87 - Option "A" 

MOTION: made by Jean Smith to accept the 
Janice I. Barrett - Wendell 
Frederick B. Chaffee- Conway 
Christopher J. Donelan - Orange 
Donald Dupray, Jr. - Orange 
Michelle A. Laferriere - Whately & ·Sunderland 
Gail Lynde - Colrain 

Peter D. Mesic - Bernardston 
Rebecca J. Miller - Erving 
Susan Sobel - Whately 
Janet M. Stellman - Deerfield 
Theresa Webster - County 

following new members: 
Nancy L. Marchefka - Whately 

Eleanor A. Wiernasz - County 
Motion seconded by Elizabeth Hollingsworth. Voted unanimous. 

MOTION: made by Elizabeth Hollingsworth to retire the following: 
John Churchill - .Option "B" - as of 8/ 31/87 
William Greene - Option "A" - as of 8/16/87 
Harold Stockwell - Option "A" - as of 8/14/87 

Motion seconded by Jean Smith. Voted unanimous. 

MOTION: made by Elizabeth Hollingsworth to accept the August 25, 1987 minutes as read. 
Motion seconded by Jean Smith. Voted unanimous. 

MOTION: made by 

Motion seconded 

Elizabeth Hollingsworth to accept the following for part-time service. 
1 year for 5 years service 

10 months for 4 years service 
7 months for 3 years service 
5 months for 2 years service 
3 rnon ths for 1 year service 

by .. Jean Smith. Voted unanimous. 

MOTLON: made by Elizabeth Hollingsworth to accept 9 years 
assessor in Erving. His make up payment will be $997.81. 
Voted unanimous. 

5 months service for Art Jardine 
Motion seconded by Jean Smith. 

Motion: made by Elizabeth Hollingsworth to accept .2 years 3 months service for Elwin 
Deveneau, highway superintendent in Orange. His make up payment will be $1,654.15. 
Motion seconded by Jean Smith. Voted unanimous. · 

Russ deBrulo was up to discuss our portfolio. He suggested that the percentage of stock 
be increased. The Board deCided to wait and discuss this with Harry Bourassa and then vote. 

There was discussion concerning the annual meeting, to be held at Weatherhead1s Restaurant 
in Millers Falls on Wednesday November 18, 1987. Jean suggested that in order to get more 
Treasurers to attend we could have dinner before the meeting. Elizabeth Hollingsworth 
suggested we write the Treasurers and get an idea of how many would be interested. 
Nomination papers for the elected member of the Franklin County Retirement Board for a 2 
year term were sent September 15, 1987. They must be returned by October 21, 1987. Ballots 
will be opened at the annual meeting by the advisory council. Also, the �lection of the 
appointed member will be held at the meeting November 18, 1987. Nominations will be made 
from the floor. The Fiscal 1989 budget and rules and regulations for the Franklin County 
Retirement System will also be approved. 

dkowacki
Text Box
date:  SEP 29 1987
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REFUND OF ACCUMULATED DEDUCT1UNS: 
Edward W. Heiser - Deerfield & Sunderland 
Nannette Rolstad - Leyden 
Bettey Turner - Orange 

REFUND OF ERRONEOUS DEDUCTIONS: 
Carol Potvin - Bernardston 

September 29, 1987 (continued) 

2,939.08 
1,193.08 

46.17 

18. 72 
TRANSFERS TO OTHER. SYSTEMS: 
Massachusetts Teachers' Retirement Board - Mary Dejnak - 5 years 2 months service 2,407.05 
State Board of Retirement - Nicole Pietraszkiewicz - 3 years 11 months service 1,333.45 
Massachusetts Teachers' Retirement Board - Irene Woodard - 2 years 1 months service - $977.09 
SALARIES: 
Salaries for the month of September for Mcintosh, Flynn, & Smith 
INVOICES: 
Boston Marriott Burlington - hotel reservations for 10/15 & 10/16/87 
Peter Cascio, Treasurer, M.A.C.R.S •. - registration for conference 2 @ 90.00 
Greenfield Postmaster - postage for meter 
C. Russell deBrulo - Managerial fee for October 1987 
Mohawk Office Equipment - rental of calculator 50.00 

service agreement for adler typewriter - 105.00 
Barrett & Baker, Inc. cleaned & repaired typewriter 
D.F. Monroe Company - copy paper 
AT&T - lease & rental thru 9/25/87 
New England Telephone - P.E. 8/25/87 
Union Office Supply - 101 forms & #125 sheets 
International Mailing Systems, Inc. - meter rental thru 11/25/87 
Broadway Office Systems, Inc. - supplies 
Correctional Industries - stock records 
INVESTMENTS: 
100,000 - Bankamerica 9.8% due 11/1/89 - 6/3/87 prin 99,887.00, int 871.11 
1,500 shares Kraft, Inc. - @ 58 3/4 - 6/8/87 
2,000 shares - Foster Wheeler - @ 19 1/8 - 6/8/87 
1,000 shares - MC A Inc.@ 62.0511 - .9/30/87 
2,000 shares - Home Insurance Company New Hampshire - @ 21 7/8 - 9/22/87 

900 shares - Newmont Mining Corp. @ 84.8257 - 9/2/87 
600 shares - Newmont Mining Corp. - @ 92 3/8 - 9/8/87 

1,000 shares - McDonalds Corp - @ 56� - 9/17/87 
500 shares - Georgia Pac Corp - @ 48 - 9/1/87 

1,000 shares - Intergraph Corp - @ 30\ - 9/18/87 
2,000 shares - Enseco Int.@ 17 3/8 - 9/16/87 
1,500 shares - Boston Five Cents Saving Bank - @ 27.3155 - 8/26/87 
1,000 shares - Exxon Corp - @ 48.6875 - 9/30/87 
1,000 shares - Motorola Inc. - @ 69.909 - 9/30/87 
Meeting adjourned 4:15 p.m. 

2,385.20 

252.31 
180.00 
250.00 

1,083.33 
15 5 .00 
107.00 
52.15 
16.31 
34.54 
61.00 
8 7. 75 
16. 72 
22.00 

100,758.11 
88,350.00 
38,450.00 
62 ,201.10 
43,920.00 
76,505.13 
55 ,581.00 
56,650.00 
24,070.00 
30,250.00 
34,750.00 
41,198.25 
48,807.50 
70,069:oo 

ATTESTED TO: 

Respectfully submitted, 

0 . ��d:t:.ft�,ac, 
JEANM. 

SMIL.:�� 

ELIZABETH A. HOLLINGSWORTH���tt.� 

HARRY H. BOURASSA -::?F/ /c/ �o(/[/(.'A'k.74<� 



FINANCIAL CONSULTATION 
CAPITAL MANAGEMENT C. Russell de Burlo, Jr. 

COUNTY OF FRANKLIN CONTRIBUTORY RETIREMENT BOARD 
29 September 1987 

MARKET CONDITIONS 
As you have heard and read in the media, the stock market is 

very volatile and also displays underlying strength despite the poor 
bond market, worsening trade deficit, Federal deficit growth, and a 
wide divergence of yields between the bond market and stock market. 

Anticipated strong earnings in late 1987 and during 1988 
have bolstered stock prices which has reduced the 1988 price/earnings 
ratio to reasonable levels. 

With the huge flows of cash into our capital markets from 
abroad as well as cash moving from money market funds into the stock 
market, stock prices continue to show fundamental strength. 

The tax law of 1986 has increased the use of stocks for growth 
of capital rather than for income since gains are taxed the same as income 
but the percentage increase in gains far surpasses income yield. This 
fact provides additional support for stock prices. 

The economic sectors showing greatest strength have been drugs, 
technology, energy (oil and oil service), and cyclical, large capital 
ization stocks. "Niche" stocks have been very strong. However, by far 
the strongest price movements have come from companies that have been 
bought-out, have been leveraged, have restructured, and have purchased 
large amounts of their own shares. 

PORTFOLIO CONSIDERATIONS 
The portfolio has had the limit of percentage of stocks under 

the regulations. With a strong stock market, the portfolio could use 
a higher percentage, which is possible by a request to PERA. A favorable 
response has been received by all the boards which have made a request. 

The portfolio bond component and preferred stocks produce an 
earned income amount to exceed substantially the income needed for the 
annual credit to the annuity saving and reserve funds. 

When interest are in a rising curve such as the past nine months, 
then no bond should be held with a maturity beyond the inflection point on 
the curve and this inflection point where the interest rate increase is 
slight is at 4 - 6 years. The portfolio bond component meets this test 
with only a few exceptions and all the long maturities have a call feature 
which cushions the price. One bond does not: p , 9, Houston Lighting & Power 
9%, 3-1-17, which should be sold. 

50 FEDERAL STREET I 9TI-I FLOOR I BOSTON I MASSACHUSETTS 02110 617 
482-02581 A 



- 2 - County of Franklin 9-29-87 

The stock component has a large commitment to banks which have 
a good chance for being taken over. Irving Trust Bank has just received 
a hostile tender offer from Bankers Trust and the stock price increased 
$25/sh on last Thursday to $75/sh. The portfolio h�s 2,000 shares. United 
Jersey was purchased with the same thought in mind along with strong funda 
mentals. However, UJB has just bought a Pennsylvania bank and cannot now be 
purchased by a New York bank until 1990. Therefore, the commitinent will be 
reduced and the proceeds put into a New Hampshire bank since Massachusetts 
banks will be able to purchase New Hampshire banks on 9-30-87, tomorrow. 

The energy component is light and Exxon was just added. F.nron, 
which is classified as a utility, is a gas pipeline company and will be 
increased. Another gas company will be added such as Coastal Gas or Columbia 
Gas. 

Technology has been increased by the recent purchase of Motorola, 
but further companies should be added such as Cypress and Sun Microsystems. 

GAF has just announced a leveraged buy-out at 65/sh so 1,000 shs 
have been sold. Newmont �ining has received a hostile tender offer for 47% 
at 90, then 95, then 105 but now reduced to 72. 1,000 shares were sold at 
95./sh for a fast 8% gain in 4 weeks and $10,500 credited to the Pension Fund. 
$14,000 was added from GAF. 

Profits have been taken in Eastman Kodak, Kraft, Anheuser Busch, 
Midwest Financial, and First Interstate Wisconsin. 

With proceeds from sales, MCA was added and Cabot, Dow, and 
ARCO Chemical are being added. 

Attention should be drawn to Intercapital Income Securi.ties 
which pays its dividend monthly since it is a closed-end bond mutual fund. 
Home Insurance 2.95 Preferred stock pays 13%. Both are considered to be 
bond substitutes because of the high yield and cash flow, and the prices 
follow interest rate movements. 

To summarize, as stocks reach a price limit, they are sold and 
the proceeds put into other stocks which show reasonable valuation and 
earnings increases in economic sectors that should be strong in 1988. 
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October 27, 1987 

A meeting of the Franklin County Retirement Board was held at 3:30 p.m. in the Treasurer's 
Office of the Court House. Members present were Jean Smith and Harry Bourassa. 

Total Warrant approved for $461,477.13. 

MOTLON: made by Harry Bourassa to accept 
Barbara A. Bassingthwaite - Deerfield 
Nancy M. Blackmer - Orange 
Christopher G. Cole - Gill 
Ann C. bejnak - Deerfield 
Patricia K. Elie - Deerfield 
Deborar Hanley - Leverett 
Artemas A. Jardine - Erving 
Virginia L. Jones - Orange 
Kathelen Kleas - Deerfield 

the following new members: 
Tracey L.1Etoile - Leverett 
Pamela J. Mathieu - Whately 
Diane M. Mellor - Bernardston 
Susan S. Redmond - Deerfield 
Shirley G. Robertson - Deerfield 
Lynn Rubinstein - County 
Roxene M. Shedd - Bernardston 
Peter Smith - Heath 
Marsha E. Figy-Stenstrom - Frontier 

Motion seconded by Jean Smith. Voted unanimous. 
REFUND OF ACCUMULATED DEDUCTiuNS: 
William L. Bacigalupo, Jr. - Orange 
Adrienne Cremins - Hawlemont 
Kenneth Devine - Conway 
Kathleen Jones-Randall - BCS 
Marion Lenois - Pioneer 
Lynne Page - Pioneer 
TRANSFER TO OTHER SYSTEMS: 
Greenfield Contributory Rethement System - Edward Holewa - 4 mo. service 
Teachers' Retirement Board - Theresa Kolodziej - 10 months service 
Teachers• Retirement Board - Janet Martoski - 1 year 2 mo. service 
Teachers' Retirement Board - James McComb - 8 years 2 mo. service 
State Board of Retirement Carol Moro - 2 years 10 mo. service 
State Board of Retirement� Frank Skroski - 2 years service 
SALARIES: 
Salaries for the month of October 1987 for Smith, Mcintosh & Flynn 
INVOICES: 
New England Telephone - P.E. 9/25/87 
M>nroe Systems for Business, Inc. - Toner for copier 
The Recorder - ad for retirement board member 
Mohawk Office Equipment Co. - rental of adler calculator 
Jean M. Smith - Conference in Burlington on 10/15-10/17 meals 

176 @. 22 mileage 
C. Russell deBrulo - managerial fee for November 1987 
AT&T lease & Rental thru 10/25/87 
Greenfield Postmaster - postage for meter 

2,510.10 
328.98 
494.51 
587.39 

1,773.69 
1,129.21 

407.99 
465.60 
690.43 

9, 201.43 
2 ,367.40 

47.00 

2 , 385. 20 

38.96 
72 .50 
97 .80 
SO.OD 
4 7 .03 

1,083.33 
16.31 

300.00 

8 .31 
38. 72 

INVESTMENTS: 
3,000 shares 
2,000 shares 

500 shares 
500 shares 

2,000 shares 
500 shares 
500 shares 

2,000 shares 

- Commercial Credit Corp. - @32 - 10/7/87 
- Apollo Canputer, Inc. - @ 22 3/8 - 10/13/87 
- Allegis Corp.@ 104\ - 10/13/87 
- Glaxo Holgings PLC Sponsored - @ 24\ - 10/20/87 
- Wherehouse Entmt, inc. - @ 13.2328 - 10/22/87 
- Anheuser Buse. Co. - @32 - 10/23/87 
- Exxon Corp @45 1/8 - 10/23/87 
- Home Ins. Co.NH - @21.285 - 10/28/87 

96,360.00 
67 ,125.00 
52,415.00 
12,256.91 
26,645.60 
16 ,070.00 
22,657.60 
42,770.00 

dkowacki
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Meeting ad. JOurned 3:50 p.m. 

October 27 • 198 7 ( continued) 

ATTESTED TO· 
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November 18, 1987 

The Franklin County Retirement Board Advisory Council meeting was held at 7:30 p.m. at 
Weatherhead•s Restaurant in Millers Falls. 

Members present were: Jean Smith - Chairperson, Elizabeth Hollingsworth - Frontier & 
appointed member of the Board, Harry Bourassa - Elected member of the Board, Ruth Cook - 
Gill, George Howes - Leyden, Virginia Allis - Whately, Ethel Fowler - Northfield, Glennice 
Berry - Erving, Eleanor Willey - Monroe, William Leno - Deerfield, Donald Mathison - 
Sunderland, Dee Ann Civello - Leverett, & Pat Flynn. 
In reviewing the proposed Fiscal 1989 Budget: 
There was discussion concerning item #239 - professional & technical service in main group 
200. Jean explained it was increased to $19,000 this year bfR,y-�JfmJ,);if managerial fee for 
$13,000.00 will come out of group #239 rather than from the �"fund as was done in the 
past. Also discussed was item #275 - service agreements from main group 200. George Howes 
and Elizabeth Hollingsworth questioned whether $400.00 was sufficient money due to the fact 
that we now have a service agreement with Mohawk Office Equipment for our copier. Jean 
explained that Mohawk's policy for the service agreement is based on the volume we do. 
Therefore, the amount of $400.00 requested would be sufficient. 

MOTION: made by Elizabeth 
the amount of $57,783.02. 

Hollingsworth to 
Motion seconded 

accept the Fiscal 
by George Howes. 

1989 administraative budget in 
Voted unanimous. 

MOTiuN: by George Howes to 
12/31/90) as the appointed 
seconded by William Leno. 
elected unamiously. 

nominate Elizabeth Hollingsworth for the.3 year term (1/1/88 - 
member to the Franklin County Retirement Board. Motion 
There were no other nominations. Elizabeth Hollingsworth was 

Rules and Regulations - George Howes suggested the Retirement Board provide Towns with 
a waiver for those employees who do not meet the requirements of the rules and 
regulations. 
Motion: made by Donald Mathison to add the following to #1 of the rules and regulations 
"membership is mandatory for anyone whose annual earnings is a minimum of $2000.00. 
Motion seconded by George Howes. 
MOTION: made by Elizabeth Hollingsworth to accept 1-8 of the rules and regulations of the 
Franklin County Retirement System as corrected. Motion seconded by Donald Mathison. 
voted unamious .. 

Motion: by george Howes to adjourn. Motion seconded by Donald Mathison. Voted unamious. 

ATTESTED TO: 

Respectfully submitted, 
Xa.il'* ?[c:£1� 

�- Kathy �cintosh, Secretary 

Jean M. Smi� ��� 

Elizabeth A. Hollingsworth£�«. 0 

Harry H. Bourassa '/ �
, 
� � C�v.2'1h".I' 
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-FRANl<LIN COUNTY RETIREMENT SYSTEM 
BUDGET - FISCAL 1989 

July 1, 1988 - June 1989 

SPENT SPENT APPROPRIATED BUDGET 
FY 1986 FY 1907 FY 1988 FY 1909 

1 . Personal Services $22, 775.98 $18, 148.08 $29,705.38 $30, 123 .02 

2. Contractual Services 18,127.68. 12,505.93 11,450.00 23,20D.DO 

3. Supplies & Materials 1,781.46 1,614.29 3,000.00 1,800.00 

4. Charges & Obligations 2,072.07 2,449.58 2,000.00 2,660.00 

5. Equipment -0- 11 715.00 3 500.00 -0- 

TOTALS $114, 757. 10 46,432.88 50,455.38 57,783.02 

Title of Position 
Class Code 100 Name 

Proposed Rate of Comp. 
.7�1-88 

Budget 
Effective Date Estimate 

Treasurer 
Administrative 
Assistant(! lime) 

Head Clerk 

Patricia Flynn 

Kathy Mcintosh 

9,491.76 
(14-1) 

18,030.37 
(11-4) 

7-1-88 
7-1-88 

$ 1,500.00 

9,491. 76 
18,030.37 

Jean M. Smith $1,500.00 7-1-88 
sec 1(c) Chap.890 Acts of 1977 

Cost of Living Adjustment 4% 
TOTAL 

1 100.89 
$30, 123.02 
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£2: :actual Services 

FRANKLIN COUNTY f1ET1f1EMENT SYSTEM 
BUDGET - FISCAL 1989 

July 1, 1988 - July 30, 1989 
FY 1988 

Spent FY 1986 Spent FY 1987 Appropriated 
FY 1989 
Budget 

210 Telephone 
233 Audit & Supervisory 
"35 Le'qa l Services 
239 Professional and 

Technical Services 
273 Machine Repairs 
275 Service Agreement 

Totals 

Supplies & Materials 
361 Postage 
362 Stationary & Supplies 
369 Elections 

Totals 

$t1111,il9 
876.00 

3,748.62 
12,667.07 

176.115 
2115.05 

18,127.68 

1,389.25 
392.21 
-0- 

1, 781.116 

$562.75 
976.00 
-0- 

10,687.18 
106.00 
174.00 

12,505.93 

890 .111 
723.88 
-0- 

1,614.29 

$500.00 
-0- 

2,000.00 
7,000.00 

200.00 
1,750.00 

11,1150.00 

1, 200 .OD 
1,000.00 

800.00 
3,000.00 

$600.00 
1,000.00 
2,000.00 

19,000.00 
209.00 
400.00 

23,200.00 

1,000.00 
800.00 

-0- 

1,800.00 

Current Charges & Obligations 
. ., Issac .Dues , Meetings clnd Travel 
1122 Newspapers & Magazines 
:123 Supplemental Laws 
-'.i33 Surety Bond 
�63 Machine Rental 
,;69 Sa Fe Deposit Box 

Totals 
,:quipment 

Copy Machine 
Postage Meter 
Computer 

Totals 

827.83 
88.40 
-0- 

1,095.00 
40.00 
20.84 

2,072.07 

-0- 
-0- 
-0- 
-CJ- 

728.08 
98.00 
78.00 

1,463.00 
82.50 
-0- 

2,449.58 

-0- 
1,865.00 
9,850.00 

11,715.00 

950.00 
100.00 
150.00 

1,500.00 
100.00 

-0- 

2,800.00 

3,500.00 
-0- 
-0- 

3,500.00 

900.00 
80.00 
80.00 

1 ,500 .00 
100.DO 
-0- 

2,660.00 

-0- 
-0- 
-0- 

-0- 
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FRANKLIN COUNTY BOARD OF RETIREMENT 
RULES AND REGULATIONS 

:1.. The Etoard considers a pa:'""t-time, part-ti,lle per,nanent, 
temporary, provisional, temporary provisional, seasonal or 
intermittent employee eligible for membership in the retirement 
system whose base pay is at least $200.00 per year, unless waived by 
the Board. Anyone earning at least S2,000. annually must become a 
member of the system. 

2. A part-time, part-time permanent, temporary1 provisional, 
temporary provisional, seasonal, or intermittent employee receiving 
weekly or monthly salaries or wages for prescribed periods of 
employment be given creditable service based on actual service 
rendered, provided that in the case of any such employee whose work 
is found by the Board to be seasonal in its nature, the Board shall 
credit as the equivalent of one year of service actual full-time 
service of not less than seven (71 months during any one calendar 
year. 

DEFINITION: A day to be based on a 7 1/2 hour period of employment 
in a thi1"ty-seven and one-half (37 1/2) hour ,,ieek. 
3 .. RE: Chapter 32, Section 128: 

"That the total annual allowance derived from and p ay eb l e under the 
provisions of Chapter 32 of the General·Laws, Section 128 shall at 
no time be greater than the annual rate of regular compensation, 
p a vab l e to s.uc h member on the date of his death, and that in the case 
of call-firemen, special police and part-time workers, that the 
annual rate of regular compensation be considered the earnings of the 
me�ber for the twelve months immediately preceding his death. 

4. To allow any cafeteria worker who works five hours or more per 
day be considered a full time employee and eligible for membership in 
the Franklin County Retirement System. And further any work�� who 
earns $200.00 annually is considered eligible for membership. 

5. To allow Teacher's Aides eligible for membership who earn 
$200.00 or more annually. 

6. Those people paid from Federal Grants are eligible for 
membership. 

7. An employee who becomes a member after January 1, 1978 must 
have ten 1101 years of creditable.service to be eligible for a 
retirement allowance and also provides that an employee who becomes a 
member after January 1, 1984 and has less than sixty (601 months of 
creditable service shall receive no interest on the return of their 
deductions. For employees hired after January 1, 1984, you will 
receive 50% interest after 5 years of creditable service. You will 
receive 100% interest after 10 years of creditable service. 

8. Elected Official, provided they are compensated, may belong to 
the Franklin County Retirement System. 

ORIGINAL RULES AND REGULATIONS VOTED: March 10, 1965 

AMENDMENT TO ORIGINAL RULES AND REGULATIONS RETROACTIVE TO JLJLV 1 

1987: November 181 1987 585 E 
·--·-·· -·- ----- --------------------· ------ ------------- .. , ·--------··----- --------- 
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November 18, 1987 

The Franklin County Retirement Board Advisory Council meeting was held at 8:30 p.m. at 
Weatherhead's Restaurant in Millers Falls. 

Members present were: Jean Smith - Chairperson, Elizabeth Hollingsworth - Frontier & 
appointed member of the Board, Harry Bourassa - elected member of the Board, Ruth Cook - 
Gill, George Howes - Leyden, Virginia Allis - Whately, Ethel Fowler - Northfield, Glennice 
Barry - Erving, Eleanor Willey - Monroe, William Leno - Deerfield, Donald Mathison - 
Sunderland, Dee Ann Civello - Leverett, Pat Flynn, & Robert Laford - candidate for the 
Retirement Board. 

Jean Smith appointed Virginia Allis, Eleanor Willey & William Leno to count ballots. 
Ballots were counted and the tabulation recorded. The results were handed to Jean Smith. 
Jean announced that Harry Bourassa was reelected to the Franklin County Retirement Board 
for a 2 year term with 114 votes. Parker Cleveland with 5 votes, Robert Laford with 20 
votes, Janice Nichols with 31 votes and Susanne Wolfram with 75 votes. The candidates will 
be notified of the results in writing. 

MOTION: by Harry Bourassa to -ad jour-n ,' Seconded by William Leno. Voted unamious. 

ATTESTED TO: 

Respectfully submitted, 
Ya� JJf<'J!n� 

L�...,�/ ��; tcrn{osh, Secretary 

Jean M. SmitL�·- � � 
Eliza be th A •1 Ho 11 ingswor th -iL�ju:zt«. ?f�'u-.,,.1<-�4',W-"'1.-Vh:.--' 

Harry U, Bourassa =: �6� 

dkowacki
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November 30, 1987 

A meeting of the Franklin County Retirement Board was held at 3:30 p.m. in the Treasurer's 
Office of the Court House. Members present were Jean Smith, Elizabeth Hollingsworth, and 
Harry Bourassa. 

Total Warrant approved for $891,793.17. 

DECEASED PENS�ONER 
Herman Hamel - Option "B" - deceased 11/18/87 

MOTiON: made by Harry Bourassa to retire. Mary McGuirk as of 11/8/87 - Option B. Motion 
seconded by Elizabeth Hollingsworth, Voted unanimous. 

MOTiuN: made by Elizabeth Hollingsworth to accept the September 29, 1987, October 27, 1987, 
and the November 18, 1987 minutes as read. Motion seconded by Jean Smith. Voted unanimous. 

MOTION: made by Elizabeth Hollingsworth 
Norma Sue Belloli - Orange 
Joyce Bradway - Pioneer 
Christopher J. Devine - Frontier 
Raymond J. Galipo - Heath 
Keith P. Gammell - Colrain 
Dana N. Griswold - Buckland 

to accept the following new members; 
Judith E, Milas - Northfield 
Michael A. Pierce - Erving 
Linda A. Shedd - Pioneer 
Ruth .Snow - Union #18 
Kristen Walter - Leverett 
Sarah A._Wing -- Pioneer 

Gregory F. Isles - Frontier 
Motion seconded by Harry Bourassa. Voted unanimous. 

Jean discussed with the Board the possibility of changing investment manager. Elizabeth 
said she had ,no objection to changing advisors. Jean said she would check into it further. 
Jean also discussed the real estate proposal from Metropolitan Insurance. Elizabeth 
suggested we should wait until we have a new investment advisor before we go any further 
on this. ,. 

REFUND OF ACCUMULATED DEDUCTiuNS: 
Mark- Crough - County 
Fred Dean - Charlemont 
Leisha Eaton - Mohawk 
Jane Johnson - Colrain 
Steven Judge - County 
Karen Mangone - Mahar 
Thomas Weston - Leverett 

TRANSFERS TO OTHER SYSTEMS: 
Montague Retirement Board - Susan Johnson - 7 years 1 months service 
Teachers' Retirement Board - Janet Poritz - 2 months service 
State Board of Retirement - 3 years 3 months service 
Middlesex County Retirement System - Carole Williams 4 months service 
State Board of Retirement - Mary Yokubaitis - 1 year 7 months service 

$ 451.93 
244.69 

1,074.32 
214. 76 

9,671.33 
404.50 
210.13 

2,445.34 
69. 74 

464. 72 
231.84 
869.89 

REFUND DUE BENEFICIARY - OPTION "B" 
Mary E. Crumb - beneficiary of Herman Hamel - Option B - deceased 11/18/87 35.97 
Lynnwood A. Crumb - beneficiary of Herman Hamel - Option B - deceased 11/18/.87 35.97 

SALARIES: 
Salaries for the month of November 1987 for Smith, Mcintosh & Flynn 2,385.20 
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589 November 30, 1987 (Continued) 

INVOICES: 
Weatherhead's Restaurant - 16 meals@ $14 - Annual retirement meeting 
State Street Bank & Trust Co. - services for 12 months 
Bank of New England West - Payroll charges 
Greenfield Postmaster - postage for meter 
New England Telephone - P.E. 10/25/87 
Correctional ·Industries - Stock records 
AT&T - lease and rental P.E. 10/25/87 
C. Russell deBrulo - managerial fee for December 1987 
Mohawk Office Equipment Co. - rental of Adler 120 PD calculator 

INVESTMENTS: 
200,000 - General Electric Credit - @99.562 - 8 3/4% due 11/15/92 

Prin. 199,124.00 Int. 145.83 
100,000 - Am Arl - @ 100 - yield 9.50% to 7/15/93 - 6/5/87 
2.00 ,000 - General Electric Credit Corp Note - @ 101.198 - 8,875% 10/15/90 

Prin. 202,396.00 Int. 1,331.25 
2,000 shares - Florida Progress Crp.@ 34.999 - 11/13/87 

100 ,000 Gannett Inc. Notes ., @ 100.519 11/13/87 prin. 
Int. 

100,000 - Holiday Inn - @ 88.25 - 6/5/87 - Prin. 88,250.00 
Meeting adjourned 4:15 p.m. 

224.00 
4,000.00 

366.10 
200.00 
35.25 
22.00 
16.31 

1,083.33 
10.00 

199,269.83 
100,000.00 

203, 727.25 
70,238.00 

102,915.18 
89,413.19 

100,519.00 
2 ,396.18 

int.· 1,163.19 

ATTESTED TO: 

Respectfully su�ed, 

. a t';;7,}t:o� Sec r e t.ar-y 

JEAN M. 
SMIT��� 

ELIZABETH. A. HOLLINGSWORTH ·,t'. 4. �� 
HARRY H. BOURASSA � 



December 29, 1987 590 
The regular monthly meeting was held at Frontier Regional School. Members present 
were Jean Smith & Elizabeth Hollingsworth. 

Total Warrant approved for $504,758.27. 
DECEASED PENSIONERS: 
Alice Poulin - deceased 12/18/87 - Option "8" & "D" 
Ruth Reed - Deceased 12/19/87 - Option "C/Surv" 

following new members: 
Crystal J. Griswold - BCS 
Judi th A. Hanr ahan - Erving 
Hope A. Holloway - Northfield 
Beverley G. Kimberely - Colrain 
Douglas J. Mollison - Mohawk 
Stephen A. Orsillo - Deerfield 
Carrie L. Shaw - Hawblmont 
Valerie J. Shippee - BCS 

Hollingsworth. Voted unanimous. 

Leverett 
- Whately 
by Elizabeth 

Karen Fairman - 
Gayle E. Gignac 
Motion seconded 

MOTION: made by Jean Smith to accept the 
Tariq Abu-Jaber - Union #38 
Kathleen G. Butler - Mohawk 
Jacqueline A. Clark - Ashfield/Plainfield 
Jeffrey L. Crowell - Ashfield/Plainfield 
John J. Dougherty - County 
Diana B. Farrell - Frontier 

REFUND OF ACCUMULATED DEDUCTIONS: 
Lawrence Bruffee - S.F. Fire Dist. 
Susan Scott - Hawlemont 

$758.66 
759.04 

TRANSFERS TO OTHER SYSTEMS: 
Barnstable County Retirement Board - Wayne Melville - 15 yrs 5 months service 
Teachers' Retirement Board - April Minor - 2 years 6 months service 
State Board of Retirement - Vivian Wakefield - 2 years 8 months service 

$20, 702 .63 
1,435.79 
1,007.34 

SALARIES: 
Salaries for the month of December 1987 for Smith, Mcintosh, & Flynn 2,385.20 

INVOICES: 
AT&T - lease & rental P.E. 12/25/87 
Monroe - service agreement on calculator - 2/8/88 ·- 2/8/89 
New England Telephone - P.E. 11/25/87 
The Recorder - election ad 
C. Russell deBrulo - managerial .-fee for January 1988 
Peter Cascio - M.A.C.R.S. - annual dues for year ending 12/31/88 
Jean Smith - reimbursement for express mail 
Mohawk Office Equipment - service agreement on Adler 209 copier 

16.31 
6 7 .oo 
40.42 
52.16 

1,083.33 
200.00 
21.50 

320.00 

INVESTMENTS: 
100,000 - Wells Fargo - Company - @ %.167 - 12/10/87 Prin 94,167 •. 00 

Int. 866.67 
200,000 - Chase Manh Corp - @ 98.50 - 12/24/87 Prin. 197,000.00 Int. 500.00 
2,000 shares - Sbarra Inc. - @ 15.12750 - 12/28/87 
1,000.00 shares - Stride Rite Corp - @ 30.26750 - 12/28/87 

300 shares - Allegis Corp.@ 70\ - 12/28/87 

95,033.67 
197,500.00 
30,455.00 
30,402.50 
21,225.00 

Res�.?J,�full�u�d, 
���cI�osh, Secretary 

ATTESTED TO: Jean M. 
Smit�.__.,,--;;;:;,,� 

,; 
Elizabeth A. Hollingsworth tfar__,,c:f. 1,_kf!<_,�� 
Harry H. Bourassa CJ 

dkowacki
Text Box
date:  DEC 29 1987



592 
January 14, 1988 

A special meeting of the Franklin County Retirement Board was held in the Treasurer's 
Office of the Court House. Members present were Jean Smith, Harry Bourassa, and 
Elizabeth Hollingsworth. 

Interviews were conducted for a new investment manager. The Board heard from thre.e 
firms. 

1. Mr. Sandy Gilbert from Keystone Investment Management Corporation. Total cost for 
managing the portfolio is approximately $40,000 annually. 

2. Mr. Dennis Poissant from Metropolitan Life State Street Research & Management Company. 
Total cost for managing the portfolio is approximately $30, 000. 00 

3. Mr. Raymond Depelteau, Mr. Richard Howe, & Mr. Peter Garland from Tucker Anthony 
Management Corporation. Total cost for managing portfolio is approximately $35,000.00 

A decision will be made at the January 26, 1988 meeting. 

MOTLON: made by Elizabeth Hollingsworth to have the Board's attorney, Jack Curtiss, write 
a letter to our current advisor, C. Russell deBrulo, stating that effective 
February 14, 1988 his services as investment advisor would no 1onger be needed and no 
transctions be placed as of January 14, 1988. This letter should be sent certified mail 
return receipt. Motion seconded by Harry Bourassa. Voted unanimous. 

Meeting adjourned at 5:05 p.m. 

ATTESTED TO: 

Respectfully submi� 

��Int�cretary 

Jean M. Smith � �-� 

Elizabeth Hoffingsworth £4�d- =»: � 
Harry H. Bourassa 

dkowacki
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LAWYERS 
JACI< D. CURTISS 

ROBERT R. CAREY 
JOHN C. GATES 

CALLAHAN, CURTISS, CAREY AND GATES 
173 MAIN STRE•}T P.O. BOX 5011 

GREENFIELD, MASSACHUSETTS 01302 
(413) 774-4331 

January 19, 1966 

NORMAN T. CALLAHAN 
192A·IG77 

OUR irlLE •---- 

C, Russell de Burle, Jr. 
50 Federal Street 
9th Floor· 

COPY 
Boston, MA 02110. 
Re: Contract with 

Franklin County Contributory Retirement Board 
Dear Mr. de Burlo: 
I am the attorney for the Franklin County Contributory Retirement 
Board. Recently the board has voted to terminate the contract 
with you, that contract being dated November 13, 1965. Under 
Paragraph 2 of the agreement it is provided that "Either party may 
terminate this agreement by providing the other party with 30 days 
notice in writing". 
The purpose of this letter is to advise you in writing that 30 
days from this date, the agreement between you and the retirement 
board will be terminated. · 
Also during the 30 day period the retirement board requests that 

.you perform no further duties on their behalf under the agreement. 
A check will shortly be sent to you for the balance owed as 
compensation to you for your services under the agreement. 

Jae D, Curtiss 

JDC:alm 
pc: Jean M. Smith, Treasurer 
CERTIFIED MAIL 
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January 26, 1988 

The regular monthly meeting was held at 3 :OQ pvm , in the Treasurer Is Office of the Court 
House. Members present were Jean Smith and Elizabeth Hollingsworth. 

Total Warrant Approved for $293,634.68. 

MOTION:· made by Elizabeth Hollingsworth to 
Teresa V. Allen - Leverett 
Judith R. Colin - Whately 
Vicky J. Herzig - Hawlemont 
Peter L. Kelleher - Mohawk 
Beverely A. Phillips - BCS 
Frederick A. Lively - Heath 
Motion seconded by Jean Smith. 

accept the follow'ing new members: 
Bonnie Phillips - Ashfield/Plainfield 
Todd M. Roche - Orange 
Stephen D. Severance - Northfield 
Linda A. Wilde - Ashfield/Plainfield 
Paula H. Dun - Ashfield/Plainfield 

Voted unanimous. 

MOTION: made by Elizabeth Hollingsworth to accept the November 30, 1987, December 29, 1987 
and January 14, 1988 minutes as read. ·Mot ton seconded by Jean Smith. Voted unanimous. 

MOTiOi,: made by Elizabeth Hollingsworth to retire the following: 
Jean McComb as of 12/31/87 - Option "A" 
Marilyn Cunningham as of 1/2/88 - Option "A" 

Motion seconded by Jean Smith. Voted unanimous. 

MOTION: made by Elizabeth Hollingsworth to retain State Street Bank & Trust Company for 
custodial services. A letter to be sent to William Dempsey from BayBank notifying him 
of the Board vote. Motion seconded by Jean Smith. Voted unanimous. 

MOT.ON: made by Elizabeth Hollingsworth to Hire Tucker Anthony Management Company as the 
new investment advisor for Franklin County. pending Harry Bourassa's approval. Harry 
Bourassa to be coritacted by telephone for his vote. If there is any opposition f rom Harry 
to h ave someone else, the vote'would be postponed until another meeting can be held. Motion 
seconded by Jean Smith. 
Harry Bourassa was contacted by Te Lephone on January 27, 1988 for his vote for investment 
advisor. He voted for Tucker Anthony Management Company. Vote was unanimous. 

REFUND OF ACCUMULATED DEDUCTsvNS: 
Matthew Anthony - Northfield 
Joann Devlin - Bernardston 
Charles Hollien - Mohawk Trail 
Maureen Kimball - Deerfield 
Efford Pierce - Rowe 
Mitchell Scoviecki - Charlemont 

TRANSFERS TO OTHER SYSTEMS: 
Montague Retirement Board - Elaine Gavin - 1 year service 
State Retirement Board - Lawrence White - 7 years 7 months service 

REIMBURSEM,NTS DUE OTHER SYSTEMS: 
Montague Retirement Board - 1987 - Bassett, Brooks and Gamelin 
Berkshire County Retirement System - Williams- 1987 
Massachusetts Turnpike Authority - 1987 - Catherine Latka 
Hampshire County Retirement Board - 1987 - Smith 
Athol Contributory Retirement System - 1987 - Kolka 
North Attleborough Contributory Retirement Board - 1987 - Wilmarth 
State Board of Retirement - 1987 

SALARIES: 
Salaries for the month of January 1988 for Smith, Mcintosh & Flynn 

$1,635.18 
58 7. 70 

5,713.61 
3,784.15 

40. 76 
3,740.80 

613.48 
11,991.10 

4,654.80 
390.28 

2,240.90 
1,374.27 
4,971.23 

553.95 
84,123.29 

2,385.20 

dkowacki
Text Box
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595 January 26, 1988 (Continued) 
INVOICES: 
Bank of New England West - payroll charges for November & December 1987 
H-Copy & Hallowell's Printing - envelopes 
Broadway Office Systems, Inc. - Supplies 
C. Russell deBrulo - managerial fee for 2/1/88 - 2/19/88 
Greenfield Postmaster - postage for meter 
New England Telephone - p.e. 12/25/87 
AT&T - lease & rental p.e. 1/25/88 
Sofco, Inc. - copy paper 
INVESTMENTS: 
6,000 shares - MFS Govt Markets Income TR - @ 10\ - 1/13/88 

416.95 
37 .00 
34.99 

686 .09 
400.00 
35.12 
16.31 
22.64 

61,980.00 

ATTESTED TO: 

)s:�;lics�� 

K�t y Mclnt�, Secretary 
JEAN M. SMIT � ";:?J,._,.,e?.r.._-:;..<:;....., 

HARRY H. BOURASSA 
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February 29, 1988 

Total Warrant Approved for $126,061.58 

DECEASED PENSIONERS: 
Charles Purinton - Option "C" - deceased 2/15/88 
Sarah Coombs - Option "B" - deceased 2/25/88 

NEW MEMBERS : 
Kenneth A. Billiel - Ashfield/Plainfield 
Geraldine Anear Bixby - Mahar 
Deneen Boudreau - Orange 
Gay D. Brown - Bernardston 
Mary E. Bukowski - Bernardston 
Steven J. Chapman - Erving 
Dolores A. Coy - Mahar 
Michael A. Fleck - Northfield 
Richard A. Fournier, Jr. - Orange 
Lisa Jayne Geiger - Mahar 
Thomas G. Poissant - Ashfield 

Francis c. Rhodes - Whately 
Lynn M. Sibley - Whately 
Crystal A. Storozuk - Pioneer 
Joann Tresback - Mahar 
Sharon A. Wetherbee - Frontier 
Michael J. Whiteman II - Orange Housing 

REIMBURSEMENTS DUE OTHER SYSTEMS: 
Greenfield Contributory Retirement System - for 1987 
for Oliver Belloli, Robert Parenteau, Susan Slavin, John Stokarski 

INVOICES: 
International Mailing System, Inc. Postage meter rental 
AT&T - lease & rental (2 months) 
New England Telephone (2 months) 
Aetna Life & Casualty - Fidelity bond & fiduciary Ins. 
Datatronic Computer - LOTUS 1-2-3, covers & Training 
Barrett & Baker, Inc. - service typewriter, envelopes 

SALARIES: 
Salaries for the month of February 1988 for Smith, Mcintosh & Flynn 

REFUND OF ACCUMULATED DEDUCTIONS: 
Jean Cameron -Mahar 
Joyce Bradway - Pioneer 
Jan Wertheim - Mohawk & Hawlemont 
James Gabaree - Hawley 
Susan Redlich - County 
David Burnap - S.S. Fire 
James Hicks - Buckland 
Marlene Bouchard - Mahar 

TRANSFERS TO OTHER SYSTEMS: 
State Retirement Board - Paul Mogelinski - 5 years 6 months 

$4,190.69 

87.75 
32.62 
69.29 

1,578.00 
591.15 
61.37 

2,385.20 

4,136.08 
2 71.63 
959.69 
918.60 

1,576.88 
106.93 

1,079.23 
1,159.42 

5,736.95 

ATTESTED TO: 

dkowacki
Text Box
date:  FEB 29 1988



March 29, 1988 
Total Warrant approved for $130,983.70 
DECEASED PENSIONERS: 
Frank Banasiak - Option "B" - deceased 3/18/88 
OPTION "B" REFUND DUE BENEFICIARY: 
Amelia Banasiak - beneficiary of Frank Banasiak deceased 3/18/88 
REFUND OF ACCUMULATED DEDUCTIONS: 
Greg Wells - County 
Linda Shedd - Bernardston 
Greg Wells - County 
John Krawczyk-County 
Donna Truesdell - Hawlemont 
Lori Blanchard - UNION #28 
Sharon Wetherbee - Frontier 

TRANSFERS TO OTHER SYSTEMS: 
State Board of Retirement - Collette Nadeau - 
INVOICES: 
New England Telephone - P.E. 3/25/88 
AT&T - lease & rental 
SALARIES: 
Salaries for the month of March 1988 for Smith, Mcintosh & Flynn 

598 

493.85 

14,837.70 
146. 76 
512.58 

9,289.43 
668.07 
788.33 
121.60 

848.01 

26.88 
16.31 

2,385.20 

ATTESTED 

Respectfully submi� 

7J!..L$ 
Krttot�cretary 

TO: lEAN M. SMITH q 

"£/,,;:,.-.&rt.,t[. ���z:;;;, 
ELIZA�H-A�-HOLLINGSWORT� 

HARRY H. BOURASSA 

dkowacki
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April 26, 1988 

The regular monthly meeting was held at 3:30 p.m. in the Treasurer's Office of the Court 
House. Members present were Jean Smith and Elizabeth Hollingsworth. 

Total Warrant approved for $110,120.69 
MOTION: by Elizabeth Hollingsworth to retire Roger Pearce - Option "B" - as of 3/31/88. 
Motion seconded by Jean Smith. Voted unanimous. 

new members: 
Cynthia A. Moore� Orange 
Elaine H. Reichert - Frontier 
Gary M. Sibila - Ashfield 
Susan C. Wood - Hawlemont 
Sandra J. Roberts - BCS 
Kristine M. Ashman - Whately 
Douglas M. Scoville - Whately 

Voted unanimous. 

MOTION: by Jean Smith to accept the following 
Gino C. Cellana - Orange 
Maryanne Chase - Mahar 
Judith E. Clark - Heath 
Lloyd D. Davis - Northfield 
Norma S. Evans - Frontier 
Jane S. Jankowski - Frontier 
Kathleen Liberatore - Bernardston 
Motion seconded by Elizabeth Hollingsworth. 

MOTION: by Elizabeth Hollingsworth to accept the January 1988 minutes as read. Seconded 
by Jean Smith. Voted unanimous. 

MOTION: by Elizabeth Hollingsworth to request proposals for an ac turial study. Motion 
seconded by Jean Smith. Voted unanimous. 

REFUND OF ACCUMULATED DEDUCTIONS: 
Timothy Kelleher - County $1,203.09 

REFUND OF ERRONEOUS DEDUCTIONS: 
Walter Boyd - Colrain 220. 72 

TRANSFER TO OTHER SYSTEMS: 
Hampshire County Retirement Board - Barbara Dusenberry - 1 yr 10 mo. service 
Greenfield Retirement Board - Diana Farrell - 2\ months service 
Teachers• Retirement Board - Janet (Segal) Portiz - 10 months service 

848.55 
239. 76 
845.51 

SALARIES: 
Salaries for the month of April 1988 for Smith, Mcintosh & Flynn 2,385.20 

INVOICES: 
Bank of New England West - Payroll charges for January & February 1988 3 72.14 

REIMBURSEMENTS TO OTHER SYSTEMS: 
Hampden County Retirement Board - 1987 - Philbin 
Teachers' Retirement Board - 1987 - Edney & Marshall 

114.80 
2,706.63 

Meeting adjourned at 4:25 p.m. 

ATTESTED 

HARRY H. BOURASSA 
;7 /vy , N 6 c,vt,Zded,,;/4C-- 

1 / v 

dkowacki
Text Box
date:  APR 26 1988



May 31, 1988 602 

The regular monthly meeting was held at 3:30 p.m. in the Treasurer's Office of the Court 
House. Members present were Jean M. Smith, Harry Bourassa, and Elizabeth Hollingsworth. 

Total Warrant approved for $122,520.84. 

MOTION: by Harry Bourassa to accept the 
Ronald P. Anderson - Ashfield 
Roberta L. Crosbie - Deerfield 
Jay D. DiPucchio - County 
Martha Gray - Frontier 
Motion seconded by Jean Smith. 
DECEASED PENSIONERS: 

following new members: 
Cheryl Hochrein - BCS 
Robert P. DiNicolantonio - Hawlemont 
Christopher N. Rockwood - Buckland 

Voted unanimous. 

Ernest Smith - Option "B" - de ce a aed 5/8/88 

MOTION: by Harry Bourassa to retire Helen Graves - Option "B" as of 4/30/88. Motion 
seconded by Jean Smith. Voted unanimous. 

MOTION: by Harry Bourassa to accept the February 1988, March 1988, and April 1988 minutes 
as read. Motion seconded by Jean Smith. Voted unanimous. 

REFUND OF ACCUMULATED DEDUCTIONS: 
Jill Cowan - Shelburne 
John Dougherty - County 
Ronald Grogan, Sr. - Wendell 
Stephen Hagie - Mahar 
Alfred Morse, Jr. - Hawlemont 

REFUND OF ERRONEOUS DEDUCTIONS: 
Daniel Werner - County 

TRANSFERS TO OTHER SYSTEMS: 
Teachers• Retirement Board - Patricia Campbell - 1 year 10 months service 

OPTION B REFUND TO BENEFICIARY: 
Mary Smith - Ernest deceased 5/8/88 

SALARIES: 
Salaries for the month of May 1988 for Smith, Mcintosh & Flynn 

$ 853.17 
805.03 

5,800.03 
4,109.08 
3,109.18 

52.20 

628.24 

2,750.58 

2,385.20 
INVOICES: 
Greenbrier/Hyannis Sands Motor Lodge - hotel reserva.tions 6/8 - 6/10/88 
Peter Cascio, MACRS Treasurer- registration for Smith & Mcintosh - Conference 
New England Telephone 
AT&T - lease & rental 
Jean Smith - reimbursement - mileage to Boston 39.82 & lunch 3.50 
Bank of New England West - payroll charges 
Greenfield Postmaster - postage for meter in Treasurer's Office 

REIMBURSEMENTS DUE OTHER SYSTEMS: 
Plymouth County Retirement System - Edgar Spear - 1987 

Meeting adjourned at 4:50 p.m. 

177. 71 
50.00 
26.69 
16.31 
43.32 

217. 31 
200.00 

115. 96 

ATTESTED TO: 

dkowacki
Text Box
date:  MAY 31 1988
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June 28, 1988 

The regular monthly meeting was held at 3:00 p.m. in the Treasurer's Office of the Court 
House. Members present were Jean M. Smith, Harry Bour aaae , and Elizabeth Hollingsworth. 

Total Warrant approved for $121,685.12. 

MOTION: by Harry Bourassa to 
Brian Bouchard - County 
Shirley E. Cobb - Shelburne 
Timothy J. Currier - County 
April Field - Leverett 
Warren E. Fellows - Shelburne 
Linda Gammell - Mohawk 

accept the foll6wing new members: 
JoAnn L. Greenleaf - Erving 
Allen J. Holmes - County 
Beverly A. Neeley - Shelburne 
Roland L. Jean, Jr. - Leverett 
Kenneth Trask - Northfield 
Barbara Walker - County 

Motion seconded by Jean M. Smith. Voted unanimous. 

MOTION: by Harry Bourassa to accept the May 31, !'988 minutes as read. Motion seconded by 
Jean M. Smith. Voted unanimous. 

MOTION: by Harry Bourassa to retire Herman R. Elmer as of 5/31/88 Option "B". Motion 
seconded by Jean Smith. Voted unanimous. 

MOTION: by Harry Bourassa to cary forward 4\ days·eomp time for Patricia Flynn into 
Fiscal 1989. Motion seconded by Jean Smith. Voted unanimous. 

REFUND OF ACCUMULATED DEDUCTIONS: 
Emily Bayard - F.C. Housing 
Frederick Chaffee - Conway & Colrain 
John H. Misiaszek - Sunderland 
Herman Williams - Shutesbury 

TRANSFERS TO OTHER SYSTEMS: 
State Retirement Board - Gale Marceau 

SALARIES: 
Salaries for the month of June for Smith, Mcintosh & Flynn 

$ 928.93 
1,083.82 
7,268.38 

290.91 

7,437.88 

2,385.20 

INVOICES: 
Bank of New England West - Payroll charges for the month of April 1988 
Massachusetts County Treasurers' Associaiton 
AT&T - lease & rental - P.E. 6/25/88 
New England Telephone - P.E. 5/25/88 
County of Franklin - reimbursement for meals on 6/8/88-6/10/88-Smith & Mcintosh 
Jean M. Smith - postage reimbursement 

193.48 
100.00 
16.31 
40. 74 

177 .43 
3.68 

Ray Depelteau, our investment advisor, was in to discuss Chapter 697 - Pension Reform Act 
and answer any questions the Board had. 

MOTION: by Elizabeth Hollingsworth that anyone who cannot belong to the Massachusetts 
Teachers1 Retirement System and they meet the criteria of the Franklin County Retirement 
System must join the Franklin County Retirement System. Motion seconded by Jean M. Smith. 
Voted unanimous. 

Meeting adjourned at 5:15 p.m. 

ATTESTED TO: 

Re� pe fully,s��mitted;,i 
}n ( J(-'17 k,;;-f'i 

-·· QA_ '7,,, / /]>1',thy crnJ:th�, Secretary 
JEAN M. SMia:=:,__,/q"' ..fad,� c 
ELIZABETH A, HOLLINGSWORTH f� t{. \.J.h-dc:,,� 
HARRY H. BOURASSA � 

) -1<7� / J r;j3 oav'ca,v1._,__ 

dkowacki
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July 25, 1988 

The regular monthly meeting was held at 3:30 p.m. in the Treasurer's Office of the Court 
House. Members present were Jean Smith, Harry Bourassa, and Elizabeth Hollingsworth. 

Total warrant approved for $147,668.91. 

606 

MOTION: by Harry Bourassa to 
Daniel Bacigalupo - Wendell 
Nancy Bucci - Erving 
Terry Bucci - Erving 
Kathleen Hammock - Erving 
Raymond Jean - Orange 
Eileen Johnson - County 
Motion seconded by Elizabeth 

accept the following new members: 
Steven Judge - County 
David Palmer - Leverett 
Kathleen Ramsay - Wendell 
Ronald Sweet - Conway 
Elbert Ulshoeffer - County 

Hollingsworth. Voted unanimous. 

MOT--N: by Harry Bourassa to accept the June 28, 1988 minutes as read. Seconded by 
Elizabeth Hollingsworth. Voted unanimous. 

DECEASED PENSIONERS & MEMBERS: 
Leon Jackson - deceased 7/2/88 - Option "A" 
Myrtle Page - deceased 7/17/88 - Con�ay 
William Kirkwood - deceased 7 /18/88 - Option 11C" 
MOTLON: by Elizabeth Hollingsworth to retire the following: 
Wanda Helstowski - Option "B" as of 5/25/88 
Everett Hatch - Option "B" as of 6/27/88 
True Rice - Option "B" as of 6/ 30/88 
Richard Bassett - Option 11A11 as of 7/8/88 
Motion seconded by Harry Bourassa. Voted unanimous. 
REFUND OF ACCUMULATED DEDUCTLUNS: 
Jane Albee - FRTA/County 
Charles Allen, Jr. - County 
Dolores Coy - Mahar 
John A. Churchill, Jr. 
Lisa Geiger - Mahar 
Gayle Gignac - Whately 
Michael Rose - Pioneer 
Bonnie Thornton - Deerfield Kenneth Walker - F.C. Housing 
Edward Voudren - County 
TRANSFERS TO OTHER SY�TEMS: 
State Retirement Board - Donald Robinson - 1 year 5 months service 
Teachers' Retirement Board - Janet Segal-Portiz 
REFUND OF ERRONEOUS DEDUCTLONS: 
Effie Gilmore - erroneous deductions for 1987 
REIMBURSEMENTS DUE OTHER SYSTEMS: 
Teachers• Retirement Board - for 1987 Gorzocoski & Holmes 
SALARIES: 

Salaries for the month of July 1988 for Smith, Mcintosh & Flynn 

$1,902.66 
189.84 
356.26 

5,687. 74 
789. 79 
444.85 
200.65 
316.54 2,819.56 

13,269.10 

1,519.98 
45. 71 

22.86 

7,375.93 

2 ,521.08 

dkowacki
Text Box
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July 25, 1988 (Continued) 

INVOICES: 
AT&T - lease & rental $16.31 
New England Telephone 32.17 
Kathy Mcintosh - mileage & meals for 7/27/88 - computer - Burlington 63.28 
James Mandeville Deputy State Treasurer- supervision of Retirement System 2,776.00 
Bank of New England West - payroll charges for May & June 399.80 
Meeting adjourned 4:15 p.m. 

. x:�e�ully :�� 

. 
�t�In� 

Secretary 

JEAN M. SMITH '2-�,j ;;;,. �� 0 

ELIZABETH HO�GSWORTH -&��- 
�,U,UI!!� 

"'/IA/ /··· /1 fstt/J. /:.,J<l'f/,. ti HARRY H. BOURASSA I r'i , /'..- 

ATTESTED TO: 
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August 30, 1988 

The regular monthly meeting was held at 3:30 p.m. in the Treasurer's Office of the Court 
House. Members present were Jean Smith, Harry Bourassa, and Elizabeth Hollingsworth. 

rotal Warrant approved for $135,219.04. 
following new members: 

Cheryl A. Rau - County 
Barbara A. Veal - Whately 
Dennis H. Williams - County 
Davette Young - County 
Beverly A. Zurylo - Whately 

Voted unanimous. 

the MOTION: by Harry Bourassa to accept 
William B. Allen - County 
Katherina W. Condon - Charlemont 
James C. Lyons III - Leverett 
A. James Payant - Gill 
Gerard St. Laurent - Orange Housing 
Motion seconded by Elizabeth Hollingsworth. 

DECEASED PENSIONER: 
Muriel Houle - deceased 8/4/88 - Option "C/Surv." 

MOT ON: by Elizabeth Hollingsworth to go into executive session to discuss pending 
litigation on the Helen L. Roberts case. Motion seconded by Jean Smith. Voted unanimous. 
Roll call taken. Members present were Jean Smith, Harry Bourassa and Elizabeth Hollingsworth 
and Attorney Jack Curtiss. On July 18, 1988 the Franklin County Retirement Board was 
served summons in a superior court civil action lawsuit. Helen L. Roberts, Plaintiff vs 
Franklin County Retirement Board, defendant. Let the record show that Elizabeth Hollingsworth 
is not in favor of giving Mrs. Roberts any monies. Attorney Jack Curtiss stated that he would 
like the Retirement Board to settle out of court if possible, otherwise, the interest 
accumulated to the court date could be substantial. Jack also stated he would negotiate with 
Mrs. Roberts attorney Mary Ellen Howard for a settlement of $15,000 or $16,000. 

MOTION: by Elizabeth Hollinghworth to authorize Attorney Jack Curtiss to proceed with 
negotiations for a settlement. Motion seconded by Harry Bourassa. Voted unanimous. 

MOT--N: by Elizabeth Hollingsworth to come out of executive session. Motion seconded by 
Jean M. Smith. Voted unanimous. 

REFUND OF ACCUMULATED DEDUCT-vNS: 
Kathleen Liberatore - Bernardston $655.60 

REFUND OF ERRONEOUS DEDUCT�ONS: 
Anne Couillen - Deerfield 
Alfred Campbell - Orange 
SALARIES: 

Salaries for the month of August for Smith, Mcintosh & Flynn 

22.42 
28.44 

2,521.08 
INVOICES: 

Quill Corporation - computer paper 
Union Office Supply Company - retirement cards 
Greenfield Postmaster - postage 
Kathy Mcintosh - mileage & meals - to Haverhill - retirement 
Tucker Anthony Management Corporation - managerial fee 
New.England Telephone - P.E. 7/25/88 
AT&T - lease & rental 
Broadway Office Systems - face for postage scale 
Peter Cascio - Treasurer - MACRS· - association dues 
Sheraton Sturbrige Resort - Hotel lodging for conference 
Meeting adjourned 4:45 p.m. 

20.12 
24.40 

200.00 
software 65.49 

8,876.00 
33.59 
16.31 
1.63 

50.00 
32 7 .48 

Respectfully submitted, '. 
�athy Mcintosh, Serret�y 
,t c}.\-� -YJt c�fre'--11 

dkowacki
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ATTESTED TO: 
August 30, 1988 CONTINUED 

Jean Smith 9:e:,t.,;,v '7:f-.�� c � 

Elizabeth 
fcliingswo;th-&�-;;/,_Af(. � 

Harry Bourassa 7 <;(('.! 
l._/ ,6 �.tf/14/Jfl' - 

August 19, 1988 
Attorney Jack Curtiss• office telephoned stating Mrs. Roberts will accept a settlement of 
�6�!8�?·�� Jean Smith to issue a check in the amount of $16,000.00 to Mary Ellen Howard, 
Attorney for Helen Roberts for settlement. Seconded by Harry Bourassa. VOted unandmou s., ' 

On August 24, 1988 Helen L. Roberts signed a.. release of all demands. 



j�ir ·· •' I I i, , 
fdJJ.1.: 

CALLAHAN, CURTISS, CAREY AND GA'l'ES SEP J 1 tea 
173 1.IAIN STREffi'l' P.O. BOX 509 

GREENFIELD, MASSACHUSETTS 01302 
(413) 774·4331 

LAWYERS 
JACK 0. CURTISS 
ROBERT R. CAREY 

JOHN C. GATES 
September 19, 1988 

NORMAN T. CALLAHAN 
1924·1977�: 

OUR FILE # _ 

( 

Jean M. Smith, Chairman 
Franklin County Retirement Board 
Court House 
Greenfield, MA 01301 

Re: Helen L. Roberts 
Dear Jean: 

Enclosed herein please find a Release of All Demands signed 
by Helen Roberts for your records. I have filed a Stipulation of 
Dismissal with the Superior Court, which will terminate the civil 
action pending in that C�urt. Finally, you will find enclosed my 
bill for services rendered in this matter. 

If you have any questions, or if I may be of further assistance, please do not hesitate to contact me. 

JDC/wp 
Enclosures ( 2) 
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COUNTY OF FRANICLIN 
RETIREMENT SYSTEM 

GREENFIELD, MA 01301 

<D 
BANKCJFNEW ENGIAND-WFSr .. ,.. 

FIIANKUN <.'OUNTY 
1u1eu•rnELD. M ... OUOl-3JOI 3 

8101 

L_ 
PAY 

TO 
THE 

OAO&R 
OF 

r 
•Mary Ellen Howard, Attorney for 
Rehn Roberts 

AMOUNT 

$16,000.00 

1:0 � HIODCJB s,: 
NOT NEGOT!AfJLE 

O�rn"l02 'i',0911• 

COUNTY OF FRANKLIN 

DELUXE FORM TWV0-3 SPL. V-898 

OISTRIQUTICNIJ DATE DESCRIPTION AMOUNT 
ACCT.NO, AMOUNT 

/19/88 Pen•lon adjustment fr.om 2/22/80 - 8/31/86 $16,000.00 W#8 . 
' 

' 
Ji- 

8 

•I I ' 
,. 

EMPLDYEt' 

D • 0 u c T I a N • .. 
iJ TOTAL NCT fJAY 

eemee TOTAL Mo\99. • 
01:DUCTION!I EHOINQ UANINOII •DC.AL WIU<HDUIINCI 

WITHl-'CI..CNCI IN•U1t ...... ,:.1: H:cu111rv tAlt U.11.INC. TAii ,,.,. 

/ 
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-�· SEP 2 1 1988 
RELEASE OF ALL DEMANDS 

r, d August ,;, , , 1988 
�-- 

' . r, I 
I / i ·--· 

. : �,,. /� .. '. / ... ' ..... � Witness my hand and seal 

In consideration of Sixteen Thousand ($16,000.00) Dollars to me paid 
by Franklin County Retirement Board and Franklin County, the receipt 
whereof is hereby acknowledged I hereby remise, release and forever 
discharge the said Franklin County Retirement Board and Franklin 
County of and from all debts, demands, actions, causes of action, 
suits, accounts, covenants, contracts, agreements, damages, and any 
and all claims, demands and liabilities whatsoever of every name and 
nature, both in LAW and in EQUITY, which against the said Franklin 
County Retirement Board and Franklin County or their heirs and 
assigns they may have or ever had from the beginning of the world to 
this date and more especially on account of Helen L. Roberts v. 
Franklin County Retirement Board and Franklin County, Franklin County 
Superior Court Department, Docket No. 880091. 

!_..." /�' 
I 

// 
I I 

./·!...J. t.c.: � / 

Signed in tpe presence of 
� �- '_\ \ .• ·r \\,_,, .: . -',l ,\1.Y .. ), ,, \'i. 
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September 27, 1988 

The regular monthly meeting was held at 3:30 p.m. in the Treasurer's Office of the Court 
House. Members present were Jean M. Smith and Harry Bourassa. 

Total Warrant approved for $128,040.62. 

MOTivN: by Harry Bourassa to accept the new members as follows: 
John Dalton - County 
Lynn R. Dole - Erving 
Mark Desrequisseau, Sr. - Shelburne 
Kathleen M. Gochinski - Whately & Sunderland 
Gary N. Hescock - Shelburne 
Edward J. Hines - Erving 
Gretchen Law - Whately 
Robert F. Leighton - Northfield. 
Paul C. Lint - Erving 
Alana Mankowsky - Erving 
Robert A. Manners - Shelburne 
Susan K. McNamara - Deerfield 
John Moruzzi - Leverett 
Susan O'Reilly - Erving 
Joan E. Patterson - Leverett 
Christine Munson - Deerfield 
Motion seconded by Jean Smith, Voted unanimous. 

DECEASED MEMBER: 
Christopher Rockwood - deceased 9/8/88 - Buckland 
MOTION: by Harry Bourassa to retire Charles Dacey - Option "A" as of 8/31/88 and Janice 
Nichols - Option "A" as of 9/6/88. Motion seconded by Jean Smith. Voted unanimous. 

Sharyn A. Paciorek - Deerfield 
Sarah A. Meuse - Erving 
Patricia M. Raymer - Deerfield 
Victoria Richmond - Leverett 
Lorna E. Rivers - Leverett 
Emily Samuels - Erving 
Roberta Sanctuary - Deerfield 
Mary - Jane Stone - Deerfield 
Jayne A. Sullivan - Deerfield 
Suzette Swaine - County 
Judith R. Vearling - Northfield 
Burton Whitney - Bernardston 
Marion N. Wright - Erving 
Betsey Yetter - Leyden 
Sally J. Zimmerman - Leyden 

REFUND OF ACCUMULATED DEDUCTLUNS: 
Dean Boudreau - Orange 
Sheila P. Drake - Orange 
Patricia K. Elie - Deerfield 
Thomas Gaffigan - Shelburne 
Gail A. Gray - Orange 
Allen J. Holmes - County 
Marilyn K. Lively - Colrain 
Francis Martin - Union #18 
Peter Mesic - Bernardston 
Steven Orsillo - Deerfield 
Marsha Stenstrom - Frontier 
Eleanor Wiernasz - County 
Jane Wishart - Rowe 

TRANSFERS TO OTHER SYSTEMS: 
Teachers' Retirement Board - Kathleen Klaes - 5 months service 
REFUND OF ACCUMULATED DEDUCTLONS TO BENEFICIARY: 
Charles Rockwood - member Christopher Rockwood deceased 9/8/88 

SALARIES: 
Salaries for the month of September 1988 for Smith, Mcintosh & Flynn 

$3,015.46 
646.54 
916.31 

1,142.39 
1,658.91 

460.42 
589.58 

1,938.16 
1,046.40 

821.37 
438.10 

1,094.64 
2,747.78 

253.22 

394. 79 

2,521.08 

dkowacki
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September 27, 1988 (Continued) 

INVOICES: 
Bank of New England West - payroll charges for Ju Ly-: 
Broadway Office Systems - Office supplies 
AT&T - lease & rental 
New England Telephone 
International Mailing Systems, Inc. - postage meter rental 
Callahan, Curtiss, Carey & Gates - legal fees for Helen Roberts 

Meeting adjourned 3:50. 

241. 70 
60.09 
16.31 
50.94 
93. 75 

350.00 

ATTESTED TO: 



612 
October 25, 1988 

The regular monthly meeting was held at 3:30 p.m. in the Treasurer's Office of the Court 
House. Members present were Jean Smith, and Elizabeth Hollingsworth. 

Total Warrant approved for $128,121.86. 

MOTION: by Jean Smith to accept the 
Carolyn Hutkoski - Whately 
Elizabeth Niedzwiecki -Frontier 
Irene G. Fariss - Frontier 
Dennis M. Walsh - Frontier 
Alexi.s Crotty - Deerfield 
Robert C. Sheperd - Sunderland 
Carole Groman - Sunderland 
Stanley J. Deleo - County 
Paul J. Monohon, Jr. - County 
Joanne McGee - Northfield 
Deborah A. Jurek - Northfield 
Emilie A. Kuenzel - Northfield 
Lionel P. Gagnon, Jr. - Northfield 

Mary Ann H. York - Bernardston 
Julia Dempsey - Warwick 
Nancy E. Kemerer - Warwick 
Motion seconded by Elizabeth Hollingsworth. 

Sherrie A. Sunter - Deerfield 
Tracey L. L1Etoile - Shutesbury 
April Field - Erving 
Laura E. Patnode - Mahar 
Patricia M. Killay - Mahar 
Brenda E. Harris - Mahar 
Lynne A. Greenleaf - Mahar 
Kathleen Goodrum - Mahar 
Lynne Page� Pioneer 
Victoria J. Roach - Pioneer 
Mary E. McEneany - Pioneer 
Holly Foster - Leyden 
Ronald P. Anderson - Buckland 
Shirley Desroches - Buckland 
John M. Leggott - Erving 

Voted unanimous. 

naw members as follows: 

MOT_uN: by Jean Smith to retire Beverly Woodward - Option "A" as of 9/30/88 and Louis 
Greuling - Option 11B11 as of 9/ 30/88. Motion seconded by Elizabeth Hollingsworth. Voted 
unanimous. 
MOTION: by Jean Smith to grant Mr. Roy Page Option "D" as of 7/19/88. His wife, Myrtle, 
passed away on 7/18/88 - conway. Motion seconded by Elizabeth Hollingsworth. Voted unanimous. 

REFUND OF ACCUMULATED DEDUCTIONS: 
Timothy 01Neil - Bernardston 
Tariq Abu-Jaber - Deerfield 
Paul Figoli -Shelburne 
Robert Otto, Sr. - Deerfield 
Helen Williams - Deerfield 
Brian McMillen - Deerfield 
TRANSFER TO OTHER Systems: 
Teachers' Retirement Board - Sarah Wing - 10 months service 
SALARIES: 
Salaries for the month of October for Smith, Mcintosh & Flynn 
INVOICES: 
Greenfield. Postmaseer - postage 
Union Office Supply Company - retirement cards 
AT&T - lease & rental 
County of Franklin - reimburse cash drawer fall conference 
Bank of New England - payroll charges for August 
New England Telephone - 

$435.20 
800.00 

1,456.99 
6,507.09 
1,118.90 
4,809.03 

759.55 

2 ,521.08 

100.00 
50.00 
16. 11 
32.45 

201. 75 
35.54 

Respec,tfully subm�tte;1;, 
)(a't-16;- JJ'c&n� 

=». �Ka thy �clntl,;sh, Secretary 
Attested to: Jean M. Smi 4.-,._, /./,:?, 2,::7 

';ht:,� •· 

Harry R. Bo a -: ,f.,'t..t..'} cX) ,,.., vr./f.<'.../1/ 

Elizabeth Hollingswortii"��q. �� 

u 
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November 29, 1988 

The regular monthly 
of the Court House. 
Harry Bourassa. 

meeting was held at 3:30 p.m. in the Treasurer's Office 
Members present were Elizabeth Hollingsworth, and 

Total Warrant approved for $136,303.02. 
DECEASED PENSIONERS: 
Norman Haney - Option "B" - deceased 11/24/88 
MOTION: by Harry Bourassa to retire the following: 

Alfred Wood as of 9/30/BB - Option "B" 
Burton Whitney as of 9/30/88 - Option B 
Kenneth Tower as of 9/30/88 - Option "B" 

Motion seconded by Elizabeth Hollingsworth. Voted unanimous. 
MOTION: by Elizabeth Hollingsworth 
Rebecca C. Carey - Orange Housing 
Julia Dempsey - Warwick 
Debra A. Williams - Warwick 
Motion seconded by Harry Bourassa. 
REFUND OF ACCUMULATED DEDUCTIONS: 
Catherine Nichols - Heath 
Ernest K. Wood - Deerfield 
Gary Mitchell - Colrain 
Clifford B. Grover - Bernardston 
Sharon L. Levering - Deerfield 

to accept the following new members: 
April M. Field - School Union#28 
Robert J. Kelley - Deerfield 

Voted unanimous. 

$1,260.13 
1,322.84 
2,250.94 

988.37 
224.75 

TRANSFERS TO OTHER SYSTEMS; 
Lexington Retirement Board - Deborah B. Radway - 3yrs 11 mo. 
REFUND OF ERRONEOUS DEDUCTIONS; 
Kenneth Tower - Monroe 
Alfred Wood - Charlemont 

6,625.30 

14.50 
661.30 

SALARIES: 
Salaries for the month of November for Smith, Mcintosh & Flynn 2,521.08 
INVOICES: 
Greenfield Postmaster - postage 
Tucker Anthony Management Corp. - Managerial fee 7/1/88-9/30 
E. A. Hall & Company, Inc. - envelopes 
AT&T - lease & rental P.E. 12/5/88 
New England Telephone - P.E. 10/25/88 
Data Service Corp. payroll charges for 9/88 
Meeting adjourned 4:00 p.m. 

ATTESTED TO; 

200.00 
9,039.00 

191.50 
32.62 
35.54 

201.40 

0 

dkowacki
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November 29, 1988 
The Franklin County Retirement Board Advisory Council meeting was held 
at 4:00 p.m. in the Treasurer's Office at the Court House. 

616 

Members present were: Elizabeth Hollingsworth - Frontier and appointed 
member of the Board, Harry Bourassa - Elected member of the Board, George 
Howes - Leyden, Patricia Flynn and Kathy Mcintosh. 
In reviewing the proposed Fiscal 1990 Budget: 
There was discussion concerning item #361 - Postage under Supplies & 
Materials. Elizabeth Hollingsworth voiced concern that $1,000·:0o would 
be inadequate now that stamps are 25¢, suggested raising to $1,500.00. 

#369 - Elections under Supplies & Materials. 
Elizabeth Hollingsworth and Harry Bourassa voiced concern that $900.00 
would be insufficient for the next election since the last election held 
cost a total of $893.37 and postage has risen since that time, suggested 
to raise amount to $1.000.00. 
Amount appropriated for the purchase of a new typewriter was questioned on 
whether the amount of $800.00 would cover the cost of the type of machine 
wanted,Elizabeth Hollingsworth suggested raising amount to $1,000.00. 

#275 - Service Agreement Under Contractual Services. 
Elizabeth Hollingworth questioned amount of $500.00. Kathy explained 
that the purchase of a service agreement for the new typewriter was planned. 
Harry Bourassa and Elizabeth Hollingsworth felt no need for a service 
agreement during the first year of ownership. They felt no need to cut 
the budget but suggested checking on warranty of new machine also. 
Motion: Made by George Howes to adjourn. Motion seconded by Harry 

Bourassa. Voted unamious. 

Respectfully submitted, 

ATTESTED TO: 

/���� 

Patricia Flynn 
Elizabeth A. Hollingsworth -&�c:1. �� 
Harry H. Bourassa 7 z{,i-1/ /"! .· .� 1</,:',(,,;ts!j r,":_ · 

(/ 

dkowacki
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November 29, 1988 618 

The Franklin County Retirement Board Advisory Council meeting was held at 4:15 p.m. in the Treasurer's Office at the Court House. 
Members present were: Elizabeth Hollingsworth - Frontier and appointed 
member of the Board, Harry Bourassa - Elected member of the Board, 
George Howes - Leyden, Patricia Flynn and Kathy Mcintosh. 
Motion: made by Elizabeth Hollingsworth to accept Contractual Services 

at$24,300.00. Motion seconded by Harry Bourassa. Voted unamious. 
Motion: made by Elizabeth Hollingsworth to accept Supplies and Materials 

at $3,300.00 raising Postage to $1,500.00. Motion seconded by 
Harry Bourassa. Voted unamious. 

Motion: made by Elizabeth Hollingsworth to accept Current Charges & 
Obligations at $2,980.00. Motion seconded by George Howes. 
Voted unamious. 

Motion: made by Elizabeth Hollingsworth to accept Equipment at $1,000.00 
raising the amount of Typewriter by $200.00. Harry Bourassa 
seconded motion. Voted unamious. 

Motion: made by Elizabeth Hollingsworth to accept FY1990 Budget at the 
total amount of $63,413.76. Harry Bourassa seconded the motion. 
Voted unamious. 

Motion� made by Harry Bourassa to close meeting. Elizabeth Hollingsweroth 
seconded motion. voted unamious. 

Respectfully submitted, 
��� 

Patricia Flynn� 

ATTESTED TO: 

dkowacki
Text Box
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FRANKLIN COUNTY RETIREMENT SYSTEM 
BUDGET - FISCAL 1990 

July 1, 1989 - June 1990 

Spent Spent Appropriated Budget 
FY 1987 FY 1988 FY 1989 FY 1990 

1. Personal Services $18,148.08 $28,621.27 $30,123.02 $31,833.76 

2. Contractual Services 12,50·5.93 21,436.39 23,200.00 24,300.00 

3. Supplies & Materials 1,614.29 2 ,375.38 1,800.00 3,300.00 

4. Charges & Obligations 2;449.58 2,876.46 2,660.00 2,980.00 

5. Equipment 11 715.00 2 454.25 -0- 1 000.00 

TOTALS $46,432.88 $57, 763. 75 $57,783.02 $63,413.76 

Title of Position 
Class Code 100 
Treasurer 

Name 
Jean M. Smith 

Sec 

Proposed 
Job Rate of Comp. Budget 

Group, 7/1/89 Effective Date Estimate 
$ 1,500.00 7/1/89 $ 1,500.00 

l(c) Chapter 890-Acts of 1977 

(14..:.2) 10,091.96. 7 /1/89 10 ,091.96 

(11-5) 19,075.12 7/1/89 19,075.12 

1,166.68 
TOTAL $31,833.76 

619A 

!lead Clerk Kathy Mcintosh 

Administrative 
Assistant (\itime) Patricia Flynn 

Cost of Living Adjustment 4% 



FRANKLIN COUNTY RETIREMENT SYSTEM 
BUDGET - FISCAL 1990 

July 1, 1989 - June 30, 1990. 

FY 1989 FY 1990 
��ntractual Services Spent FY 1987 Spent FY 1988 Appropriated Budget 

LlO Telephone $ 562.75 $ 553.44 $ 600.00 $ 600.00 
233 Audit & Supervisory 976.00 1, 776.00 1,000.00 2,000.00 
235 Legal Services -0- 350.00 2,000.00 1,000.00 
239 Pr of e as Lona I. and 

Technical Services 10,687.18 18,241.95 19,000.00 20,000.00 
273 Machine Repairs 106.00 41.00 200.00 200.00 
275 Service Agreement 174.00 474.00 400.00 500.00 

Tots ls $12,505.93 $21,436.39 $23,200.00 $24,300.00 

Supplies & Materials 
361 Postage $ 890.41 $ 1,015.01 $1,000.00 $ 1,500.00 
362 Stationary & Supplies 723.88 467.00 800.00 800.00 
369 Elections -0- 893.37 -0- 1 000.00 

Totals $ 1,614.29 $ 2,375.38 $1,800.00 $ 3,300.00 

Current Charges & Obligations 
·,1 .Assoc. Dues, Meetings 

and Travel· $ 728.08 $" 940. 96 $ 900.00 s 1,000.00 
422 Newspapers & Magazines 98.00 98.00 80.00 100.00 
423 Supplemental Laws 78.00 78.00 80.00 80.00 
433 Surety Bond 1,463.00 1,578.00 1,500.00 1,600.00 
463 Machine Rental 82.50 181.50 100.00 200.00 

Totals $ 2,449.58 $2,876.46 $2,660.00 s 2,980.00 

Equipment 
Copy Machine $ -0- $ 2,454.25 $ -0- s -0- 
Postage Meter 1,865.00 -0- -0- -0- 
Computer 9,850.00 -0- -0- -0- 
Typewriter -0- -0- -0- 1 000.00 
Totals $11, 715 .oo $ 2,454.25 s -0- $ 1,000.00 

619C 
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December 20, 1988 

The regular monthly business meeting was held at 3:30 p.m. in the Treasurer's 
Office of the Court House. Members present were Elizabeth Hollingsworth and 
Jean Smith. 
Total Warrant approved for $153,757.84. 
DECEASED PENSIONERS: 
Ruth M. Purinton - deceased 12/2/88 - Option "C/SURV" 
Freida Metelica - deceased 12/11/88 - Option "A" 
MOTION: by Jean Smith to accept the new members as follows: 
Brenda NyZio - Frontier Patricia A. Larkin - Mohawk 
Donna Desmond - Frontier Gloria Pike - Mohawk 
Judy A. Willis - Buckland Jane Morse - Mohawk 
Fredd M. Fuller - Northfield Wanda J. Musacchio - Rowe 
Leon A. Lozier - Orange Pauline A. Menay - Buckland 
Justin G. Monska - Orange David C. Wheeler - Buckland 
Yvonne L. Bassett - Orange Myra J. Calvi - New Salem/Wendell 
Mary A. Burnett - Orange Gregory E. Stone - New Salem-Wendell 
Reginia M. Pelc - Orange Lee W. Wheeler - Colrain 
Jeffrey A. Purinton - Buckland Paula H. Dun - Northfield 
Penelope M. Mollison - Buckland Herbert Voudren - County 
Sheralyn F. Liimatainen - Buckland Randy Richardson - Bernardston 
Motion seconded by Elizabeth Hollingsworth. Voted unanimous. 
REFUND OF ACCUMULATED DEDUCTIONS: 
Delia Ball - Deerfield 
Maria Damon - Mohawk 
Ch a Lc s s Miner - S.F. Fire 
Herbert M. Pierce - Orange Housing 
Virginia Voudren - Union #28 
TRANSFERS TO OTHER SYSTEMS: 
Teachers' Retirement Baord - Elizabeth ollingsworth 

38 years 8Yz months service 
Greenfield Retirement Board - Clifford R. Bassett - 

3 years 2Yz months service 
SALARIES: 
Salaries for the month of December 1988 for Smith, Mcintosh 

& Flynn 
INVOICES: 
New England Telephone - P.E. 11/25/88 
Barrett & Baker, Inc. - Supplies 
Broadway Office Systems - Supplies 
Data Service Corp - Payroll charges for October 1988 
Mass. Assoc. of Contributory Retiremet Systems - annual dues 

for 12/31/89 

$2,458.76 
208.45 

1,198.08 
377.36 
374.37 

31,999.32 
5,038.80 

2,521.08 

35.80 
21. 95 
34.95 

204.65 
200.00 

ATTESTED TO: 

Respectfully0_�u):_mi}fed, 

{2 
l�c����ary 

JEAN M. SMITHC� /4J� • 
ELIZABETH HOLLINGSWORTH-&b�ti7, �&.,,,.,,,r;e�in<�./ 
HARRY H. BOURASSA J +4·"! /f 't2.5 :,t{4d,;/,d,r7-' 

\_. ./ 

dkowacki
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January 31, 1989 

The regular monthly business meeting was held at 3:30 p.m. in the Treasurer's 
Office of the Court House. Members present were Jean M. Smith and Elizabeth 
Hollingsworth. 
Total Warrant approved for $168,099.41 
DECEASED PENSIONERS;: 
Margaret Herlihy - deceased 12/30/88 - Option "D" 
Alfred Wood - deceased 1/18/89 - Option "B" 
MOTION: by Elizabeth Hollingsworth to retire Frank Turner - Option "B" - 
as of 12/21/88. Motion seconded by Jean Smith. Voted unanimous. 

following new members: 
Angel L. Padilla - County 
Ronald P. Anderson - Buckland 
Catherine C. Tallen - Hawlemont 
Moris Gibbons - Erving 
Clayton R. Brooks - Leyden 
Marlene A. Field - BCS 
Sally J. Phillips - BCS 
Peter R. Magnuson - Warwick 
Claudia A. Girouard - Warwick 

Hollingsworth. Voted unanimous. 

MOTION: by Jean Smith to accept the 
Mary E. March - BCS 
Peter Johnson - Ashfield 
Kim E. Richter - BCS 
Joan M. Ovitt - Mohawk 
Caroline E. Phillips - BCS 
William J. Smith - Frontier 
Gretchen A. Law - Whately 
D'Ann S. Kelty - Leverett 
Marcia V. Lynch - Deerfield 
Motion seconded by Elizabeth 
REFUND OF ACCUMULATED DEDUCTIONS: 
Joseph P. Boyl� - County 
Neal Ainsworth - Leyden 
Herbert Voudren - County 
Susane Wood - Hawlemont 
Beatrice B. Pantormehl - Ashfield/Plainfield 
Judith A. Anderson - MAHAR 
Judith Miles - Pioneer 
William G. Whiteley - County & Orange 
Patricia Paczkowski - Wife of John, deceased 11/24/88 

$6,337.36 
3,292.86 

95.21 
1,020.28 

567.81 
4,401.49 

572.47 
6,135.84 

159.76 
REFUND OF ERRONEOUS DEDUCTIONS: 
Town of Erving (Edward Hines) 127.87 
REFUND DUE BENEFICIARY: 
Thomas W. Herlihy - son of Margaret Herlihy 
Violet Herzig - Alfred Wood, brother deceased 1/18/89 

10,656.74 
4,270.40 

PENSION REIMBURSEMENT TO OTHER SYSTEMS: 
Montague Retirement Board 
GREENFIELD RETIREMENT SYSTEM 
HAMPDEN COUNTY RETIREMENT BOARD 
Berkshire County Retirement Board 
Massachusetts Turnpike Authority 
North Attleborough Retirement Board 

4,654.80 
7,932.93 

114.80 
390.28 

2,290.80 
553.95 

SALARIES: 
Salaries for the month of January for Smith, Mcintosh and Flynn 2,521.08 

dkowacki
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623 January 31, 1989 ( continued) 

INVOICES: 
Greenfield Postmaster 
Monroe Systems for Business - Service Agreement 
Barrett & Baker, Inc. - supplies 
International Mailing Systems - service agreement 145.00 

postage meter rental 93.75 
AT&T - lease & rental - P.E. 1/25/89 
Bank of New England - payroll charges for December 1988 
New England Telephone - P.E. 12/25/88 
Carey & Carey Attorneys at Law - James Patrick case 
Union Office Supply - Supplies - 101 forms 
State Book Store - Public Employee Retirement Guides - supplies 

$300.00 
67.00 
99.34 

238.75 
16.31 

261.20 
40.18 

150,00 
100,00 
361.00 

Meeting adjourned 4:15 p.m. 
Res� e fully cz»: y(L 71lc.�J. 
�thy ci�osh, Secretary 

JEAN M. SMITH � --;}Jy�_£ o 

I . 
(/ 

ATTESTED TO: 
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February 28, 1989 

The regular monthly business meeting was held at 3:30 p.m. in the Treasurer's 
Office of the Court House. Members present were Jean Smith, Elizabeth 
Hollingsworth, David Mankowsky and Ray Depelteau from Freedom Capital 
Management Corporation. 
Total Warrant approved for $276,090.45. 
DECEASED PENSIONERS: 
Maywood Miller - deceased 1/28/89 - Option "C/SURV'' 
MOTION: by Elizabeth Hollingsworth to retire the following: 

Ralph Graves - as of 1/21/89 - Option "A" 
Ellen Korpita - as of 1/13/89 - Option "B" 
Stanley Cleveland - as of 1/31/89 - Option "C" 

Motion seconded by Jean M. Smith. Voted unanimous. 
MOTION: by Elizabeth to accept 
Mark F. Shippee - Buckland 
John W. Tatro - Buckland 
Christine Warnick - Sunderland 
Necya L. Lawnsby - Sunderland 
Robert C. Nichols - Frontier 
Russell G. Blinn - Warwick 
Beverly E. Farley - Warwick 
Dane R. Parker - Erving 
Motion seconded by Jean Smith. 

the following new members: 
Vallely Stoddard - Northfield 
Carloynn D. Fairley - Northfield 
Rosemary O'Hagen - Sunderland 
Marcey Goldstein - Sunderland 
Robin L. Hurt - Orange 
Karen E. Stinchfield - Mohawk 
David W. Laclaire - County 
Beverly L. Demars - Gill 

Voted unanimous. 
Mr. Ray Depelteau from Freedom Capital Management Corporation was up to 
discuss the Franklin County Retirement System portfolio. Mr. Depelteau 
sugessted that the Board write to the Public Employee Retirement Administra 
tion (PERA) and request that the equity turnover be changed to 100%,request 
that the turnover for fixed income be at 150%, request a supplemental 
regulation that would allow (0-10%) of the fixed income portfolio be invested 
in credits as low as "BB" by either rating agency, and request (0 - 10%) of 
the fixed income portfolio to be invested in international bonds and the 
purchase of foreign equities listed on any major US exchange. The Board 
will discuss_ these recommendations at the March meeting. Also, Mr. 
Depelteau suggested that the Board write State Street Bank & Trust 
to forward Proxies to Freedom Capital Management Corporation so they can 
vote them in the Board's behalf. 
REFUND OF ACCUMULATED DEDUCTIONS: 
Deborah Hanley - Leverett 
Gary Hescock - Shelburne 
Patricia DuPont - Deerfield 
Joan McQuade - County 
TRANSFERS TO OTHER SYSTEMS: 
Teachers' Retiremet Board - Lois Holm 7 years 
Teachers' Retiremet Board - Leslie Schmidt - 5yrs 3 mo 

$1,047.60 
497.20 
555.28 

13,632.33 

13,859.30 
3,722.99 

SALARIES: 
Salaries for the month of February 1989 for Smith, Mcintosh & 

Flynn 2,521.08 
PENSION REIMBURSEMENT DUE OTHER SYSTEMS: 
Athol Contributory Retiremet System 
Hampshire County Retirement System 
Massachusetts Teachers' Retirement Board 
State Retirement Board 

4,971.23 
1,374.27 
6,911.93 

113,020.87 

dkowacki
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625 February 28, 1989 ( Continued) 

INVOICES: 
New England Telephone - P.E. 1/25/89 AT&T - lease & rental - P.E. 2/25/89 
Mohawk Office Equipment - renewal contract for copy machine 
William Cray c/o Aetna Casualty - insurance policy 
Meeting adjourned 4:40 p.m. 

$ 42.80 
16.31 

377.00 
1,578.00 

ATTESTED 



626 March 28, 1989 
The regular monthly business meeting was held at 3:30 p.m. in the Treasurer's 
Office of the Court House. Members present were Jean Smith and Harry Bourassa. 
Total Warrant approved for $134,152.34. 
MOTION: by Harry Bourassa to accept the following new members: 
Margaret C. Zoerning - New Salem/WendelIBarbara Watson - New Salem 
Lydia G. Potter - New Salem/Wendell Karen C. Soviecke - Rowe 
Abigail M. Salamin - Northfield Joan E. Gilbert - Rowe 
Wayne E. Alden - Orange Housing Ann M. Odenbough - Northfield 
Jeannette H. Fellows - Warwick Peter A. Dionne - County 
Mary A. Zayac - County 
REFUND OF ACCUMULATED DEOUCTONS: 
Steven Judge - County 
Laura E. Patnode - Mahar 
Gary Jefferson - County 
�alph Hawkins - County 
Debra A. Williams - Warwick 
William Troper - County 
SALARIES: 
Salaries for the month of March 1989 for Smith, Mcintosh & 

Flynn 
INVOICES: 
International Mailing Systems - meter rental 
Bank of New England West - payroll charges 
Greenfield Postmaster - postage for meter 
McCassie Locksmith - keys made for check writer & mail box 
New England Telephone 
AT&T - lease & rental 
Freedom Capital Management Corp. - managerial fee 
State Bookstore - retirement guides 
Greenfield Postmaster - postage for meter 

Respectfully submitted, 

J:___0-'+f? )(_J.�1�!2 

$1,600.00 
281.92 

4,894.43 
167.12 
122.06 

2,407.98 

2,521.08 

93.75 
234.20 
200.00 
47.00 
42.23 
16.31 

9,022.00 
340.00 
200.00 

ATTESTED TD; 
Kathy Mcintosh, Secretary 

JEAN M. SMITH Qt'l,,t.--- ��d£ 
ELIZABETH HO«:GSWORTH &�{(-Jk-6 
HARRY BOURASSA -/ ;..,<_,,"{ xz:; .7,_,-_,v&/}..,4-,'-< _,./ 

/ 
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April 25, 1989 

The regular monthly business meeting was held at 3:30 p.m. in the Treasurer's 
Office of the Court House. Members present were Jean M. Smith, Harry Bourassa, 
and Elizabeth Hollingsworth. 
Total Warrant approved for $162,820.74. 
MOTION: by Harry 
and Janet Alden 
Hollingsworth. 

Bourassa to retire Ann Zimnoski as of 4/1/89 - Option "A" 
as of 4/1/89 - Option "A". Motion seconded by Elizabeth 
Voted unanimous. 

MOTION: by Harry Bourassa to accept the folliwing new members: 
Susanne Ashworth - Mahar Lisabeth A. Collins - Mohawk & BCS 
Brent M. Barrett -Mahar David D. Gagne - Ashfield 
Lois A. Carey - New Salem/Wendell Robert C. Nichols - Sunderland 
Virginia Catterton - Mahar Cherrie Podlenski - Deerfield 
H. John Fisher - F.C. Housing Paula H. Pulaski - Sunderland 
Rosemarie Cleary - Leverett Kimberlyn M. Rushford - R.C. Mahar 
Motion seconded by Elizabeth Hollingsworth. Voted unanimous. 
MOTION: by Elizabeth Hollingsworth to accept the 7/25/88, 8/30/88, 9/27/88, 
10/25/88, 11/29/88, 12/20/88, 1/31/89 2/28/89, 3/28/89 minutes as read. 
Motion seconded by Harry Bourassa. Voted Unanimous. 
MOTION: by Jean M. Smith to instruct State Street Bank & Trust to forward 
proxies to Freedom Capital Management Motion seconded by Elizabeth 
Hollingsworth. Voted unanimous. 
REFUND OF ACCUMULATED DEDUCTIONS: 
Thomas Swan - New Salem 
Susan McNamara - Deerfield 
Jennifer Waugh - F.C. Housing 
Lynn Hillman - BCS 
Roland L. Jean, Jr. - Leverett 
William Stafford - Shelburne 
Elaine Delorme - Shelburne 
Merton Terrill - Buckland 
Michael Larabee - County 
Vallely Stoddard - Northfield 
REFUND DF ERRONEOUS DEDUCTIONS: 
Louis Greuling - Erving 
Transfers TD OTHER SYSTEMS: 
State-Fitchburg Retirment Sy�tem - Richard Walsh - 4yr 47,mo. 
State Retirement Board - Theresa Webster - 1 yr 5 mo. 
INVOICES: 
Jean M. Smith - mileage to Boston 5/1/89 
County of Franklin Starkweather -receipted in Ret. in error 
New England Telephone - P.E. 5/25/89 
AT&T - lease & rental 
Data Services Corp - for February & March 1989 
Barrett & Baker,. Ipc. - Supplies . International Ma1l1n_g Systems - supplies for meter 
Union Office Supply - supplies 

$5,218.27 
518.54 
894.62 

1,018.53 
739.20 

3,873.67 
6,052.21 
8,155.89 

11,570.22 
83.72 

2.80 

6,532.02 
1,669.99 

49.29 
272.74 
38.95 
16.31 

409.75 
27.34 
22.55 

22.50 

dkowacki
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629 April 25, 1989 (Continued) 

INVOICES: (CONTINUED) 
Capital Financial Assets - phone lease 
SOFCO-Ashkar - supplies 
Peter Cascio - MACRS pre-registration for 1989 annual meeting 
Reservations Manager Sheraton Hyannis - MACRS Conference 
Mass. Assoc. Of Contributory Retirement Systems - Meals 

Meeting adjourned 4:15 p.m. 

x_:�fulAc,�� G�$-4_6PTcintt, 
Secretary 

ATTESTED TO: I.JfAN M. SMITH ,_, �f . t 

--1;,, C-(. Vlf,U.lt-,,-,,.�v-z,�__:du 
ELIZABETH A. HOLLINGSWORTH {/ 
HARRY H. BOURASSA 

70.11 
27.50 
60.00 

207.76 
140.00 



630 May 30, 1989 
The monthly business meeting was held in the Treasurer's Office of the Court 
House. Members present were Jean M. Smith, and Elizabeth Hollingsworth. 
Total Warrant approved for $156,545.69. 
DECEASED PENSIONER: 
Elinor Sheldon - deceased 5/21/89 - option 12-20 
REFUNDS OF ACCUMULATED DEDUCTIONS: 
Scott Smith - Sunderland 
Cilla Karentnick - Bernardston 
Peter Smith - Heath 
John Green - Orange 

$3,154.49 
154.30 

2,024.88 
1,718.60 

TRANSFERS TO OTHER SYSTEMS: 
Greenfield Retiremnet Board - Timothy Currier - 1 year 4 mo 
Greenfield Retirement Board - Joyce Coburn - 18 years 4 mo 
Greenfield Retirement Board - Barbara Martino - 6 yrs 
State Retirement Board - D. Carol Foote - 
SALARIES: 
Salaries for the month of May for Smith, Mcintosh & Flynn 
PENSION REIMBURSEMENT DUE OTHER SYSTEMS: 
Plymouth County Retirement Board - Spear for 1988 
INVOICES: 
Barrett & Baker - Invoice#28446 - supplies 
State Bookstore - retirement guides 
New England Telephone - P.E. 4/25/89 
Mr. Irving Gurin - Capital Financial assets - telephone lease 
Bank of New England West - payroll charges for April 1989 
Kathy Mcintosh - reimbursment for phone jack for computer 
Freedom Capital Management Corp - managerial fee for 1st qtr 
Richard Ostrow - personnel-dBASE/Retirement-Lotus file merge 
Dataronic Computer Center - computer modem 

$2,318.31 
16.657.44 
2,538.89 

541.82 

2,521.08 

115.96 

13.52 
342.00 
48.27 

140.22 
203.35 

7.30 
10,053.00 

146.85 
120.00 

ATTESTED TO: 

��ui£,b� 
(:2--?'-?-·��-�.:;,:/Kathy Mcintosh, Secretary 
�; M. SMITH 6 

-t; . a . �tc.-,_�-wrut:.__., ELIZABETH A. HOLLING�.ORTH 
HARRY H. BOURASSA 

dkowacki
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June 27, 1989 

The monthly business meeting was held at 3:30 p.m. in the Treasurer's 
Office. Members present were Jean Smith & Elizabeth Hollingsworth. 
Total Warrant approved for $135,721.56. 
DECEASED PENSIONER 
Wallace Godfrey - deceased 6/12/89 - Option ''B" 
NEW MEMBERS: 
Thomas Goodwin - Sunderland 
Gail V. Weston - Sunderland 
Michael P. Forbes - County - IV 
Barbara A. Hoffman - Colrain 
Sandra Hazard - Orange Housing 
Rhonda S. Frankel-Fein - Leverett 
Jane S. Morse - S.F. Flre District 
Brian C. Richotte - Frontier 
Stephan H. Caloon - County - IV 
Michael L. Harrington - County 
Paul Hill - County IV 
Linda J. Swehla - Buckland 
Edith A. Field - Leverett 
Marilyn J. Buck - Shutesbury 
Donna Balas - New Salem/Wendell 

632 

REFUND OF ACCUMULATED DEDUCTIONS: 
Timothy Deneault - Bernardston 
Suzette Swain - County 
Deanna Chin Kelly - Deerfield 
Holly Laclaire - Shutesbury 
John Richardston - Mahar 
Deneen M. Boudreau - Orange 
Debra Williams - Pioneer 
TRANSFERS TO OTHER SYSTEMS: 
Hampshire County Retirement Board - Norma Lynch 
SALARIES: 
Salaries for the month of June for Smith, Mcintosh & Flynn 
INVOICES: 
Barrett & Baker, Inc. - supplies 
New England Telephone 
Capital Financial Assets-phone lease 
International Mailing Systems - meter rental 
Kathy Mcintosh - milease to MACRS Conference 
Union Office Supply - supplies 
Group Insurance Commission - elderly gov. retirees program 

$ 238.44 
1,016.39 
2,360.73 

193.56 
878.36 

1,048.37 
84.01 

13,455.77 

2,521.08 

24.35 
42.28 
70. 11 
93.75 

1 21 . 88 
50.00 
20.00 

Res� ec fully submitt;d, 
,t Htrvh:;� Kathy cintosh, Secretary 

ATTESTED TO: JEAN M. 
SMITH�a.,...., ,�� ; 

ELIZABETH A. HOLLINGSWORTH ff�tJ-�� 
HARRY H. BOURASSA ,;; 

dkowacki
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July 27, 1989 
The monthly business meeting was held in the Treasurers's Office of the 
Court House. Members present were Jean M. Smith, and Harry Bourassa 
Total Warrant approved for $135,108.70. 
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REFUND OF ACCUMULATED DEDUCTIONS: 
Morris Gibbons III_ Erving 
Apigail Salamin - Northfield 
Carolynn Fairley - Northfield 
Pamela Nicholson - Pioneer 
Gloria Gunn - Orange 
Linda Egloff - Deerfield 
Sharon Brower - BCS 
Janet Page - Bernardston 
REFUND OF ERRONEOUS DEDUCTIONS: 
Robert Howes - Orange 
Marion Bolduc - BCS 
SALARIES: 
Salaries for the the month of July for Smith, Mcintosh & 

Flynn 
INVOICES: 
Mohawk Office Equipment Co - Typewriter 
The Recorder - subscription 
University Converence Services - Registration 
New England Telephone 
Capital Financial Assets - lease on telephone 
Merrill Lynch - settlement on GNMA's sold 3/25/86 

$ 846. 12 
108.36 
310.88 

4,912.48 
2,964.25 

848.88 
174.12 
767.79 

70. 16 
157.12 

2,640.66 

550.00 
98.80 
23.00 
39. 11 
70. 11 

1,326.57 
�+u���d, 

Kathy Mcintosh, Secretary 
ATTESTED TO: JEAN M. 

SMITH;-,,z.-�� 
� 0 

ELIZABETH A. HOLLINGSWDRTH1;�?('. t_t-,.-,_q=·Vffid:_, 
HARRY H. BOURASSA -?/7 // 0 �vtv.V°"�� 

dkowacki
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September 22, 1989 

The monthly business meeting was held in the Treasurer's Office of the 
Court House. Members present were Jean M. Smith, and Elizabeth Hollingsworth. 
Total Warrant approved for $140,320.67. 
NEW MEMBERS 
Gregory P. Wells - Conway 
Nathaniel A. Oged - County 
Suzanne M. Symanski - County 
Henry Gabriel - Sunderland 
Kelvin A. Young - Sunderland 
Maureen Humphrey - Mohawk 
Deborah M. Letourneau - Erving 
Natalie Nalepinski - Northfield 
Karen M. Mirabelli - Leyden 
Ilze K. Kummerle - Leyden 
Beth M. Caron - Conway 
REFUND OF ACCUMULATED DEDUCTIONS: 
Christopher Devine - Frontier 
David Gagne - Ashfield 
Keith Gammell, Jr. - Colrain 
Marcia Lynch - Deerfield 
Susan Maroni - Mahar 
Beverly Phillips - BCS & Mohawk 
Myra Calvi - New Salem/Wendell 

Lola-Jean Stone -Whately 
Mary E. Rose - Deerfield 
Ann Valentine- Deerfield 
Christine M. Warnick - Deerfield 
Kathleen A. Goodfield - Deerfield 
Valerie Derrig - Deerfield 
James 8. McKenna - Bernardston 
Linda A. Haney - Deerfield 
Debbie J. Nutter - Mahar 
Mary E. Bukowski - Bernardston 
Katlin A. Bonnett - Bernardston 

$1,184.10 
507.40 

2,137.21 
431.35 
166.73 

2,553.22 
755.59 

TRANSFERS TO OTHER SYSTEMS: 
Newburyport Retirement System- William Scott 1 yr 5 mo 
Greenfield Retirement System- Judith Vearling - 10 mo 
State Board of Retirement - Linda Vinelli - 3 yrs 9 mo 
REFUND OF ERRONEOUS DEDUCTIONS: 
Allen Holmes - County 

2,860.73 
624.59 

2,367.64 

7.26 
SALARIES:- 
Salaries for the month of September 1989 for Smith, Mcintosh 

& Flynn 2,640.66 
INVOICES: 
Greenfield Postmaster - postage for meter 
International Mailing Systems, Inc. - meter rental 
Barrett & Baker, Inc. - supplies 
Bank of New England - payroll charges 
New England Telephone - 
State Street Bank - interest received in May 1987 on 
1000,000 Ford Mtr. Cr. 12 5/8% - this interest was reversed 
in August 1987 but never deducted in ledger or cash sheets 

Wickles Fine Print - envelopes 

200.00 
93.75 
53.12 

245.90 
33.78 

6,312.50 
33.95 

Res�tfully �ub'!li ttyp, X__tx· Mc� Kathy cfn�osh, Secretary 
ATTESTED TO; JEAN M. SMITH Q.,,,_,;JJ;'� 

ELIZABETH A. (OLLINGSWORTH -&� c:f. �� 
HARRY H. BOURASSA {I 

dkowacki
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August 25, 1989 

The monthly business meeting was held at 3:00 p.m. in the Treasurer's 
Office. Members present were Jean Smith, Elizabeth, Harry Bourassa, David 
Mankowsky, and Raymond Depelteau. 
Total Warrant approved for $159,414.82. 
MOTION: by Elizabeth Hollingsworth to retire the following: 

Chester Zaik - Option ''C" as of 6/30/89 
Marion Bolduc - Option ''A" as of 6/30/89 
Robert Howes - Option ''B'' as of 6/30/89 
Robert Fiske - Option ''B'' as of 7/1/89 

Ted Harrison - Option ''B'' as of 7/6/89 
Vivian Frost - Option ''A" as of 6/30/89 

Motion seconded by Jean Smith. Voted unanimous. 
MOTION: by Elizabeth Hollingsworth to accept the June 27, 1989 and 
July 27, 1989 minutes as read. Motion seconded by Jean Smith. Voted 
unanimous. 
MOTION: By Jean Smith to accept the following new members: 
Leslie L. Allen - Leverett James Hicks - Buckland 
Jane M. Patterson - County Michael L. Dever-Scanlon -Heath 
Richard B. Ashmann - Deerfield James E. Lake, Jr. - County 
Warren E. Fellows - Buckland 
Motion seconded by Elizabeth Hollingsworth. Voted unanimous. 
MOTION: by Elizabeth Hollingsworth to allow one month creditable service 
for Angelo Correale, Jr. Mr. Correale was employed for the Town of Sunderland 
during the summer of 1947. Motion seconded by Harry Bourassa. Voted 
unanimous. 
MOTION: by Jean Smith to change our investment allocation to 30% equities 

and 70% fixed income. Motion seconded by Elizabeth Hollingsworth. 
Voted unanimous. 
REFUND OF ACCUMULATED DEDUCTIONS: 
Roland Anderson - Buckland 
Brian Bouchard - County 
Stanley J. Deleo - County 
Aline Chevalier - Orange 
Regina M. Pelc Orange 
Wendy J. Lundgren - Orange 
Laurel Modeen - Sunderland 
Patricia Reilly - F.C. Housing 
Elaine Reichert - Frontier 
Roberta Sanctuary - Deerfield 
Kristen Walter - Leverett 
Dennis Walsh - Frontier 
TRANSFERS TO OTHER SYSTEMS: 
Hampshire County Retirement Board - Roberta Crosbie 
State Board of Retirement - Jeanne Sherrow-4 yrs. service 
SALARIES: 
Salaries for the month of August 1989 

$5,051.32 
3,372.03 

637.59 
3,367.37 

396.55 
380. 16 

1,243.49 
3,500.14 

976.55 
558.45 

1,511.00 
1,260.37 

2,876.93 
258.08 

2,640.66 

dkowacki
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637 August 25, 1989 

INVOICES: 
County of Franklin Insurance Account - Insurance for 6 months 
Greenfield Postmaster - postage 
Patricia Flynn - mileage for UMASS School 
Bank of New England - to clear bank charges on reconciliation 
Freedom capital Management Corp. - services for 4/1 - 6/30/89 
Bank of New England - payroll for May 1989 
Capital Financial Assets - lease on telephone 
New England Telephone - P.E. 7/25/89 
Meeting adjourned 5:30 p.m. 

$3,002.88 
300.00 

16.08 
55.67 

10,546.00 
208. 10 
70. 11 
37.35 

R�:�u;ib�d, 

Kathy Mcintosh, Secretary 

ATTESTED TO: Jean M. 
Smit� �-� 

0 

Elizabeth A. Hollingsworth -&�t!f-�j� 
Harry H. Bourassa fl 



638 
October 31, 1989 

The monthly business meeting was held in the Treasurer's Office of the 
Court House. Members present were Jean M. Smith, and Elizabeth Hollingsworth. 
Total Warrant approved for $157,189.26. 
Motion: by Elizabeth Hollingsworth to retire the following: 

George Howes - Option A - 8/31/89 
Shirley Donoghue - Option B - 9/18/89 
Irene Lord - Option B - 9/15/89 

Motion seconded by Jean Smith. Voted unanimous. 
MOTION: by Jean M. Smith to accept the 
Scott M. Livingston - Orange 
Bruce E. Burritt, Sr. - Orange 
Richard Baldic - Orange 
Connie J. Superchi - Orange 
Warren S. Gibson - County 
Deborah Drumgool - Deerfield 
Edward Quinlan - Leyden 
Edward Quinlan - Bernardston 
Patricia E. Bell - Sunderland 
Carolyn J. Croteau - New Salem/Wendell 
Curtis E. Pichette - Ashfield 
Nancy Spittle - New Salem/Wendell 
Gene B. Hersh - Erving 
Juanita J. Epiceno - Erving 
William P. Tobin - Mohawk 
Bonnie L. MacAdam - Mohawk 
Nancy M. Towler - Mohawk 
Timothy Lively - Mohawk Trail 
Catherine Tallen - Hawlemont 
Judith Berger - Ashfield 
Katherine DiMatteo - Leyden 
Steven A. Walker - Buckland 
Lester A. Barrett - Orange 
Motion seconded by Elizabeth Hollingsworth. Voted unanimous. 

following new members: 
Carol A. Fydenkeuez - Shutesbury 
Anne M. Cestaro - Shutesbury 
Judy E. Scherer - Leverett 
Russell E. Coombs, Jr. - Colrain 
Nancy L. Easton - Frontier 
Margaret K. Kostiuk - Frontier 
Paul Canty - Frontier 
Barbara B. Conn - Frontier 
Heidi K. Coughlin - Frontier 
Thomas F. Henstock - Frontier 
Bonnie L. Johnson - Frontier 
Sharon Weinberger - Sunderland 
Patricia G. Williams - Sunderland 
Mary C. Mayer - Sunderland 
James C. Doherty, Jr. - Sunderland 
Shawn Stevens - Deerfield 
Patricia E. Klisenbauer - Sunderland 
Mary 0. Benjamin - Deerfield 
Maureen Desjardins - Erving 
Jennifer J. Billiel - Northfield 
Debra Adamski - Northfield 
Dane Parker - Orange 

MOTION: by Jean Smith to accept the August 25, 1989 and September 22, 1989 
minutes as read. Motion seconded by Elizabeth Hollingsworth. Voted unanimous. 
MOTION: by Jean Smith to ammend the Rules and Regulations for the Franklin 
County Retirement System to read as follows: #1. The Board considers a 
full-time employee earning regular compensation, a part-time permanent, 
temporary, provisional, temporary provisional, seasonal or intermittent 
employee eligible for membership in the retirement system whose base pay is at 
least $200.00 per year, unless waived by the Board. Anyone earning at least 
$2,000.00 annually must become a member of the system. Retirement deducti..a.ns 
will not be taken on overtime payments. #9. Retirement deductions will be taker 
from all compensation paid for services by a town warrant if an employee is a 
member of the Franklin County Retirement system as described in paragraph 
#1 above. Motion seconded by Elizabeth Hollingsworth. The ammended rules & 
regulations will be voted on at the annual meeting on November 15, 1989. 
Voted unanimous. 
SALARIES: 
Salaries for the month of October for Smith, Mcintosh & Flynn $2,640.66 

dkowacki
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REFUND OF ACCUMULATED DEDUCTIONS: 
Paul J. Monohan, Jr. - County 
Robert Carmody - Buckland 
Rita LaValley - Orange 
Linda Richardson - F.C. Housing 
Karen Salustri - Sunderland 
REFUND OF ERRONEOUS DEDUCTIONS: 
Dolores Coy - Mahar 
Jean Cameron - Mahar 
Marlene Bouchard - Mahar 

October 31, 1989 (continued) 

$1,657.47 
4,342.33 

975.07 
1,762.20 
1,584.46 

13.98 
69.56 
46.62 

TRANSFERS TO OTHER SYSTEMS: 
State Board of Retirement - Elizabeth Kidder -1year 11 months $3,915.15 
Athol Retirement Board -Mary Kenney - 10 years service 4,114.32 
State Board of Retirement - Robert Kruk - 13Y, years 2,105.56 
Hampshrie County Retirement Board - Raymond Lemek - Sr. - 6yrs 7,687.89 
Teachers' Retirement Board - susan O'Reilly - 10 months 434.84 
JNVOICES: 
Kathy Mcintosh - mileage for conference on 10/31 & 11/1/89 
County of Franklin - meals & parking for MACRS conference 
Mass. County Treasurer's Association - annual dues 
New England Telephone 
Barrett & Baker, Inc. - Supplies 
Greenfield Postmaster - postage for meter 
MACRS - registration for fall conference 
Mohawk Office Equipment Co. - supplies 
Bank of New England - payroll services for July & August 
Kathy Sheppard, Deputy State Treasurer - Examination of 

Retirement Systems 
The Recorder - election advertisement 
Meeting adjourned 3: 10 p.m. 

15.40 
33.38 

200.00 
90.82 
57.84 

300.00 
60.00 
95.00 

413.45 
7,015.00 

120.00 

ATTESTED TO: 

R:; ;;;;u �inb::Jli d , 
. (2. Kathy Mcintosh, Secretary 

JEAN M. SMITHC� �� 
ELIZABETH A. HOLLINGSWORTH-&� q · ,1f"i!L,{j_��r,u'l/"7J-µfv 

HARRY H. BOURASSA 



11/3/89 
FF:AMl<L I 1,1 COUNTY BOI.\RD OF fC:ET I F,EMENT 

RULES AND REGULATIONS 

1. The Board con!;ide1rs a full-time employee ear·r1ing r·egular 
compensation, a part-time, part-time permar1er1t, ·temporary, 
provisional, temporary provisional, seasor1al or inteir111ittent employee 
eligitJle -fc>r- 1ne1nber-sl1:ip in the rc�tir·ement S)'''!?..�te:·rn 1,,>JhC•-=',e� bctse pay is at 
least $200.00 per year·, unless waived by tt1e Boardu Anyone earning 
at least $2,000. annually n1ust become a member of tt1e system. 
Retir8me11t deductions wil] not be taken on ovei-ti1ne paynients. 

2. A part-time, pa1�t-time per111anent, tenipor�ry� :1rovisional, 
... temporary provisional, seasonal, 01- intermittent �,��loyee receivi11y 

:weekly-or monthly salar-tes or wages for prescribed periods of·· 
-�-�:employment be given creditable service based on actual service 

.. ;.�-'�T��dered, p�ovided that in the case of any such- e11\ployee whose wori: 
',:��:· ..' .--�·; __ is ,fDLtr1d by the Board tn be� SE·a£;cH1t:1l ir, its ni::'t"l:L.tre, tht? Bi:Jard shall 

· �1t ·,· _credit as; the e qu i val ent c,f c)nL� 'ye ar- o+ se-�,,-,,:1 c:r: c·:il: t.ual f uI 1-t i, me 
· ... •· -·servic121 bf not less than !:��?.VE·n (7) 1nor1ths dur i nq 2,n·i cine calendai-- 

Ji1f[;:�r. 
-���!DEFINITION: A day to be based.on a 7 1/2 hour period of employment 

.:![ :, ':;;: �:���:�:���: �::���:�:: :�:; :::, ., w��:. p av ,,, , • uno ec H • 
;-:."�::-.�.i;t((:\::·p�ovi sions o+ Chapter- 32 of the C:ienet·-al l_aws ., · f:1ecti c:H1 12Ei shal 1 e,t 
·:· ·.·::�1lJ;;:;_,�o· ti me be gr·eater tt·1an thf? armua I r� a"!.:.e. o+ r·e·guJ. ar c1Jrnper,r,;�ti on, 

· ·":..::.L�')ipayablf.? to such 1ne1nbt:r on th,:� date of his death, ,2,ncl t.h at r n the case 
,·.�\;�J-;}j().f-.-call-fir-er,1en, special p o Li co ancj µar··f:-tirr,e wi:irkc�r·s, t h at; the 
. "• • Y,·,;ir,.,f,;J:f . 
=--�·�(�annual rate of regLtlar compensation be conside1-ed tt,e ear-nings of t�ie . ;l�"f;: ,!;�_member ·for thE? t�..ielve fliOnt1·,s j_rn1necJ:iat.ely p, .... ecE�ding his• death. 

. ··-�- ·��·· 

,::p�:Jl�yf�:�-:--·· To .a l 1 ow any ca-feteri a ,eo,··ke,- whc, wor·l.:s five hours or more per. 
···/.�!�·:.\�day bE·-considered a +uLl t.irne e,r,ployf21e and E·ligibJ�! fo1 ... membership in- .· ... · �-�{1�:tftt1e Frankl in County Retir-e1ilP-nt System.. And fL1rtl1E:.•1,... ,c.,ny worker who 

.. :,:7�,.;-r��\.�ar-ns $'.2t)(J.{)0 annua Ltv is crm s ider ... E·tl eligiblE:- +or fiH::.>ff,L�·ership • . ·: :·�l�f;�·:, �·. 
,:...;. 5. To allow Teacher's Aides eligible for mettlbership who ear-n 

$200.(H) or- mo1,-e armu a Ll y , 

6. Those people paid +r om Feder<:;tl Gr-ants c:\, .. E.I el i.g:i.ble for 
membe,�shi p. 
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". FRANKLIN CDLJt,ITY HETIREMEt.ff f�LJLES AND REGLJU',TIONf_; PAGE 2 

.:.., _7. An e,nployee who becoo1es a 1neinber after JanL!ar·:i 1, 1978 mus t; 
·� :have ten (10) years of creditable service to be eligible for a 

_.:�,:/. r-eti r-E·ment al 1 owance ari d al s.o prov t des that an omp l [J'}lE.\E� who beconies a 
·.� ·member after January 1, 1984 and has less thar1 six·ty (60) months of 

· ... creditable service shall receive no interest 011 the return of their 
deductions. For employees f1ired after January 1, 1984, you will 
receive 50% interest after 5 years of creditable service. Yo� will 

\receive 1C>C>'Y. i n t er o s t; after l.O ye,3.rs of ci ..... editable £,E•r·\1ice . 

..,. ... �··- 8. Elected Official, provided they are compensated, may belong to 
the Franklin County Retirement System. 

·.9. Retiren1ent deductions will 
·for services by a tcJwr1 warra1·1t if 
Fr�nklir, County Retir·e111er1t System 

be taken from all cornpensatior1 paid 
�n employee is a member of tt,e 
as described i1·i parag1-aph #1 above. 

RULES AND REGULATIONS VOTED: March 1<), 1'765 

TD HULES AMD REGULATIONS 1":ETHOACTIVE Tll ;JULY 1, 1988: 

TD CIF::IGINl'iL F,ULE.S AMD FlEGUU'.\TIDNS EFFECTI\IE JULY 1, 
November 18. 1987 

,. 
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November 15, 1989 

The Franklin County Retirement Board Advisory Council meeting was held at 
8:00 p.m. at Weatherhead's Restaurant in Millers Falls. 
Members present were: Jean M. Smith, Elizabeth Hollingsworth, Kathy Hammock 
and Nancy Parsons - Erving, Ethel Fowler-Northfield, Linda Swehla - Buckland 
Dee Ann Civello-Leverett, and Pat Flynn. 
In reviewing the proposed Fiscal 1991 Budget: 
Jean Smith explained that because of the uncertainty of County Government 
the Retirement System should begin paying for health & life insurance for 
its employees. Also discussed was the increase in contractual servives due 
to increase in costs for our investment advisor. 
MOTION: by Elizabeth Hollingsworth to approve the Fiscal 1991 Budget in the 
amount of $82,854.58 as printed. Motion seconded by Dee Ann Civello. Voted 
unanimous. 
Nomination of appointed member to the Board. Jean Smith explained to the 
Treasurer's the duties of the appointed member to the Franklin County 
Retirement Board. Dee Ann Civello expressed interest in the one year 
term (1/1/90-12/31/90). 
MOTION: by Elizabeth Hollingsworth to nominate Dee Ann Civello, Treasurer 
for the Town of Leverett, for a one year term (1/1/90-12/31/90) as appointed 
member to the Franklin County Retirement Board. Motion seconded by Linda 
Swehla. Voted unanimous. 
MOTION: by Elizabeth Hollingsworth to adjourn. Seconded by Jean Smith. 
Voted unanimous. 
Meeting adjourned at 8:29 p.m. 

-�espectfully subm� 
�°;�cI�::/t?:�ecretary 

ATTESTED TO: JEAN M. 
SMIT��� 

ELIZABETH A. HOLLINGSWORTH-&µ� c::(. 
HARRY BOURASSA 

dkowacki
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FRANKLIN COUNTY RETIREMENT SYSTEM 
BUDGET - FISCAL 1991 

July 1, 1990 - June 30, 1991 
Spent Spent Appropriated Budget 
FY 1988 FY 1989 FY 1990 FY 1991 

1 . Personal Services $28 ,621. 27 $30,308.96 $31,833.76 $34,474.58 
1 A. Fringe Benefits -0- -0- -0- 7,000.00 
2 . Contractual Services 21,436.39 33,741.64 24,300.00 34,900.00 
3. Supplies & Materials 2,375.38 3,022.44 3,300.00 2,300.00 
4. Charges & Obligations 2,876.46 3,340.48 2,980.00 3,580.00 
5 . Equipment 2 454.25 -0- 1 000.00 600.00 

TOTALS $57,763.75 $70,413.52 $63,413.76 $82,854.58 

Title of Position 
r1ass Code 100 Name 

Job 
Group 

Proposed 
Rate of Compensation Budget 

7/1/90 Effect�ve Date Estimate 
Treasurer 

Head Clerk 

Jean M. Smith 

Kathy Mcintosh(11-6) 

$1,500.00 

10,722.39 
20,170.92 

7/1/90 

7/1/90 
7/1/90 

$1,500.00 

10,722.39 
20,170.92 

1,000.00 Class Code 110 Temporary 

Administrative 
Assistant (t time) Patricia Flynn(14-3) 

Cost of Living Adjustment 3t% 

TOTAL 
1A. Fringe Benefits (Health Insurance and Life Insurance) 

1 081.27 
$34,47L1,58 
$ 7,000.00 
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FY1990 FY1991 Cr>ritractual Services S[:Jent FY 1988 Spent FY 1989 Appropriated Budget 
2 'Ill Telephone $ 553.44 $ 591.49 $ 600.00 $ 600.00 - '\ Audit & Supervisory 1,776.00 2,796.00 2,000.00 3,000.00 
:c...,5 Legal Services 350.00 500.00 1,000.00 500.00 239 Professional and 

Technical Services 18,241.95 29,091.00 20,000.00 30,000.00 273 Machine Repairs 41. 00 201 . 1 5 200.00 200.00 275 Service Agreements 474.00 562.00 500.00 60�). 00 
Totals 21 , 436. 39 33, 741.64 24,300.00 34,900.00 

Supplies & Materials 
361 Postage 
362 Sba'tionary & Supplies 
369 Elections 

1,015.01 
467.00 
893.37 

1,200.00 
1,822.44 

-0- 
1,500.00 

800.00 
1 000.00 

1,400.00 
900.00 
-0- 

totals 2,375.38 3,022.46 3,300.00 2,300.00 

currsnt Charges & Obligations 
421 Assoc.Dues, Meetings 

and Travel 
'?. Newspapers 

.. �J Supplemental Laws 
433 Surety Bond 
463 Machine Rental 

Totals 

940.96 1,024.79 1,000.00 1,200.00 
98.00 98.00 100.00 100.00 
78.00 78.00 80.00 80.00 

1,578.00 1,578.00 1,600.00 1,600.00 
181. 50 561. 69 200.00 600.00 

2,876.46 3,340.48 2,980;00 3,580.00 

2,454.25 -0- -0- -0- 
-0- -0- 1,000.00 -0- 
-0- -0- -0- 600.00 

2,454.25 -0- 1,000.00 600.00 Totals 

Equipment 

Copy Machine 
Typewriter 
Secretarial Chairs (3) -'-��-=.�������-=-�������=----����.::.:::..::..:...::.:::. 
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25 Eastern Avenue 
Scuth Derurfield, Milur.m. 01373 
l\lcvember 16, 1999 

Mrs. Jean Smith, Treasurer 
Franklin County Retirement Board 
Ccurt House 
Greenfield, Mass. 01301 
Dear Mrs. Smith: 

This letter is to notify you that I am resigning my 
position as Treasurers· Representative from Franklin County on the 
Franklin County Retirement Board Advisory Council effective December 
31, 1989. 

As you knew, I have been elected as the Retirees• 
Representative on November 15, 1989 and my new position will be 
effective January 1, 1990, for a three-year term for 1990 thru 1992. 

It is a pleasure to serve on the Advisory Council and 
I would like to take this opportunity to thank you and your staff for 
your continued good service to the county and for your attention to 
the needs of the members of the system you serve. 

Very truly yours, 

��4- �
0�t,(,n__,, 

Elizabeth A. Hollingsworth 
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November 15, 1989 

The Franklin County Retirement Board Advisory Council meeting was held at 
8:30 p.m. at Weatherhead's Restaurant in Millers Falls. 
Members present were: Jean M. Smith, Elizabeth Hollingsworth, Kathy Hammock 
and Nancy Parsons - Erving, Ethel Fowler - Northfield, Linda Swehla - Buckland 
Dee Ann Civello - Leverett, and Pat Flynn. 
Discussion on rules and regulations for the Franklin County Retirement Sy�tem. 
Elizabeth Hollingsworth explained the reason the Board wanted to ammend the 
rules and regulations governing the Retirement System. The changes are as 
follows: 

#1. The Board considers a full-time employee earning regular compensation 
a part-time, part-time permanent, temporary, provisional, temporary 
provisional, seasonal or intermittent employee eligible for 
membership in the retiremet system whose base pay is at least $200.00 
per year, unless waived by the Board. Anyone earning at least 
$2,000.00 annually must become a member of the system. Retirement 
deductions will not be taken on overtime payments. 

#9. Retirement deductions will be taken from all compensation paid for 
services by a town warrant if an employee is a member of tthe 
Franklin County Retirement System as described in paragraph #1 above. 

MOTION: by Elibabeth Hollingsworth to approve 
and regulations retroactive to July 1, 1988. 
Civello. Voted unanimous. 

the ammendents to the rules 
Motion seconded by Dee Ann 

Meeting adjourned 9:00 p.m. 
Respectfully submitted, xa_� ')J(_e� 
Kathy Mcin1;J>sh,;;ecretary 

JEAN M. SMITH -;?;!;.� �I . A 
o r.d_., 

ELIZABETH A. 0 L N WORTH °'&/f7�_d._., ?(. +»: 
HARRY BOURASSA 

ATTESTED TO; 

dkowacki
Text Box
date:  NOV 15 1989



Ct,apter 32, Section 12B: 

11/3/89 
FF<I-\Nl<L I l'•.I COUl�TY BONm OF FlET I nE11E.NT 

HULES (.)!,ID REGUUH I UNS 

{)ides el :if_:;iitJle ·for f"iH21nlJ1-2f·ship wht:J earn Teacl·,er- 's 
anrru a l l y. 

HE: 

\�. " 

. ', .; i . 
' � ·, 
:.f': . 

':,�GJ,�}\.'�· �:�-;;.-· 
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Mar·ch JO., 

1'7'b7 lEI, 

[;DUl�TY F,:ET Imol1El'H HULES l�MD l":EGIJLAT ION!" 

. .' ,; :'•u 

)/;})'. 
·:��'.·i. · .: 7. An E·�1np 11::>yrae 1..,.hrJ bet:onH�·;; 1::l ,nernb1��r a-f t+:.·r �J 1':\r11..\:::'\r"'l 1 , 19"18 musrt 
·�l \have tmr, (10) years D·f credit�ble service tu be eligitJle for a 

·:.�ii"·'.:'retirr:::,1nt?t1t i!:\l l1.J1t.Ja.nc�"2 and ,0.il1:::L1 pt'-c)v:ide!:; t.hc:,t i::ir1 t':'1nplcr/1?.r.:-? wht1 beco1n1::::�s t::\ 

n1e1nb1�r aft.f?.r �J,�ntJar··y 1, 1'-?F:J.<� .311d hE1s:. lt?ss t.han 1;;:i;:t-,.· (l,0) 1nc1r1tt·1s rif 
.c:r-edi.t.able s1c�r···1ice shall t··F-?c:r�iv1� no :i.r1tt�re1;t c1n thr-� r·r�t.L1r·n of thf:0ir 

. -. : .. ·.dedtlcticJns� F'c:1r· f-:?1nplctyees l1i1···ecl after· Jan1_12r··y 1, l'?EJ.q, ytJLI will 
.;�-�:-�:·_.ret:ei,,t? �:i(l'l.. intr!Y"est r.t-ftF21·- �5 )le:::\r·s o f creditalJJ.•·: 1;;_::1·v:lct�. YtJLl will 
\� 'rec0ivP 100% Jntere�1· 3f1Pr 10 yea1·s of credit·�l-ln �pr·vicP 

· Elf�cted IJfficial, p rov i d e d t:hey iare CL"11Ilp1-1r\si:",t.F?d 1 1nay belong to 
Franklin c:ounty Retiremer,t System. 

:�: �;�1/if�}.9.·::, Reti·�·en\E1nt decJucti.1.-ar\s 1,-Jill br.? taken ft-1.:)111 al I C[J1npens1::\ti1Jn p ai d 
·.·.:\J'.�?'ilj'-for st.!rVilt:E?!"::; I.Jy a to\. ... 11·, \.•1a1···r·ant if ,:·ln t�n1J:tloye1:? .l!":·, r.:, 1nc·irnbel' .. of tile 

.:11�r�:-�:F,ran�'lin T"'oLlnty Retir"FlnlF'r1t- r.:;yc:-·\·1�111 i=:\S de!:icrlbt.:�d i1·1 f.)dt' .. agrt:\pl .. , tt1 ab ov e , 
< /t,1i�:�r]r:lt�·:�- � · . � · ·· - ·· �. -� - -· 

,:, J \f.th-r,,,,,1;J,,, .' · 
'.;.,;::'R��!�:;;f\;\; !':i1}.•. 
:·:. t·�-'.1:1�\�i�;:(\�1:, r.. � 

.:.�}:\-;{lit/�;; ��.f?i· ,,, -, .. ·\-·:.r,��,._1,\l<'i!� •. ,•• � , ·,·;.i,:,,;,,fliV"1;,H · ·,,»,,M�i·P t1,: ,l";,'{;,'i_jj.!'�!b'-�. 
· ·�Y'A"1"n,,1,i-1, jl··'' 
.1l111• �liJt'1;··� i� r·1'!' 

i_i.:q\�1iP);:'if" ·,: !· . 
!:1 :;::1 ;ifijf:$;l;!!}';, � .• -,i- ·�d""�� .. ., . 

. f-1:tl/�tt!�·J�t(�;:: 
: : .•. '\f�\n',,(,'{' l:' '•. ;.l_i·i{i1tiil}:'('r£t!�···· 
. j' f'�>f,i"l'�·····,'·'.<· ; :t:;i�tirrir�R:I G l Nr4L m.JLES 1-\l'lD F:EtJULl'IT I mm VCITED, 
';,'. t�;,1 ·it,�·11 , .u f, . 
'· I ••'"°�, 'c ·t i'1•b• i H-i · 1-n· .,. • .. -;<. , .:·:.�r·jfJ!ii�:, 

_ .,' ,.,:·.<tI'<'1.AMENDt1FJ,n TD mu GI Nm. F�IJLE�l (aJ·,JI) nEGlJLr)TI QI\JS EFF!cCT I VE ;JULY 1 , i;Ji 1·� J·1��19f:l8: .. _...:N.::o::.v .cambr�r 
!.P f' MllV liiP - � ·' ., ., ·';.�!,iN�";;.\ · 
'. 
�;, 1 Ji� ·i1�\- �f.t�tf�;I� { · ·�··'. 'Y' � 1!··.;t\'. �;r- 
}:1:J\lt?t/AME-:NDMEl'ff 

TD RULES ?\MD HEl'ilJU4TlUl�S HETHDACTIVE rn .nn, Y 1. 1988: : 1 ':; '?,:�;i:J:���9,TE D : N o_y_!l_!!J_P.Jil' __ 1_5_, __ jj1_8_9 _ 

·!' :; , 
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JOSEPH I. MARTIN 
FIRST DEPUTY COMMISSIONER 

BARBARA J. PHILLIPS 

DIVISION OF PUBLIC EMPLOYEE RETIREMENT ADMINISTRATION 

JOHN W. MCCORMACK BUILDING 

ROOM 1101 

ONE ASHBURTON PLACE • BOSTON, MA 021 OB 

727-9380 

THE c:oMMONWEAL TH OF MASSACHUSETTS 

JOHN J. McGL YNN 
COMMISSIONER 

Jean Smith 
-Frankl in County 
Court House 
Greenfield; MA 
Dear Ms: Smith: 

Retirement Board 
01301 

.. , 

,> 

This office is in receipt of 
submitted by your retirement 
pursuant to our authority as 

the amended supplementary regulations 
board and has completed its review 
found in CMR 14.02. 

Please be advised that the following regulations are hereby approved 
retroactive to July 1, 1988: 

11. The Board considers a full-time employee earning regular 
compensation, a part-time permanent; temporary, provisional, 
temporary provisional; seasonal or intermittent employee 
eligible for membership in the retirement system whose base pay 
is at least $20o:oo per year, unless waived by the Board: 
Anyone earning at least $2;000:00 annually must become a member 
of the system: Retirement deductions will not be taken on 
overtime payments. 

•., ·�, . 

H9: Retirement deductions will be taken from all compensation 
paid for services by a town warrant if an employee is a member 
of the Franklin County Retirement System as described in 
Paragraph #1 above. 

Supplementary rules shall remain in effect according to their terms 
as approved by the Commissioner or until later amended or repealed 
as may be approved or required by the Commissioner: 

;;;�� 
��N J: Mc GLYNN 

Commissioner 

JJM/KC/ve 
0626s 
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November 28, 1989 

The monthly business meeting was held in the Treasurer's Office of the 
Court House. Members present were Jean M. Smith, and Elizabeth Hollings 
worth. Dee Ann Civello was also present. 
Total Warrant approved for $134,766.20. 
DECEASED PENSIONERS: 
Helen Stearns - deceased 11/7/89 - Option B 
Lawrence Comins - deceased 11/20/89 - Option C 
MOTION: by Elizabeth Hollingsworth to retire Caroline Hardy as of 10/31/89. 
Motion seconded by Jean Smith. Voted unanimous. 
MOTION: by Elizabeth Hollingsworth to accept the following new members: 
Ellen Guistimbelli - BCS & Concetta M. Rabiedeau - Deerfield. Motion 
seconded by Jean Smith. Voted unanimous 
MOTION: by Elizabeth Hollingsworth to accept the October 31, 1989 and 
November 15, 1989-first business meeting, and November 15, 1989-second 
business meeting minutes as read. Motion seconded by Jean M. Smith. Voted 
unanimous. 
REFUND OF ACCUMULATED DEDUCTIONS: 
Donald A. DuPray, Jr. - Orange 
James B. McKenna - Bernardston 
Elizabeth Stewart - Mohawk 
Refund of Erroneous Deductions: 
Richard Bassett - Bernardston 
Sheila Drake - Orange 
Treasurer of Erving - refund of deductions 
should have been Teachers' Retirement 

for Frances Fleming 

$ 895.95 
45.29 

2,782.14 

166.40 
8.21 

253.64 
SALARIES: 
Salaries for the month of November for Smith, Mcintosh & Flynn 2,640.66 
INVOICES: 
Freedom Capital Management Corp. - Managerial fee for 7/1/89- 

9/30/89 10,251.00 
Weatherhead's Restaurant -10 meals for annual meeting on 11/15/89 160.00 

ATTESTED TD: 

Respectfully submitted, 

)( cJIJ.r �.rtn� 
Kathy Mcintosh, Secretary 

JEAN M. SMITH Q,___,,,_ -;)111� 
ELIZABETH 

A.a:��-INGSWORTH--&. a. Y<rio\..-t'.NG,ri,;W:U/V 

HARRY H. BOURASSA 

dkowacki
Text Box
date:  NOV 28 1989
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December 28, 1989 
The monthly business meeting was held in the Treasurer's Office of the 
Court House. Members present were Jean M. Smith, Elizabeth Hollingsworth. 
Others present were Dee Ann Civello. 
Total Warrant approved $170,152.70. 
DECEASED PENSIONERS: 
Richard Bardwell - deased 12/5/89 - Option "B'' 
MOTION: by Elizabeth Hollingsworth to retire Ethel Fowler as of 
November 30, 1989 - Option A. Motion seconded by Jean Smith. Voted unanimous. 
MOTION: by Elizabeth Hollingsworth to accept the following new members 
Sharon J. Tracey - County 
Jean M. Boissy - County Theodora D. Schiro - Northfield 
Motion seconded by Jean M. Smith. Voted unanimous. 
REFUND OF ACCUMULATED DEDUCTIONS: 
Malcolm Thompson - Sunderland 
Frederick Russell - Shelburne 
Marcia Connors - Orange 
Tina Glazier - County 
Lucia Teta - Sunderland 
Wayne Alden - Orange Housing 
Frank McMillen (father) Brian deceased 10/24/89 - Deerfield 
TRANSFER TO OTHER SYSTEMS: 
Barnstable County Retirement Board - Elbert C. Ulshoeffer 

$3,380.15 
6,272.74 
2,072.28 
6,445.68 

350.83 
271.48 
252.96 

21,457.72 
SALARIES: 
Salaries for the month of December for Smith, Mcintosh & Flynn 2,640.66 
INVOICES: 
County of Franklin Insurance Account - Jan - June 1990 
Monroe Systems for Business, Inc. - Service Agreement 
Barrett & Baker - supplies 
Mass. Assoc. of Contributory Retirement Systems - annual dues 
Bank of New England - payroll charges for September 1989 
New England Telephone - P.E. 11/25/89 
International Mailing Systems, Inc. - meter rental 
Mohawk Office Equipment - service agreement for copier 
H-Copy & Hallowell's Printing - letterhead 
The Lawyers Co-Operative Publishing - Annoted Laws 
REFUND DUE BENEFICIARY OPTION "B" 
Helen Bardwell 
29 Main Street 
Shelburne Falls, MA 01370 - Richard deceased 12/5/89 

3,002.88 
67.00 
34.06 

200.00 
206.85 
45.07 
99.75 

350.00 
34.35 
64.20 

6,051.43 

ATTESTED TO: 

Re.:�elT�ully �mitte , 
J�I��h, ecretary 

JEAN M. 
SMITf- $�� 

ELIZABETH A.· HOLLINGSWORTH t · d · ,� .l'K2,v(,"V,�--,_,, 

HARRY H. BOURASSA 

dkowacki
Text Box
date:  DEC 28 1989
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January 25, 1990 

The monthly business meeting was held in the Treasurer's Office of the 
Court H.use. Members present were Jean M. Smith, Elizabeth Hollingsworth, 
and Dee Ann .Civello. 
Total Warrant approved $147,928.86. 
MOTION: by Dee Ann Civello to accept 
Victor Staley - County 
Jason Carey - Orange 
Dianna E. Zani - New Salem/Wendell 
Jacqueline Lejeune - Northfield 
Louise M. Duceos - County 
Shelly T. Hatch - Orange 
Motion seconded by Jean M. Smith. Voted unanimous. 
MOTION: by Elizabeth to accept the resignation of Harry H. Bourassa, 
elected member to the Franklin County Retirement Board effective 
December 31, 1989. Motion seconded by Jean Smith. Voted unanimous. 
There was discussion concerning having an actuarial study done for 
the retirement system. Jean suggested that once we get proposals to write 
and ask PERA to take money for the study from the pension fund. Also, 
to write to MACRS and get a list of firms other systems had written to. 
MOTION: by Elizabeth Hollingsworth to proceed with proposals for an 
actuarial study to b·e done as soon as p-o a s i.h Le and no later than .J.un·e 30, 1980. 
Motion seconded by Dee Ann Civello. Voted unanimous. 

the following new members: 
Curtiss J. Howard - Orange 
David H. White - Orange 
Stephen G. Doyle - Orange 
Wendy Luckhurst - Heath 
Deborah M. Johnson - Northfield 
Elizabeth Potter - Northfield 

REFUND OF ACCUMULATED DEDUCTIONS: 
Carolyn Chilson - BCS 
Kathleen Butler - Mohawk 
Evelyn Truce - Conway 
Patricia Rawlings - Deerfield 
Doreen Wonderlick - Deerfield 
SALARIES: 
Salaries for the month of January for Smith, Mcintosh & Flynn 
PENSION REIMBURSEMENT DUE OTHER SYSTEMS: 
Massachusetts Turnpike Authority-1989-Latka 
Greenfield Contributory Retirement System - 1989 
Montague Retirement Board - 1989 - Gamelin,Bassett, Brooks 
Hampden County Retirement Board - 1989-Philbin 
North Attleborough Contributory Retirement Board-1989-Wilmarth 
Athol Contributory Retirement System - 1989 - Kalka 
Hampshire Retirement Board - 1989 - Smith 
INVOICES: 
Bank of New England Data Services - payroll charges 
New England Telephone - P.E. 12/25/89 
Union Office Supply Co., Inc. - supplies 

Respe;fully s»bmitte , 
)<.o--+ . 77(_ o ,J,!,,n 

Kathy cintosh, Secret 
ATTESTED TO; JEAN M. 

SMITH� �_.,£� 
ELIZABETH A. ;�LLINGSWORTH-i� d-: 
DEE ANN CIVELLO �"-:u_,� QJ__&r- 

$3579.35 
1,511.42 

607.45 
1,055.16 

934.57 

2,640.66 

2,240.90 
6,299.15 
4,654.80 

114.80 
553.95 

4,971.23 
1,374.27 

368.55 
41.43 
75.00 

dkowacki
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COUNTY OF FRANKLIN RETIREMENT SYSTEM 
COURT HOUSE, GREENFIELD, MASSACHUSETTS 01301 

413-774-4837 

BOARD MEMBERS 
Jean M. Smith, Chairperson 
Dee Ann Civello, Appointed 
Elizabeth A. Hollingsworth, Elected 

February 26, 1990 

STAFF 
Patricia Flynn 

Kathy Mcintosh 

Bid opening for the actuarial study was at 3:00 p.m. on Monday, 
February 26, 1990. Jean Smith and attorney Jack Curtiss were present. 
First bid opened was from A. Foster Higgins & Co., Inc., Three Center 
Plaza, Boston, MA, - FEES - Full actuarial valuation of the costs 
and liabilities as of!'iecember 31, 1989 with and w i.t hh o u t the $30, ODO 
salary cap, as well as the "Funding" cost. Actuarial assumptions 
are determined without extensive study. Two meetings with the Board. 
Breakouts based on salary of each unit. $20,000.00 

Second bid opened was from Peat Marwick, One Boston Place, Boston, MA. - 
FEES - Full actuarial valuation as of January 1, 1990, as specified 
in this proposal including 16 hours of on-site data assistance and 
cost and liability breakouts for 38 member units. $17,000.00 

Third bid opened was from Aetna Life Insurance Company, 1000 Middle 
Street, MA47, Middletown, CT - FEES - An actuarial valuation as of 
December 31, 1989, The purpose of this report will be to determine 
the current funded status of the program and to develop a contribution 
level to find the plan in a sound and orderly manner. As a part of 
this valuation process, actuarial methods and asiumptions will need 
to be determined. This plan will be analyzed under two scenarios. The 
first will reflect the changes brought about by the passage of Chapter 697 
of the Acts of 1987. The second will not reflect the aforementioned 
changes. The costs for each department enumerated on page 4 of the 
Request For Proposal are to be developed separately.- A report 
reflecting the actuarial information required by the Government Accounting 
Standards Board Statement No. 5 will be furnished. The information 
for each department will be developed separately. - At least two 
meetings will be to discuss the progress of the evaluation and to present 
the final results. The final presentation is to be made by no later 
than June 30, 1990. - Any other services the Franklin County may need 
above and beyond those enumerated in the Request For Proposal ( and es 
described above) will be made available at additional cost. The price 
and timeframes for these additional services will be established after 
discussing the scope of the new assignment with the Franklin County 
Retirement Board - $13,500.00 

The forth bid opened was from William M. Mercer Meidinger Hansen, Inc.- 
200 Clarendon Street, Boston, MA 02116 - FEES -The fee for performing 
a valuation and attending two meetings of the Board, based on the 
material in this proposal, would be as follows. For doing the valuation 
only, exclusive of any wellness programs for each of the 38 units listed 
the fee would be $27,000. The valuation would show for each of the units: 
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Page 2 
Bid opening 

The current status with no change; 
The cost of liability if all of Chapter 697 is adopted (except 
wellness programs); and, 
The cost of only the $30,000 cap is removed. 

Alternative 
Perform a valuation of the total group and continue to pro-rate cost 
by compensation. One of the problems of doing a valuation for each 
unit assumes you have the data and assets clearly identified by unit. 
If the County was done as a whole and only pro-rated the costs and 
liabilities based on earnings, the fee would be $15,000.00 

The fifth bid opened was from The Wyatt Company, 80 William Street, 
Wellesley Hills, MA - FEES - The Wyatt Company bases all of its 
charges on the amount of time and the level of staff members required 
to complete the assignment. Careful records are kept of the time 
each individual spends working on the account, and charges are 
determined by applying the individual's hourly rate. A similar procedure 
is followed for determining computer expenses. 
Based on the information we currently have our fee for the Full 
December 31, 1989 actuarial valuation will not exceed $19,500. The fee 
includes the calculation of the charges in the actuarial accrued 
liability, normal costs and cash flow implications for benefit changes 
under Chapter 697 for the 38 member units of the County. 
Jean Smith will take these bids under advisement and notify Elizabeth 
Hollingsworth and Dee Ann Civello. 
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March 1, 1990 

The regular monthly business 
office of the Court House. 
Elizabeth Hollingsworth, and 

meeting 
Members 
Dee Ann 

was held 
present 

Civello. 
in the Treasurer's 
were Jean M. Smith, 

Total Warrant approved for $154,236.86. 

MOTION: by Elizabeth Hollingsworth to retire Anne Walker Option B 
as of December 31, 1989. Motion seconded by Dee Ann Civello. 
Voted unanimous. 
MOTION: by Elizabeth Hollingsworth to accept the following new 
members: 
Tamma E. Fairbrother - County 
Charles G. Kaempfer - Heath 
Elizabeth Brown Dirks - Northfield 
Douqlas E. O'Neil - Northfield 
Linda M. Bowen - Bernardston 
Catherine C. Tallen - Mohawk 
Motion seconded by Dee Ann Civello. 

MOTION: by Elizabeth Hollingsworth to accept the November 28, 
1989 and December 28, 1989 minutes as read. Motion seconded by 
Jean M. Smith. Voted unanimous. 

Motion: by Elizabeth Hollingsworth to accept the January 25, 1990 
minutes as read. Motion seconded by Dee Ann Civello. Voted 
unanimous. 

Voted unanimous. 

Dana Roscoe - County 
Karen MacDougal - Heath 
Timothy Currier - Deerfld 
Louise M. Duceos - County 
Susan Corey - County 

Ray Depelteau from Freedom Capital was in to 
portfolio. He suggested that the Board think 
investments. The Board decided to read over the 
discuss it at the next meeting. 

discuss our 
about foreign 
material and 

Discussion on the actuarial study. Betty suggested that the 
Board interview Peat Marwick and William Mercer. 

REFUND OF ACCUMULATED DEDUCTIONS: 
Larry LaClaire - Leverett 
Jane Patterson - County 
Ruth Anne Perlow - Mahar 

$19,634.22 
74. 71, 

289.62 

TRANSFER TO OTHER SYSTEMS: 
State Board of Retirement 
State Board of Retirement 

John Barrett 
Charles Lincoln 

13,419.89 
299.62 

PENSION REIMBURSEMENT DUE OTHER SYSTEMS: 
Berkshire County Retirement System - 1989 
Mass. Turnpike Authority - 1989-Latka 
Greenfield Retirement Board - 1989-Martino 

390.28 
99.80 

390.97 
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March 1, 1990(Continued) 

Salaries for the month of February 1990 for 
Flynn 

Smith, Mcintosh 
2,640.66 

& 

INVOICES: 
Connecting Point/Datatronic-repair computer 
New England telephone - P.E. 1/25/90 
Kathy Mcintosh - mileage to S. Deerfield & Leverett 
ASAP Software Express - WordPerfect software 
BNE Data Services Corp. - P/R charge for Dec. & Jan 

50.00 
48.90 
14.96 

275.74 
416.70 

;e;_�u�i;�d, 

Kathy �cintosh, Secretary 

ATTESTED TO: Jean M. 
Smit����� 

Elizabeth A. Hollingsworth-&, a. ��M�-2/4<,win;"l.;'kv 

Dee Ann Civello �� � 
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March 29, 1990 

The regular monthly business meeting was held in the Treasurer's office of the 
Court House. Members present were Jean M. Smith, Elizabeth Hollingsworth, and 
Dee Ann Civello. 

Total Warrant approved for $170,149.24. 
DECEASED PENSIONER: 
Elizabeth Comins - C/SURV - deceased 2/8/90 

MOTION: by Dee Ann Civello to accept the following new members: 
Bethann R. Kaczenski - Erving Ellen Guistimbelli - BCS 
Laurel S. Bishop - BCS Diane Mellor - BCS 
Stephen F. Pelechowicz - BCS Nancy R. Webber - Shutesbury 
Francis H. Dubay, Jr. - Erving Patricia DuPont - Deerfield 
James Hicks - Shelburne Dianne T. Rode - Heath 
Marjorie J. Fellows - Warwick 
Motion seconded by Elizabeth Hollingsworth. Voted unanimous, 

MOTION: by Elizabeth Hollingsworth to retire 
March 2, 1990. Motion seconded by Jean Smith. 

Bradley Merchant option 
Voted unanimous. 

Bas of 

MOTION: by Elizabeth Hollingsworth to award the bid for the full actuarial 
valuation as of January I, 1990 as specified in the proposal including 16 hours 
of on-site data assistance and cost and liability breakouts for· 38 member units 
to Peat Marwick of Boston for the sum of $17.000.00. Motion seconded by Dee Ann 
Civello. Voted unanimous. 
REFUND OF ACCUMULATED DEDUCTIONS: 
George LaPenta - Erving 
Hope Holloway - Northfield 
Brenda Nyzio - Frontier 
George Welcome - Bernardston 
William Pratt- Tobin - Mohawk 
Joyce Hepburn - Sunderland 
Theodora Schiro - Northfield 

REFUND OF ERRONEOUS DEDUCTIONS: 
Anne Walker - Deerfield 
fina Glazier - County 
Dean Boudreau - Orange 
Scott Smith - Sunderland 
:aroline Hardy - Mahar 
Ellen Korpita - Sunderland 
Marion Bolduc - BCS 
Irene Lord - Erving 

$8,957.63 
1,438.57 

420.60 
4,556.57 

594.13 
2,131.75 

124.41 

55.44 
99.11 

145.40 
26.73 
28.80 
6.07 

10.90 
30.12 
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REFUND OF ERRONEOUS DEDUCTIONS: 
Ronald Anderson - Buckland 
Paul Monohan, Jr. - County 
Dennis Walsh - Frontier 

653 
March 29, 1990 (continued) 

(Continued) 
97.22 
25.61 
6.22 

SALARIES: 
Salaries for the month of March for Smith, Mcintosh 
and Flynn 
TRANSFERS TO OTHER SYSTEMS: 
Teachers' Retirement Board - Petter Otten 
Teachers' Retirement Board - Dwight Stearns 
State Retirement Board - Louis Koonz 
Greenfield Retirement Board - John Newton 

INVOICES: 
Barrett & Baker - Supplies 
New England Telephone - P.E. 2/25/90 
The Recorder - Actuarial bid 
Greenfield Postmaster - money for meter 
BNE West - Payroll charge for February 
Freedom Capital Management - fee P.E. 12/31/89 
Connecting Point/Datatronic - repair power surge 
Cray-Dowd Insurance - Insurance policy for 1990 

ATTESTED TD: 

Dee Ann Civello 

2,640.66 

5,893.57 
411 . 27 
48.41 

11,496.52 

40.91 
45.24 
19.50 

200.00 
206.80 

12,088.00 
152.25 

1,610.00 
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April 26, 1990 

The regular morithly busineS!i 
Of·fice of the Co urb House. 
Elizabeth Hollingsworth, and 

meeting was held in the Treasurer's 
Members present were Jear, M. Srnith, 
Dee Ann Civellt1. 

Total Warrant approved for $138,965.32. 

MOTION: by nee Ann Civello to accept the March 1, 
29, 1990 minutes as read. Motion seconded 
Hnllingsworth. Voted unanimous. 

1990 and Mar·ch 
by Elizabeth 

Ann M. Kruzlic - Erving 
Susan S. Taylor - S.F. Fire 
Sandra Ward - Hawlemont 

Voted unanimous. Hollingsworth. 

MOTION: by Elizabeth Hollingsworth to accept the fol l ow i nq new 
mernbers: 
Wendy Luckhurst - Heath 
Daniel W. Emerson - Mohawk 
Andrew T. Tessier - Erving 
Henry J. Lepler - Erving 
Motion seconded by Elizabeth 

MOTIOI�: by Elizabeth Hollinqsworth to accept the statement of 
applicant's physician in connection with application for 
disability retirement for James V. Basile, Police Ct,ief for the 
Town of Buckland. Motion seconded by Jean M. Smith. Voted 
unanimous. 
The Board discussed investing in the for·eign market but felt it 
should be put on hold for the time being. 

REFUND OF _ACCUMULATED DEDUCTION\,_!_ 
Yolanda Campbell - BCS 
Sharron Meunier - Frontier 
Mark Des,·euisseau - Shelburne 
Judy Desreuisseau - Shelburne 

$3,635.88 
ti., '-tE�O. 08 
9,561.92 
1,555.86 

SALARIES: __ 
Salaries for the month of April for Smith, Flynn & 

Mcintosh 2,640.66 

INVOICES: 
Joel M. Gore, M.D. Medical report for J. Basile 
Kathy Mcintosh - postage reimbursement 
Bank of New �ngland - P/R chg for March & W2P's 
New England Telephone - P.E. �/25/90 

50.00 
12.00 

502.85 
45. 2Lf 

Meeting adjourned at 4:55 p.m. 

ATTEDTED TO: 

Res���tfully submitted, l��ln�\,�;��ary 

.Tean M. Smith �--;?;??� 
Elizabeth A. ffo11 ingswort?-, 
Dee Ann Civel lo A1,e.(.. � � 
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May 31, 1990 

The regular monthly business meeting was held in the Treasurer's 
Office of the Court House. Members present were Jean M. Smith, 
and Dee Ann Civello. 

Total Warrant approved for $1721626.34. 

MOTION: by Dee Ann Civello to accept the April 26, 1990 minutes 
as read. Motion seconded by Jean Smith. Voted unanimous. 

Voted unanimous. 

accept the following new members: 
Patricia Baldwin - Pioneer 
Janice D. Purington- Buckland 

#28 

MOTION: by Dee Ann Civello to 
Charles Smith - County 
John Nolan - Erving 
Marcey Goldstein - Erving Union 
Motion seconded by Jean Smith. 

MOTION: by Jean Smith to retire Helen Delaney - Option "8" - as 
of 5/8/90 and Ernest LaPlante - Option "C" - as of 5/11/90. 
Motion seconded by Dee Ann Civello. Voted unanimous. 

There was discussion regarding the Retirement System purchasing 
retirement software. Jean Smith and Pat Flynn went to see a 
demonstration for the �oftware. Currently there are 54 
retirement systems who have purchased this software. 

MOTION: by Dee Ann Civello to accept the proposal for Tax 
Accounting and Computer System (T.A.C.S.l software in the amount 
of $45,027.00. Motion seconded by Jean Smith. Voted unamimous. 
A copy of the proposal will be sent to Elizabeth Hollingsworth 
for her approval. Also, the Board will contacct PERA to request 
approval to transfer the monies from the pension fund to the 
expense fund. 

DECEASED PENSIONERS: 
Dorothy Streeter - Option ''A'' - deceased 4/30/90 

REFUND OF ACCUMULATED DEDUCTIONS: 
Robert Deane - Bernardston 
Donald Chappell III 
Stephen Pelechowicz - Mohawk 
Scott Livingston - Orange 
Christopher Priestley - Orange 
John Sullivan - Leverett 

$ 211.38 
$9,385.92 
$2,064.56 
$3,022.37 
$4,060.87 
$ 223.41 

TRANSFER TO OTHER SYSTEMS: 
Athol Contributory Retirement System - C. Waterman $1,872.'i'4 

PENSION REIMBURSEMENTS DUE OTHER SYSTEMS 3(8) (cl 
Massachusetts Teachers Retirement Board $10,278.77 

dkowacki
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SALA_B_lic_S:. 657 
Salaries for the month of April for Smith, Flynn, and 
Mcintosh. 2,640.66 
Salary for Stephanie Soper - part time helper 
61 hours@ $5.25 5/16-5/31/90 320.25 

INVOICES: 
Bank of New England - P/R chg for April 1990 206.40 
New England Telephone - P.E. 4/25/90 41.31 
Peter Cascio -Treasurer MACRS- registration for conf. 90.00 
Tara Hyannis Hotel - reservations for June conference 
for Smith, Mcintosh, & Hollingsworth 592.38 
The Lawyers Cooperative - supplements to Chap 31-32 30.00 
Freedom Capital Management - fee for P.E. 3/31/90 12,093.00 
Kathy Mcintosh - mileage to PERA meeting in Shrewsbury 
on 5/30/90 and reimbursement for postage to mail annual 
statement - 141 miles@ .22 35.17 
Patricia Flynn - mileage for trip to Tewksbury for TACS 
seminar 5/3/90 - 180 miles@ .22 
Greenfield Postmaster - postage for meter 
Peat Marwick - billing for services 1990 valuation 
Jean M. Smith - meals for Flynn & Smith meeting in 
tewksbury for TACS Seminar 

Meeting adjourned at 5:10 p.m. 

9.75 

39.60 
200.00 

8,000.00 

ATTESTED TO: 

Re���c),jfully submitted, J'i�I��tary 

Jean M. Smit �_,4�ec:ra . ,. 
Elizabeth A. ingsworth -S,�4-�� 
Dee Ann Ci ve 11 o //!j-<-<- � c�� tl 
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June 28, 1990 

The regular monthly business 
Office of the Court House. 
Elizabeth Hollingsworth, and 

meeting was held in 
Members present were 
Dee Ann Civello. 

the Treasurer's 
Jean M. Smith, 

Total Warrant approved for $136,769.11. 

DECEASED PENSIONERS 
Howard Truesdell - Option A - deceased 6/1/90 

accept the following new members: 
Thomas J. Bates - Mahar 
Brian Sheedy - Buckland 
David Clark - Northfield 

Voted unanimous. 

There was discussion regarding the Retirement System purchasing 
retirement software. Betty suggested the Board meet with a 
spokesperson from TACS at the next meeting. Betty also suggested 
we get an estimate from Datatronic for upgrading our con,puter 
from 512k memory to 640k and the 30mb hard disk to 60mb hard 
disk. 

MOTION: by Dee Ann Civello to 
Ralph W. Semb - Erving 
Dana C. Moore, Jr. - Erving 
Daniel J. Corliss - S.F. Fire 
Motion seconded by Jean Smith. 

REFUND OF �CCUMULATED DEDUCTIONS: 
Denise Bouthiller - Buckland 
Sherry Chaffee - Hawlemont 
Marjorie Fellows - Warwick 
Richard Fournier, Jr. - Orange 
Claudia Hall - Leverett 
Judith Johnson - Warwick 
Shirley Deshroches Kennedy - Buckland 
Michel le Laferri·ere - Whately 
Randy Richardson - Buckland 
Timothy Sweeney - Orange 
Raymond Wilder - Northfield 

TRANSFER TO OTHER SYSTEMS: 
State Board of Retirement Jean Korenewsky Emerson 
Teachers Retirement Board - Ann Valentine 

$ 1,509.60 
1,210.32 

122.06 
1,883.91 

715.74 
551. 80 
295.90 
104.00 

1,800.46 
789.31 
371.58 

194.Lt7 
276.46 

SALARIES;_ 
Salaries for the month of June for Smith, Flynn, and 
Mcintosh. 
Salary for Stephanie Soper - part time helper 

JNVOJC_sfu 
State Bookstore - survivor guides Invoicett900406 
Barrett & Baker, Inc. - supplies 
Greenfield Postmaster - postage for meter 
Kathy Mcintosh - postage reimbursement PERA 
Bank of New England West - Payroll charges May 1990 

2,640.66 
318.65 

28.55 
63.32 

200.00 
7. 12 

208. i 5 
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County of Franklin - meals for Smith,Mcintosh & 
for 6/13/90 MACRS conference 

pg659 
Ho 11 i ngswor th 

36.40 
Lindenmeyr Munroe - copy paper 
International Mailing Systems, Inc. - meter rental 
New England Telephone - P.E. 5/25/90 
Connecting Point Computer Centers- repair tapedrive 
County of Franklin - insurance for Mcintosh & Flynn 
July 1, 1990 - December 31, 1990 

Meeting adjourned at 4:10 p.m. 

29.50 
99.75 
54.68 

325.00 

5,919.84 

ATTESTED TO: 

Respectfully subm� l<i�:Trn�'°:Sec�ry 

Jean M. Smith � "71/. � 
Elizabeth A. 

t?a'11ingsworth��t(. 

Dee Ann Ci ve 1 1 o t:}..e.,,_ �- �r 



61,0 
.Ju I y 26. J 990 

The· requ] ar rnonthly hu s i rie s s meeting was held ill the Trea!.'oui-1:::?r Is 
O·ffice nf the r:ourt House. Me,nbers present were Jean M. S1nitl1, 
Dee Ann Civello and Elizabeth l�ollingsworth. 

Total Warrant approved for $325,926.99. 

MOTION: by F:li�abeth Hollinqsworth tn accept the following nPw 
men1bers: 
Nancy Anderson - Buckland 
Dn11CJla<; F. l'llbertson - County 
1:hristopher J. Redmond - County 
Motion ,,,econded by Dee, Ann Civel lo. 

M[lTHll'.); l:l'f F.li;«;bstri H,lllinqs�10i''th to re t i ria the, following: 
Rosalyn F'lotkin ., Option Fl as of June 30, 1990 
Irene Rice ·· Dp t i o n A as of June 30, L990 
1,er·tnJd,e Dzenis - Option A as of June, 30, 1990 
Phyl 1 is Hu rt - Option B as of June 30, 1990 
Carol Colon - Option Bas of June 30, 1990 
Helen Helstoski - Option 8 as of July 5, 1990 
Motion seconded by Dee Ann Civollo. Voted ,,nanimous. 

John Graham, Jr - County 
Dan A. Gray - Northfiel,J 
(iP-1-d.ld Bel t r ar: ··� l..evt-lrett 

Voter.1 un..:tni rno11s. 

MOTION: by Dee Ann to rescind the motion of May 
was for thra pu r c h a s e o f Tax Acr:011nt: i n<.J e1nr1 
c·r.A.C.5.) Moftware In the amount of 145,027.00. 
by ElizRbeth Hollingsworth. 

31, 1990which 
Computer System 
Mot i. or, �-;ecur1ded 

·rhere wn.s disc,1ssion r e q a rd i riq the Rt?ti,·t-1mt�nt System purchasirHJ 
retirement so·ftware. Al Minervirti from 1·ax Acco1.Jr1t:ing and 
Computer System IT.A.C.S.) met with the Board to dnswer 
quest-ions� HE? suggested t h a t t.-Je pL.trchase a11 80 mq h a r d disk and 
e::pand the memo,-y from 512k tn 6401< for' the c o mpu t er-, Betty 
suggested �.Je pui-cha�?e p e r t s of the soft.wa,·e p a c ke q e r-1nd sprc�a.d 
t h e- cost over t;1,,.,10 yea,-s. .Jean stated that the TAf:S rel; i r·t:�rnen1· 
roaster softwar·e and the ac c oun t i nq sut"twa.1·e l:>e pl1r·chase•d +h i s 
year as the c:,;upplemental sheets ill1d ill'/e!.;tmPnt:s are alr·eady o n 
lotus l?'.:l. 

MOTION: hy Elizabeth Hollingsworth to accept the purchase of the 
'I a x r�ccount1ni;-1 c1ncl Co mp u t e r SysttJm (T.?).C.S.) ,nastt?r saftwdr e i r t 

the ,1mount of $16�995.00, tl1e TACS r·etirement acr.01Jnting software 
in thP amo1Jnt of $5t995.00, Carbo11 Copy Pl,�s snftware in tt,e 
ctmour1t of $195.00 and 1C> days of training (7hr•s/day � 
$500.00/day) (plus mi le•age @S0.25/mi l e ) in the amount o f $:o,000. 
For� tctal of $28,185.00. 
Mot.ion seconded by Dee Ann Civello. Vatec1 unanimous. 

MOTION: by :Jean Smith that th., Board 1o1r i te to the Pub! le Employ21e 
R1-?l.ir(�n1ent Adn1jrti""-ltratio;1 CPEF�A) to app r o ve the trans·fe-1r from the 
pens1011 funci ta t h e expe11se fu�,c1 the arno11111: o f $31,l,R�i.O(J. This 
include•s ·rt,r;s r e t i r eme o t so·ftware i n the amou n t of :t�r.�0,18�k()t) and 
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$3,500.00 for 1:lerical suµport. Motio,1 Sl?co,1ded by Det.::1 Anrl 

r: j ve l lo. Voterl unanimous. 

1-\lso discL1ssed was the quote f r om Dat.aro11ic c o nc e rn i nq 11p��r,:tding 
our- c o mp u t e r , r-·liz�beth Ho l Li nq swo r t h SLlgqestc�cl i>Je gf-?t .. :1.nnthr:;0r 
quot e fnr· up n r acl i nq to a.n t-]C)mb ha1rJ disk ariu expa.nd merno r v t n 
640k. 

FlEFUND_Dl' _.ACr:UMIJL.ATED _DF::DUCT.I ONS :. 
Michael Whiteman II - Orange Housing 
Wil !lam McKnight - Orange 
Oeverly Zurylo Rhodes - Whately 
Stlar1Jr1 Tompkins -- Or�rlqe 
Warren Kirkpatrick - Ashfield 
Lisbeth Colli11s - Mohawk & BCS 
Michael Fo,·bes -· County 
Pamela Jeffreys - Sht1tesbury 
Peter Magnuson·- Warwick 
John Hall - Deerfield 
:Ja,nF-1':.; r.:. Do ho r t v , Ji-� - Sur)der·la11d 
/Cathleen M. Gochinski - Whately & Deerfield 
Kelvin Young - Sunderland 

TRANSFER .. TD_ DTHEfl_ SYSTEMS: 
Teachers' Retirement Board - Aleta Cromack 
Montague Retirement Board - Martha Edwardu 
Teacher·s' Ret i ren,ent Board - Evelyn Jakub 

loAU,f1 I ES:_ 
Salaries for the month of .July for Smith, Flynn, 
Mcintosh. 
Salary f o r Stephanie e,oper - part t·,me helper 

PENS I OJ\/ RE I MBURSE�IENT DI.JI:: OTHER _SYSTE/15: 
State Ret i. 1·r-1ment Boar ti fo,- 1989 

�P 254. Bi.� 
:, , '+87. 06 

180.00 
71 c;. 06 

18, 6ci4. 27 
1 , 75C, a �-��5 

878.97 
I., 7'.36. 68 

926. f)l,. 

100.6R 
16(1.97 
760.1'+ 

1 ,076.e,8 

2 � t,55 4 95 
:3, 8E'3. ;35 

639.34 

ancl 
2, 640. t:JC.J 

241.ci() 

166, 07 l . 16 

JNVDI CES : .. 
Barrett ii T.3aker, Inc. - s1.1pplies 
Bank of New England West - Payroll charges June 1990 
·rt1e Recr1rder - renewal subscriptio,1 
Fla.nk of I\Jev.J E.r1g]a:,cl - to cleat- hank reconciliation 
Jear1 M. Smith - postage reimb4 medical recorrls-Dasile 
Ne� Er1gland Telephone - l'.E. 7/25/90 

11r. Lr v i riq C:lui-it1 - Capital Financial Assets -tP.1 lea�..-ie 

20.78 
i?.07. l:!5 
109.20 

313.'.Jl 
1::i.;+7 
'.lFI . 2l> 
·70. 1 1 
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August 30, 1990 

The regular munthly business meeting was held in the Treasurer's 
Office of the Court House. Members present were Jean M. Smith, 
Dee Ann Civello and Elizabeth Hollingsworth. 

Total Warrant approved for $148,079.64. 

MOTION: by Elizabeth Hollingsworth to accept the following new 
mernb e rs e 
Richard W. Mor·ris - Erving 
Scott Turner - S.F. Fire 
Stephen Kozloski, Jr. - Leverett 
Motion seconded by Dee Ann Civello. Voted unanimous. 

Paula M. Fisher - Union 18 
Andrew Prentice - S.F. Fire 

MOTION: by Dee Ann Civello to accept the June 30, 1990 
26, 1990 minutes as read. Motion seconded by 
Hollingsworth. Voted unanimous. 

and July 
Elizabeth 

There was discussion concerning computer hardware. Betty felt 
that it might be better to purchase a new computer that could 
accommodate the needs of the retirement system rather than 
upgrading the old computer to a BO mb hard disk. Betty suggested 
that we go back and write bid specifications to purchase a new 
computer system. Margaret Sullivan and Pat Flynn should get 
together the bid specifications. 

BEFUNJLQf ACCUMULATED DEDUCTIONS:_ 
Robert Sheperd - Sunderland 
James Dodge - Mahar 
Katherina Condon - Heath & Charlemont 
Wendy Abrahamson - F.C. Housing 
Geraldine N. Annear - Mahar 
Jaunita Epiceno - Erving 
Aristia Veber - Rowe 
Gino Cellana - Orange 
Nina Hyre - F.C. Housing 
Louise Mitchell - Bernardston 
Georginia Gladdys - Shutesbury 

JRANS_FER TO OTHER SYSTEMS: 
Teachers' Retirement Board - Carole Groman 
State Board of Retirement Dorothy Momaney 
State Board of Retirement - D. Carol Foote 

l:,ALARIES: 
Salaries for the month of July for Smith, Flynn, and 
Mc Into sh 
Salary for Stephanie Soper - part time helper 

$ 759.99 
279.55 
270.55 

3, 938. 16 
3,983.76 
1, 382. 38 

99.34 
1,592.28 
6,047.95 

514.93 
1,400.09 

1, 604. 52 
2,812.75 

541. 82 

2,640.66 
283.50 
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August 30, 1990(continued) 
INVOICES: 
Bank of New England West - Payroll charges July 1990 
Greenfield Postmaster - postage 
County of Franklin - medicare for S, Soper 
9.40 
New England Telephone - P.E. 7/25/90 
Mr. Irving Gurin - Capital Financial Assets - tel. lease 
International Mailing Systems - meter rental 
Elizabeth Hollingsworth - reimbursement for mileage 

Meeting adjourned at 5:00 p.m. 

664 

207.25 
200.00 

'+7. 55 
70.11 

104.75 
77.88 

ATTESTED TO: 

Respectfully submitted, xtL +At JJ( c J-n ff,9_1_ 
K�thy Mcl':;l��./Secretary 

Jean M. Smith� M/� 
Elizabeth A. 

'llingsworth·£.t[. 

Dee Ann Civel lo fir-_,,_._��� 
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September 21, 1990 

The reqular monthly business meeting was held in the Treasurer's 
Office of the Court HoL1se. Members present Jea11 M. Smitl,, DeP 
Ann Civello and Elizabeth Hollingsworth. Also present were James 
and Lynda Basile. 
Total Warrant approved for $156,088.05. 

Jean Smith called the meeting to order. She suggested that since 
the meeting notice went out early and James Basile's application 
for accidental disability was not on the agenda that the first 
o,·der of business be James Basile's accidental dis•bility 
application. 

MO-rIONe by Jean M. Smith to approve the accidental disability 
retirement application of James V. Basile under Chapter 32 
section 94 of the Massachusetts General Laws for the following 
r·eason: Coronary artery disease and myocardial infarction. Due 
to the natu,·e of the disease, which is generally progressive and 
due to his continued symptoms, he i& obviously disabled 
permanently from his prior duties as a pol i c e officer·. Moti.011 
seconded by Elizabeth flollingsworth. 

Motion was opemetl for rJiscussion. Elizabeth Hollingsworth 
questioned if this disability was subject to review. Jean said 
that the law allows that we do a desk review every year and we 
should reexamine every three year·s. ·rhe Board does have the 
right to examine every year for the first five years and if the 
member was not living in the area, the Public Employee Retirement 
Administration (PERA>would contact a doctor wherever the member 
was living and the examination co,,ld be conducted in that state. 
The findings would come back to this Board and if the Retirement 
Board felt that the member had improved, then the member would be 
cal led back to be examined by doctors in Massacl1usetts. --'·'" be.a 
UP?PllTOU3ly. 

AMENDMENT TO THE MOTION: by Elizabeth Hollingsworth 
1, 1990. Motion seconded by 

that the 
.lean M. motion be effective October 

Smith. Voted unanimous. 

James Basile stated that in the medical report and in the motjon 
it states that he would return to his prior duties as d police 
officer. Mr. Basile's question is: Wouldn't he return to his 
duties as a police chief? Mr. Basile said that in the Guide to 
Disability Retirement for Public Employees it states thdt the 
member would ret11r·n to his dt�ties in the same capacity as he left 
which was as pol ice cl1ief. ;Jean stated +h e t she didn't think 
this issuP.- would be dealt wi. th u n t I 1 he is r1?e�-<a1T1i ned arid t.h�::l 
Retirement Boa,·d would l1ave to work it oul witl1 the Town of 
Buckland. Betty stated that the,-e might be a -s i t.ua t i o n that h<• 
could returr1 not as a chief but as an officer_ Hetty asked if 
the Town (Board of Selectman) voled tt1at Mr. Basil� was rl1sabl�d? 

dkowacki
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Mr. Basile said yes and that he is on injured-on-duty leave now. 
Betty said that they have not taken the final vote because 
selectman will have to vote that he is either on a permanent 
leave of absence or is not on disability retirement so that the 
position opens up for a successor. If a successor comes on he is 
chief of police until he retires. Mr. Basile said that on page 
22 of the guide it states that he would return to the same 
capacity. Betty read from the PERA book that he would be 
required to return to the same or similar position Jean stated 
that the determination should come from the Board of Selectmen. 
The position of police officer allows room to move into any other 
position that the Selectmen determine. Betty stated that if Mr. 
Basile is not willing to accept the motion the way it is, then 
the Retirement Board should get a legal opinion and table the 
motion until that time. Mr. Basile said he would accept the 
motion as written but would like it noted in the minutes that he 
has objection to the wording of his returning to his duties as 
pol .ice officer and not pol ice chief. tltJTED UMt-1<W"tlt1SJ..'( 

MOTION: by Elizabeth Hollingsworth to review the disability 
retirement of Mr. James Basile effective October 1 of each year 
for five years and every three years thereafter. Motion seconded 
by Dee Ann Civello. Voted unanimous, 

MOTION: by Dee Ann Civello to 
September 71 1990 - Option ''A''. 
Hollingsworth. Voted unanimous. 

retire Jacquelin Felton as of 
Motion seconded by Elizabeth 

MOTION: by Elizabeth Hollingswortt, to accept the following new 
members: 
Bonita Joyce Weeks - Sunderland 
Judith A. Wilder - Wendell 
Reina M. Vannatta - Bernardston 
Richard G. Bump - Sunderland 
Douglas J, Ellison, Sr. ·· Ashfield 
Motion seconded by Dee Ann Civello. 

Allen T. Walsh - Wendell 
Susan I Dion - Sunderland 
Lisbeth Collins - Deerfield 
Dorothy F. Mexcur - Mahar 

Voted unanirnous. 

There was discussion concerning 
computer hardware. Pat Flynn 
computer hardwar·e store. Quotes 
1990. 

the 
sent 

IN i 1 1 

c�uote specifications 
quote specifications 
be opened on October 

for 
to 

1.5, 

Discussion on actuarial valuation. Betty suggested the Board 
write a letter to Peat Marwick concerning the invoice for 
$3,600.00 which they say is for additional work. Betty wants to 
find nu t the status of ow· valuation to date. Also tn state in 
the letter that we were not notifiRd of additional work that 
needed to be done and the bid specifies that we woulrl he 
notified. 
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De t ob e r 19, 1990 

The regular monthly business meeting was held in the Treasurer's 
Office of the Court House. Members present were Jean M. Smith, 
Dee Ann Civello and Elizabett, Hollingsworth. Also present was 
Margaret Sullivan and Pat Flynn. 

Total Warrant approved for $163,765.66. 

MOTION: by Elizabeth Hollingsworth to appoint Margaret Sullivarr 
as chief procurement officer for the Franklin County Retirement 
System. Margaret Sullivan is to be paid on a per bid basis. Jay 
DiPucchio and Jean Smith will negotiate the details at a later 
date. Motion seconded by Jean Smith. Voted unanimous. 

MOTION: by Dee Ann Civello to invoke the emergency 
section 8 of Chapter 308 to continue all existing 
the next 12 months to allow for sufficient time to 
compliance with the law. Motion seconded 
Hollingsworth. Voted unanimous. 

provision of 
c o n tr ac t s f o r 

reevaluate our 
by Elizabeth 

Margaret Sullivan and Pat Flynn explained 
specification for computer hardware. The 
of the bid openings on October 151 1990 

Company Name CPU Total 

Connecting Point/Datatronic 
Greenfield, MA $8,904.00 

Dr. Software, Inc. 
Northampton, MA $3,624.00 

The Computer Bug 
Hadley, MA $4,625.00 

Precision Computer 
Tewksbury, MA $4,488.00 

Precision Computers 
Tewksbury, MA $3,894.00 

Tape Ext 

$700.00 

$600.00 

$875.00 

$485.00 

$570.00 

Tape Int 

$525.00 

$400.00 

$785.00 

$349.00 

$300.00 

ta the Board the quote 
following is a listing 

Micro Services of N. Eng� 
Keene, NH 

Validata 
Hadley, MA 

DBS Consulting Service 
Gr-een-f i e 1 d , MA 

Deerfield Data Systems 
Sunderland, MA 

$3, ,,45. 00 

$4,603.00 

$3,736.00 

$5,086.76 

$629.00 

$7'>9. 00 

$1,315.00 

$507.21 

$6l,5. 00 

$1,149.00 

$639.36 

dkowacki
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Commonwealth Computer Group 
Longmeadow, MA $2,999.00 $425.00 

669 

$370.00 

669 
DABAR Associates 
Greenfield, MA 

Best Services& Systems 
Greenfield, MA 

Whalley Computer Assoc. 
Southwick, MA 

$4,020.00 

$2,336.00 

$3,412.91 

$998.00 

$1,095.00 

$1, 178. 20 

$6'79.00 

$895.00 

$1,057.68 

8. C. Councilman Assoc. 
Turners Falls, MA $4,420.00 Included in Price 

Betty Hollingsworth suggested we contact TACS retirement software 
to see software is compatible with t,ardware that was bid on. 

MOTION: by Elizabeth Hollingsworth rejecting all bids for 
computer hardware. Bids were not specific enough. Pat is to send 
a letter to all companies stating that all bids were rejected. 
Motion seconded by Jean Smith. Voted unanimous. 

Pat will also call Whalley Computer Assoc., Micro Services, and 
Precision Computers on IBM compatible hardware. 

Mr. Arthur Berger from Peat Marwick came to discuss our actuarial 
valuation and to answer any questions. Also discussed was the 
extra amount Peat Marwick is charging the Retirement Board. He 
said he realized he should have contacted the Board when the 
extra work was being done. He asked if we split the bill and the 
Retirement Board pay half ($1,600.00) of the bill for $3,200.00. 
This is to be discussed at the next meeting. 

There was discussion regarding the annual meeting. Both Dee Ann 
and Betty said they would like to have our annual meeting at the 
Weatherheads Restaurant on November 27th or 28th 1990. Jean will 
contact Gary at Weatherheads to get a date for the meeting. 

REFUI\JD QF _A_GCUMULATED DEDUCTIONS:_ 
Todd M. Roche - Orange 
Mary 0. Benjamin - Deerfield 
Christine Warnick - Deerfield & Sunderland 
Todd Boutwell - BCS 
Ronald Dupuis - Housing 
Carol L. O'Donnell - Housing 
Patricia Larkin Watts - Mohawk 
Gregory Stone - New Salem/Wendell 
Michael Dever-Scanlon - Heath 

$2,636.58 
197.97 
822.bO 
675.65 

2,743.98 
2, 168. 1 7 

2'70.83 
756.45 

i , '728. 00 
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REFUND OF ACCUMULATED DEDUClJDNS_;_ (Continued) 
Sherie Sunter - Deerfield 17,154.82 

TRANSFERS TO_OTHER SYSTEMS: 
MiddleseM County Retirement System - Gerald Perwak 7,566.14 

BALARI_ES_;_ 
Salaries for the month of October 1990 for Smith, 
Mcintosh, & Flynn 2,640.66 

J_l\lV_QI CES: 
Capital Financial Assets - Mr. Irving Gurin - 
Telephone lease 

County of Franklin - meals for Smith & Mcintosh for 
conference@ Sturbridge 10/8 & 10/9 

Kathy Mcintosh - mileage & meals - Sturbridge 
conference 

New England Telephone - P.E. 9/25/90 
Bank of New England - P/R charges for September 
Greenfield Postmaster - postage for meter 

77. 11 

50.00 

78. 16 
41. 36 

213.35 
200.00 

Because of the late 
MOTION: by Dee Ann 
November 2, 1990 at 
Voted unanimous. 

hour and still much business to disc,1ss- 
Civello to reconvene meeting until Friday, 

3:30 p.m .. Motion seconded by Jean Smith. 

November 2, l9901continued from 
De tober 19, 1990) 

The meeting of October 19, 1990 which was reconvened was held on 
this day in the Treasurer's Office. Members present were Jean M. 
Smith, Dee Ann Civello, and Elizabeth A. Hollingsworth. Also 
present were Margaret Sullivan and Pat Flynn. 

MOTION: by Jean Smith to retire the following: 
David Wood - Option A - as of 9/8/90 
John O'Lari - Option B - as of 9/30/90 
Alfred Dachenhousen - Option A - as of 9/30/90 
Frances Greuling - Option A - as of 10/8/90 

Motion seconded by Dee Ann Civello. Motion voted unanimous. 

Deborah Shinner - Leverett 
Deborah Ann Parlier - Erving 
Jacqueline LeJeune - Bernard. 
Sharleen R. Moffatt - Rowe 
Christine A. Miller-Frontier 
Christopher Devine - Frontier 
Dale C. Kowacki - Erving 
Diane M. Mellor - Pioneer 
Linda A. Hickman - Erving 
Michael Chamberlain - County 

Gregory G. Moore - Frontier 
Brenda L. O'Connell - Frontier 
George H. Nelson - Northfield 
Cynthia H. Ramirez - Colrain 
Evan R. Golann - Sunderland 

MOTION: by Elizabeth Hollingsworth to accept the following new 
memb e r s s 
Robin k. Conley - No,-thfield 
Katherine E. Woodward - Erving 
Richard G. Nelson - Conway 
June I. Day - Heath 
Judith Tedesco - BCS 

dkowacki
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NEW MEMBERS COI\IT INUED: 
Ann K. Russo - Deerfield Donna J. Yazwinski-Deerfield 
Cheryl S. Bartos - Deerfield Michael Skibiski - Sunderland 
Donna Burdick - Monroe 
Motion seconded by Dee Ann Civello. Voted unanimous. 

Pat Flynn explained to the Board that she called each cumpany 
which originally sent quote specifications and explained what 
exactly the Board wanted for hardware which is as follows: 
IBM 100X Compatible 386 
A. 20 MHz 8. 25 MHz 

O Wait State 
1:1 Interleave 
Built in clock/calendar 
Minimum of 6 expansion slots 
80 MB 25 ms hard drive 
1.2 Meg 5.25" floppy drive 
1.44 Meg 3.5'' floppy drive 
1 parallel & 2 serial ports 
Enhanced 101 key keyboard 
200 watt power supply 
14" VGA color monitor 
Math co-processor 
DOS 4.01 

O Wait State 
1:1 Interleave 
Built in clock/calendar 
Minimum of 6 expan. slots 
100 MB 17 ms hard drive 
1.2 Meg 5.25" floppy drive 
1.44 Meg 3.5" floppy drive 
1 parallel& 2 serial ports 
Enhanced 101 key keyboard 
200 watt power supply 
14" VGA color monitor· 
Math co-processor 
DOS 4.01 

FCC Class B approved FCC Class B approved 
Margaret explained that the lowest price was Commonwealth 
Computer Group - ARC 386 20 MHz BOMB for 13,014.00 and Dr. 
Software was the next lowest with a DTK computer 20 MHz BOMB for 
$3,030.00. Margaret recommended Dr. Software DTK 25 MHz 105MB 
computer for $3,200 because for $186.00 more we would be getting 
a faster machine with more memory. 

Betty objected that she does not like Hyundai or DTK. She would 
like to see a major brand like Compact 386 or IBM. Margaret 
mentioned that she is purchasing a Gateway. Betty is familiar 
with Gateway computers. Margaret is ordering her computer mail 
order. Betty was concerned that if we ordered mail order how 
would the service be when we needed it. Margaret explained that 
they have a 800 number and service is within 24 hours. Pat is to 
research the Gateway computer further in the next 2 weeks and 
will also be contacting TACS computer software to make sure this 
computer is compatible to the TACS software. Also to get a price 
from Gateway computer to include a printer. Margaret told Betty 
that Neck and Epsom are very good printers. 

MOTION: by Jean Smith to take compromise on the bill 
Marwick and pay $1,600.00. 

for Peat 

Motion was opened for discussion concerning the Peat Marwick bill 
for $1,600.00 (half of the original bill for $3,200.001. Betty 
said that a contract was signed for $17,000.00 and this 
additional amount was not a part of the bid. Betty feels this 



bill should not be paid. 
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Jean Smith withdrew the motion as stated. No vote taken. 

After more discussion Jean will telephone Art Berger 
Marwick and explain to him that the Board has agreed 
him $1,000.00. This will be voted on at the November 
meeting. 

at Peat 
on paying 
28, 1990 

Jean suggested that Ray Oepelteau come out this month to discuss 
our actuarial valuation with the Board. Ray will be able to meet 
on November 16, 1990. Betty cannot attend but Dee Ann will 
attend and Kathy will send Richard Bump a notice of the November 
16, 1990 meeting. 

The Annual meeting will be held on Wednesday, November 28, 1990 
at Weatherheads Restaurant. Jean suggested that we invite Ray 
Oepelteau to speak on funding. Jean will contact Ray. 

Meeting adjourned at 5:10 p.m. 

Rex::+l 1�1�n�, 
Kathy Mcintosh, Secretary 

ATTESTED TO: .Jean M. 
Smit�·77_� 

Elizabeth A. Ho 11 i ngswor th&. 4. ��.t{,b,,vq,<ZA.;,()',rlAkv 

Dee Ann Civel lo ,!J.Jl-"--'� �- 



EMERGENCY PROCUREMENT 
Franklin County Retirement Board 

The undersigned procurement officer of the Franklin County 
Retirement System respectfully submits that certain investment 
advisory, custodial and/or other services must be procured in 
accordance with Section B of the Uniform Procurement Act, 
"Emergency Procurements11, in order to safeguard the assets and 
property· of employees of the Retirement System of Franklin 
County. 

In particular, the parties described below currently provide 
investment advisory, custodial and/or other services to the 
Retirement System of Franklin County pursuant to written 
contracts. The Retirement Board has concluded that it is 
necessary for these parties to continue to provide such services 
to the Retirement System consistent with current contractual 
arrangements, without termination or interruption, for the next 
twelve months or for so long as may otherwise be necessary to 
safeguard the employees' assets and property in the Retirement 
Plan. 

Name of Service Provider 

Freedom Capital Management Corporation 

One Beacon Street 
Boston, MA 02109 

State Street Bank & Trust Company 
225 Franklin Street 
Boston, MA 02101 

Respectfully submitted, 

/A.tu_�cw.:f S'� 
Margaret Sullivan, Procurement Officer 
Franklin County Retirement System 

Service Provided 

Investment 
Advisory 
-Fee on Basis of 

Assets Under 
Management 

Custodian 
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COUNTY OF FRANKLIN RETIREMENT SYSTEM 
COURT HOUSE, GREENFIELD, MASSACHUSETTS 01301 

413· 774-4837 

BOARD MEMBERS 
Jean M. Smith, Chairperson 
Dee Ann Civcllo, Appointed 
Elir.abeth A. Hollingsworth, Elected 

October 22, 1990 

The Commonwealth of Massachusetts 
Office of the Secretary of State 
Michael J. Connolly, Secretary 
Massachusetts Archives at Columbia Point 
220 Morrissey Boulevard. 
Boston, MA 02125 

Dear Mr. Secretary: 

STAFF 
Patricia Flynn 

Kathy Mcintosh 

The Franklin County Retirement Board voted unanimously on 
October 19, 1990 to invoke the emergency provision of section 8 
of Chapter 308 to continue to allow for sufficient time to 
reevaluate compliance with the law. 

Enclosed please find a copy of the emergency procurement for 
Franklin County signed by Margaret Sul liven; Chief Procurement 
Officer. 

Cy'.&� 
�ean 

M. Smith, Chairperson 
Retirement Board 

JMS/km 

Enclosure 
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TO: 

FROM: 

DATE: 

RE: 

Public Employee Retirement Board Members 

Ray Depelteau 
Freedom Capital Management Corp. 
(tel. 1-413-781-7020) 

September 28, 1990 

Procurement Law, Chapter 308 

As you are probably aware, the Inspector General of the Commonwealth has 
given an opinion that the new Procurement Law, Chapter 308, which became 
effective as of May 1, 1990, applies to contracts between Massachusetts Public 
Employee Retirement Systems and their investment managers. The law may impose 
requirements on the investment manager selection process and the contracts which 
cover investment management services. 

It is the opinion of our Legal Counsel, after review of this new statute and 
consultation with other informed parties, that our contract with you is legal and in 
full compliance with the Procurement Law. We further believe, that all contracts in 
existence on or before May 1, 1990 are legal, in whatever form, because this date is 
the "effective" date of the law. 

However, given the level of uncertainty created by the meeting held at 
Gardner Auditorium on September 25, 1990 regarding the law, we believe your 
Board should take the following action. 

At your next Retirement Board meeting, by majority vote, you should invoke 
the emergency provision (Section 8) in Chapter 308 to continue all existing contracts 
(including others which you may have with other organizations,Tor the next twelve 
(12) months to allow for sufficient time to reevaluate your compliance with this 
Law. By adopting this timetable, many of the uncertainties will no doubt be 
clarified. We've enclosed a sample record of your vote which should be submitted 
by your procurement officer to the state secretary, as required by Section 8 of the 
Act. 

Please be assured that we will continue to monitor this situation and keep you 
informed of any change in our recommended course of action. 

In the meantime, if you should have any question concerning this issue, please 
do not hesitate to contact me. 

672E 



COUNTY OF FRANKLIN RETIREMENT SYSTEM 
COURT HOUSE, GREENFIELD, MASSACHUSETTS 01301 

413-714-4837 

BOARD MEMBBRS 
Jean M. Smith, Chairperson 
Dee Ann Civello, Appointed 
Elizabeth A. Hollingsworth, Elected 

October 10, 1990 

Mr. Arthur A. Berger, Principal 
KPMG Peat Marwick 
One Boston Place 
Boston, MA 01208 

Dear Mr. Berger: 

STAFF 
Patricia Flynn 

Kathy Mcintosh 

We are interested to know the status of the Actuarial 
Valuation you are preparing for the Franklin County Retirement 
System and have a question regarding one of your invoices. 

Your letter of July 30 stated that as soon as the Board 
agrees on the actuarial basis, preliminary results would be 
available within two to three weeks. On August 15, we sent 
confirmation that the Retirement Board agreed with the 
assumptions except that we wanted to use a Salary Increase Rate 
of 4.0X rather than 5.5X. After my telephone conversation with 
Jim Lamenzo, I agreed to the original assumption of 5.SX as was 
confirmed by Jim's letter of August 28. 

Regarding the additional fee of $3,600.00, your bid proposal 
did state there may be additional charges for ''extraordinary data 
preparation,'' etc. However, you went on to assure that any suet, 
situation would be discussed with the Board PRIOR to completing 
the work. We were never notified there was a problem after we 
sent the additional information you requested. 

At this time, the 
detailed progress report 
as well as an explanation 

Retirmeent Board would like to see a 
of the work .that has been done to date, 
ofthe additional charges. 

Thank you for your prompt attention to this matter. 

Sincerely, 

Jean M. Smith, Chairperson 
Retirement Board 

JMS/km 
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FRANKLIN COUNTY RETIREMENT SYSTEM 
COMPUTER BID OPENING 

OCTOBER 15, 1990 
ROOM 205, COURTHOUSE 

Present: Margaret Sullivan, Financial Systems Co-ordinator 
Patricia Flynn, Administrative Assistant 

Following is a listing of the bid openings held on this date: 

Company Name 

Connecting Point/Datatronics 
Greenfield, Ma 

CPU Total 

$8,904.00 

Tape Ext Tape Int 

$700.00 $525.00 

Dr. Software Inc. 
Northampton, Ma 

The Computer Bug 
Hadley, Ma 

Precision Computers 
Tewksbury, Ma 

Precision Computers 
Tewksbu,-y, Ma 

Micro Services of N.Eng 
Keene, NH 

Validata 
Hadley, Ma 

$3,624.00 

$4,625.00 

$4,488.00 

$3,894.00 

$3,445.00 

$4,603.00 

$600.00 

$875.00 

$485.00 

$570.00 

$629.00 

$749.00 

$400.00 

$785.00 

$349.00 

$300.00 

$645.00 
DBS Consulting Service 
Greenfield, Ma $3,736.00 $1,315.00 $1,149.00 

Deerfield Data Systems 
Sunderland, Ma 

Commonwealth Computer Group 
Longmeadow, Ma 

$5,086.76 

$2,999.00 

$507.21 

$425.00 

$639.36 

$370.00 

DABAR Associates 
Greenfield, Ma 

Best Services & Systems 
Greenfield, Ma 

$4,020.00 $998.00 

$2,336.00 $1,095.00 

$679.00 

$895.00 
Whalley Computer Assoc 
Southwick, Ma $3,412.91 $1,178.20 $1,057.68 

6721 



8.C. Councilman Assoc 
Turners Falls, Ma $4,420.00 Included in price 

To the best of our knowledge this 
the bid openings in our presence. 

_II CUr;µl J�--- Margaref. sul l ivan 
Financial Systems Co-ordinator 

is a true and attested list of 

/J • . if/ 
-��--r� .N. '�-- Patricia Flynn 
Administrativ Assistant 
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IBM lOOX Compatible 386 

A. 20 MHz 
O Wait State 
1:1 Interleave 
Built i11 clock/calendar 
Minimun of 6 expansion slots 
80 MB 25ms Hard Drive 
1.2 Meg 5.25'' floppy drive 
1.,,4 Meg 3.5" floppy drive 
1 Parallel and 2 Serial Ports 
Enhanced 101 Key Keyboard 
200 Watt power supply 
14'' VGA Color Monitor 
Math Co-Processor 
DDS 4.01 
FCC Class 8 Approved 

B. 25 MHz 
O Wait State 
1:1 Interleave 
Built in clock/calendar 
Minimun of 6 ewpansion slots 
100 MA 17 ms Hard Drive 
1.,� Meg 5.25" fl·oppy d r Lv e 
1.44 Meg 3.5'' floppy drjve 
1 Parallel and 2 Serial Ports 
Enhanced 101 Key Keyboard 
200 Watt power supply 
14'' VGA Color Monitor 
Math Co-Processor 
DOS 4.01 
FCC Class A Approved 

External Tape Backup 

C. 80 MB 

D. 100 MB 
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Novembe,· 16, 1990 

A special l)usiness meeting was held ir1 the Treasurer1s Office of 
the Court House. Members present were Jean M. Smith, Dee Ann 
Civello. Also pr·esent was Richard Bump and Ray Depelleau from 
F,-eedom Capita!. 

Ray Depelteau disc,,ssed our Peat Marwick actuarial valuation with 
the Board. Ray stated that Franklin County is doing very well 
with its urif undoo liability. Cur re n tLv we are over 50'/, funded. 
He suggested that the Bo a r d write to Barb a r a Wa,-e at PERA and ask 
her· to review the valuation and advise us as to what our 
appropriations might be for the next 5 years based on r,·.�nklin 
County becoming a funded system. If PERA's decision would keep 
our appropriations level funded, the Board feels that the units 
would vote to become a funded system. 

lhe Board will discuss becomir1q a funding system with the 
advisory council at the annual meeting on November 28, 1990. 

Meeting adjourr,ed at 5:50 p.m. 

l'iTTESTED TO: 

Respectfully submitted, 
J:c,_� mf lh-1 K 
Kathy Mc�tos�'.,Jec:retary 

JEAN M. 
SMITH��-/� -' 

DEE ANN CIVELI .. O ,�� �� � 
SUZAHOH A. 

HOCUNGSWOa.H-&�,;f. j � 

dkowacki
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Novem�er 28, 1990 

The Franklin County Retirement Board Advisory Council meeting was 
held at Weatherhead's Restaurant in Millers Falls. 
Members present were Jean M. Smith, Dee Ann Civello, Elizabeth 
Hol 1 i nq swo r-Lh , Richard Bump, t<athy Hammoc:k and Myron (h-loski. 

Meeting was called to order at 7:45 p.m. by Jean Smith. Jean 
explained the Fiscal 1992 budget to the council stating that 
personal services was decreased because t<athy Mcintosh will be 
going part time. In Contractual services 137,000.00 is for 
i nv e s t me n t advisor, $4,000.00 is for- custodial bank, and 
$2,983.00 for payroll services. Supplies and materials - Betty 
suggested postage be increased to $1400.00 the same amour,t as 
appro11riated fo,- 1991. 

MOTION: by Elizabeth Hollingsworth to increase postage by $100 to 
$1,400.00. Motion seconded by Dee Ann Civello. Voted unanimc,,,s. 

Richard Bump suggested that stationary & supplies be increased to 
12,000.00 to cover the extra cost when the Board has to go to 
the towns to have them vote on funding. 

MOTION: by Elizabeth Hollingsworth 
supplies from $900.00 to $2,000.00. 
Bump. Voted unanimo,,s. 

Jean explained that 51000.00 was put 
t<athy feel the Board should have a 
meetings especially for discussing and 

to increase stationary & 
Motion seconded by Richard 

into equipment. Jean and 
tape recorder· to t·ecord 

voting disability cases. 

NOMINATION of appointed member to the Board. 

MOTION: by Dee Ann Civello to nominate Richard Bump, Treasurer of 
Sunderland for a term of three (3) years (1/1/91-12/31/93) as 
appointed member to the Franklin County Retirement Board. M,,t,on 
seconded by Elizabeth Hollingsworth. 

MOTION: by Elizabeth Hollingsworth that nominations be closed. 
Mntion seconder! by Myron Orloski. Voted unanimous. 
R,chard Bump was voted unanimously as the appoir1ted member of the 
�ranklin County Retirement Board for a term of three(�)years 
(1/l/91-12/31/93). 

dkowacki
Text Box
date:  NOV 28 1990



MOTION: 
mec;ting 

by 
be 

Elizabeth 
closed. 

Ho! I in•Jswo,-th 
Mc>t ion seconded 

that 
by 

the 
Jean 

67'.5 

f 1 rs t bu s i ne�3s 
Smith. Voted 

u na n i mot1s � 

Respectfully su�mi10'ed, 
X a. 'hf,./ ??(_ e,2-?'7 � 

Kathy (1clntosh, Seer etar y 

ATTESTED TO: JEAN M. 
SMIT!��� 

ELIZABETH A. HOLLINGSWORTH --;f.,�t(. 
DEE ANN CIVELLO fy./U� � 
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November 28, 1990 

The Franklin County Retirement Board Advisory Council second 
IJusiness meeting was held at Weath,�rhead's Restaurant in Millers 
Falls. Members prese11t were Jear1 M. Smith, Elizabe�th 
Hollingsworth, Dee Ann Civello, Richard Bump, Kathy l�ammock, and 
Myron Orloski. 

Jean Smith called the meeting to 01-der at 8:25 p.m. 

MOTION: by Elizabeth Hollingsworth to 
budget for July 1, 1991 - June 30, 1992 
Motion seconded by Richard Bump. Voted 

approve the Fiscal 1992 
in the amount $86,183.33. 
unanimous. 

Jean and Richard explained the Peat Marwick actuarial valuation 
to the Council. 

MOTION: by Jean smith to proceed 
for funding next spring. 
Hollingsworth. Voted unanimous. 

with going to each of the units 
Motion seconded by Elizabeth 

MOTION: by Eli2abeth Hollingsworth to adjourn meeting at 8:50 
p.m. Motion seconded by Dee Ann Civello. 

ATTESTED TO: 

Respectfully submitted, 

;{:.a4 JJf<>.thJ� 
... 0_ �a-thy McIntosh, Secret.ar y 

JEAN M. 
SMIT�·�-�� 

EL I ZABETH A. HOLL I NG SWOR TH ·-t�&(. Jl��.-u'//2-',t/7!�/A:.v 

DEE ANN CIVELLO 

dkowacki
Text Box
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November 28, 1990 

The regular monthly business meeting was held at Weathe,-head'cs 
Restaurnnt at B:::iO p.m. Member·s present were Jean M. S,ni.th, 
Elizabeth Hollingsworth, arid Dee Ann Civel lo. Also p,·esent: was 
Richard Bump. 

lotal Warrant approved for $149,974.�0. 

MOTION: by Jean M Smith to accept the computer qu,,te from Micro 
Se1-vices of New England, P.O. Box 592 Winchester Street, Keene, 
NH, for· a Hvu nd a i 386C, 25MHz, lOOMll for $3,990.00. Motion 
seconded by Elizabeth Hollingsworth. Elizabeth Hollinqsworth 
wants it r e c o r de-d that she will s,econd the motion but has 
r·eservations on this type of machine. Voted unanimou5. 
MOl"ION: by Elizabeth Hollingsworth 
Option B as of 10/29/90. Motion 
Voted unanimous. 

tu rntire Virginia Parsons-· 
seconded by Dee Ann Civello. 

MOTION: by Elizabeth Hollingsworth to accept the August 30, 1990, 
Ster, t emb rs r ,� 1 , 1 990 and llc t ob e r l 9, 1 990 mi nu bas as no.ad • Mo ti o n 
seconded by Dee Ann Civello. Voted unanimous. 

MOTION: by Elizabeth Hollingsworth to settle $3,200.00 bill f,·om 
Peat Mar�1ic:k actuarial valuation by paying $1,000.00. Motion 
seconded by Jean Smith. Voted unanimous. 

MOTION: by Jean Smith to accept the new members as follows: 
Earl W. L.i.ncoln - Wan,oick Pamc•la D. BistrE•k·- Pioneer 
Betty J. Tegal - Warwick Robert A. Giard-· Heath 
Geoffrey A. Rogers - Bernardston Jill Salzman - Mahar 
Diane M. Mellor - Pioneer Lois A. Carey - Wendell 
Judith Hanrahan - Erving Cathie McGraw - Sunderland 
Stacy Drooks Adams - Shutesbury Ricl1ard Meier - Shutesbury 
Motion seconded by Elizabeth Hollingsworth. Voted unanimous. 

REFUND .. OF- _ I\CCUMULATED _DEDUCTIONS: 
Kathleen Scott - Sunderland 
Carolyn Manley·· Wendell 
Peter Hannum - Whately 

l"RANSFERS_TO OTHER SYSTEMS: 
State Retirement Board - Timothy Kelleher - 1 yr 8 mo 

!';ALAR I ES:_ 
Salaries for the montl1 of November for Smith, Mcintosh 
anti Flynn 

INVOICES_: 
Weatherhead's Restaurant - 10 meals@ 17.95 for annual 

rnYeting on November 28, 1990 

$621.51 
77."16 
70 •1+5 

$2, 861 • 79 

$2, 6',0. 66 

l79.5U 
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Bd1 rett & 8Akt�r - stipµlies 
BNE Data Se1·vices - payroll ct,arges for OctohPr 
Ft-f.?E?dorn Capital 11a..na.<Je1nr-1t1t·- managen,ent. i-ec� 7/J-9l3(:/(}() 
New EnQlanci Telephone - P.E. 10/25/?0 

l"J1.:.>eti11q arljour!1ed s t 9:�:30 p.m. 

t.1. 5i)Ci. (J() 

l'.5.13 
r::1�,,�1:� 

·1 2 - '+4;-3 . ()(1 
l1-f1. 017 
7(,. 1 t 

ArTESTED TO: 
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January 4, 1991 

Due to a snowstorm, the regular monthly business meeting 
scheduled for December 28, 1990 was canceled and held on January 
4, 1991 at the Treasurer's Office of the Court House. Members 
present were Jean M. Smith, Elizabeth Hollingsworth, Dee Ann 
Civello, and Richard Bump. 

Total Warrant approved for $151,712.38. 

DECEASED PENSIONER: Joseph Magnago - Option ''B''-deceased 12/21/90 

MOTION: by Elizabeth Hollingsworth to retire Arlene Hunt - Option 
''B'' as of 9/30/90 and Oliver Laclaire - Option A as of 11/30/90. 
Motion seconded by Jean Smith. Voted unanimous. 

MOTION: by Elizabeth Hollingsworth to correct the minutes of 
September 21, 1990 to strike the word voted unanimously at the 
end of the 5th paragraph and to insert it at the end of the 8th 
paragraph. Motion seconded by Jean Smith. Voted unanimously. 

MOTION: by Elizabeth Hollingsworth to correct the November 28, 
1990 regular business meeting minutes. The 6th paragraph to read 
''to settle the $3200.00 bill for extra services performed that we 
were not notified as per contract from Peat Marwick and by paying 
$1000.00 to completely settle the bill.'' Motion seconded by Jean 
Smith. Voted unanimously. 

MOTION: by Elizabeth Hollingsworth to accept the minutes of 
November 16, 1990, November 28,1990 first business meeting of the 
Advisory Council, November 28, 1990 second business meeting of 
the Advisory Council, and November 28, 1990 regular monthly 
business meeting as printed. Motion seconded by Jean M. Smith. 
Voted unanimously. 

There was discussion on purchasing the printer. Kathy said she 
went downstairs and looked at the Commissioners Epson printer. 
The printer priced in the Computer Shopper mail order catalog is 
$655.00 One feature of this printer is that you did not have to 
always change the paper. If the Treasurer's office was using 
greenbar paper and Retirement wanted to use letterhead the 
letterhead could be inserted without taking out the greenbar 
paper. Betty asked if purchasing ribbons would be a problem. 
Pat called Margaret Sullivan who said ribbons could be easily 
purchased. 
Also discussed was the computer and printer table. Kathy 
explained that she and Pat went over to the Red Barn in 
Greenfield to look at tables. The total for the computer table, 
top for storage, printer stand and chair totaled $609.75. 

MOTION: by Richard Bump that we pay $1,264.75 
computer printer plus cable, computer table, chair 
Motion seconded by Jean Smith. Voted unanimous. 

for a Epson 
and bookcase. 

dkowacki
Text Box
date:  JAN 04 1991



680 
Pat explained that we wanted to purchase the same Jumbo External 
tape back up system as the County's. This way if one broke down 
we would have another to use. The quote from B&H computers which 
is where the County purchased its back up was $560.00. The 
Computer Place quoted $480.00, Best Services quoted $599.00 and 
mail order from the computer shopper including adapter board 
quoted $388.00. Also needed is a surge protector. The computer 
shopper catalog quotes $43.00 or a UPS back up system for 
$319.00 TACS does require us to have a modem. The only 
requirement from TACS is that the modem speed be 2400 BAUD. 
Betty asked if TACS had any experience with the Practical 
Peripherals modem. Pat said TACS had worked with this modem 
before. 
MOTION: by Elizabeth Hollingsworth to purchase a jumbo external 
tape drive mail order for $388.00, UPS back-up system mail order 
for $319.00, and a practical peripherals 2400BAUD modem mail 
order for $169.95. Motion seconded by Richard Bump. Voted 
unanimous. 
Jean explained funding stating that Ray Depelteau that we contact 
MACRS (our association) and ask them to file legislation to 
extend the date for funding. Jean said she would write a letter 
to MACRS from the Board asking them to file the legislation or if 
they already have what the status of it is. 

Jean said she had a call from Conway concerning Social Security. 
Richard said he received a notice from ADP payroll explaining in 
detail was happening with social security in July & ADP also gave 
a suggested letter to send out to employees. Jean and Dee Ann 
asked that Richard send them a copy of that letter. Jean 
wondered what the Board can do to change our rules & regulations 
to include everyone employed in the town. Jean stated that when 
the Board decides exactly what the wording of the rules & regs 
should be the Board should have an Advisory Board meeting. Betty 
suggested that with agenda for the next meeting there be included 
a copy of the rules & regs and start at the next meeting to work 
on the changes. Jean said there is a section of the law 
concerning elected officials. The law states that elected 
officials have 90 days to file for membership into the system. 
It is unclear if what the Board wants to do supersedes chapter 
32. Jean will write to PERA and ask Barbara Phillips if we 
change our rules & regs to include everyone especially elected 
officials does it supersede Chapter 32. 

MOTION: by Elizabeth Hollingsworth 
members: 
Charles A. Hewitt - Northfield 
Kari H. Brodeur - Deerfield 
Gayle L. King - Orange 
Myron C. Orloski - Whately 
Erik Bell - Northfield 
Motion seconded by Jean Smith. 

to accept the following new 

Mary-Jo Michonski - BCS 
Bonnie K. Hurtle - Orange 
Phyllis Lawrence-Shutesbury 
Susan Wright - Hawley 
Beth Ann Norrish-Bernardston 

Voted unanimous. 



Discussion of Mr. 
disability. 
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Charles Graves who is applying for ordinary 

MOTION: by Jean Smith to accept 
disability for Charles Graves. 
Hollingsworth. Voted unanimous. 

the application for ordinary 
Motion seconded by Elizabeth 

The motion was opened for discussion. Betty asked about 
reviewing the disability in a year due to the fact that on the 
PERA form from his doctor it states ''is said disability likely to 
be permanent.'' Doctor answered possibly. Jean said that if we 
go ahead with this it leaves it up to the medical panel to 
decide. If medical panel does decide that this disability is not 
permanant, then our Board would probably vote to deny the 
disability. We will notify Mr. Graves that his application has 
been accepted by the Board. 

REFUND OF ACCUMULATED DEDUCTIONS: 
Wayne R. Clark - Hawley 
Penelope Mollison - Mohawk 
David Unaitis - Leverett 
William Goulette - Mahar 
Kathleen Goodfield - Deerfield 

$1, 154. 34 
1,078.80 

789.80 
3,888.91 

712.44 
TRANSFER TO OTHER SYSTEMS: 
Montague Retirement Board - Karen Stinchfield 651. 03 
SALARIES: 
Salaries for the month of December 1990 for Smith, 
Mcintosh, & Flynn 2,640.66 

59.61 

9,317.00 
5.59 

2,984.00 
200.00 
42.49 
70.11 

200.00 
15.00 

433.30 

20.78 
Motion 

Quill Corporation - disk tray 
Bloom's Inc.-supplies 
Lindenmeyr Munroe - computer paper 
Motion by Elizabeth Hollingsworth to adjourn at 5:00p.m. 
seconded by Jean Smith. Voted unanimous. 

Resp� tfu 11 Y. sR ubm it ted, ,ttL n(r-!k . 
Kathy cintosh, ecretary 

Attested To: Jean M. Smith��� 
Richard Bump ·.'l (�..1dh:,� . 
Elizabeth Hollingsworth<,;,/ v{{_. 

INVOICES: 
Kathy M. Sheppard-supervision of the Retirement Sys 
Greenfield Postmaster-postage for meter 
New England Telephone 
Capital Financial Assets - phone lease 

·Peter Cascio, MACRS - annual dues 
Sadie Brazil - purchase of tape recorder 
BNE Data Services P/R charges for Nov. & December 
Tax Accounting & Computer Services 30X deposit of 

software 
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January 29, 1991 

The regular monthly meeting was held in the Treasurer's Office of 
the Court House. Members present were Jean Smith, Elizabeth 
Hollingsworth, Richard Bump. Also present was former member Dee 
Ann Civello. 

Total Warrant approved for $152,333.49. 

DECEASED PENSIONERS: 
John Blackmer - deceased 1/1/91 - Option "A" 
Peter Kuchieski, Sr. - deceased 1/12/91 - Option "B" 
Mary Ball - deceased 1/21/91 - "Non Contrib" 

MOTION: by Jean smith to accept the following new members 
Kathleen Bloomfield - New Salem/Wendell 
James R. Brown - Shelburne Alice J. Rarig - Leverett 
Motion seconded by Elizabeth Hollingsworth. Voted unanimous. 

Jean explained to the Board how we pay pension reimbursements to 
other systems. Each year we are billed by other retirement 
systems for employees pensions who retired from that system but 
had previously worked in Franklin County. Jean explained we do 
reimburse other systems for Option ''C'' survivors. The Board was 
shown bills received from systems for payment during calendar 
year 1990. 
Jean explained to the Board that she spoke with the Board's 
attorney, Jack Curtiss, concerning Steven Latour. Accidental 
disability forms have been sent to Mr. Latour for him to fill 
out. As of this date no forms have been returned. Jack Curtiss 
said he is representing Mr. Latour at the present time regarding 
111F which the Town of Charlemont attorney does not believe is 
applicable. If Steven Latour's disability became a legal issue 
for the Board, Jack would find us another attorney. It would be 
up to the Board whether to accept of reject Jack's recommendation 
for attorney or the Board could hire an attorney on its own. 
Jean explained to Richard that Jack Curtiss is the Board's 
attorney and we use him as needed. He is not paid on a retainer 
but whenever his services are used. 
Jean explained the difference between ordinary and accidental 
disability. Ordinary is for persons who become disabled due to 
sickness such as a heart condition which is not job related. 
Accidental disability is when an accident has occurred at a 
definite time and a definite place. Persons would receive 72X of 
their salary. 
Rules & Regulations - there was discussion on revising the rules 
& regulation. Jean suggested we make a draft and then send it to 
PERA (Public Employee Retirement Administration) for their 
comments. Suggestions were made and the following is a draft of 
the revised rules & regulations: 

dkowacki
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1. The Board considers that any employee earning 

compensation, including recipients of federal grant funding, not 
covered by Teachers' Retirement must become a member of the 
system. Retirement deductions will not be taken on overtime 
payments. Retirement deductions will be taken from all 
compensation paid for services by a town payroll warrant as 
described above. 

2. An employee receiving a salary or wage for prescribed 
periods of employment be given creditable service based on actual 
service rendered, provided that in the case of any such employee 
whose work is found by the Board to be seasonal in its nature, 
the Board shall credit as the equivalent of one year of service 
actual full-time service of not less than seven (7) months during 
any one calendar year. Settlement of small allowances in one sum 
shall be regulated by MGL Chapter 32, section 13 (2)which states: 

(a) Any member otherwise entitled to receive a retirement 
allowance under the provisions of sections one to twenty-eight 
inclusive, the normal yearly amount os which would be less than 
three hundred and sixty dollars, shall, in lieu of receiving such 
allowance, be paid the amount of his accumulated total deductions 
as of the date such allowance would otherwise become effective. 

(b) Any member otherwise entitled to receive a retirement 
allowance under the provisions of sections one to twenty-eight 
inclusive, the normal yearly amount of which would be less than 
six hundred dollars but not less than three hundred and sixty 
dollars, shall, in lieu of receiving such allowance, be paid the 
amount of his accumulated total deductions as of the date such 
allowance would otherwise become effective if his written request 
therefore as provided for in subdivision (1) of section eleven is 
filed with the board on a prescribed form prior to the date the 
first payment of such allowance would otherwise become due. 

3. RE: Chapter 32, Section 128: 
''That the total annual allowance derived from and payable under 
the provisions of Chapter 32 of the General Laws, Section 128 
shall at no time be greater than the annual rate of regular 
compensation, payable to such member on the date of his death, 
and that in the case of call-firemen, special police and part 
time workers, that the annual rate of regular compensation be 
considered the earnings of the member for the twelve months 
immediately preceding his death. 

4. An employee who becomes a member after January 1, 1978 
must have ten (10) years of creditable service to be eligible for 
a retirement allowance and also provides that an employee who 
becomes a member after January 1, 1984 and has less than sixty 
(60) months of creditable service shall receive no interest on 
the return of their deductions. For employees hired after 
January 1, 1984, you will receive 50X interest after 5 years of 
creditable service. You will receive lOOX interest after 10 
years of creditable service. 
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Dee Ann Civello suggested that when a copy of the rules & 
regulations is mailed out to the towns a ballot be included for 
the treasurers to vote rather than call a meeting. Betty 
requested that Kathy type out the revisions to this point and 
send them out to the Board. Once the Board reviews them they will 
be voted on by phone. The rules and regulations will be sent to 
PERA as a draft for their comments and state that these rules & 
regs are what we are taking to the Retirement Advisory Board. 

Richard suggested 
business meeting. 
at 3:30 to discuss 
regulations. 

we meet again before the regular monthly 
The Board will meet again on February 5, 1991 
becoming a funding system and finalize rules & 

PENSION REIMBURSEMENTS DUE OTHER SYSTEMS: 
Mass Teachers' Retirement Board 
Montague Retirement Board 
N. Attleborough Contrib. Retirement Board 
Berkshire County Retirement System 
Hampshire County Retirement Board 
Athol Contrib Retirement System 
Mass Turnpike Authority 

SALARIES: 
Salaries for the month of January 1991 

INVOICES: 
International Mailing Systems - service agreement 
New England Telephone - P.E. 12/25/90 
Lindenmeyr Munroe - supplies 
Kathy Mcintosh - tape back up system PC Brand, Inc. 
Barrett & Baker, Inc. - supplies 
H-Copy & Hallowell's Printing, Inc. - supplies 
Micro Services of New England - Hyundai computer 
A.J. Howard Company - computer table, Chairs, bookcase 
Corporate America - Epson printer & cable 
Altex Electronics, Inc. - power surge protector 
Altex Eiectronics, Inc. - shipping power surge 
Kathy Mcintosh external modem from Swan Technologies 
Donald Laprade - Electrician - wire 2 computer outlets 

Meeting adjourned 5:15 p.m. 

$4,280.00 
4,654.80 

553.95 
390.28 

1,374.27 
5,339.80 
2,340.70 

2,640.66 

145.00 
45.77 
53.70 

421.82 
58.54 
44.00 

3,990.00 
609.75 
636.00 
319.00 

18.06 
184.37 
110. 00 

ATTESTED TD: 

Res�eff tful 1xH ubm" tted' 
}<a.!::':! 7Jf(' &n . Kathy Mcintosh, ecretary 

JEAN M. 
SMITH���� 

ELIZABETH A. �DLLINGSWDRTH ��ti· W,!1-a'--0-,..4lebr»· 

RICHARD BUMP T<?��� 
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February 5, 1991 

A special meeting of the Retirement Board was held at 3:30 in the 
Treasurer's Office of the Court House. Members present -were Jean 
Smith, Elizabeth Hollingsworth, and Richard Bump. Also present 
was Dee Ann Civello. 

There was more discussion and changes concerning 
regulations. The final revisions are as follows: 

the rules & 

1. The Board considers that any employee earning 
compensation, including recipients of federal grant funding who 
are not covered by Teachers' Retirement, must become a member of 
the Franklin County Retirement System. Retirement deductions 
will be taken from all compensation paid for services by a town 
payroll warrant. Retirement deductions will not be taken on 
overtime payments nor will retirement deductions be taken on 
compensation paid an employee through agency funds. 

2. Ary employee receiving a salary or wage for prescribed 
periods of employment be given creditable service based on actual 
service rendered, provided that in the case of any such employee 
whose work is found by the Board to be seasonal in its nature, 
the Board shall credit as the equivalent of one year of service 
actual full-time service of not less than seven (7) months during 
any one calendar year. Settlement of small allowances in one sum 
shall be regulated by MGL Chapter 32, section 13 which states: 

Ca) Any member otherwise entitled to receive a retirement 
allowance under the provisions of sections one to twenty 
eight inclusive, the normal yearly amount of which would 
be less than three hundred and sixty dollars, shall, in 
lieu of receiving such allowance, be paid the amount of 
his accumulated total deductions as of the date 
such allowance would otherwise become.effective. 

Cb) Any member otherwise entitled to receive a retirement 
allowance under the provisions of sections one to twenty 
eight inclusive, the normal yearly amount of which would 
be less than six hundred dollars but not less than three 
hundred and sixty dollars, shall, in lieu of receiving 
such allowance, be paid the amount of his accumulated 
total deductions as of the date such allowance would 
otherwise become effective if his written request, 
therefore, as provided for in subdivision Cl) of section 
eleven is filed with the board on a prescribed form prior 
to the date the first payment of such allowance would 
otherwise become due. 

dkowacki
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3. RE: Chapter 32, Section 128: 
That the total annual allowance derived from and payable under 
the provisions of Chapter 32 of the General Laws, Section 128 
shall at no time be greater than the annual rate of regular 
compensation, payable to such member on the date of his death, 
and that is the case of call-firemen, special police and part 
time workers, that the annual rate of regular compensation be 
considered the earning of the member for the twelve months 
immediately preceding his death. 

4. An employee who becomes a member after January 1, 1978 
must have ten (10) years of creditable service to be eligible for 
a retirement allowaQce and also provides that an employee who 
becomes a member after January 1, 1984 and has less than sixth 
(60) months of creditable service shall receive no interest on 
the return of their deductions. For employees hired· after 
January 1, 1984, you will receive 50% interest after 5 years of 
creditable service. You will receive 100% interest after 10 
years of creditable service. 

5. Employees who became members prior to January 1, 1975 
contribute 5 percent of their regular compensation. Employees 
whose membership commenced on or after January 1, 1975 but prior 
to January 1, 1984 must contribute 7 percent. Those employees 
whose membership begins on or after January 1, 1984 must 
contribute B percent. 

MOTION: by Richard to accept the rules and regulations for the 
retirement Board dated February 5, 1991. Motion seconded by 
Elizabeth Hollingsworth. AMENDMENT TO THE MOTION: Motion by 
Richard to amend the motion to read effective July 1, 1991. 
Motion Seconded by Elizabeth Hollingsworth. Voted the Amendment 
unanimous. Then voted the motion unanimous. 
Rules and regulations will be sent to PERA for their comments and 
approval. 

Also discussed was part time service. The Board voted on 
September 29, 1987 to grant the following for part time service. 

1 year for 5 years service 
10 months for 4 years service 
7 months for 3 years service 
5 months for 2 years service 
3 months for 1 year service 

Betty and Richard felt that this was not specific enough. Need 
to find out what 5 years of service really is. Was it full or 
part time service? Was it two hours a week? Betty asked that 
this review of the part-time service schedule be put on the 
agenda for future discussion. 



Jean said 
who said 
down 2.2X 

she spoke with Ray Depelteau, our investment 
our overall rate of return was up 4.BX and 

for the year 1990. 
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advisor, 
PRIT was 

Discussion on funding. Jean explained that the Town of Arlington 
got a funding schedule approved by PERA. PERA went along with 
the valuation and the Board figured out a funding· schedule 
without having to go to town meeting. One of the reasons 
Arlington received approval from PERA is because when they were 
given the opportunity to put all excess money into the pension 
reserve fund they did. We also did this. Jean suggested we try 
doing the same thing. At this point our Board has nothing to go 
to town meeting with. Jean said she would pursue further what 
Arlington has done and also call the town of Watertown. Also, 
Jean will speak with Barbara Ware at PERA to see if they will 
sit down with us and look at a funding schedule we set up. Jean 
thought Ray could help set up our own funding schedule. At this 
time it is our only option. Betty asked that Jean get the 
information from Arlington in time to make a decision at the 
regular monthly meeting. 

Jean said the Retirement Advisory Board will have to vote on the 
rules and regulations. Richard suggested we do a mail vote. 
Also Richard suggested we draft a letter as to why we are 
changing our rules & regs, what the advantages are. Have a tear 
off at the bottom of the letter for the Treasurers to vote and 
send back to us. Also to state to the Treasurers that if they do 
not respond to our the Retirement Board will assume it is a yes 
vote. Betty suggested a self addressed envelope be included to 
make it easier for the Treasurers and perhaps get a better 
response- 
Jean spoke to Jerry Miller, vice-president of 
(Massachusetts Association of Contributory Retirement Systems) 
and MACRS has already filed legislation on funding. Richard 
suggested that in the letter to go to the Treasurers we let them 
know that because the legislation has died, funding has 
shelved again and we are awaiting new legislation. 

Meeting adjourned 5:00 p.m. 

been 

MACRS 

ATTESTED TO: 
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February 19, 1991 

The regular monthly 
Treasurer's Office. 
Bump, and Elizabeth 
Civello. 

meeting was held at 4:00 p.m. 
Members present were Jean Smith, 

Hollingsworth. Also present was 

in Hie 
Richard 
Dee Ann 

Total Warrant approved for $160,763.36. 

DECEASED PENSIONER: 
Edwin Joy - Deceased 2/6/91 - Accidental Disability 

MOTION: by Richard Bump to accept 
Elizabeth Stewart - Mohawk 
Michael 5. Johansmeyr - Mohawk 
Alan W. Lambert - Gill 

the following new members: 
Roberta M. Austin -Bernardston 
Lori Wyman - Ashfield 
Dale C. Kowacki - Gill 

Michael F. Hastings - Gill 
Motion seconded by Elizabeth Hollingsworth. Voted unanimous. 
Betty asked if copies of the minutes could be included with the 
retirement notice so the board members can read them prior to the 
meeting. 

Minutes to be approved for 
until next meeting. Copies 
read prior to next meeting. 

1/4/91, 1/29/91, & 2/5/91 were tabled 
of minutes were made for Richard to 

Discussion on letter from PERA dated February 13, 1991 concerning 
the rules & regulations. PERA wanted an explanation of the 
provision contained in paragraph 1 of the rule stating that 
deductions from compensation paid by "agency funds", to be 
excluded by the Board. Richard suggested we define agency funds 
and asked if we are talking about only police off-duty detail. 
Jean said we should be specific and say police off-duty detail 
and delete agency funds. Jean explained that she spoke to 
Hampden and Hamp sh i re County and they do not a 11 ow o f f'<du ty 
police into the system. 
MOTION: by Richard Bump to revote the rules and regulations 
effective July 1, 1991, voted February 19, 1991, to read: 
The Board considers that any employee earning compensation, 
including recipients of federal grant funding who are not covered 
by Teachers' Retirement, must become a member of the Franklin 
County Retirement System. Retirement deductions will be taken 
from all compensation paid for services by a town payroll warrant 
except for overtime payments and police off-duty detail work. 
Motion seconded by Jean Smith. Voted unanimous. Rules and 
regulations will be resubmitted to PERA. 

Discussion on part time service. Betty worked up some figures 
for part time service for a guideline to go by. Betty said it 
needs to be spelled out how many hours in a week or day and how 
many weeks of the year a person is employed. 

dkowacki
Text Box
date:  FEB 19 1991
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Dee Ann stated that she is employed as a part time appointed 
Treasurer with no stipulation as to how many hours she works. 
Jean explained that the vote for part time service taken 9/29/87 
was only for buy back service. For current members the way it has 
always been done is that everyone gets full credit regardless of 
the number of hours worked. You are already penalized because 
the salary is 
small. Betty suggested that we contact the Greenfield, Montague 
and Hampshire County Retirement Boards and find out what they are 
doing about part time service. Betty said the Board needs more 
time to work on this and should be brought up again at the next 
meeting. Betty would also like to find out what other Boards do 
concerning police off-duty detail work. 

Jean explained that she spoke to Barbara Ware at PERA concerning 
funding. Barbara said it looks good for Franklin County to fund 
and that we are now over 50X funded and our pension assessment 
has not increased in 10 years. Jean asked her if Franklin County 
could set up its own funding schedule like the Town of Arlington 
did. She said it was quite possible and the Board will be 
getting information within two weeks from PERA at which time the 
Board could sit down and look at the figures PERA has come up 
with. Jean asked Ray Depelteau if he would write a funding 
schedule for us. He said he would be glad to work with us. If 
we could set up our own schedule and become funded we would not 
have to go to the towns for approval. By doing this we would be 
accepting a different section of the law. 

REFUND OF ACCUMULATED DEDUCTIONS: 
Rebecca Phillips - Shutesbury 
Laurel Dun - F.C. Housing 

TRANSFER TO OTHER SYSTEMS: 
State Board of Retirement - Donald Fisher 
Teachers' Retirement Board - Rosemarie Cleary 

PENSION RE!MBURSEMENT DUE OTHER SYSTEMS: 
Greenfield Retirement Board 
Hampden County Retirement Board 

SALARIES: 
Salaries for the month of February for Smith, 
Mcintosh & Flynn 

INVOICES: 
New England Telephone - P.E. 1/25/91 
International Mailing Systems - meter rental 
Barrett & Baker - supplies 
BNE Data Services - payroll charges for January 
Kathy Mcintosh - FAX reimbursement 
Greenfield Postmaster - postage for meter 
Assoc. of County Treasurer's annual dues 1991 

$ 130.99 
3,354.70 

16,968.47 
746.82 

9,953.84 
485.46 

2,640.66 

42.43 
99.75 
8.18 

214.05 
4.46 

300.00 
200.00 



Meeting adjourned 5:00 p.m. 
690 

Respectfully submitted, 
}:u_+/:.y 7J{c!J"� 
Kath1 Mcintosh, Secretary 

ATTESTED TD: Jean M. 
Smit��-;)?;�� 

Elizabeth A. Hol1li':'gsworth"&�t?'-l 

Richard G. 
Bump�;fz� 
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March 18, 1991 

The regular monthly meeting was held at 2:00 p.m. in the 
Tr·t?<::l;5Ll1-f-11- 1 s Of·f ice. MemtJe1-s p1·er:;e11t h•t?1-e Jt�<111 Sin :i. th, F\'. i cl·1<:1r·d 
Bump, and Elizabeth Hollingsworth. Also iJreserit was I)ee Ann 
Civello and Ray Depelteau from Freedom Capital. 

Total Warrant approved for $197,857.76. 

MOTION: by Richard Bump to accept the January 4, 1991, January 
f.?.9� l'"f<:?l:1 Febr·uar)' 5, 1991 arHj r:ebrL1a1·), 19, 1991 n1in1.tt€�s.; 21.t�i r .. 1:-:�,c;1cl� 
Motion seconded by Elizabeth Hollingswort�1. Voted unariimous� 

MOTION, by Jean Smith to accept 
Catherina Heyl - Mohawk 
Suzanne E. Lehman - Mohawk 
Christopher Redmond - County 
Motion seconded by Elizabeth Hollingsworth. Vc1t(-sod uria n imoua .. 

the new members �s follow!i� 
Mark Canner - Shutesbury 
Paul W. Luther - County 

Ray Depelteau from Freedom Capital Management spoke to the Board 
regarding its portfolio. Ray suggested the Board go to 40% stock 
and 60% bonds. Currently we are at 30% stock and ?OX bonds� The 
Board will take t1is recommendation u11der advisenient. 
Betty suggested that the Board meet with Ray at the end of each 
quarter to discuss the portfolio. Richard s1Jggested we set 1Jp a 
�iC.:hE�dt..tle � 

HEFUND OF ACCUMULATED DEDUCTIONS:_ 
C:ur·ti.ss Howa r d - o.-ange 
Janina Morris - Mahar 
Marcia Sims - Sunderlar1d 
Ri.c:l·1ar·d Dickinson ·- Sunde,-J.and 

$1 , 0:,13 .. 70 
saa, ''1'7 
F..!7f�,. fJlt 

17,, :tf31.i.�[:! 

THAI\IDFEHS_ TO OTHER_ SYSTEMS:_ 
Chicopee Contributory Retirement System 
Shelburne - 5 months service 

Athol Contributory Retirement System - 
- 10 years 8 months 
Greenfield Retirement Board - Valerie 
rnon th ss 

Al E-1}.:etr}clr i,::\ Lap o 11 o - 
ltff�':i n !f3 

!$; :l. 6,, �=jt.+(.?. � ()f.� 

Purintori - Deerfield - 10 

Sf'lL.hH I ES: 
Salaries for tt1e month of March for Sniith, Mcintosh & Fly11n 

!f; i?, 6l+() � (::",("J 

INVOICES., 
Freedom Capital Management - invest. advisor fee $13,158.00 
New England Telephone - P.E. 2/25/91 41�25 
Jeff Narod -- r·eimbursement for cable & Phone cord 36.54 

dkowacki
Text Box
date:  MAR 18 1991



Jean Smith - meal reimbursement for Smith & Mcintosh 
ADP payroll meeting 3/13/91 

Kathy Mcintosh - mileage to ADP meeting 

692 
12.50 
17.60 

TACS - balance dt1e training & Software & Mair1ter1ar1ce 21,740n00 
Connecting Point/Datatronic - expansion board 13"00 
Barrett & Baker·� IncN - supplies 60 .. 42 
Tina Glazier - 3 months 21 hrs@ 9.00 189.00 
Meeting adjourned 4:00 p�m. 

Ref411��h� 
Kathy Mcintosti, Secretary 

ATTESTED TCI: J»an M. 
Smith;;.,+.../�/.� 

Elizabeth A. Hollingsworth 

Rich,u·d c. Bump� G :i,.,_�· 
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April 30, 1991 

The regular n1onthly meeting was held 
Treasurer1s Officeq Members present were 
Hollingsworth, and Richard Bump. Also 
Civello. 

Total Warrant appr·oved for $134�599.22. 

at 1:30 p.m. in the 
Jean Smith, ElizatJeth 
present was Dee Arin 

DECEASED PENSIONER: 
Emma :fohnson - deceased �\pril 26, 1991 - Option A 

MOTION: by Jean Smith to accept the following new members, 
Lynn B. Cha!;e - Orar,ge Arlene E. Walker - Berr1ar·dstc)rl 
Vernon W. Brown - Bernardston Theresa A. Szteliga--Ber·r1ardston 
Reina M» VanNatta - Bernardston Laura Williams -- Sunderland 
George G. Slocun,, Jrn - County 
Motion seconded by Richard Bump. Voted unanimous. 

'fl1ere was discussion concerning the ordina1-y (jisiability of 
Charles Graves. Elizabeth Hollingsworth would like it noted that 
the regional medical panel certificate member·/ajJplicant 
informatior1 sheet from the Division of Public Em�1loyee Retir·ement 
Administration had Mr, Graves' employer incorrect. His employer 
is not Warren Fellows, Highway Superintendent. It should read 
employee - Town of Buckland. 

MOTION, by Jean Smith to approve the Ordinary Disability 
Retirement Application of Ch&rles A. Graves, to becorne e·ffectiva 
Dec:t?1nbE�r 15, 199\)� Ltrtder Chi:lftte?r 32 sec:l'jc:,r1 6 o f thE·� 
Massachusetts General Laws for the ·following reason� Acute 
disease o·f the liver which has disabled t1in1 fr·om t,is duties as 
highway employee for tl1e Town of Buckland. We Concur with the 
medical panel's recommendation of a re-evaluation of his 
condition in eigl1teen to twenty-four montt,s. Motion second�d by 
Elizabeth Holli11gsworth. Voted unanimous. 

MOTION� by Elizabeth Hollingsworth to accept the application ·for 
accidental disability under section 94 of c:hapter· 32 of the 
Massachusetts General Laws for Steven t_atoLir, police chief from 
the Town of Charlemont. Motion seco11ded by Richard BtAmpu Voted 
ur1a.i1 rmous .. 

REFUND OF _ACCUMULATED DEDUCT I OI\IS: 
Faith Thayer - BCS 
Thomas Martin - Deerfield 
Steven Marcott - Heath 
Elizabeth Potter - Northfield 
Mic!1ael Forbes - County 
Georgiana Gladdys - ShL1tesbury 
James Basile - Buckland 
Francis Rhodes - Whately 
James Doherty, Jr. Sunderland 

!:J; �:i6 C,1 
• �5Ei 

f:1 E! �7.) � '+ r:; 
�:1 , o 1?�5 .. ::1, + 

�:5 ·7 (> " �s ::5 
iE?.3 .. ,::':)(; 
[�(JEl .. (°:if3 

:3t�" c)cy 
l<Sc":i .. tl') 

:!. o .. ao 
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TRANSFERS TO OTHER_SYSTEMS: 
State Retirement Board - Timothy Kelleher-9 1/2 months 

SALAR I. ES : 
Salaries for t�ie month of April for Smith, Mclntc)sh & Flynn 

i?., 61.+(i ",St, 

PENS I 01\1 f(E I MBURSIC:MENT DUE OTHEFl SYSTEMS: 
Plymouth County Retirement Board - for 1989 and 1990 

INVCJICES:. 
Bank of New England Data Service PR for Feb & March 
The, L,,,wyc;,1-s Co-Ope,-ativE! Publishing - hU1 Suppl. r o r- 1'}90 
New England Telephone - P.E. 5/25/91 
Greenfield Postmaster - postage for meter· 
1·at.'c.1 t-ly"::t11r1iis Hot e l i: Res1)rt -· reservati.011s ·fr1r 1'11�,cF�f.:) Ct:tI1"f .. 
Peter Cascio - Pre registration for 3 me1nbe1-s fcir MACRS 
International Mailing Systems - mail tapes 
1-ir1t� {3lazie1- -· F..� mo\1� ;i) 9.<)(> f'or' i11s1.t1-a11ce 

Meeting adjourned at 3:30 
Respectfully submitted, 
Xe,_� �<'�k� 
Kathy Mcintosh, Sc,cretary 

1-\TTEGTED TD, JE?\: M. 
_s,,,r��� 

ELL.ABEl H A. HOLLJ�Gc,WIJF.THG 

RICHAl"!D G. 
BUMP� � 

�7t+() .. �:i�i 
(.'-:::.s·)" io 

45. (,J'.J 
,JOO .. 00 
�5 :l l:) u 1.:/·t 
13�.i.OO 
2r.) .. �5() 

11:.,6 .. 00 
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June 3, 1991 

The regular monthly business meeting for May was held at 2:00 in 
the Treasurer's Office of the Court House. Members present were 
Jean M. Smith, Elizabeth Hollingsworth, and Richard Bump. 

Total Warrant approved for $172,070.38. 

The Board reconfirn1ed that the rules and regulations of the 
Fr·anklin County Ret:t,-ement will stand. All employ,sePs �,ill join 
the Franklin County Retirement System July 1, 1991 accordir1g to 
the rules and regulations as accepted by PERA" 

MOTIO�I: 
Option 
�,/4/91. 

by Elizabeth Hollingsworth retire Artemas Jardine 
11811 as of ,.,./3<)/91 arid Ed�>Jard PurLriq con [lptic,r1 11[{11 .i."=:t�::1 

Motion seconded by Richard Bump. Voted Ltr1anim()USu 

MOTION: by Jean Smith to accept the application of Steven Latour 
for an accidental disability. Motion seconded by Richard Bump. 
Voi;(s?d LU1."a11imDLlS � 

Katherine Harris 
Mar·y Anne Fiske 
Lis« St,-atfor-cl 

Richard Bump. Voted unanimous. Motion seconded by 

MOTION: by Elizabeth Hollingsworth to accept the following new 
me1t1IJE:11- !5: 

F�eibE+:irt Me:\r·ker 
1:�f.� id W i l. l i am�:; 
Don.a l d Bc�c::ke:!r 

DECEAS.ED PENSIONER:. 
Charl.eJs l:Jraves -· 01-cji11ary Disability - [)eceasf.1d Ar)ril 2f3:1 :l99l 

SAL.AH I_ES: 
Sal<::\ries f or mo rrt h of l"lay· f'or' Smith, t-1cI11tosh i: Flyr1n �iC.�, 6l+f) .. !::if:.) 

} l'lVO ICES:. 
Kathy Mcintosh - mileage to W. Springfield meeting 
Jean Smith - mileage to Boston & Framingham meetir1g 
International Mailing Systems, Inc. postage 01eter rental 
New England Telephor1e P.E� 4/25/91(includes one-time 
touch·-tone charge 
Barrett & Baker� Inc� supplies 
Eliz,.:abeth Hollirtgsl<"Joi-th -· 01ileage 351) rr,ile�:5 :i) .• 22 l'l(..)CF:f:) 
Jean M. Smith - lunch MACRS conference 
Union Office supply - forms 

:·:l E� .. i.1 r:; 
�3�7 n E!() 
9r;i .. �7�_:; 

2:1.fi.cll 
6.'70 

l-;;() " oo 
TF(_ANSFEF:S TO OTHEI� SYSTEMS:. 
Plymouth County Retirement - Lusia C. Stewar·t -- E;und. 6,249"98 
i· .. lamp ah i 1-e Co unt y Fi'.et i ,-e111e,1t ·- F'c�t:e1- M .. Jot1nsc1J1 -· P1sh � ;-::?, '7E�C� � E�El 
[1er�=:i::-5hire 1:ou.nt)' F<etir·emt?nt -- t·1ildred HurikLer - f'1onreiE· i:.r::�r:?�()�:f 
Massachusetts Teachersi Ret. Gene Hers�1 - Ervir1g 746�77 
Massachusetts Teachers1 Ret� - Carolyn Crotea11·-New/Sal/weri 228"68 

dkowacki
Text Box
date:  JUN 03 1991



696 
Tl�/.\NSFEF<S TO OTHER SYSTEMS: (CONTINUED) 
Massacht1setts Teachers1 Ret. - Ann Marie Cestaro - Shutes" 806.43 
Massact,usetts Teachers1 Ret" - Loretta Davis -- Ervirig 17,953"26 

F:EFUND_ .. OF_ ACCLJMUL.ATED . DEDUCT IOI\IS: 
Paul Lint - Erving 
Victoria A. Suttor1 - Mohawk 
Thomas Goodwin - Sunderland 
Car·olyn Croteau -- New Salem/Wendell(8% should tiave 7%) 
Gene Hersh - l�rving ( 8X should have been 7X) 

Meeting adjourned 2:30 p.m. 

Respectfully submitted� 

t:'f:!Mc�!,�,r-y 
ATTl�STED TU: JEAN M. 

SMIT���� 

ELIZABETH A. HOLLINGSWORTH 

F<ICHARD G. 
BUMP�-� 

::Jn,:� .. 07 
1 :I. [I 2:�?I+" t+C:� 

I.+, 1 f."J(i. '/1:'.l 
E�u�:1:L 
'7 .. �)�) 



June 2'f, 1991 

The regular monthly meetjng was held at 
Trea�ut·er1s Office. Members present were 
Bump, and Elizabeth Hollinqsworth. 

Total Warrant approved for $162,442.72. 

2:00 p.m. in thte 
.Jean Smith, Rr c h a rd 

DECEASED_PENSIONER: 
Charles Stone - County - Option B - 5/11/91 
Phyliss L. Heist - W. Franklin Vets - 5/22/91 

MOTION: by Aetty Hollingsworth to accept the following new 
mF?mbers: 

Earl Gleason - �leath Theresa Anne Dodge - Erving 
Daniel O'Ketefe - Bernardston Roger A. Libby - Mohawk Reg 
Laurel Bishop - Deerfield David T. K•ech - Deerfield 
l<athleen M. Kanz - C<.Jlmty En11est J. Johnson, .J,· .·- County 
Earl Lincoln - Shutesbury Leverett - Erving - New Salem/Wendell 
Motion seconded by Richar·d B11mp. Voted unanimous. 

MOTION: by Betty Hollingsworth to retire the f o Ll o w i nq e 
Frances Symanski - Option A as of 3/9/91 
Artemas Jardine - Option Bas of 5/31/91 
Motion seconded by Richard Bump. Voted unanimo,is. 
REFUND OF __ ACCUMULATED DEDUCTIONS: 
Michael Harrington - County 
Karen M. Johnston - Orange 
Raymond J. Galipo - Heath 

TRANSFER TO OTHER SYSTEMS: 
Teachers1 f�etirement Bo�r·d - Tracey L1etoile 
SAL AR I EJ.l z. 
Salaries for the month of February for Smith, 
Mclntosl,, Flynn & Soper 

Adjustment for May Galaries - Soper 

_w_y_o I CE _2..;_ 
NPw E11gland Telephone - Bill Date 5/25/91 
Freedon, Capital - Total Advisory Fee for the 

period 1/1/91 thru 3/31/91 
ADP of Hartford Region 
H-Cupy & Hal!owell's Printing, Inc Inv #24739 
Tina Glazier - I11surance 7 hours@ $9.00 

? 

$5,637.97 
2,603.31 
6,463.07 

2,062.45 

l,J 7. 00 

105.35 

13,826.00 
207.10 
64.00 
63.00 
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Jean Smith - Mileage - Boston (6/18> 156 mi Jes 
Barnstable (6/21) 310 miles 1 02. 5,! 

TACS, 1nc. Se,ni},ar f o r TACS softwari.? use,-s 
f or 2 persons 200.00 

MOTION: by Jean Smi.th for Betty Hollingsworth to attend monthly C, t County Treasurers' Association meetlng':51a.s"Tke.. °F'"i"al.llk\L11 /J"'J, r .. �.,,.,.-\-\3,,,._,JMotion seconded by Richard Bump. Voted unamious. 
I'--� • be. r, 

Meeting �djourned 3:00 p.m. 

ATTESTED TO: 

Respectfully submitted, 

#�� 
Sml.thpfj� -= �n, / .d� mi.nist,-acive 

.JF.,an M. �' /.!'/� 
Elizabeth A. Hollingsworth £�q.v'6���z.4�-<fl..i;�,, 
Richa,-d G. Bump �G� 
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Thr.:=:- ft-�!;:i.r .3.;· 1l1<>11t!1 i y f'i�=:etir1q v..la'e..: heid £ii: 
Tri:�a5urer '�:: L)i.f i re . Jvfe,nl1e1·s prl::sr�nt ,.,;ei-2 
lJi.:rnp, "-irrd f:j i t•dbP.th Ho l 1 .1 r·1t�1:.itdOi t;r,. 

DECE ASED_)'El�C; J ONER: 
�iarn Mui-ray·- [Jption 8 
B•rbara Boy,Jen - Option R 

1 (1: ()(1 a � rn • 
Jean �Jr1i th 1 

i 11 the 
R·i chat-d 

MOl.lON: by Rich31-d Rump t�> acr·ept the r1c1w ,nemhel-s aG ppr 1.ist 
clatF!Cl .Tul v 

,��;:�� 1.'?91. (see al;ta.r.:be-•d). A r1Uf!1ber of r=nr 

o l lmt�·i-,l� f ormrs 

ar� ,-1ot c orop l e t e . 1·t:�vi�1inr1s t-<Ji 11 !Je f o r t n i.:umir,q. 
1'1o ti on S(:•conded by El j 7. ab e th He, I 1 i r1qswo)- th. Vn Lt:.•c! uns n i ntOllS. 

f)isc.Ltssin11 on SrJc.ial Sec•J•·it,,: questions r<a1�:e,J l>y i"l!?l-'<l mF:in1l>er·c.., \:rJ 
th!:? 1�F)i:ir·prr1E•r1t sy<::it�rn. f:lt-=:ott·/ feEJls H q oo d f..>}<pl.anat:ion to n 
p o s r t i v e slcJe of t.1e1r111 :� n1e1ntle1- to this sy·:.;lern i�;; 1:r1f1 rH1�111l.11::.,,-· 

1--.1u�t)d not b� i""t�ceivinq a re f u rid of ar1r kjnd if Socjal 13t�c .. 1.11·it:;\ .• 
wer�: deduci.:ed but Olli s v s t em wil 1 app1·ove• ·,·e:..,funds in f u l l tr.,1hE=.'n 
emp}oyn1ent is termi11ated. If the L�rnploynH:;:!11t ls Lo rrq tc·r·,n 11 

per1sion is ,-eceivecl b v the• e,npln\.·ee aft.F;i- me e ri no c:1)) 
qu1-11 if i c a t i o rrs . F"<ic:t!ilrd ft�t?J•; nur· lH?w r·•Jle= and rPqulat:jon":; 
.::u-r-? f5rH�' ber.ause tile q o v e rnmori+ noti-J 1�ecoor,i.2r�(:; 11s ..J�l a q1;�:1J.ified 
r 1:?t 1 r i::�rnent pl ail. 

Mo\":i.on b v F�ichdrd Bump to der:y the d i ss ab i 1 i l:',-' ;ippl i c n t i o n of 
S ti-.�Vl-?n L & tour .. 
f)isc1.1s•:iion: Due to i:ht.• tac t t-hat the medical p.!1nel fo1Jrid /"Ji·_ 
La t o u r- to have "No n-r d i e 

ebLiriq Hvp 

e r t sms i o r-" o r u l a u n an i mo u e, 
r·10 vei l:e wa•.::; hande<'J doi-m , the b o.rr d car, rfeny the app 1 i c. ::-31. i o n , 
Be t t v questioner.I 1;Jh.:3t ("1i11 Mr·. Latou1·'-s rte x t •:-;t£.,P be., if tht-':' 
b o ar d votE!S 11na1-,i,nous to <.1EY-ri.,;. 11r·. Latou, .. earl appeal I.hr• 
bcid1-U1s deci:}ion to CRAF.I. If a1-, appr.al is filed� f"lr. L a t oor' 

t-,.1111 Uc� brlngjr1g the� n1edicaJ per-eI tu Cf-<A8 r101: the i::r·a11kl iii 
["ot11-iLv Retiren1ent SystF1tn. llri o rue l.P.ttei- 1·1�c.:ei,1E,fl t.,..1ith Ll1r� rnp(ljc.-31 
p,·ln-'?l rs-p o r b , j t states that Mi-. Lato1.t.r t-.Jeiqh-;; ;.29,.) l h s , ..J,.?a)• 
Smith q1J.estjuns this stat(?n1ent d�J t h o 111ail dof::is ,,nt I c o l- th,-1t 

!1t.�a.vy. B�i:ty «ro u l d li�·e a , .. ·e:Aification n f the� 2'-70 lbs. f:-Drt1 t!:fc• 
dn;:tors, Eve-rt tho uqh t;he1·e i ts a qupsi.1on o n 1•11-. I atou,-·�-; v-1t:Jl1;1h!" 
t;"l1e ho •. 1r·d fe:els cocnfo,-table �..i1th tna�·1nt_:_1 a det·i�;io:1 )lOl-J� bas2d on 
thE• t n rs-r- d1Jcto• s d i o q oo s i s dnL1 get a c l ar i f r c a ri o r- lr1te1·. 
i11:·t1011 <:;E--cu11ded by Elizabetll l--!ol]ir1g-.5h•ori:h. \Jnted rJn,_--3n1,n·J11•:. 
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rl[Fl 11�0 Jlf' .AU'LJMULATFD _DEDUr.TJ rn,1,�: 
Dor1r1a Mac[;�rtn8y - Mot1awk l�egjor1sl 
Pamela D. Bi,.;tre .. �k - Pione1:")r Reqior.al 
liose War·�;aw5ki - Erving 
F,·.il: B<>ll •·· No rt h fLe I d 
l<'.�thleen A. \.'iens - BE.'1-,-�ar(f'.;l:orl 
Rnbert J. Gabry - StJnde1·la11d 
C5t�i-alll I .. Co ne v , Jr·. - r.:,;onr-::-er 
Ilse Acke1·mdn - L�verett 
Alvi11 Wit�1am - Dee�field 

�J; l11C).C�l� 
l1- 11:i. t,'+ 
7r:!ct.:")7 
'»J3. I 1 

r�, ()9:l . :1�:r 
7,875.67 
'.1, C19(.1. 1?�5 

'.3lt0. 55 
Oi' I . 'tl, 

TRANSFER.TO.�THER.SYSTFMS: 
Green·field R�tir·&·menl Sy�te,n ·- Nn1-ma Stedrn1� 39.23 

2 yE•,1r•3 cr·Aditu.bl�.� sc!-vice a� �lf:tcted n1e-.>n1bF�1·· of :-:.;;_:honl ·'"".r.H11n-1 

t,ALAl1.J [i3: 
Sala1·ies for thei rno ri t h uf 
Mclr1t1Jsh� Flynr, & Sop�r 

�I._,\ 'I 
� e.J!ri-F.fa.·F y for· Smith, 

J N\I.U.1.ff.S_: 
,-,.·anklin 1:01inl:y - Insurance Ar.r:011nt 
A1Jtnmatlr Data Pro,:essing l11voic� lt263l30 
C�p1tal Fir,ar,cial Assets - Telepho1·1e L.ease 
New England Telephone·· Bill Date 6/25/91 
G,·eenfie1d PiJstmaster - Postage Meter 
The ��ecc,rder - Orie Vear Suhscriptlclrl 
l..at!>JVF.:\T"5 t:oope1-alive Pt.tbl i ahi nq 

l,,Bl2.6't 
212. (jl5 

70. 1 ·1 
'.:39.C"�::l 

'.)00. oo 
109.2() 
1()4�(,5 

ndy Depelte�11 was pi·esent at the later half of the rneet:Jr,q 
to explain and discuss� r·emoval uf i;he t30�000.0c) cap ar1d 
fund i nq of the S'y'Sl:(3ffi. 1701 a Uel:a1 lfi'd act:Ol1n1: of tl1is 
d is.c u s s Lo n , please rF.:"f.-�r to c,:1s�:,ette !:ape n1t1r·ked, 7122/c?l 
Retiremi�nt Merating. 

l-le e t r r.o adjourned 12:00 p.n,. 

Respectfully s1Jbn1itted� 

did� £ 14:-,1,,_,,___ 
Patr·icia E. r-:-1yn11 
Ad1ni11tstrative !\ssista11I. 
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COUNTY OF FRANKLIN RETIREMENT SYSTEM 
COURT HOUSE, GREENFIELD, MASSACHUSETI'S 01)01 

413-774-4804 

JULY 22. 1991 
DECC:ASEO HEM!3ERS 
Sam t�urr3y - Option 3 
83rbc:ra Joyd�n ·- Opt 'con 8 

NEl� �'iE}�3ERS 
Peter E. LaPo'.nte -- ?uck!.and 
Julio M. Jedy - County 
L�s� E. StrB�ford - 3ern3�dston 
Har Larine L. Fiske - Er·ling 
K9thryr1 H. Ha r r i s ... 
Donald N. 3ekk�r -- H2eth 
Ree S. WilliaAs - Rowe 
Robert T. Markert - Heath 
John H. Clalne - County 
Kev!n T. Sel!ows - Buckland 
James B. Bonham - Buclcland 
Bernnrd H. Shippe: - 9uckland 
John H. Tat�o - euckl2nd 
David n. Gr3d2r - Shel. Fls 
Walter E. Bruffee - 8uckland 
Madeline H. Murphy - County 
Mauraen E. Pike - Shel. Fls 
Chest�r A. Z1grubski -- Buck!Rnd 
Michael Gra!�nski - Erving 
Ralph C. B�rry - Ervlng 
Rnyraond Sargent - Erving 
Russ2ll E. Renaud - County 
Thomas P. Salter - ChBrlcmont 
D!anne H.Rowell - Shelburne 
Dennis E. Rindone - Erving 
Raymond W. Montgomery - Erving 
Paula H. Brault - Northfield 
Ha r o l d R. St•lift, Jr. - \�h3tely 
Walter C. Grover, Jr. - B2rnordston 
Merk T. Fitzpatrick - Bern�rdston 
Lloyd L. Gro�er - Bsrnardston 
Kenneth Chamberlin - Bernardston 
John A. Senior .. Bernardston 
Roneld J. Rutste�n -- Monroe 
Robert D. Gardner - Bernardston 
Joanne H. 9�12a1ini - Bernardston 

Peter A. Shedd - Bernardston 
Judith M. Flagg - 3ernerdston 
Geoffr2y Richardson - Leverett 
Jonatl13n Harrls -- Erving 
Ala11 P. Prunier·- Erving 
Ljon2l Gagnon Jr. - 2ernardston 
Gary L. t1etteson - Bernardston 
P3ul Shadd - BernRrdston 
Wendy Foxmyn - Sunderland 
Bruce Bannett - Sunderland 
Sharon Weinberger - Sunderland 
K�thle2n M. Wells - 
George S!ocun, Jr. · 9crnsrdston 
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The regular monthly meeting was 
Treasurer's Office. Members present 
Bump. 

August 19, 1991 

held at 10:00 a.m. in the 
were Jean Smith and Richard 

Total Warrant approved for $194,787.97. 

MOTION: by Richard 
dated August 1991. 
Motion seconded by Jean Smith. Voted unanimous. 

Bump to accept the new members as per list 
(see attached list). 

Discussion on funding of system and removal of $30,000.00 cap: 
Set up a dinner meeting to vote on funding the system and removal 
of the $30,000.00 cap for late September, or is it possible to 
send a letter to all the treasurers requesting a vote by mail, 
for each letter not returned a ''YES" vote will be counted. Jean 
Smith is to check with Ray Depelteau on the process of funding 
the system and removing the cap, and also contact Barbara 
Phillips at PERA on the legalities, so all decisions and votes 
are legal and binding. 

Question by Richard Bump: Jean Smith is to check with PERA ... 
Paul Korpita (Sunderland) is a member of the State Retirement 
System and is receiving a pension. He is also an elected 
official in the Town of Sunderland. If Mr. Korpita buys back 20 
years of service, is he able to receive a second pension? 

Motion by Richard Bump to grant salary increases to P. Flynn, K. 
Mcintosh and J. Boissy. J. Boissy is to receive her increase in 
one payment. Although J. Boissy is not a retirement employee, she 
has helped with preparing many of the retirement records for 
transfer onto the TACS computer system, and has filled in 
whenever necessary during K. Mcintosh's maternity leave. 
Seconded by Jean Smith. Voted unanimous. 

REFUND OF ACCUMULATED DEDUCTIONS: 
Nancy Rose Weeber Shutesbury 
Ann E. Clukay - New Salem 
Mary Ellen Davis New Sal/Wend 
Bruce Burritt, Sr.- Orange 
Kathryn Mahony - New Sal/Wend 
Patricia E. Klisenbauen - Sunderland 
Paul Shattuck - Leverett 
Lara 8. Marcum - Leverett 

$ 1,322.69 
738.24 

1,053.38 
2,086.72 

976.80 
1,244.48 

52.00 
52.00 
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REFUNDS - continued- 

Kari Brodeur - Deerfield 
Margaret C. Zoernig - New Sal/Wend 
Shawn Stevens - Deerfield 
Margaret K. Kostiuk - Frontier 
Margaret Kearney - BCS 
Richard L. Meier - Shutesbury 
Zenya Wild Erving 
Leslie J. Ward - Pioneer 
Stephen LaFrennie - Orange 
PAYMENT FROM ANNUITY SAVINGS TO SURVIVORS: 

Paul Olszewski 
Julie Olszewski 
REFUND OF ERRONEOUS DEDUCTIONS: 

269.32 
174.72 

1,151.37 
378.05 

8,332.01 
884.66 
147.42 
47.23 

17,223.45 

7,570.41 
7,570.41 

Robert Carmody 
James Hicks 
Steven Walker 
Town of Gill 

- Buckland 
- Buckland 
- Buckland 

14.08 
69.44 

131 . 44 
95.53 

TRANSFER TO OTHER SYSTEMS: 

State Board of Retirement - Robin Maguire 
SALARIES: 
Salaries for the month of February for Smith, 
Mcintosh, Flynn & Soper 
Adjustment - Jean Boissy 

INVOICES: 
Freedom Capital 
Automatic Data Processing 
Capital Financial Assets 
New England Telephone 
International Mailing Systems, Inc. 
Jean Smith - mileage 
Automatic Data Processing - Apr & May p/r chgs 
Bank of New England - service chgs 
Comm of Mass- Tres. Dpt - Supervision of 

Retirement Sys 

193.21 

2,584.46 
260.49 

14,475.00 
206.20 
70. 11 
38. 15 
99.75 
21. 12 

415.50 
111.89 

2,801.00 
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Meeting adjourned 12:00 p.m. 

ATTESTED TO: 

Respectfully submitted, 
-� C-7'f-� 
Patricia E. Flynn 
Administrative Assistant 

Jean M. 
Smith��� 

Elizabeth A. c;?ilj�a-�� 
Richard G. B��'J,; r () 

\�G� 
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COUNTY OF FRANKLIN RETIREMENT SYSTEM 
COURT HOUSE, GREENFIELD, MASSACHUSETTS 01301 

413-774-4837 

BOARD MEMBERS 
Jean M. Smith, Chairperson 
Elizabeth A. Hollingsworth, Elected 
Richard G. Bump, Appointed 

August 1991 
NEW MEMBERS: 
Joseph C. Yukl - Erving 
Debra A. Roussel - Erving 
Cindy S. Dikeman - Erving 
Bruce A. Bennett - Sunderland 
Philip Gilmore - Erving 
Stephanie Soper - County 
Christopher J. Redmond - Ashfield 
Janet M. Swem - Ashfield 
Suzanne M. Corbett - Ashfield 
Douglas G. Burnett - Erving 
James B. Bonham - Buckland 
Richards. Warher,Jr. - Buckland 
Francis H. Phelps - Buckland 
Peter Brulotte - Buckland 
Kevin S. Purinton - Buckland 
Cynthia M. Brissette - County 
Niki J.A.Russell - Sunderland 
Jeffrey M. Zabek - Sunderland 
Matthew Dodge - Sunderland 
Derek M. Dove - Sunderland 
Christine Waonick - Bernardston 
Marjorie L. Ward - Buckland 
Kathleen Pew - County 
Lois M. Stearns - Northfield 
William B. Hayre - County (Dispatch) 
Bernard H. Shippee - Buckland 
C419etgr !\. dd§tilbSk 1 Ot:ickia::rl.., 
Thomas P. Salter - Buckland 
W..aooe M, R11Msll - �·ol<laAEI 
William Moulton - Erving 
William C. Arsenault Sr. - Bernardston 
Victor C. Miller - Erving 
Patricia A. Bushee - Erving 
Joseph J. Viadero - County 
Sally Jean Cary - Conway 
Gary Burnett - Erving 
George Burnett - Erving 
Jason A. Burnett - Erving 
James E. La�e Jr. - Erving 
Mark E. Young - Sunderland 
Joanne E. Frazier - Sunderland 
Joseph F. Murdock - Buckland 
George E. Gutkopf - Mahar 
Arthur E. Nelson - Bernardston 

STAFF 
Patricia Flynn 

Kathy Mcintosh 
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September 24, 1991 

The regular monthly meeting was held at 5:00 p.m. at Bill's 
Restaurant in Greenfield. Members present were Jean Smith, 
Richard Bump, and Eli�ab�th Hollingsworth, 
Total Warrant approved for $346,473.19. 

MOTION, by Jean Smith to accept the new members(see attached). 
Motion secor1ded by Elizabeth Hollingswort�i� Voted unariimoiJsly� 
.8fcl:Jdl'JQ.JJ_f __ f)CCUMIJLATED DEDUCT I CINS, 
Stephanie Soper· - County 
Duriean Upt on - Sunder·land 
Raymond Adams - Deerfield 
Eric Miller - Deerfield 
Betsey Yetter - L.eyden 
Todd Boutwell - Mohawk 
Linda Daly - Pioneer 
Ger,,n:l St. L.au,-ent - ()r·aniJe Hc,usin(� 
Mark Archambault - Orange 
Dane Parker - Orange 
Christopher Donelan - Orange 
Jeannette Fellows - Warwick 
Betty Tegel - Warwick 
Ann Ratte - Pioneer, Bernardston 

THf.\l\lSFEf':S TO OTHER _ SYS1EMS: 
State Board of Retir·ement - Robin Magui,-e - 5 mo serv� 
Teachers1 Retirerne11t Board - Cynthia Waring 
SAL.AR I E,J., 
Salaries for the month of September 1991 1:or Smith, 
11c: I 11to�·:;.h �J: Fl y11r1 

FENS IOt�_ m:: IMBURSEMENT DUE OTHER. SYSTEM: 
State Retirement Board - for year 1990 

HNO_ICE:3: 
County of Franklin - cty officer booklets 
Jean M. Smith -- mileage for TACS meeting on 9/11/91 

1 �:;6 11t i I er;; ;i) .. 22 
Barrett & Baker - supplies 
New England Telephone - P.E. B/25/91 
Automatic Data Processing P/R charges for Aug1J1st 
Kathy Mcintosh -- batteries & tapes for Sept Meeting 

!f; '7E�., '7E� 
�; '7 �� ,, [l '7 

l 9fl. '72 
C!2�5., t::! 1 
'i''.."iO.? l 
C:f.=> 1. � l�E� 
�-39. Tl 
f�C]()" �)Cf 

E'., 1l07. :5:1. 
't,. :I. 9B. 9l> 

<?, 9'7C:) .. ttE� 
6E!7. l:IB 
1-,.t.i,�,) .. c1r7 
'+f�3. »o 

b :I. f.,., fl9 
9!30. 5,l 

:1.1),.(H) 

3l+,. ��r:.=: 
ft':Y .. ()3 
�)(:"; .. :3c..� 

9 .. �.i'""J 

B§.fUNp_QJ,1.f:c fil;';_l'jEFTCiisRY - OPTION B_J3�FU[::!Q 
Gn Andrew Cox - Barbara Boyden (Mother) deceased 7/19/91 560�41 
Sar,.;:1.h Cox - Bar·t1a1-a 13oyclen1 (Mo·Gher) dec:eased 7/19/91 �:5/J(>,.L�l 
Margaret Dyer Mary Carey (mot�\er) deceased 9/24/91 48�·�72 
Alice Schmidt - Mary Carey (mother) deceased 9/24/91 484�?2 
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I.NVO ICES __ (CONTINUED)_: 
Jean Smith - reimb� for meals@ Bill1s Restaurant for 
Advisory meeting 213.00 

Peter Cascio - MACRS preregistration for fall conference 180n00 

MOTION: by Jean Smith to accept section 64 of the Acts of 1987 
subdivision (1) of said section 22 of Chapter 32, as so 
appearing, (see attached) ic hereby amended t1y insertir1g after 
par·E.tgrar-111 (B) pal-agrc:\ph (b 1/2) M 

� Mot:i.0}·1 !5E?CDlldf?cl by El iz<::d:>c-:::th 
Holli.ngcswtH·th. Voted unanimously.(fu"6.'"'9 5<:...hdule,) 

MOTION, Elizabeth Holl.ingswor·i;h to acc:,ept s;ecti.on 22 t.,A (t:,) cd" 
Chapter 32 of the Massachusetts Ger1eral Laws, as amended (funding 
schedule) (see attached>� Motion seco11decj by Jean Smitt,. Voted 
une n i mo u.,r; l y .. 

MOTION, t:>y Richard Bump to accept schedule 2 which amortizes the 
total actuarial liability over a period of 37 year·s, wl1ile any 
additional liability incurred due to the removal of the $30,000 
salary cap is a,no1·tized over 15 years witt1 payme11ts inc1-easing at 
4 1/2K beginning with fiscal year 1993. Motion s;econded by 
1::: l i ��abf?th Ho 11 i nq swo r th • ·rhe1·�e was di f;c:1.tt::iS i c n c o 11c (:.l11� n i rl(.;J th rs 
motion. The Board felt this motion should be tabled until mora 
infor·mation could be obtained froo1 Ray De1Jelteau. l�ic1·1ard 
rescinded his motion. Elizabeth seconded. 

r1o·rI!JN: ,e-� 1idci:+- by .Jeart S,nith to ac:c:E�pt sect:i.011 �:Jl of th1� Ac:t;�:i 
of 1987 hereby a1nending subdivision (1) of sectio11 6 t)f Chapter 
82 of the Massachusetts General Laws (10 year disability) (see 
attached>� Moti1)n seconded by Richard Bump� Vc)ted tinanimouslyM 

MOTION, by Richard Bump to accept section 33 of the Acts of 1987 
hereby amending paragraph (a) (iii) of subdivision (2) of sec:tion 
7 of Chapter 32 of the Massachusetts General l.aws (de�Jendents 
allowa,nce) (see attached). Motion seconded by Eliz,ibe,th 
Hollingsworth. Voted una11imously� 

Motion� by Elizabeth Hollingsworth to recess this nieeting u11til 
the end o·f the Frar1klin County Retirement Boar·d Advisory Meetir1g. 
Motion Seconded by Ric:hard Bump� 
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September 24, 1991 Meeting 

NEW MEMBERS 

James C. Ostrowski - Whately 
Randy K. Sibley - Whately IV 
Mary D. Wideman - Whately 
Paul Judson Jr. - Whately 
Thomas J. Mahar - Whately IV 
Edwin M. Zaniewski - Whately IV 
Daniel Hammock - Erving 
Mary Kauffman - Union 28 
John Henry Cable - Heath 
Thomas J. Rabbitt - Heath IV 
Fred Chase - Gill IV 
Gary Sibilia - Shelburne IV 
Beth A. Norrish - Northfield 
Mary C. Taferner - Northfield 
Arthur Cohen - Gill 
George C. Slocum - Gill IV 
David Smith - Gill 
Patricia Haigis - Gill 
David G. Martineau - Gill 
James J. Connelly - Gill 
Lolita Johnson - Mahar 
Maureen Riendeau - Mahar 
William R. Gordon - Sunderland IV 
Brian Whiting - Erving 
Jennifer L. Burrill - Deerfield 
Katherine L. Bur�ill - Deerfield 
Laurie Giard - Conway 
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October 10, 1991(cor1tir1ued from 
9/21+/91) 

Motion by telephone 
MOTION, by Jean Smith to accept Schedule 2 which amortizes the 
total actuarial Ii.ability over a period of 37 years, while any 

.:o<\dt:iitiort-:=\l liability rnc trr r e d dL1e to thE� renio'v'al of thE1 4:3():1CH)() 
salary cap is amortized over 15 years with payments i11creasing at 
4 1/2% beginning with fiscal year 1993� Moti()n �5econded by 
l'hcha,-d Bump. Voted unari i.rno u-s l y , 

MOTION: by Jean Smith to adjourn September 24, 1991 
Motion seconded by Ric�tard Bump. Voted L111ar1in1ously� 

r�u�J:;;t 
Kathy Mcintost,, Secretar·y 

ATTESTED TO: .JEAN M. 

SMIT��-$� 

EL. I ZABETH A. HOLL. I NGSWORTH �G{. 
RI CHAHD G. BUMP �Q(I� �� 
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ACTS, 1987. - Chap. 697. 

and the Commonweal th' s Pension Liability Fund. 

SECTION 64. Subdivision (1) or said section 22 of said chapter 32, as 
so appearing, is hereby amended by inserting arter paragraph (b) the 
following paragraph:- 

(b 1/2) The provisions or section fifty or chapter three hundred and 
sixty-seven of the acts of nineteen hundred and seventy-eight shall not 
apply to any member of the state employees' and state teachers' 
retirement system, or systems electing to accept the provisions of this 
paragraph. Any system may accept the provisions of this paragraph by 
majority vote or the board of each such system, subject to the approval 
or the legislative body. Por purposes or this paragraph "legislative body" 
shall mean a town meeting in a town, the city council in a city, the 
county retirement board advisory council in a county, and the district 
members in a district. Acceptance shall be deemed to have occurred 
upon the filing of a certification of such votes wl th the commissioner. 
Any system electing to accept the provisions of this paragraph shall be 
required lo annually appropriate to the Pension Reserve Fund, in addition 
to such other amount as might be required by this chapter, an amount 
equal to the employer's normal cost of removing the restriction provided 
by said section fifty of said chapter three hundred and sixty-seven, plus 
such amount as is required to amortize over fifteen years the liabHity 
created by such removal for such of those employees who entered 
service on or after January first, nineteen hundred and seventy-nine and 
prior to January first, nineteen hundred and eighty-eight. For any 
member of any system accepting the provisions of this paragraph who 
enlered the service of the commonwealth or a political subdivision 
thereof on or af'ter January first, nineteen hundred and seventy-nine, the 
treasurer or other disbursing officer in charge of payroll in any 
goveromental wtit to which a system pertains, shall withhold on each pay 
day, in addition to the amounts withheld pursuant to paragraph (b) an 
additional two per cent of such member's regular compensation over 
thirty thousand dollars. ln any system filing a certificate of acceptance 
with the commissioner on or before July first, nineteen hundred and 
eighty-eight, the treasurer or other disbursing officer in charge of 
payroll in any governmental unit to which a system pertains shall 
withhold, rro,11 the regular compensation of such member subject to the 
additional amounts provided for by this paragraph, in such lnstullments 
as the retirement board shall direct, an amount equal to the additional 
amount which would have been withheld from such 1nember's regular 
compensation pursuant lo this paragraph between January first, nineteen 
hundred and eighty-eight and the date the certificate of acceptance is 
{iled. ln any system filing a certificalion of acceptance with the 
commissioner after July first, nineteen hundred and eighty-eight, the 
additional deduction shall start as of the date or filing said application 
and no deductions shall be made trom any regular compensation received 
between January first, nineteen hundred and eighty-eight and the date 
said certification is Iited; provided, however, that the liability created 
by removing the restriction provided by said section fifty for the payroll 

1361 



ACTS, 1987. - Chap. 697. 

period from I anuary £irst, nineteen hundred and eighty-eight and the 
date said certification is filed shall be added to the amount to be 
amortized over fifteen years through the annual appropriation as 
required by this paragraph; and provided, further, that all service in such 
system after January first, nineteen hundred and eighty-eight shall be 
credited as non-section fifty restricted service. Notwithstanding any 
other provision of this chapter, the calculation of the retirement 
allowance of any member who entered service after January first, 
nineteen hundred and seventy-nine where such member has both section 
fifty restricted service and non-section fifty restricted service, shall be 
calculated based upon the years of creditable service subject to the 
restriction and the years or non-section fifty service, as the actuary 
shall determine. In the state employees' retirement system and the 
state teachers' system, and in any other system accepting the provisions 
or this paragraph, the allowance payable to any member, or eligible 
benericiary thereof, who entered the service of the commonwealth or a 
political subdivision thereof on or after January first, nineteen hundred 
and seventy-nine and who retired from said system prior to the date on 
which such system accepted this paragraph, shall be recalculated as or 
the date of such acceptance, and as of said date the provisions of said 
section fifty of said chapter three hundred and sixty-seven shall not 
apply to such allowance; provided, however, that the provisions of this 
sentence shall not be deemed to require any additional contributions to 
be made by any such member or eligible beneficiary thereof. The state . 
employees' and state teachers' retirement systems shall be deemed to. 
have accepted the provisions of this paragraph as of January first, 
nineteen hundred and eighty-eight. 

SECTION 65. Paragraph (c) of subdivision (t) of said section 22 of said 
chapter 32, as so appearing, is hereby amended by striking out the first 
sentence and inserting in place thereof the following sentence:- Any 
such treasurer or other disbursing officer in charge or payrolls, for the . 
purpose or determining the regular cornpensa tion and regular deductions . . 
of any member in service who is receiving a non-cash maintenance 

· allowance in the fonn of full or partial boarding and housing, shall add to· 
the amount of the cash payment for the regular services of such member" .. 
an amount at a rate whir.h shall be determined by the personnel· 
aduunistrator if such member is a member of tho state employee's 
rettrernent system or of the teachers' retirement system, by the county 
personnel boarrl if such member is a member of any county system, and 
by the retirement board if such member is a member of a city or town " 
system. 

SECTION 66. Subdivision {2) of said section 22 of said chapter 32, as'. 
so appearing, is hereby amended by striking out paragraph {b) and: 
inserting in place thereof the following paragraph:- 

(b) If any member who has been retired for disability is later restored 
upon recovery to active service before attaining the age sixty-rive as 
provided for in paragraph (b) of subdivision (2) of section eight, an:' 

1362 



Fo1 For latest statutes and caei c1t&t1on1; call 1·800·527�0430. 

=ue.,,--•e•··· ·-,· fP 57 • f :;;;-;: 

C, 32 ANNOTATED LAWS OF MASSACHUSETTS § 221 ;t:2gp 

statements bears to the mean of the total ledger·assets 'of all such 
system;! 

required for t 
at the beginning and end of such yea t.. For any calendar year beginning! Fund, the spc. 
subsequent to -December .. thirty-first, nineteen hundred and eighty-three, ! described in su 
"regular-interest" shall mean interest credited at a rate established by the! the following J 
commissioner, in consultation with the· commissioner: .of banks., The rate f (Amended by 
established by .the commissioner shall be.taken to the nearest.tenth of one I ary 12, 1988.) 
per.cent and shall be obtained from the .average rates paid r on individual · [Paragraph ( 
savings accounts by. a ·,representative. sample of financial institutions; : .. (a) Expense 
provided, that said commissioner .shall sample _no less than ten .such\ Teachers' Rel, 
financial institutions, ,(Amended by'l983, 661, § 14,. approved, with erner- year the state 
gency preamble, December 20, 1983; by §.2�, effective January 1, 1984,),, · certify to the 

[No change in paragraphs (c) and (d)-.of subdivision (6).) tively; the am, 
The following subdivision is added.] i ... · .,1'1: ; ; ·r ; : year cornmenci 
(6A) Pension Reserve Fund.s-«. ,, ·, ., ·. , . • ·· ,,, ·. the state empl 

· (a) The -Pension Reserve Fund of each -systern c shall. be credited all tern, Hems of: 
amounts set aside by a system for the, purpose of establishing·a reserve to. fiscal year for ' 
meet 'future pension liabilities; ·including ,such amounts as may beset aside education to b 
pursuant-. to· .. a .funding: schedule established in· accordance· with section . and the divisi, 
twenty-two ,C ,-or twenty-two D:. -Such ' amounts shall include. without.I expense funds 

'limitation the annual balance in the-investment income account as provided f with emergenc 
for in, clause (iii), of paragraph' (a) of subdivision (6) .the! undistributed f • [Paragraph ( 
accumulated .total deductions as provided for in section -eleven -and all t ' (b) Pension 
monies recovered for the cost of fringe benefits from federal grants, From k teachers' <retir. 
time .. to .tirne, a, system may 'credit to the· Pension Reserve-Fund, other ¥1 teachers' retire· 
amounts appropriated to it or· otherwise made available by the governmcn- f: shall Furnish I 
ta! unit, The Pension Reserve Fund for the stateemployees' and teachers"], enable him to• 
retirement systems shall be the Commonwealth's Pension Liability Fund. wealth's Pensi, 

(b) Amounts may be transferred to thePension Fund ·for the purpose of. the fiscal year 
meeting present pension liabilities in accordance with a schedule developed· shall, on or b,· 
by·the ·board of each·systeon andapproved by thevactuary vto amortize year, deterrnim 
unfunded pension liabilities, Such schedule of payments shall be designed to '. the-amounts sc 
maintain a funding schedule which pays the normal cost of benefits for the : certify Iorthwi: 
system and amortizes any unfunded actuarial liability either as a fixed uted and paid 
ratio of payroll or in accordance with·the funding schedulesprovided for fund for .milit: 
in 'section twenty-two Cror twenty-two D; as applicable; provided." how· ' necessary to b. 
ever; that any such amounts tr:lnsferred Irorn the Pension Reserve ·Funds wealth ·for sai: 
of the state'employees'· and state teachers'<systems.shall be detailed by the mined in accoi 
commissioner of administration in ·a· written report subniitted in advance sioner of admi 
to the house and senate committees: on ways. and means, -Such : schedule appropriation f 
shall be adjusted in accordance with' any 'State contributions provided from such fiscal year 
thc"PRIT Fund to -mcet the unfunded 'pension liability of: the system, sioner of admi. 
(Added by 1983, 651, § IS, approved;'with emergency preamble, December I wealth's ·Pensi, 
20, 1983; by•§ 29; effective Janitary•-l,':1984; amended by-·1984, 373; § S,f, with emergency 
approved; with emergency preamble, Dec, 21, 1984, by§ ?;·effective Jan. I; f' 1, [No change t 
1984; ·1987, 697r§§ 70;·v'l, approved,·with emergencyr preaniblc, january ]. ;,[The followi« 
12,1988.)·i.:·• '·' ·,r,,.,;·.,.o.: .. ,,L,.::;i.,!,·, · ·, .;,, · >(k)Theretir 
' (7) Appropristions.s-An order to effectuate the provisions of sections one nical School r 

to+twenty-eight,' inclusive, and -to 'provide for,·each system. the amounts October-fifteen 
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,.�pursuant to the provisions of section five of chapter thirty A. No such r regulations shall take effect until filed with the state secretary in 
accordance with the provisions of this paragraph. 

�-i 
•'-;)..' SECTION 30. Said chapter 32 is hereby further amended by inserting 
· f afler section 5 the following sec lion:- 
��,· Section 5A. Any city, town, district or other governmental·unit which 

,'..'accepts the provisions of this section shall establish a wellness program t for employees referred to in section ninety-four, except those to whom li;· section sixty-one A of chapter thirty-one applies, if any, employed in 
a'if_ wch city, town, district or other governmental unit. Such wellness 
···.�·program shall be in accordance with the minimum requirements 

·.;: ,stablished by the department. The commonwealth end eny agencies or 
,-,. authorities thereof shall establish such programs for eny such employees 
,{_ employed by said commonwealth, agencies, or authorities, and shall be 

· :;i_. deemed to have accepted this section for the purposes of paragraph [e] 
i •• :. of subdivision (3) of section five. 

. ii· . Any city, town, district or other governmental unit but not including 
, { lhe commonwealth, its agencies or authorities, which accepts the 

•1 ) provisions of this section and provides wellness programs pursuant 
-� thereto shall be reimbursed for the lesser of (i) one-hair the costs 

, ;- thereof or (ii) one hundred dollars per employee, by the commonweal th, 
·ii, upon certification by the secretary of public safety. The secretary shall 
§' certify the amount of such reimbursement to be paid to such city, town, 

·t district or other governmental unit from infonnalion filed on or before 
·� September first of each year with said secretary by the appointing· 

, '1 authority. 

b SEC110N 31. Subdivision (1) of section 6 or said chapter 32, as 
;.: appearing in the 1986 Official Edition, is hereby amended by striking out 
:;., the first sentence and inserting in place thereof the following five 

. � sentences:- Any member in service who becomes totally and -�< permanently incapacitated for further duty before altai.ning age 
�.:,fiUy-£ive and after completing fifteen or more years of creditable 

f\' service, or any such member who is a veteran as defined in section one 
�f who becomes totally and permanently incapacitated for further duty 

_:·:· before attaining the maximum age for his group and after completing ten 
'i.; or more years of creditable service, or any nu�1nbcr in service in a 
�\.mlirement system accepting the ten year option provided for by this 
,.�ara�raph who becomes totally and permanently incapacitated for 

11,.(urt er duty before at laming age fifty-five end aft er completing ten or 
W1) more years of creditable service. upon his written application on a 

·\.prescribed fonn filed with the board and with his respective employer, or 
· ,...i� upon .such an application by the head of his department after a hearing, 

_;:.If requested, as provided for in subdivision (1) of section sixteen and 
!.\ .subject to the conditions set forth in said section sixteen and in this 

.A section, shall be retired for ordinary disability as of a date which shall be 
I., specified in such application and which shall be not less than fifteen days 

/?:_�. nor more than four months after the filing of such application but in no 
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event later than the maximum age £or his group, nor earlier than the last 
day for which he received regular compensation. Any system may 
accept the ten year option provided for by this paragraph by majority 
vote of the board of each such system, subject to the approval of the 
legislative body. For purposes of this subdivision, "legislative body" 
shall mean a town meeting in a town. the city council in a city, the 
county retirement boa.rd advisoa CQllllCil in a county, and the district 
members in a district. Acceptance shall be deemed to have occurred 

__ _\JpO_fi_lh!L!i.ling of a certification of such votes with the commissioner. 
For the purposes of this section, the state teachers' and state 
employees' retirement systems shall be deemed to have accepted the 
provisions of this section. 

SECTION 32. Said section 6 of said chapter 32, as so appearing, is 
hereby further amended by striking out subdivision (3) and inserting in 
piece thereof lhe following subdiviston.- 

(3) Regional Medical Panels. - (a) No member shall be retired for a 
disability under the provisions of this section or section seven unless he 
has been examined first by a regional medical panel and unless the 
physicians on such panel, after such examination, shall review the 
pertinent facts in the case, and such other written and oral evidence as 
the applicant and the employer may present to be reviewed in making a 
determination of the member's medical condition. No physician having 
previously examined the member, except as part of a prior disability 
medical panel, shall serve on the regional medical panel examining tl1e 
member. At the conclusion or such examination, but in not more than 
sixty days, the panel shall certify to the board in writing whether such 
physicians on said panel find that such member is mentally or physically 
incapacitated Ior further duty and that such incapacity is likely to be 
permanent, and in any case involving a retirement under section seven, 
the panel physicians shall state further whether or not the disability is 
such as might be the natural and proximate result of the accident or 
hazard undergone on account or which retirement is r.laimecl under said 
section seven. 

for the purposes of this section the following tenns shall have the 
Iollowing meanings: 

·· Associated physicians", a physician providing services under this 
section who. has a direct and substantial financial interest unrelated to 
his service under this chapter which can be reasonably effected by 
another physician serving on the same medical panel in such 11 manner 
and to such an extent as to make it unllknly that the physician would be 
able to exercise independent judgment in providing such services; 
provided, however. that a physician providing said services through a 
disability review organization shall not be considered an associated 
physician; provided, further, that the physician has no direct and 
substantial financial interest in the profit and loss of said organization in 
such a manner and to such an extent as to make it unlikely that the 
physician would be able to exercise independent judgment. 

Such regional medical panel shall be appointed by the co,nmissioner o{ · 
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of undue influence of any kind. 
At the discretion of the member and his physician and the employer 

and its physician, said physicians may be present and may answer 
questions from the panel during the decision making process of the panel; 
provided, however, that neither physician shall have a vote in the final 
determination of such panel; and provided, further, that either physician 
may disagree with the findings of such panel and may indicate such 
opinion by signing and noting their objections on an appropriate medical 
certificate and by submitting a written statement as to their medical 
opinion involving such case. 

Upon receipt of such medical panel report. the board shall within 
thirty days notify the employee and governmental unit in writing of the 
panel's finding. 

The fees and expenses of physicians for services on any medical panel 
and all expenses Ior obtaining x-rays or other medical evidence in 
r:onneclion with such examination shall upon the approval of the 
commissioner be paid by the commonwealth in accordance with a fee and 
expense schedule established by the house and senate committees on 
ways and means. Such lees of the physician designated by the applicant 
which are not reimbursed by a third party shall also be paid by the 
commonwealth in accordance wHh said fee schedule. No such fees shall 
be paid unless the appropriate certificate provided herein has been filed. 

(d) On the request of the state board of retirement or the teachers' 
retirement board, the commissioner shall designate a physician or 
physicians to advise such board in the determination or applications for 
ordinary disability retirement, accidental disability retirement, or in 
case of an application for accidental death benefit. 

SECTION 33. Paragraph (a) of subdivision (2) of section 7 of said 
chapter 32, as so appearing, is hereby amended by striking out clauses (ii) 
and (iii), and inserting in place thereof the following two clauses:- 

(ii) A yearly amount of pension equal to seventy-two per cent of the 
annual rate of his regular compensation on the date such injury was 
sustained or such hazard was undergone, or equal to seventy-two per 
cent of the average annual rate of his regular compensation for the 
twelve-month period for which he last received regular compensation 
immediately preceding the date his retirement allowance becomes 
effective, whir:hever is greater: provided. however. that for any 
employee who was not a member in service on or before January first. 
nineteen hundred and eighty-eight or whn has not been continuously a 
member in service since that date, the total yearly amount of the surn of 
such pension and the annuity as determined in accordance with the 
provisions of clause (i) shall not exceed seventy-five per cent of the 
annual rate of regular compensation as determined in this paragraph; and 
provided furlher, that no individual who is a member in service on 
January first, nineteen hundred and eighly-eight. whose allowance is 
limited by the seventy-five per cenl limitation as established in this 
paragraph shall receive an amount of pension that is less than 
seventy-two per cent of such individual's regular compensation on said 
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January first, nineteen hundred and eighty-eight; and 
(iii) A yearly amount of additional pension determined at the rate of 

three hundred and twelve dollars yearly for any surviving unmarried child 
of such member who is under age eighteen or who was over said age and 
physically or mentally incapacitated from earning on the date of such 
member's retirement; provided, however, that in the state and teachers' 
systems and any other system .electing to adopt the· supplemental 
dependent allowance, the yearly amount of such additional pension shall 
be determined by the actuary as hereinafter provided. Such additional 
pension on account of any child shall be paid only so long as such child 
survives, remains unmarried and is under the age of eighteen or, if over 
said age, remains physically or mentally incapacitated from earning or, 
Il over said age and under age twenty-one, is a full-time student at an 
accredited educational institution. The words "full-time student" shall 
mean a child who is in full-time attendance in an accredited educational 
institution offering full-time courses of study equivalent to or higher 
than secondary school study. The words "accredited educational 
institution" shall mean any school, college, or university that is licensed, 
approved, or accredited, as the case may be, in the state in which it is 
located. Beginning July first, nineteen hundred and eighty-eight, the 
additional pension provided by the supplemental dependent allowance 
shall be fixed at a rate of four hundred and fifty dollars for each eligible 
child. Beginning July first, nineteen hundred and eighty-nine, the 
supplemental dependent allowance rate shall be increased by an amount 
equal to the percentage increase of the cost of living deternunatlon 
made by the general court for such year pursuant to section one hundred 
and two. Systems may adopt the supplemental dependent allowance by 
an affirmative vote of the retirement board, ratified by the chief 
executive officer and legislative body as defined in paragraph (c) of 
subdivision (8) of section twenty-two. Adoption of the supplemental 
allowance by any system may nol be revoked. 

SECTION 34. Subdivision (2) of said section 7 or said chapter 32, as so 
appearing, is hereby amended by inserting after paragraph (b) the 
following paragraph:- 

(b t/2) The normal yearly amount or the allowance of any member 
retired under the provisions of this section and classified in Croup 1, 
Group 2, or Croup 4 who at the time of such retirement had attained the 
age of fifty-five and who al the time of such retirement had accrued 
fewer than ten years of creditable service shall he adjusted on the last 
day of the month in which he attains the age of sixty-five to that to 
which he would be entitled under the provisions of section five as 
prescribed for a member or his group, if he were to be retired for 
superannuation upon the attainment of age sixty-five except that, 

(i) in place of the 'average annual rates of compensation referred to in 
paragraph (a) or subdivision (2), an amount shall be used which is equal to 
the yearly amount of his pension for the year ending on the last day of 
the month in which he attained age sixty-five, divided by the percentage 
by which his annual rate or average annual rate of regular compensation 
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September 24, 1991 

The first meeting of the Franklin County Reti1-e111ent Advisory 
Board was t1eld at Bill's Restaurant, Greenfield, MA at 8:15 p�m 
Members present were Jean Smith, Elizabeth Hollingsw(lrth, Ri(:t1ard 
Bump� Kathy Han1mock-Erving, Myron Orloski-Whately, L_inda Swela 
Buckland, Dee Ann Civello - Lever·ett, Arlene •4t1r1t-New Salem, 
Eleanor· Rafuse, Madelyn Page, Bev Demers, and Pat Flynn. 

Discussion on the Fiscal 1993 budget. Jear1 explairied tl,e reason 
cost of living adjustment was -0-· was becat1se no one i11 t�ie 
County has been given a cost of living r·aiise or· 2 step raise. 
Je.E:lrl 1t-J21s not st11-e L-.Jhat the tc,wr1s we1-e �!v}�.e1Ja,f.c�-at'°'al.:.·u-y i r1crc��e.:,�iE1!:; •• 
r-�ichard said 8Lu1de1-lc:u1d i: Mo11tagLH?.� �tat(?.1y, l,ever-f=tt, Erv irrq 
wer·e giving increases. 
MOTION: by Elizabeth Hollingsworth to give a 4% increase to the 
retirement sta·ff ·for Fiscal 1993. Motion seconded IJy Richard 
Bump. Voted unanimously. 
Elizabeth Holling&worth asked what equipment would be purcl1ased. 
Jear1 explained a typewriter table and calct1lator was r,eededn 
Elizabeth also asked if enough money haij beer1 put in for postage" 
Jean explair,ed that there are so many per1sioners receiving di1··ect 
deposit no increase was neededu 

MOT I ON: by Elizabeth Ho 11 i ngswo,-th to ac:cept tt·,e F�·i!5Cl:.-\l 1 'l','.l 
bui::l�.:Jte,t ), 1'1 the amourrt of $97, 72::J. 61 p 1 uss LtX cost; c:i 1� i :i.vin9 
(9f:l,7f12.38). Motion �:iec:or1df�d by Richarti Bump. Vo t:t�c:I 
urrari i HlDLts; 1 y .. 

MOTION: by Dee Ann Civello to adjourn first meeting. 
seconded by Richai-d Bump. Voted unanimously. 

Moticm 

ATTESTED TO: 
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September 24, 1991 

The Second meeting of the Frar1klin County Retirement Board 
Advisor·y Council was held at Bill's Restaurant, Greenfield, MA at 
8:30 p.m. Members present were Jean Smith, Elizabeth 
Hollingsworth, Richard Bump, Kathy Hammock-Erving, Myron Orloski 
Whately, Linda Swela-Buckland, Dee Ann Civello--Leverett, Ar·lene 
Hunt- New Salem, Eleanor Rafuse, Madelyn Page, Bev Demers, and 
Pat Flynn. 
MOTION: by Richard Bump to accept section 64 of the Acts of 1987 
subdivision (1) of said section 22 of Chapter· 32, as so 
appearing, is tiereby amended by insertirig after paragraph (t1) 

pi:.{r·.-:1:t��r-a1Jh (b l/2) (re,nc,v:i.r1g 3(l,(H)(> cap) r-loti.on <sr:::it::c:inde·id by 
Elizabeth •�ollir1gsworth. Voted unanintouslyu 
MOTION: by Elizabeth Hollingsworth to accept section 22 6A lb) of 
Chapter 32 of the Massachusetts General Laws� as amended (fur1ding 
schedule)k Motio1, seconded by Jean Smith. Vote1� u11ar1imously. 
MOTION: by Elizabeth Hollingsworth to accept section 81 of the 
Acts of 1987 hereby amending subdivision (1) of section 6 of 
Chapter 32 of the Massachusetts General Laws (ordinary 
di,aability). Motion seconded by Rid1<s.-c:I Bump.. Vc,tfr,d 
urie fl i frlC)Ll�5 l y .. 

��TION: by Richard Bump to accept section 38 of the Acts of 1987 
hereby amending 1Jaragrapt1 (a) (iii) of subdivisic)n (2) of section 
7 of Ct1apter 32 of tt1e Massachusetts General l_aws (depencierits 
allowance). Motio11 seconded by Elizabeth Hollir1qsworth. Voted 
urie n i mous l y • 

There was a general discussion on social secur·ity, buy·-t)acks, 
refurrd e , 

MOTION: by Elizabeth Hollingsworth to adjour·r1 second meetingd 
Motion seconded by Richard Bump. Voted unanimously. 

ATTESTED TD: JTcAM M. SMITH Q� � � 
ELI;:'.AE<ETH 

{'<.�L�-I-NGm,.10Fn-H£�a. 

RICHr'iFW G. 
BUMP�&-�� 
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November 4, 1991 

The regular mor1thly business meeting for October 1991 was hel(j ir1 
the Treasurer1s; Office. Members prese11t were Jean Smith, 
Elizabeth Hollingsworth, Richard Bump. Also present were Dee Ann 
Ci,,eJ.lo. 

Total Warrant approved for $148,552.40. 

DECEl�S,ED F'El�SIONERS: Ma,-y Ca,-ey dc;,ceased 9/2L,/9l -- Dpb i ori "B" 
1-·IDlAJ<;trc:I t(ir1g -- cleceast�d 1()/11/<=l:I. - Dp t i on 11!)11 

MOTION: 
f o rma tr , 

by Elizabeth Hollingsworth to 
Motion seconded by Richard Bump. 

accept the new agen(Ja 
Voted LJnani1notJslyu 

attorney on Steven Latour 
at 2:00 p.m. Motion 
Ll)l€:\)1i.tfrDltf.)l y � 

case) on agenda 1Jn·til November 
seconded by Richard Bump. 

Eici..::11-d 1 s 
·7 :1 1 C,''i 1. 

Vo tc·?.cJ 

MOTION: by Elizabeth Hollingsworth to defer Alt (meet with 

MOTION, by Richard Bump to retire the following: 
Sara Lively - Option ''B'' as of 9/6/91 
Bal·-b..:-:lra EIOLlldE�r, -- Dpt i on 11?)" a�i of' CJ/2E!/C-i:t 
Jeanette Dejackome - Option ''8'' as of 9/30/91 
Catherine Newell - Option ''A'' as o-f 10/5/91 

Motion seconded by Elizabeth Hollingsworth� Voted u11animously" 

MOTION by Richard Bump to accept new members <see attached). 
Motion seconded by Elizabeth Hollingsworthh Voted unani1nously" 

MOTION: by Elizabeth Hollingsworth to i;l.CC:ept thE� ( l'lCF'!Si) 
Association !)f Contributory Retirement System by-laws as outlined 
in pr·inted fcJrn1 which were adopted by the membership at the MACRS 
conference on October 21, 22 & 23, 1991 (see atta1:hed). Motior, 
�-5ec:011dec:I by Richar Bump. V1)tE�d uriari i mou-s I y ... 

MOTION: by Elizabeth Hollingsworth to table September 24, 1991 
regular business minutes, September 24, 1991 (first n1eeting), arid 
September 24� 1991 (second meeting). Motion seconded by Jean 
Smith. Vot�� unanimously" 

- ' (,...-··ror1y· F'LtS i t:c.""t1- i J aLtd i tor f'o r' PEf:;:A ( F'L1b I i c Ernp loyee.::i ���E�t i cca;:�ni<:�r1t 
\ � ·-f..tc:lrnir1i�;t1-atfor1) sped<<= to the Bo e rd rega1-d'.!.ncJ his c u rr ent. a.1..1clit of 

the Franklin Cour1ty Retirement Systemu 
There was discussion again on social security and also (ln House 
Bill 1711 filed by Sen. Havern (Arlington>�This bill would 
require all county retirement systems to join the l�Rr·r· f1..1nd. 
This bill was strongly opposed at the MACRS c:or1ference in 
October� County TreasL1rers1 were going to write a letter to send 

712 

dkowacki
Text Box
date:  NOV 04 1991



out to all active and retired members of the systems. Jean 
suggested we send a letter to all active ar·1d retired members. 
Along with the letter would be a list o·f all se11ators and 
representatives for Franklin County with tl,eir r,ames and 
addresses. Postcards would also be enclosed for �)er·sons to 
state their opposition to House bill 1711. Menibers ancj r·eti1-ees 
could c�1oose who they wished to write to. The Franklin Co11r1ty 
Retirefnent Systern will provide stamped pi)stca1-(1s ·for the 
retirees. Active men1bers will be provided with unstamped 
postcards. This wcluld be done as soon as possible as it wot1ld be 
acted up on in mi d+No vemb e r , 

REFUND_OF_ACCUMULATED_DEDIJCTIONS: 
Alan Lambert - Gill 
Richard Nelson - Conway 
Nar1cy Anderson - Buckland, Sunderland 
Florence Hebert - Frontier 
Kenneth Billiel - Ashfield/Plainfield 
Justir1 Monska -- Orange 

�) 5L?�J" l1f;) 
:-) � 't9l+ � t+1) 
7, 31,.1. 9::3 
i,, 0):i'/. ff! 

7!35. ,,:3 
1,3[��} . .f:Jr/ 

REFUND OF_ERRONEOUS DEDUCTIONS:. 
Town of Bernardston Police Dept. - deductions taken en 
overtime pay for P. Brulotte, Riar, Graves 

SI-\L.141, I ES: 
Salaries for the mor1th of October for Smith, Mclr1tc)�ih g: 
Flynn 

l N\10 ICES , 
New England Telephone - P.E. 10/25/91 
H-Copy - envelopes 
Union Office Supply - membership cards 
Tina Glazier·- complete 101 forms 
Interrlatior1al �·laili11g Syste:·nlt� -· meter re11tal 
Mohawk O·ffice Equip,nent - monroe calculator 
Cot.tr1ty of Fr+a nkI i11 -- reimt.JtJ1-se cash d1-awer 
Greenfield Postmaster - postage for meter· 
Elizabeth ��ollingswor·th - mileage to conference in 

Pittsfield -- 188 miles@ .22 
Automatic Data Processing - P/R for sept, & Oct. 

:l.:lO.�m 
r�:3;_:� .. r�c) 

"7'"1" eo 
{;:, '7 .. �.)() 
r:;(:J. ·7�5 

199.00 
"Ji":f a �:i() 

(.?.(H). C)(J 

l1, l .. �:3{, 
�5()L1.,. ao 

MOTION, by Elizabeth Hollingsworth to reconvene meeting until 
November 7, 1991 at 2:00 p.m .. when the Board will meet with Paul 
Mondry (attorney for the Board for Steven Latour case)H 
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November 7, 1991 

The Franklin County Retirement Board reconvened its November 4, 
1991. Members present were Jean M,, Smith, Elizabeth 
Hollingswortl,. Also present were Attor·ney Paul Mondry� 
Paul met with t�1e Board regarding the pendir1g Steven Latour· case� 
This was a11 infor,national meeting to familiarize Mr" Mor1dry with 
tt,is case before it goes to the Contributory Retiremer1t Appeal 
BOEi.r .. d , 

t�l i �!t:l.t)f.�th 
19'?1. 

�\TTEsn:o TO: 

MDTION: Ncwernbe,- 7, 1991, 3:10 �,.m. Motion by 
Hollingsworth to adjourn meeting started on November 4, 
1"1otior1 sec:tirldc.;:,d by Jear1 Smitt,. Voted uriar .. r i moua l v , 

8 i nc er .. e l y, f(�i��Mr:���;�1�tar-y 

"'" "· s"'C);;,, � 
EL I ZABETH A. HOLL I �l(�St.JORTH--f,fa�{{_ -��rtAdv 
RICHARD 13. 

BUl'1P�l�� lj 
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COUNTY OF FRANKLIN RETIREMENT SYSTEM 
COURT HOUSE, GREENFIELD, MASSACHUSETTS 01301 

413-7744837 

BOARD MEMBERS 
Jean M. Smith, Chairperson 
Elizabeth A. Hollingsworth, Elected 
Richard G. Bump, Appointed 

OCTOBER 1991 

DECEASED PENSIONERS 
Mary Carey - deceased 9/24/91 -- option "8" 
Howard king - deceased 10/11/91 - Option ''B'' 

NEW PENSIONERS 
Sara Lively - Option "B" - retired 9/6/91 
Ba rb a r a Boulden - Option "A" - retired 9/22/91 
Jeannette Dejackome - Option "B" - retir-ed 9/30/91 
Catherine Newel 1 - Option "A" - r e t i r-ed 10/5/91 

STAFF 
Patricia Flynn 

Kathy Mcintosh 

New Members 
H. Douglas Baker - Conway 
Susan Smith - Erving 
Richard Steward - Pioneer 
Cheryl S. Bartos - Conway 
Clifford Grover - Bernardston 
Edison Santana - Northfield 
Natalie A. Nalepinski - Northfield 
Arlene G. Market - Rowe 
Raymond Sargent - Erving 
Jean C. Truckey - Erving 
Judith D. Boreman - Erving 
Eleanor M. Dale - Erving 
Mary Waseleski - Erving 
Lillian McMillen - Conway 
Charles K. Dacey - Conway 
Mary P. Caron - Deerfield 
Raymond J. Burniski, Jr. - Deerfield 
Theodore J. Ripka - Deerfield 
Becky M. Paciorek - Deerfield 
David R. Bell - Deerfield 
Patricia M. Raymer - Deerfield 
Eileen Str2egowski - Deerfield 
Dana Witty - Mahar 
Carolyn U. Manley - Mahar 
Kathleen A. Lyman - Mahar 
Ellen Watson - Conway 
John Mcintosh - Conway 
Mary Rearick - Leverett 
Richard Oakes - Monroe 
Julia Stempel - Erving 
David McCassie - Erving 

Todd Bucci - Erv,ng 
Jeana Livingstone -Bernard. 
Sandra Slocum - Bernard. 
Lynn Haven - Leyden 
Peter Martin - Union 18 
Julia Clark - Conway 
Edward Baronas Jr. Sund. 
Patsy-Jill Hinds - Mohawk 
Joseph Strzegowski - Conway 
Roberta M. Austin - BCS 
Roger Phelp5 - Mohawk 
Steven R. Scott - Mohawk 
Wendell Eaton - Mohawk 
Judith Oleson - Mohawk 
Linda J, Rowland - BCS 
Frances Eldred - Mohawk 
James Manilla - Mohawk 
Jill Kordana - Mohawk 
Joseph Chadwick - Mohawk 
John R. Ames - Northfield 
Richard Dickinson - Whately 
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October 1991 
New Members Continued 

James Scesny - Sunderland IV 
Martin Powers - Bernardston IV 
Ellen Hastings - Gill 
George Bucala Jr - Whately 
Wendy Bardwell - Whately IV 
Philip Bonaiuto - Whately IV 
Frank A Gromaski - Whately 
Gary J. Grybko - Whately IV 
Brian R. Hannum - Whately - IV 
Debra Hannum - Whately IV 
George Kennedy Jr - Whately IV 
Moreno Victor - Whately 
Craig Nye - Whately - IV 
Charley Olanyk - Whately 
James LaSalle - Whately 
David Scott - Whately 
Robert Witherell - Whately 
Gary Stone - Whately 
Charlotte Parsons - Orange 
Colleen Ward - Orange 
Linda Gonynor - Orange 
Ronald F. Gonynor - Orange 
Burke Legere - Orange 
Curt Soucie - Orange 
Johanna Halbeisen - Whately 
Eileen Strzegoski - Conway 
Roberta Dahl - Leverett 
Joanne Ciszewski - Whately 
Carol Burt - Conway 
Bonnie Bacon - Deerfield 
Silvia Norbis - Sunderland 
Genevieve Casey - New Salem/Wendell 
Teresa Kochler - New Salem/Wendell 
David Bardsley - New Salem/Wendell 
Mary Fletcher - New Salem/Wendell 
Nancy Allard - New Salem/Wendell 
Mary J. Fay - Mahar 
Leilani Allen - Mahar 
Kimberlyn Rushford Mahar 
Frances Miller - Mahar 
Robert Ferguson - Erving 
Joharthan Harris - Leverett 
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ASSOCIATION OF COUNTY RETIREMENT SYSTEMS 
CONSTITUTION 

The Association of County Retirement Systems, hereafter A.C.R.S. is incorpo 
rated as an independent non-profit organization designed to promote the rights 
and benefits of the membership, present or future, for public retirement sys 
tems; and to uphold the public interest in the proper administration of con 
tributory retirement systems pursuant to Mass. Gen. Law Ch. 32. 

ARTICLE I - PURPOSES 
The purposes of the Association of County Retirement Systems are: 

a. To provide an appropriate organization representing the members of County 
public retirement systems in the Commonwealth of Massachusetts. 
b. To encourage statewide review of pension and retirement programs and leg 
islation in the best interests of active members of County retirement systems 
and the general public. 

To promote cooperation among and with other groups interested in public 
�,uployee retirement. 
d. To analyze all phases of retirement and related areas in the interest of 
the total membership and the general public; to gather data and information 
pertaining thereto; to enlighten, strengthen, promote, safeguard - and strive 
to give motion, guidance and counsel in the interest of all members. 

e. To promote security through an adequate retirement system which will en 
able each retiree to retain his purchasing power and dignity during his re 
tirement years. 
f. To promote retirement programs which will make employment more attractive 
to members with proven ability and capacity, improve employee morale, stimu 
late loyalty and goodwill, and stabilize employment conditions by reducing 
turnover. . 
g. To increase the scope and efficiency of services to both active members 
and annuitants. 
h. To improve administrative organization, policies, and practices of public 
retirement systems. 

A. _CLE II - MEMBERSHIP 

�ection 1. General Membership 
Any County retirement system organized pursuant to the provisions of Massachu 
setts General Law C. 32 and all members thereof are general members. 
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2 
Section 2. Delegates and Voting 
Only delegates, as hereinafter provided, shall be entitled to vote in any pro 
ceedings or meetings of the Association. Each retirement board member and Di 
rector or Executive Secretary shall be certified as a delegate, provided that 
the system's dues have been paid in accordance with schedules adopted by the 
A.C.R.S. and provided that each board member has completed the registration 
procedure as established by Article V, Section 3. 
Any member or Director/Executive Secretary may vote on any issue or in any 
election by proxy. The form of the proxy shall be determined by the Board of 
Directors, or in the absence of such, determination shall be in a form in gen 
eral commercial use. 
Section 3. Associate Members. 
a. Public employee organizations, all of whose members belong to a Massachu 
setts public retirement system, shall be eligible for associate membership. 
b. Actuarial, accounting, investment, and law firms and other organizations 
1-- individuals having an interest in retirement activities shall be eligible 

associate membership. 
Section 4. Honorary Members. 
Any person who has served as a board or staff member for a period greater than 
five years may be designated as an "honorary member". 

Section 5. Dues. 
a. The Association shall be financed by the payment of annual dues. The fis 
cal year of the Association shall be (to be established). 
b. Annual dues for each retirement system shall be paid in accordance with 
schedules adopted by the A.C.R.S. and approved by the delegates. 

Section 6. Approval of Membership Requests. 
Requests for associate membership must be approved by the A.C.R.S. or an of 
ficer so designated. 
ARTICLE III - OFFICERS 
s, :ion 1. Elected Officers. 
a. The elected officers of the Association shall be members of A.C.R.S. 

The elected officers shall be: 
�resident, Vice-President, Secretary, and Treasurer. 
c. The President, Vice-President, Secretary and Treasurer shall be elected by 

7168 



3 
the delegates at the Association's annual meeting. All officers shall serve 
without salary or honorarium. 
d. Terms of Office. 
The President, Vice-President, Secretary, and Treasurer shall be elected for a 
one year term and may be re-elected. The election for officers shall be con 
ducted at the annual meeting. 
e. Duties 
1. President 
The President shall preside at all proceedings or meetings of the A.C.R.S. and 
shall represent the A.C.R.S. as he/she deems appropriate or as may be autho 
rized and/or directed by the A.C.R.S .. In the case of an emergency, the 
President may act on behalf of the A.C.R.S., provided that his/her action(s) 
shall thereafter be subject to ratification by the A.C.R.S. 
2. Vice-President 

Vice-President shall fulfill all of the duties of the President of the As 
...... ciation during the absence of the President. 
3. Secretary 
The Secretary shall have the responsibility of maintaining all records of the 
Association including minutes of all regular and special meetings of the As 
sociation. 
The Secretary shall publish and distribute to each delegate at the annual 
meeting an annual report as required by Article V, Section l(c). 
The Secretary shall notify each retirement system of any regular or special 
meetings of the Association. In the case of the annual meeting, the Secretary 
shall provide for the certification and registration of delegates as required 
by Article V, Section 3. 
The Secretary shall file all reports which may be required by the state or 
federal government, except those financial reports which shall be the respon 
sibility of the Treasurer. 
4. Treasurer. 
1. Treasurer shall act as custodian of all funds of the Association and shall 
be charged with the responsibility of collecting annual dues. Disbursement of 
funds shall be made by the Treasurer for the necessary expenses of the Asso- 

ation in accordance with the provisions of the annual budget. 
The Treasurer shall publish an annual financial statement for all delegates at 
the annual meeting. 
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The Treasurer shall recommend an annual budget. 
The Treasurer shall file all reports of a financial nature as may be required 
by the state or federal government. 

f. Vacancies 
In the event of the death, disability, resignation or removal or any elected 
officer, the unexpired term shall be filled by a vote of A.C.R.S. In the 
event of a vacancy in the office of President, the Vice-President shall serve 
as President until the next annual meeting. 
Section 2. Removal from Office. 
Any elected officer or A.C.R.S. may be removed from office by the membership 
for personal or professional conduct which could serve to discredit the pur 
poses for which the Association is established. 
ARTICLE IV - ASSOCIATION MEETINGS. 

·tion 1. Annual Meeting. 

a. Time and Place. 
The annual meeting of the Association shall be held between (to be estab 
lished) of each year at a time and place designated by the President. In so 
far as is practicable, such meeting shall be scheduled so as not to conflict 
with other meetings or conferences which are of specific interest to members 
of the Association. 
b. Annual Report. 
At the opening of the annual meeting, the Secretary shall distribute to each 
delegate an annual report of the President, the annual financial statements, 
reports of any special committees, and any additional information as is deemed 
appropriate. 
Section 2. Notice: Certification of Delegates, Registration Fee for the An 
nual Meeting. 
In addition to the date and location, said notice shall include procedures for 
the certification of delegates, the filing of resolutions, and the payment of 
or '.gations. 
Notice to associate and honorary members may be at a time and in such form as 
the Secretary deems appropriate. 

a. Certification of Delegates. 
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Certification of delegates shall be filed by each retirement system with the 
Secretary no later than 15 days prior to the annual meeting. In conjunction 
with the notice required above, the Secretary shall submit to each retirement 
system a form on which the retirement board shall certify the names of the 
delegates and such other information as the Secretary may deem necessary. 

Section 3. Resolutions. • 
The President shall appoint a Resolutions Committee at the first session of 
the annual meeting. The Committee shall consist of twelve delegates, one rep 
resentative from each county system and will meet to consider such resolutions 
as have been submitted for consideration by the A.C.R.S. 
Any resolution admitted by a majority of the delegates shall be considered by 
the delegates of the A.C.R.S. A resolution may also be considered by the del 
egates if it has been filed with the Secretary and signed by at least three 
delegates at least ten days prior to the opening of the annual meeting. 

The Resolutions Committee shall recommend passage of any resolution which it 
deems consistent with the purposes of the A.C.R.S. 

· resolution not considered by the delegates prior to the adjournment shall 
. automatically referred to the A.C.R.S. 

section 4. Additional Meetings. 
Additional meeting of the membership shall be held as called by the President. 

Section 5. Quorums 

a. Association Meetings. 
A majority of attending delegates at any A.C.R.S. meeting shall constitute a 
quorum for the transaction of business. 

ARTICLE VI 
The A.C.R.S. may contract for such professional services as it deems necessary 
to carry out the purposes of the Association. Such services may include, but 
are not limited to actuarial, investment, legal, administrative, and clerical 
services. 
Nr �ing in the foregoing shall prevent the association from hiring members, 
[ ,ctors or officers of the association or paying them for services rendered 
to the association apart from their duties as members, Directors or officers, 
providing that the wages or remuneration paid is not in excess of what the as- 

>iation would have to pay for similar services rendered by other individuals 
��th comparable ability, and provided further that said employment or the con 
tracting for said services shall not be made except by an express vote of the 
Board of Directors. 
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ARTICLE VII 
Other matters not provided for in this Constitution shall be governed accord 
ing to the manner prescribed by the A.C.R.S. provided that, in the absence of 
any provision of this Constitution or any policy prescribed by the A.C.R.S., 
Roberts Rules of Order shall govern the conduct of all Association meetings. 

ARTICLE VIII - CONSTITUTIONAL AMENDMENTS. 

Section 1. Amendment Procedure. 
This constitution may be amend�d at the annual meeting of the A.C.R.S. by a 
two-thirds vote of those delegates present, provided that any such proposed 
amendment shall be signed by a delegate from at least five separate retirement 
systems and submitted in writing at least 90 days prior to the annual meeting. 

Section 2. Effective Date. 
�·\ch amendment shall become effective immediately upon its adoption unless 

erwise provided for therein. 

********* 

716F 



December 10, 1991 
The regular monthly business for November 1991 was held December 
10, 1991 in the Treasurer's Office. Members present were Jean M. 
Smith, Elizabeth A. Hollingsworth, and Richard G. Bump. 
Old Business: Jean and Elizabeth discussed the November 7, 1991 
meeting with Paul Mondry regarding Steven Latour. Richard was 
unable to attend. 
MOTION: by Elizabeth Hollingsworth to approve the warrant in the 
amount of $162,455.73. Seconded by Jean Smith. Voted unanimous. 
MOTION: by Jean Smith to retire the following: 

James Patrick - Option "B" as of 10/4/91 
Janet Bliss - Option "B" as of 11/1/91 
Joseph Martino - Option "B" as of 11/2/91 

Motion seconded by Elizabeth Hollingsworth. Voted unanimous. 
MOTION: by Elizabeth Hollingsworth to accept the September 24, 1991 
regular business meeting, September 24, 1991 1st and 2nd annual 
meeting minutes as read. Seconded by Jean Smith. Voted unanimous. 
MOTION: by Jean Smith to 
meeting) minutes as read. 
Voted unanimous. 

accept the November 4, 1991 (October 
Seconded by Elizabeth Hollingsworth. 

MOTION: by Jean to accept the new members as read (see attached 
list). Motion seconded by Richard Bump. Voted unanimous. 
MOTION: by Jean M. 
reserve fund to the 
seconded by Richard 

Smith to transfer $5, 000 
expense fund for part-time 
Bump. Voted unanimous. 

from the 
salaries. 

pension 
Motion 

There was discussion with the Board regarding the posibili ty of 
purchasing TACS payroll software. Staff is unhappy with ADP. The 
total amount to purchase the software was $10,294.00. Board felt 
cost was very high. 
Discussion concerning the FY 1993 appropriation. We received our 
appropriation from PERA. With the acceptance of schedule 2 the 
appropriation is now $1,480,000. The Fiscal 1992 appropriation was 
1, 186, 000. Staff will send out estimates to the Treasurers and 
explain that we are trying to get PERA to reduce this figure. 
Barbara Ware will be sending out a letter explaining this increase. 
Betty suggested we table this discussion until we hear from 
Barbara. Also Richard questioned whether or not we can rescind the 
vote of September 24, 1991 accepting schedule 2. 
MOTION: by Elizabeth Hollingsworth to table the discussion on 
schedule 2 until PERA sends us more information. Motion seconded 
by Richard Bump. Voted unanimous. 
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Betty asked if there was any response from the cards which were 
sent out to members and retirees concerning "Havern Bill" Jean 
explained that their were 4 counties in the state that sent out 
postcards. 

REFUND OF ACCUMULATED DEDUCTIONS: 
Henry Mathey, Jr. - Erving 
Brenda O'Connell - Frontier 
Laura Heffman - Frontier 
Christine Miller - Frontier 
Sandra Roberts - BCS 
Geoffrey Richardson - Leverett 
Mary Verock - Mahar 
Bruce Jouannet - Sunderland 
Phillip Edwards - Shutesbury 
Amy Sutton - Sunderland 

128.24 
433.61 
618.79 
796.13 

1,631.94 
391.68 
536.44 

1,343.62 
5,064.74 

105.28 

SALARIES: 
Salaries for the month of November 1991 for Smith, Mcintosh 
& Flynn 2,205.76 

INVOICES: 
H- Copy - supplies 
Greenfield Postmaster - stamped postcards 
Jean Smith - mileage to Boston 11/13/91 
Tina Glazier - complete 101 forms 22 1/2 hrs@ 9.00 
ADP - payroll for November 
Peter Cascio - MACRS annual dues for year ending 12/31/92 
Freedom Cap Mang Corp - investment fee for P.E. 9/30/91 
Paul Mondry - attorney for bhe board in S. Latour case 
New England Telephone - P.E. 11/25/91 
Patricia Flynn - TACS seminar 11/7/91 214 miles@ .22 
Greenfield Postmaster - postage 
Mohawk Office Equipment - service agreement adler copier 

TRANSFER TO OTHER SYSTEMS: 
State Board of Retirement - Nathaniel Oged 2 yrs 3 mo 

57.86 
59.85 
52.00 

202.50 
228.50 
200.00 

14,917.00 
851. 00 
48.33 
47.08 

200.00 
400.00 

3,607.89 

Motion by Jean Smith to adjourn. Motion seconded by Richard Bump. 
Voted unanimous. 

ATTESTED: 

r;gtf){r��ted' 
Kathy Mcin�sh'./;;,cretary 

JEAN M. 
SMIT��-� 

ELIZABETH A. HOLLINGSWORTH ��C:C· 
RICHARD G. BUMP� JJ.� 

o 
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NOVEMBER 1991 

NEW PEI\ISIONERS 
James F'atrick -· Op t i ort °B11 as of 
�f,�r1et Bliss - Option 11811 - as of 
Jo�e.?h Ma..�.\-\V"\O - Of)-\-,on •1B11 - c:...-5 
NEW MEMBERS 
Kathryn A. Carey - Shutesbury 
Cor,stance Boyer· - Shutesbury 
Christine Prunie,- Wings - ShLttE'Sbllry 
Suzanne Hayden - Shutesbury 
Kim E� Prevost -- Mahar 
David Prevost - Mahar 
Margaret Robbins - Deerfield 
Elaine Reicl1ert - Deer·field 
Bell, Nancy - Deerfield 
Rebecca Clark - Deerfield 
Jeffr·ey Par·sons -· Bernardston 
Richard Stratford- Leverett� 
Judith Harper - Leverett 
Jenni.fer Kellogg - Whately 
Deborah Gilbert - Heath 
LaDonna J. Olanyk - Erving 
L.isa Rau -- Er·ving 
Mary Rearick - Erving 
Joanne FortLtne - Heath 
Lea ShattLtck - Heath 
Marilyn Culver - Conway 
Lenore Glaser·- Bernardston 
Cheryl Dickinsor1 -- Berr1ardston 
Kathryn Ives - Pioneer 
Robyn Provost - Pioneer 
Victoria Robinson - Pioneer 
Edison Santana - Pioneer 
Rict1ard Steward -- Pior1eer 
Sheri Trask - Pioneer 
Peter Martin - Pioneer 
Susan Boss - Shutesbury 
Virginia Graves·- Shutesbt11-y 
Donald Holden - Northfield 
William Forrest Jr. - Northfield 
Do Lo r e ss �(enrley - �-iawleiT,ont 
Karen May - SLtnderland 
Tricia Pleasant - Sunderland 
Russell Williams - Conway 
Sarah Williams - Conway 
Edward Fortier - Northfield 
Timothy Leroy - Mat,ar 
Vicki Valley·- Mahar· 
Carol Porcari - Mahar 

Mark Congdon Mahar 
JLtdith Boreman - Erving 

s, Wer\de 11 
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December 31, 1991 

The regular monthly business meeting was held in the Treasurer's 
Office of the Court House, Members present were Jean M, Smith, 
Elizabeth Hollingsworth, and Richard Bump. Also present were Ray 
Depelteau and Terry Gerlich from Freedom Capital Management Corp, 
MOTION: by Jean 
the amount of 
Hollingsworth. 

Smith to approve 
$142,159.59. 

Voted unanimous. 
the December 31, 1991 warrant in 
Motion seconded by Elizabeth 

MOTION: by Jean Smith to accept the new members as read. 
seconded by Richard Bump. Voted unanimous. 

Motion 

Ray Depelteau and Terry Gerlich met with the Board to discuss the 
FY 1993 appropriation and funding schedule. 
FY 1993 appropriation was sent to us from PERA. Amount is 
$1,424,189. This is $200,000 more than last year. Ray & Terry 
suggested the Board write a letter to PERA (carbon copy to Barbara 
Ware, Actuary) asking them to reconsider the appropriation. Also, 
have staff write a letter to Treasurers letting them know that we 
received the appropriation. State in the letter that the Board 
feels this amount is flawed and we will be contacting PERA 
regarding the increase. Board will meet January 8, 1992 to review 
letter on PERA appropriation. 
Richard and Betty suggested a letter be sent to the towns 
addressing fire & water districts letting them know the districts 
are eligible to join the retirement system. 
Jean discussed the possibility of investing some monies with some 
other firm other than Freedom Capital. 
Betty and Richard suggested Freedom Capital meet with the Board 
quarterly, Also Betty & Richard would like to see copies of the 
Freedom Capital investment reports. 
We received another proposal for the TACS payroll software. The 
amount of the revised proposal is $7, 995. Original amount was 
$11,000. Board felt we still cannot justify the cost. Contact 
TACS again to see if they will go down again on their price, 
REFUND OF ACCUMULATED DEDUCTIONS: 
Angel Padilla - County 
Paul Stevens - Deerfield 
TRANSFER TO OTHER SYSTEMS: 
Teachers' Retirement Board - Janet Tolg - 3 yrs 3 mo 
SALARIES: 
Salaries for the month of December 1991 for Smith, 

Mcintosh & Flynn 

$5,281.19 
115.62 

6,005.21 

2,205.76 
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INVOICES: 
ADP - payroll charges for December 1991 
Kathy Mcintosh - mileage to Sturbridge 143 miles @.22 
Barrett & Baker - supplies 
ADP - payroll charges for September not on Warrant 
Fleet Bank - bank reconciliation charges 
REFUND of interest to be refunded due to involuntary 
termination - Erik Bell check issued 7/22/91 but never 
on warrant CK#9167 

449.50 
31.46 
74.32 

203.80 
60.00 

4.07 
MOTION: by Jean Smith to adjourn at 11:50 a.m. Motion seconded by 
Richard Bump. Voted unanimous. 

ATTESTED TO: 

RespJ17:ully snbmitte 1 

���cl�� ecre ry 
JEAN M, SMITH� /?l� 
ELIZABETH A. 

�LLINGSWORTH?;;�tf, 

RICHARD G. BUMP �G.� 
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DECEMBER 1991 

NEW MEMBERS 
Michael Slocum - Bernardston - IV 
Gary T. Cote - Bernardston - IV 
Peter A, Shedd - Bernardston 
Virginia Woodman - Bernardston 
Jeffery W, Parsons - Bernardston 
Paul H, Grover - Bernardston - IV 
Paul M. Fleuriel Jr, - Whately 
Lynda L, Smith - Whately 
Ronald D. Hawkes - Conway - IV 
Christopher J. Luck - Conway 
Douglas E, Oakes Sr, - Monroe 
R. Paul Koons - Bernardston - IV 
Lorene A. Johnson - Erving 
Jeannette H, Fellows - Warwick 
Lee E. Chase - Conway - IV 
Warren D, Bennett Jr. - Conway - IV 
Richard E. Cornwell - Bernardston - IV 
Scott D. Milton - Bernardston - IV 
Jeffrey P. Zamojski - Bernardston - IV 
William R. Pratt - Bernardston - IV 
William A, Roberge - Bernardston - IV 
Duane A, Nelson - Bernardston - IV 
Dean J. Bassett - Bernardston - IV 
Norman L. Flagg - Bernardston IV 
Althea M, Gilmore - New Salem 
Joseph P. Camden - New Salem - IV 
Sharon L. Mills - New Salem 
Alfred 0, Ohlson - New Salem - IV 
Carolyn A. Engle - Shelburne 
Roberta Murphy - Shelburne 

·susan J. Johnson - Shelburne 
Kathryn M, Harris - Shelburne 
Tamara M, Spears - Shelburne 
Catharine R, Ishii - Hawlemont/Rowe 
Laura A, Sheppard - Ashfield/Plainfield 
Sandra J, Ward - Hawlemont 
Dorothy R. Page - Hawlemont/Rowe 
Natalie Nalepinski - BCS 
Therese G. Sherburne - BCS 
Eileen A, Touyas - Heath 
Janice H, Kreituer - Conway 
Priscilla Phelps - Shelburne 
Diana Hardina - Ashfield/Plainfield 
Sarah Tomasello - BCS 
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Erika A, Lemieux - Erving 
Linda J. Rowland - Rowe 
Lea L, Shattuck - Shelburne 
Susan B. Croteau - Shelburne 
Carolyn A, Armstrong - Shelburne 
Joanne Fortune - Shelburne 
Lisa Albamonte - Shelburne 
John P. Cevasco - Shelburne 
Jim Fitzpatrick - Shelburne 
Penny J. Novack - Shelburne 
Stacy Bissell - Shelburne 
Thomas J. Fagella - Shelburne 
Tricia A, Pleasant - Sunderland 
Martha M, Reeves - Erving 
Malynda Jane Ross - Mohawk 
Karen M, Sall - Mohawk 
Patricia Vincent - Mohawk 
Barbara Chase - Hawlemont 
Berta H. Glawischnig - BCS 
Amy L. Nims - BCS 
Michelle R, Hillman - BCS 
Brenda L. Tatro - Mohawk 
Robert S. Ferguson - Erving 
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January 8, 1992 

Richard Bump and Elizabeth Hollingsworth contacted over telephone 
at 10:00 a.m. 
Each member received a copy of the appropriation letter to be sent 
to PERA. 
MOTION: by Richard Bump to accept drafted appropriation letter and 
send to PERA as soon as possible ( carbon copy to Barbara Ware, 
Actuary). Motion seconded by Elizabeth Hollingsworth. Voted 
unanimous. 

ATTESTED TO: 

R��fully�itted, 

. 

o���h�In�h, 
S creta 

JEAN M. 
SMITH��� 

ELIZABETH A, HOLLINGSWORTH 
RICHARD G, BUMP 
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January 28, 1992 

The regular monthly meeting was held in the Treasurer's Office of 
the Court House. Members present were Jean M, Smith, Elizabeth A, 
Hollingsworth, & Richard Bump. 
Total warrant approved for $164,693.25 
30,000 cap - gather all information regarding 
at next meeting. After Board's review send a 
notifying them that the Board lifted the 
additional 2% should be taken. 

30,000 cap to review 
letter to Treasurers 
30,000 cap and an 

Hearing for Steven Latour will be February 4, 1992. The Board's 
attorney, Paul Mondry, will be representing the Board at the 
Di vision of Administrative Law Appeals, 100 Cambridge Street, 
Boston, Jean will find out from Paul if the Board needs to attend. 
Discussion on "Growth Equity Style" information received from Ray 
Depelteau, Freedom Capital Management Corp, 
MOTION: by Elizabeth Hollingsworth to accept the new members as 
read (see attached). Motion seconded by Richard Bump. Voted 
unanimous. 
PENSION REIMBURSEMENTS DUE OTHER SYSTEMS: 
Hampden County Retirement Board 
North Attleborough Contributory Retirement Board 
Berkshire County Retirement System 
Massachusetts Turnpike Authority - 
Montague Retirement Board 
Athol Contributory Retirement Board 
Massachusetts Teachers' Retirement Board 
SALARIES: 
Salaries for the month of January 1991 for Smith, 
Flynn, Glazier & Soper 

INVOICES: 
Union Office Supply - Supplies 
Association of County Treasurers - annual dues 
Valley Communications Systems - upgrade of 2 lines 
Fleet Bank - service charges 
Paul M, Mondry - legal services 
Barrett & Baker, Inc. - Supplies 
New England Telephone 
Greenfield Postmaster - postage for meter 

$1,269.17 
533.95 

1,530.24 
2,340.70 
4,654.80 
9,937.91 
4,280.00 

3,660.76 

86.10 
200.00 
128.70 

6.18 
300.00 
19.04 
54.06 

300.00 
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MOTION: by Jean Smith to adjourn, 
Hollingshworth. Voted unanimous. 

Motion seconded by Elizabeth 

ATTESTED TO: 

r:�f�;;;:z· 
ci::� Mcintosh, Secretary 

JEAN M, SMIT�-� '7:f � 
ELIZABETH A, HOLLINGSWORTH t�t:l-�'dk,"'-"!�.,..,,.-1:0,:;;,; 

RICHARD G. BUMP� G,� 
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COUNTY OF FRANKLIN RETIREMENT 
COURT HOUSE, GREENFIELD, MA 

413-774-4837 

JANUARY 1992 

SYSTEM 
01301 

NEW PENSIONER 
Richard Murcell - Option ''8'' - retired 12/31/91 

NEW MEMBERS 
Lois Bronson - Buckland 
Shirley M. Kennedy - Buckland 
Lisa Miskimen - County 
Tina Glazier - County 
Walter Kurkulouis - Conway 
Gregory Cox - Hawley 
Virginia Gabert - Hawley 
Elizabeth Hollingsworth - Frontier 
Ruth Anne Fournier - Heath 
Rodesa A. Peace - Heath 
Christine Heard - Mahar 
Herman E. Washington - Mahar 
Donald A. Robinson - Leverett 
Kathryn carey - Leverett 
Pamela Goodwin - Pioneer 
Luanne Deane - Pioneer & Northfield 
Joanne Streeter - Pioneer 
John Dalton - Bernardston 
Susan Pliner - Frontier 
Meaghan Joy - Frontier 
Thomas Clark - Frontier 
Jacqueline C. Lejeune - Frontier 
Karen May - Frontier 
Holly Gorey - Frontier 
Edward McKay III - Frontier 
Elizabeth Forbes - Frontier 
Ann Russo - Frontier 
Denise Labier - Frontier 
Joan Newcomb - Frontier 
Christopher Byron - Frontier 
Susan Johnson - Conway 
Louis Anson - Northfield 
Thomas Walker - Northfield 
Susan Izard - Northfield 
Stephen Baskowski - Northfield 
Brian Brault - Northfield -IV 
Albert Stone - Northfield 
Patrick Prevett - Northfield IV 
David Rogers - Northfield 
Mary Wall - Northfield - lV 

John Conant - Conway - IV 
Sarah Yuoconis - Mahar 
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February 25, 1992 
The regular monthly business meeting was held in the Treasurer's 
Office of the Court House. Members present were Jean M, Smith, 
Elizabeth A, Hollingsworth, and Richard Bump. Also present were 
Ray Depelteau and Terry Gerlich from Freedom Capital Management 
Corp. 
Total Warrant approved for $173,419,41, 
Discussion with Ray & Terry concerning the portfolio, 
Ray suggested the Board increase the equities to 35% and bonds 
at 65%. Currently we are at 30% equities and 70% bonds. 
Ray mentioned "growth" equity style, Asked the Board to think 
about introducing some growth stock, 
Also discussed was the funding schedule, Ray suggested the Board 
write PERA to let them know we are adopting a 6A funding schedule 
(schedule 1) but reserve the right at a later date to go to a 22D 
funding schedule if that option becomes available, 
MOTION: by Richard to advise Freedom Capital Ma��ment Corporation to increase equities up to 40% and Bonds..- 19!> to 60%, Motion 
seconded by Elizabeth Hollingsworth. Voted unanimous. 
MOTION: by Elizabeth Hollingsworth to rescind the September 24, 
1991 vote accepting schedule 2 of the funding schedule. Motion 
seconded by Richard Bump. Voted unanimous. 
MOTION: by Richard Bump to adopt a 
of the PERA funding schedule. 
Hollingsworth, Voted unanimous. 

6A funding schedule (schedule 1) 
Motion seconded by Elizabeth 

MOTION: by Richard to accept the new members as printed ( see 
attached), Motion seconded by Jean Smith, Voted unanimous. 
MOTION: by Elizabeth Hollingsworth to retire Richard Murcell 
Option Bas of 12/31/91. Motion seconded by Richard Bump, Voted 
unanimous. 

MOTION: by Elizabeth Hollingsworth to table the minutes until they 
are done. Motion seconded by Jean Smith, Voted unanimous. 
MOTION: by Elizabeth Hollingsworth 
resignation effective February 21, 
Richard Bump. Voted unanimous, 

to accept Patricia Flynn's 
1992, Motion seconded by 

MOTION: by Elizabeth Hollingsworth to have Kathy Mcintosh fill the 
Administrative Assistant position ( 3 days per week) effective March 
1, 1992. Motion seconded by Richard Bump, Voted unanimous. 
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MOTION: by Richard Bump to invest $1 million in the Metropolitan 
Life Market Plus Product. Motion seconded by Elizabeth 
Hollingsworth, Voted unanimous. 
Board met with Al Minervini of TAGS who discussed the TAGS payroll 
software, Al said revised proposal of $7, 995. 00 stands, Board 
wants staff to give a cost analysis to see how much we would save 
if we purchased the payroll software. Vote tabled until Board has 
cost analysis info, 
Update on Steven Latour - Mr, Latour had his disability hearing on 
2/4/92. Appeals Board has 6 months to give their decision. 
REFUND OF ACCUMULATED DEDUCTIONS: 
Gwendolyn Hallsmith - County 
Patricia Flynn - County 
Deborah Drumgool - Deerfield 
Beverly Farley - Warwick 
George Nelson - Northfield 
Richard Oakes - Monroe 
Lori Wyman - Ashfield/Plainfield 
Edward Purington - Colrain 

$9,722,23 
5,390.18 

859.47 
1,418.80 
3,199.92 

485,44 
447,15 
113.25 

TRANSFER TO OTHER SYSTEMS: 
Teachers' Retirement Board - Tracey L-Etoile 396,48 

PENSION REIMBURSEMENTS DUE OTHER SYSTEMS 3 (8) (C): 
Greenfield Retirement Board - year 1991 
Hampshire County Retirement Board - Year 1991 

15,462.31 
1,374.27 

SALARIES: 
Salaries for February for Smith, Mcintosh & Flynn 3,042.13 

3.75 
224.45 
918.80 
45.97 
65.78 

2,009.00 
50.00 

120.00 
9.95 
9.95 

INVOICES: 
Fleet Bank- stop payment chgs for P. Andrews 
ADP - payroll charges for January 
Paul Mondry - Legal services 
New England Telephone - P.E. 1/25/92 
Fleet Bank - bank charges 
Cray Dowd Insurance Agency - insurance renewal 
Municipal Treasurers Assoc.-workshop for 3/3 & 3/4/92 
Greenfield Postmaster - postage for meter 
Kathy Mcintosh - reimbursement for express mail to PERA 
Jean Smith - reimbursement for express mail to Metropolitan 
Meeting adjourned at 1:20 p,m, 

R;�tf7}k�ted, 
Kathy Mciri"tosh, Secretary 

ATTESTED TO: JEAN M. SMITH 

ELIZABETH A, 
HOLLIN�SWORTH��· 

RICHARD G, BUMP�G-� 
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COUNTY OF FRANKLIN RETIREMENT SYSTEM 
COURT HOUSE, GREENFIELD, MA 01301 

'• 13-774·-it837 

FEBRUARY 1992 

NEW PENSIONEH 
Richard Murcel.1- retired 12/31/92 - option "B" 

NEW MEMBERS 
Christine Delinde -Whately 
Dorothy Black - Erving 
Elizabeth Anderson Erving 
Karen Kirkwood - R.C. Mahar 
Karen Bouquillon - County 
Lillian Pearsall - Conway· 
V�lerie Jackman - Conway 
James Hollaway Jr. - Northfield 
Thomas Holton - Northfield 
Russell Hudson - Nor·thfield 
Eugene L'etoile - Northfield 
Lawrence Poirier - Erving 
Holly Todd - Mahar 
Frances Phillips - Mahar 
Susan Mexcur - Mahar 
Jane Burnett - Conway. 
Diane O'Connell - Conway 
Maureen L. Chase - Conway 
Kathleen Beauregard - Frontier 
Dana Dodge -· Erving 
Mae Pasardi - Monroe 
Erling Thoresen - Monroe 
Joseph Mowe - Monroe 
Albert Smith - Monroe 
Russell Oakes - Monroe 
Jane Thoresen - Monroe 
Eleanor Willey - Monroe 
Sharon Oakes - Monroe 
Angela Fowler - Leverett 
Karen Sall - Mohawk 
Ann Lilly - Mohawk 
Amy Stetson - Mohawk 
Christine Gilbert - Hawlemont 
Lydia Canon - Hawlemont 

Jana Standish BCS 
Nancy Nichols - ACS 
Jill Horracks - HCS 
Cynthia Shearer - BCS 
Kathryn Ives - BCS 
Juliana Samoriski -BCS 
Jennifer Rice - BCS 

Natalie Nalepir,ski-Hawle. 
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March 31, 1992 
The regular monthly business meeting was held 
Office. Members present were Jean M, 
Hollingsworth, & Richard Bump, 
Total Warrant approved for $182,058.55. 
DECEASED PENSIONERS & MEMBER 
Harold Coates - Option ''B'' - deceased 3/13/92 
Albin Ribka - Option "C" - deceased 3/19/92 
Roger Seward - F,C, Housing - deceased 3/19/92 

in the 
Smith, 

Treasurer's 
Elizabeth 

MOTION: by Elizabeth Hollingsworth to accept the new members as 
read (see attached), Motion seconded by Richard Bump, Voted 
unanimous. 
There was discussion concerning the FY 1993 retirement assessment, 
PERA did accept schedule 1 of the funding schedule and reduced the 
appropriation by $108,000. Notification of the new appropriation 
amounts were sent out to the town selectmen from the commissioners. 
Also discussed was the March 1, 1992 article in the Springfield 
Republican newspaper regarding public pension in Western Mass. 
MOTION: by Elizabeth Hollingsworth to accept the audit report dated 
March 9, 1992 for 1/1/88 - 12/31/90. Motion seconded by Richard 
Bump. Voted unanimous. 
There was discussion concerning the explanations of findings & 
recommendations of the report. Jean explained each, Richard 
suggested we respond in writing to the findings & recommendations 
with PERA, 
MOTION: by Elizabeth Hollingsworth to respond in writing to 
Commissioner McGlynn at PERA on the audit report. Motion seconded 
by Richard. Voted unanimous. (copy of response attached) 
Discussion regarding Sheriff McQuade. The sheriff would like to 
belong to social security rather than be in the retirement system. 
Our rules & regs state that he must become a member of our system, 
However, he is elected and is currently receiving a pension with 
the State. The board decided that no decision can be made at this 
time and to delay any action, Jean will contact the sheriff to let 
him know the Board is taking this under advisement. 
The Board received a letter from Henry Baldwin stating that he is 
unhappy having retirement deductions taken out of his tree warden 
salary. The board reviewed this letter and will also delay any 
action until next month. Richard suggested we write Mr. Baldwin to 
let him know we are taking this under advisement and as soon as a 
decision is reached he will be notified, 
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REFUND OF ACCUMULATED DEDUCTIONS: 
Lois Bronson - Buckland 
Barbara Veal - Whately 
Lolita Johnson - Mahar 
Louis Budney - Frontier & Deerfield 
Bethann Kaczenski - Erving 
David Burns - Orange 
Arthur Cummings - Orange 
TRANSFERS TO OTHER SYSTEMS: 
Teachers' Retirement Board - Laurel Bishop 4 months 
State Retirement Board - Sharon Tracey - 2 yrs 1 month 
State Retirement Board - Ann Borton - 6 years 
SALARIES: 
Salaries for the month of March for Smith, Mcintosh, 
Glazier & Flynn 

$59.52 
1,551.33 

168.76 
853.14 

3,107.31 
20,551.36 

30.00 

254.89 
3,975.40 

765.52 

2,695.60 
INVOICES: 
New England Telephone - P,E, 2/25/92 48.79 
Barrett & Baker, Inc. equipment $413,21 & Supplies $89,49 502.70 
TACS - annual maintenance for software 2,298.00 
Fleet Bank - Bank charges 4.18 
Freedom Cap. Mang, Corp-investment fee for P.E. 12/31/91 15,463,00 
ADP - payroll charges for February & March 1992 513,25 
Tara Hyannis Hotel reservations for MACRS conference 748.00 
MACRS -preregistration for preretirement 4/30/92 sturbridge 150.00 
Mr, Irvin Gurin - Capital Financial Assets - balance due 

on phone lease 420.66 

R��f}t.iZ7d, 

Kathy Mcintosh, Secretary 

ATTESTED TO: JEAN M. 
SMIT��� 

ELIZABETH A. HOLLINGSWORTH &�4 
RICHARD G. BUMP � � 

732 



MARCH 1992 

DECEASED PENSIONERS 
Ha ro l d Coates - Option "!3" ·· deceased 3/13/92 
Albin Rihka -- Option "C" - deceased 3/19/92 
Roger Seward - F.C. Housing - deceased 3/19/92 

NEW MEMBERS 
Do r i e A. Felton - Erving 
Mar·guer i te M. Browning - Erving 
Morgan M. Browning - Erving 
f'lebecca J. Miller - Erving 
Cynthia M. Nowak- Sunderland 
Eileen Schneider - Conway 
Blanche Lescynski - County 
Natalie Whitcomb - Conway 
Mary Lunny - Count� 
John ChL1rchill - Heath 
Betsey Yetter - L.eyden & Pioneer 
Judith Palmer - Pioneer 
Virginia Woodman - Leyden 
Margaret Brown - Leyden 
Edison Sar,tana - l_eyden 
Marcia Larocque - Maha,- 
Henry Lepler - Erving 
Emily L.uterman - Pioneer 
Ellen Roberts - Leverett 
Joelle carnevale - Leverett 
James Manilla - Mohawk 
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COUNTY OF FRANKLIN RETIREMENT SYSTEM 
COURT HOUSE, GREENFIELD, MASSACli°USETTS 01301 

413-7744837 

BOARD MEMBERS 
Jean M. St'!llth, Chairperson . 
Elltabeth A. Hottingswo,th, 'E1ected 
Richard 0. Bump, Appainted 

Apr i 1 1 , 1992 

Mr. John J. McGlynn, Commissioner 
Public Employee Retirement Administration 
John W. McCormack Building 
One_Ashburton Place, 11th Floor 
Boston, MA 02108 
Dear Mr. McGlynnr 

ST.A FF 
Patricia Flynn 

Kathy MclntOSh 

We received our copy of the Commissioners' Report of the 
Examination of the Franklin County retirement Board as of January 
1, 1988 - December 31, 1990 and wish to comment on the findings 
and recommendations, 

J. FUNDING OF PENSION LIABILITY 
The most recent study of the system's unfunded pension 

·11abillty was not January I, 1987. The actuarial study completed 
by KPMG Peat Marwick on November 9, 1990 was based upon assets 
reported as of December 31, 1989 and member census data as of 
January I, 1990, Our current unfunded liability is $8,010,330. 

2, VERlFlCATION OF RETIREES AND BENEFICIARIES 
In the past the system has not requested retirees or 

beneficiaries submit an annual affidavit. On March 15, 1992 
affidavits were sent to retirees and beneficiaries to comply with 
Regulation 840 CMR 15.01. 

3. MINUTES OF BIJARD MEETINGS 
Investment transactions were not noted in the minutes of 

meetingi in the past. However, begin11ing in January 1992 a vote 
will be taken by the board on all financi�l transactions and 
noted in the minutes. 

4. MILITARY SERVICE CREDIT 
The staff is currently reviewing all 

Military Service Credit Fund. 
accounts in the 

5. 1990 ANNUAL STATEMENT 
Prior to submission of future annual statements all figures 

wlli be carefully reviewed. 
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6. INVESTMENT PERFORMANCE 
The Franklin County Retirement Board carefully reviews its 

investments to insure assets are invested prudently at all times. 
As indicated for year ending December 31, 1990 the investments of 
the board returned 5.61% raking the performance 16 of 107 
retirement boards. The board is aware of its fiduciary duty to 
invest prudently at all times. 

The Franklin County Retirement Board wishes to thank you for 
allowing us to comment on the Commission�r's report. 

Sincerely, ,tf' ·�� 
��� 

Jean M. Smith, Chairperson 
Retirement System · 

JMS/km 
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Tl,�? regu}ar mor1thly IJu�iness meetinc1 Wds held 
flff' ic e . l"lenibei-c; pr-c1sr�r1t '1-.JE�re Jea11 t14 
Ho Ll t no swo r th , 8.: /"�icl,arcl Bt1mp .. AJ�-,o prP.se-•nt 
·front Freedon1 Capi1:al Mal1ageme1·1t C1J1·p. 

i 11 thF• T r-edSUr-r::-1· 'S 

Smith, Elizabeth 
was Ray I)eµ1E?l t:;•a1.; 

t"'lntiJJrl: by Richard Bumr.t to appro ve tht-� warr atit in tht=1 amou n I of 
t,150,262.1,,!. MotiCJn seconded by Elizabel:h l·lol lin�Jswor·th. Voted 
urra n i rno u s . 

MDT!OI\J: by f�ir:hard 8urnp t:o acc.epl: the minutes of Ds•ceml·ie,- 10, 
1991, Deceember 31., 1991, �>anuary 8, 1.992, Janu.u-y 2f-l, 1992, 
Febri,,ary 25, 1992 8, Man:h :�1. 1992 as r·ead. Motion s.econdF!rl IJ\' 
Eli�abeth Holllngsworth. Voted unar1imous. 

MOTlON: hv Elizabeth Ho l J ingsworth to ac,:ept: thP. ne,s, mE•mbc;,1-s. 
Sec:nndecl l,y Ric:han1 Bump. Vo t e d unanimous. 

Llld Buc;iness: 1·1couade & Baldwin J"1an said ""� n�·ecJ to mak<·' a 
dR(.:i'5lnn� Richard stated tl1at tr·1e Bo srr d t ss p o si t i o n is t h s- santt·�� 
we qo by our r.u!-r·er1t r u l es a,,d re<J'5 wt·,ich ha.ve 1,ee11 fJCC.1�p ted hy 
rERA� �3e11d cnpy of l(�tter Mr·. Baldwin's letter and our r=:isponse 
to Myr-011 01-10,;;ki, Whately Tre.:lSLn-t;.�t· to ke,�p l t i m lJ/J to datt-::i 011 

whd.l is h e pp eri i nq . N�1 ac ti o n �"'ill be:: tilkP.r1 011 f ... lcQu<ldf�. 
Richard ,:;ugqeste�c.l we contact lt�gal co un s e l , PaL1l 1'1oni..-:Jry, for- 
c Ls r i f Lre t i o n wil;t, elf!cf:Pc1, part ti,1,e, �;erlsnr1a.l, te,ni:,at·d,·'/, 
o u ta i d e police d�tail, arlci emAr·t;_1e:1c.y ernploy1..".:'e�l. Also. t'IJE.' need tu 
know o n r·etired persor,s who are now wor·king if rf?tirCi'nH?r1t <:.1!10111.d 

b e t.ek en . If rio t 110 WE.' take social ser.u,·ity. f-i decision ,natr 1,-...; 
llt�ftd�; to be e·;;l:al1li!.-,hed for t•3ch c a t e qo r v o n who thf:•y a.re.1 a r tcl 
l...ihat thF-! fe d e ra l e nd c o un t v regulatior,s are. Al�,u, w1-• nee d to a�.k 
P;1u) for spe,:ific i n f o r rne b i o n on o Ll. categor-ies i11 a f o t-rn a f t:l1�1t 
is cumprehensible to l�s and t1J tt,e rest o·f tt1t� lreasurers. �iav� 
l;o hav'e dr= f i n i t t o ne of the catt-�•::JClrir1'.:1 as L·Je]l a!: p1·uct.?dt1re•3. 

Ray Depelteau discussed o u r po r t.f o l i o . Ray a q.a i ri disc1.1..:.·,sf·:'cl q1-01'1!th 
\;r-, valuf� :;t,.1c�(. Board t.-Jill vo t s- at J"lfJ:�I mPetjnq. 
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Tr,c:!3 rE?tir·�)n1er1t p a yro l l -· berH�fi t. 
rr-e x t me e !; i tlt] • 

!JP. •lc1r1r_:) f o r 

f)isct1ssi..on of 30,0t)O ca.µ .lelt.e1· to IJf-.· sent Io 1·1-easur·er·s. 
The,-e was d qu e s t t on a'?> to the 1.?ffr�ctivE.:' o a t e- which tl1E' 

,1et.1uctior1s shol1ld be 1:.--iker,. Jearl is t o get i rrf o rrn a t Lo rt f r o m o bh e r 
b o ar cJs i:o se!:' how l;h�,?,y' a.re hr1rld l i nq thP. 30, 000 r:ap � ·rr. i !; is to be 
tab l ert 1J11til r1e:-<t 1nt-::'eti11g in 01-de1- to get rno r eo i)1for·.-ne1.t1011. 
MOTIO�I: by El i z ab e t.h flol.l inqswort.h to table> :10,000 ,··ap letter -l;o 
Treast11-e1·•; urrti 1 th(_. May u1eet;·iny. Mot.ion ser.onded by Richar-cl 
Burnp , Vo tee! Unan rmou-s . 

Discus�ion on 
8asi le. Bo a r u 

.. "Jarries Ha.sj le. A de5k revi�i,,1 was ccmp l e t e d f o i: t•Jr-. 
to vote whe:..,,t!·le,- or no t l;o reexa,nine Mr. 8,::i.si le. 

MOTION: by Rit:hanj Hump to reexamine :Jaml?s B,Vii le. 
secc>nderl by �li.��beth Hollinqswo1-t�1. Voted u11anima1.1s. 

Mr>tiur) 

MOTION: by Richard to ro nrf ur: t a single physician examir)al:ion� 
VrJtP.rl 1Jr1a1,j mo u-s . Motio1·1 se�onded by Jean Smith. 

TRANSFEns TD __ DTHER SY[,TEMS :_ 
fitate Retirement Boar·d - William flens;o11 ··· $19,375.06 
TRachers1 Ret�re,ment Boa,·d - Tr·arev L.1Etoile - r:ur int. $4.A� 
REFUND DF __ DVE"RT I ME DEDUCT C_ONS :_ 
KPnneth Harwoo� - Warwick 
l(enrleth Ald�1, -- Wat·wic� 

SALAnl_ES :_ 
S.a l a r i es for the month o f Ap,- i 1 for Smith, Mc I n t o sr: 

i. Glazier 

INVOICES: 
Fleet Bank - Banlc Ct1a,·ges 
Bar·r·ett & Baker - supplies 
I11ter11al Rr.•vr�nue Ser·vicA-·104t.) fo r ms Basj lP. 
l. A wyr:rs Coop er a l; i ve Pub 1 i sl·1 '1 119 - suppl e,nen I; s f.'.:h ap ::12 
TACS. INC. - MS··OOS 5.0 ·· equipment 
Gre�nfie1•1 Postmaster-· p<1staqe for meter 
Ne,, Eng I and f"elephone - f·'.E.. 3/25i92 
MF'ICR(3 - p1-ere.•qi-:;t1·at. i o n f o r 4 p e r s o o s for· c o n f er e nc e 

ATTt:S ITD TO: 

107.50 
l'-t5.!:'.14 

2. 1 sa. 22 

'.i7. ()I+ 

5:3. 01.:,l 
l�. 2'.:i 

lt 9 . (:?.�"j 
0?9. 00 

l 50. {.I() 

�-}("�. 31t 

I EJO, on 
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May 19, 1992 
The regular monthly meeting was held in the Commissioner's 
room in the Court House. Members present were Jean 
Elizabeth Hollingsworth, and Richard Bump. 

Meeting 
Smith, 

MOTION: by Elizabeth Hollingsworth to approve the April 28, 1992 
minutes as printed. Seconded by Richard Bump. Voted unanimous. 
MOTION: by Elizabeth Hollingsworth to approve the warrant in the 
amount of $ 34, 294. 04. Motion seconded by Richard Bump. Voted 
u n an i mou s , 

MOTION: by Elizabeth Hollingsworth to accept new members as 
printed. Motion seconded by Richard Bump. Voted unanimous. 
MOTION: by Richard Bump to purchase the 
the amount of $7, 995, 00. Motion 
Hollingsworth. Voted Unanimous. 

TACS Payroll software in 
seconded by Elizabeth 

Discussion of 5/12/92 meeting. It was mentioned that legally a 
Board cannot take deductions on anyone over age 65 but the law 
allows people who are elected to have deductions taken. Also 
questioned was whether we are a qualified pension plan. Richard 
suggested that we call PERA and ask if we are a qualified pension 
plan. If yes, have them send a letter of confirmation. If not why 
not and how do we establish the qualification. Send Paul Mondry a 
copy of what PERA gives to us. 
Richard suggested Attorney Paul Mondry come to next meeting to 
discuss rules and regulations. 
Richard will put together a list of questions for Paul regarding 
social security, retirees, deferred comp. 
Discussion on deferred comp. Hampden County, Berkshire County, 
Hampshire County, Holyoke, Pittsfield do not take anyone into the 
system who works under 20 hours a week. Holyoke and chicopee puts 
anyone under 20 hrs into deferred comp. The town of Greenfield 
refunded all monies taken out on employees under 20 hrs a week and 
put them into deferred compensation plan. 
Richard suggested we call PERA and ask if counties can offer a 
deferred comp plan and how does each unit participate in it. Also, 
can counties insist that there is only one plan made available and 
what guarantees do they have in establishing a retirement plans and 
are all deferred comp plans considered qualified plans for IRS 
pu r po s e s . 
Betty suggested we contact the MACHS officials and ask if they are 
going to include anything on social security vs deferred comp. vs 
ret. Jean said she would call Mary LaClair from Barnstable County 
on deferred comp. Richard suggested she send us any information 
she has, how she did it and why they chose deferred comp. 
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MA'/ 1992 

J11�ii th B�ckwi. ·);h .. Be1-i"1a:-:i�3tc,n 
Cha)·· I e::-j �}yl vest,?r- -- Berl·,.3r·L1?-:i £'or1 
r·er1'.1t-: fJ;·)r1�:; i �1r101· e ·- L P.v� r-e �:"f. 
Dia:rt:id !)er·r,,,- - L.e,:e�-�ti; 
Caf;�1arint: f.:3t1ti-:-e.=-r·fi,3lc} ··- L.f=-•1e,··l·:·:.t 
William Ard1nlayu -- L.14ver·ei;i 
81.i:�s.::\11 8()SS°• -· Lf.�,1er�:i; !; 
MattJ1e{,.' Cor!'"()}-P.i.Tl - L.':?\1t..=-•·ett 
tre<:ir·g,·-:? Gi bi:'(\.·i.c 
Mar�ey FoldstEin 
F'e·te!- f·ta:-r· i :1g ·J o n 
f),;:ir lene Jer1sc-r1 

L.e·,1�1 ·et,; 
- l_e..av.�r·et t· 

... i_t-.?Ve1-eit.t 
I .. ev�"?r·i:.·�t � 

Tt1ad Kf2'•:?neT· ··- l_e,1ei-,=1t t 
:Judilch I.inst,-,,. ·- l_ev<=>n,,,t. 
L.ai-.:a f'!(-1r·um -- l.e,/t.':!'!-t��:t 
Di:iV'itl F'DZt!tr - l_e -, .1ere-:tt 
Johr1 Raskev\tz - l.everett 
l..Jill.iasn f'{c1-t;tlt1ul·1 -- Le\.'f!t .. :-.:,tt 
Peter Rei�h ·- l.�'!Rr·et� 
Gt?rJ1··gi=-'-r:a.3. Si.:l;mld - l .. evF;?r�tt. 
Ma!;tf1::-£1ai,. .. , S·l;(".iffolc111t.J -- Le·,1�rei"t 
.Jcit1r1 Swal-t� - i.eve�·-e-.;t 
J<�� tt1.:-:u-i r•e \�to,_i1itv ... �1-tl - t 1�vei-2t t 
Ba r·i., 2- 1- ��- r:cn··w i e)· - Mol1-c=:ti':fi-: 
l)e-•111.·-;ff \'OL!)l9 -· f..CS 
Seth 3tJ :isl-- i �nue; l .i. -· Br;s 
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Discussion on 30,000 cap - Richard suggested we call PERA and ask 
if we can take the additional 2% once the earnings have actually 
accumulated beyond the $30, 000. Have PERA send us absolutely 
explicit directions on what to do for the 30+ contributions, 

REFUND OF ACCUMULATED DEDUCTIONS: 
Clarence Crafts - Orange 
Sandra Dodge - Deerfield 
Jane Findlay - Bernardston 
Judith Bliss Loomis - Northfield 
Matthew Dodge - Frontier 
Henry Gabriel - Northfield 

$13,918.17 
67.61 

1,509.36 
63.75 

93.24 
1,800.21 

SALARIES: 
Salaries for the month of May for Smith, Mcintosh, Glazier 
& Soper 2,232.22 

INVOICES: 
ADP - payroll for the month of April 1992 
W. Springfield Retirement Board 2 meals for 5/12/92 
F, C. Commission Grant Account 1814 FAX charges 
New England Telephone P.E. 4/25/92 
Freedom Capital Management - management fee 
Fleet Bank - bank charges 
Jean Smith - mileage for 5/12/92 meeting 
MACRS - meal package for Jean Smith 6/8/92 conference 
Elizabeth Hollingsworth - mileage 119.9 miles@ ,22 
ASCOM - meter rental - P.E. 5/26/92 - 8/25/92 
UPS - return merchandise to ALTEX surge protector 
Attorney Paul Mondry - legal services rendered 

239.45 
30.50 
15.50 
64.94 

15,931.00 
92.04 
19,14 

100.00 
28.78 

105.00 
16.36 

200.00 

ATTESTED TO: 

�::+f��:tcd 
I 

Kathy Mcintosh, Secretary 

JEAN M. SMITH � $.� 
ELIZABETH A. 

t'.fuiLLI_!!,F� ORTH 
,.t<J,��"t--4�:.V.,rt-z;z:_,;:_., - (p " vl . v'l'- 

RI CH ARD G. BUMP 
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June 11, 1992 
A retirement meeting was held in the Commissioner's meeting room at 
1:30. Members present were Jean Smith, Elizabeth Hollingsworth, & 
Richard Bump, 

MOTION: by Richard Bump to approve the May 19, 1992 warrant in the 
amount of $127, 539, 87, Motion seconded by Elizabeth Hollingsworth, 
Voted unanimous, 
MOTION: by Richard Bump to accept Growth VS Value Stock. 
seconded by Elizabeth Hollingsworth. Voted unanimous. 

Motion 

Betty suggested we ask MACRS officials and Western Mass retirement 
board secretaries to have social security issues on the next 
agenda. 

Jean called Mary Laclair, Treasurer of Barnstable County concerning 
deferred comp. Mary said that any county employee who was not 
having retirement automatically went into a deferred comp plan. 
All units had to decide on their own what they wanted. 
Jean is to contact Phil Hagen to invite him to our June meeting to 
discuss the deferred comp plan with the board. 
30, 000 cap was again discussed. A 
treasurers explaining the 30,000 cap. 

letter will be sent 
A copy is attached. 

to 

Respectfully submitted, 
7ri+!, JJ(_ �k.ez 
Kathy Mcintosh, Secretary 

ATTESTED TO: JEAN M. 
SMIT� 

-;l?,J�� 
EL I ZAB ETH A . HO LL ING SWOR TH --&,_ • t:{ · � Yil!-tdfu.-.....::�£""1>,,C,f-,.._, 

RICHARD G. BUMP� 6,, C)Ll(J�/ 
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Franklin County Retirement System 

CONTRIBUTION RATES 
Any employee who became a member of the Franklin County Retirement 
System prior to January 1, 1975 contributes at a rate of 5 percent. 
Any employee who became a member after January 1, 19 7 5 through 
December 31, 1983 contributes at a rate of 7 percent. Any employee 
who became a member of the system on or after January 1, 1984 
contributes at a rate of B percent. 

You should also be aware that a former member of a Massachusetts 
contributory retirement system for public employees who re-enters 
service and left his/her prior contributions on deposit with the 
retirement system shall contribute a't, a rate equal to the rate at 
which he/she contributed during his/her prior service. 
As of July 1, 1992, anyone who was not in the employ of any 
Massachusetts governmental unit on January 1, 1979 is required to 
pay an additional 2% contribution on the salary in excess of 
$30,000. Employees who were hired by a department after January 1, 
1979, but who already had membership within the Franklin County 
Retirement System 01· any other Massachusetts contributory 
retirement system and who did not withdraw their funds are not 
subject to the additional deduction. 

Treasurers are requested to establish another deduction code in 
order to account for the additional 2% retirement contribution 
levied against earnings of $30, 000 or higher. Instructions for 
calculating, withholding and reporting the additional amount are as 
follows: 

1. Calculate the annual rate of pay at the beginning of each 
fiscal year for each employee. 

2. If that amount is less than $30,000, no further action is 
required. 

3. Calculate the additional retirement contribution by 
multiplying the amount in excess of $30,000 by 2%. 

4. Divide that figure by the number of pay periods in the 
fiscal year for which that employee will be paid, 

5. Set up a new deduction for this employee and deduct each 
pay period the amount calculated in step 4, 
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6. With each payment made to the Franklin County retirement 
System make sure you report the amount withheld on 
earnings less than $30,000 separate from the amount 
withheld on earnings over $30,000. 

7, For new employees hired during the year calculations are 
the same except you would divide the additional 
contribution by the number of pay periods left in the 
fiscal year. 

We recognize that this creates additional work for all of us, 
however, in order to become a funded sys tern and comply with current 
legislation the Franklin County Retirement Advisory Board voted to 
lift the $30,000 cap. 
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June 30, 1992 
The regular monthly meeting was held in the Commissioners meeting 
room. Members present were Jean Smith, Elizabeth Hollingsworth, 
and Richard Bump. 
Mr, Phil Hagen from the London Agency - Deferred Comp - attended 
the meeting to explain to the Board deferred comp plan. The Board 
is looking into different options regarding those employees who 
work under 20 hours, 
MOTION: by Richard Bump to approve the warrant in the amount of 
$158,619.37. Motion seconded by Elizabeth Hollingsworth. Voted 
unanimous. 

MOTION: by Elizabeth Hollingsworth to accept new as read: 
Matthew Johnson - Colrain Dianne Conover - Mohawk 
Christie Guistimbelli - BCS Linda Rowland - Hawlemont 
Christina M. Kingsbury - BCS Susan L, Parker - BCS 
Mary Ann Golembeski - Erving Jane R, Recore - COway 
Ruth S, Urell - Deerfield Richard W. Stellman - Deerfield 
Kathleen A, Beauregard-Deerfld Joseph F. Mieczkowski III-Deerfld 
Cynthia K, Chadbourne-New Salem Robert Carmody - Buckland 
Geraldine M. Manning-New Salem Anton W, Jobst, Jr. - Erving 
Amanda J. Gendron - Erving Lucien P. Desbien - Erving 
Debra Jo Craven - Conway David A. Dwight - Bernardston 
Timothy D. Hiscock - Mahar Patricia M. Sullivan-New Salem/Wen 
Willis Burnett - Conway Leslie J. Taylor-New Salem/Wendell 
Justin R. McGrath-New Salem/Wen Nina E. Keller - New Salem/Wendell 
Katherine Fleming - Whately Richard J. Woloss - Whately 
Susan L, Donovan - Leverett Cheryl Gvire - Conway 
Joshua J, Dostis - Erving Joanna B. Mackenzie - Erving 
Dianne Suller - Heath Spencer P. Bristol - Northfield 
Christine M. Harris-Northfield Henry N. Reynold - Northfield 
Georgie H, Kicza - Conway 
Motion seconded by Richard Bump, Voted unanimous 
MOTION: by Richard Bump to retire Marilyn Sanborn - Option "A" - as 
of 4/30/92 and Margaret St, Pierre - Option "B" as of 4/30/92. 
Motion seconded by Elizabeth Hollingsworth. Voted unanimous. 
REFUND OF ACCUMULATED DEDUCTIONS: 
David White - Orange 
Wayne Clark - Hawley 
Michael Hastings - Gill 
Joanne Hastings - Gill 
Steven Barry - F,C, Housing 
Dianne Marchefka - Housing 
Eileen Johnson - County 
John Misiaszek - Whately 
Sandra Niedzwiedz - Erving 
Leslie Ward - Union 18 
Joseph Rebello - Shutesbury 

$3,756.65 
926.80 
364.00 
18.24 

2,429.56 
5,299.17 2,744.88 

224,04 
3,345.60 

41. 56 
35.72 
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TRANSFER TO OTHER SYSTEMS: 
Hampden County Retirement Board - J, Rebello 
Teachers' Retirement Board - R, Miller 

255.54 
4,764.87 

SALARIES: 
Salaries for the month of June for Smith, Mcintosh, 
Soper & Glazier 2,223,22 
INVOICES: 
The Recorder - subscription 109,20 
Barrett & Baker, Inc. - supplies 85,13 
TACS 30% deposit for retirement payroll software 3,088.00 
ADP - payroll charges for May & June 457.00 
New England Telephone - P.E. 5/25/93 45.97 
Fleet Bank - bank charges 44.22 
Lawyers Cooperative Publishing supplements 105.00 
Elizabeth Hollingsworth - mileage to June Conference 83.00 
IRS - interest 331.94 
Greenfield Postmaster - postage 239.83 
County of Franklin-reimb,cash drawer meals conf 32,77 
Meeting adjourned 12:00 p,m, 

Resp� tfully submitted, ,tt:L. )};('�� 
Kathy cintosh, Secretary 

ATTESTED TO: JEAN M, SMIT� --;?;,t� 
ELIZABETH A. HOLLINGSWORTH -1,�c::? 
RICHARD G. BUMP� b.���_,,7 
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August 4, 1992 

The regular monthly business meeting for July 1992 was held in the 
Commissioners meeting room. Members present were Jean M. Smith, 
Elizabeth Hollingsworth, Richard Bump. 

DECEASED PENSIONER: 
Edward Russell - deceased 7/14/92 - Option "B" 
MOTION: by Elizabeth Hollingsworth to accept the warrant 
amount of $418,272.33. Motion seconded by Richard Bump. 
unanimous. 

in the 
Voted 

MOTION: by Elizabeth Hollingsworth to accept the new members as per 
attached list. Motion seconded by Richard Bump. Voted unanimous, 
REFUND OF ACCUMULATED DEDUCTIONS: 
Lynn Silvers - Shutesbury 
Barbara Taylor - Deerfield 
Edison Santana - Northfield 
Serena Enger - Frontier 
Heidi Coughlin - Frontier 
Rick Russo - Frontier 
Linda Swehla - Buckland 
Agnes Husereau - Sunderland 
E. Joshua Weinstein - Rowe 
Sandra Fellows - Orange 
Debra Cole - Housing 
Jana Lussier - Leverett 
Doug Taylor - Hawlemont 
Nancy Towler - Mohawk 
Thomas Stevens 
James Wakefield - 
REFUND OF ERRONEOUS DEDUCTIONS: 
Patricia Klisenbaurer - Sunderland 
Shirley Pielock - Whately 
Betsey Yetter - Leyden 
Kari Brodeaur - Deerfield 
Alan Lambert - Gill 
Erik Bell - Northfield 
Carol Graves - Buckland 
Robert Gabry - Sunderland 
Mary Ellen Davis - New Salem/Wendell 
Jeannette Fellows - Warwick 
Shawn Stevens - Deerfield 
Christopher Donelan - Orange 

TRANSFERS TO OTHER SYSTEMS: 
Teachers' Retirement Board - Guy Silvester 
Athol Retirement Board - Leon Lozier 

$ 324.64 
157,80 

1,198,96 
2,40 

2,937.09 
66,08 

2,068.72 
66.95 
35.52 

179.16 
1,778.25 

85.20 
280.06 

2,239.24 
6,790.04 

21,897.23 

63.07 
26.46 
10.80 
16.46 

117.95 
4.15 

67.53 
310.80 

6.12 
47.43 
16.46 
31.92 

831.57 
29,420.68 
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SALARIES: 
Salaries for the month of July for Smith, Mcintosh 
Glazier & Soper 2,156.62 
OPTION B REFUND DUE BENEFICIARY: 
Ivis Russell - Edward Russell Deceased 7/14/92 4,258.80 
REFUND TO TOWN OF COLRAIN: 
Refund for January 1992 retirement 
T, Howard & R, Purington 

deductions for G, Boyd, 
9.35 

PENSION REIMBURSEMENT DUE OTHER SYSTEMS: 
State Retirement Board - for 1991 
Town of Greenfield - 1991 

211,807.49 
345.03 

INVOICES: 
TACS - training session for 8/13 -pre-registration 200.00 
New England Telephone - P,E, 6/25/92 & 7/25/92 93,85 
Ascom Hasler Mailing Systems, Inc. - meter rental 105,00 
Standard Register - dater for check register 135.00 
H-Copy & Hallowell's Printing envelopes 172,50 
FLeet Bank - Service Charges 196,39 
ADP -Payroll charges for July 1992 225.50 
Ray Depelteau & Terry Gerlich were in to discuss the portfolio. 
Also Terry discussed the early retirement incentive. Ray & Terry 
said we need to write PERA for clarification as to whether 
1, Each town within the county has the authority to accept the 

statute or does the specified county governmental bodies (county 
advisory board & commissioners) have the power to accept for the 
entire county system. 

2, if the program's cost be amortized on a level dollar of 
graduated amortization basis, 

3, Who makes the election ( Board or member) as to how early 
retirement credits may be allocated to age & service. 
4. Does incentives' costs cause an unallocated increase in the 

System's funding costs or does each unit in the System bear the 
cost attributable to its own employees. 
5. Does Section 48 of Chapter 133 supersede Section 5 of Chapter 

32 regarding the written application for early retirement and is 
the effective date of retirement 120 days or 45 days, 
The statute is not clear on this, 
The 30,000 cap was also discussed, 

Terry & Ray would like to meet with us again to have an assett 
allocation seminar. 

743 



Richard suggested we have an informational meeting with treasurers 
explaining ERI, 30,000 cap, deferred comp, and rules & regs, 
Meeting adjourned 12:55 p,m, 

Respectfully submitted, 
}(a_Y--4 Y-!(_r�� 
Kathy Mcintosh, Secretary 

ATTESTED TO, SEAN H, 
SMIT��� 

ELIZABETH A. HOLLINGSWORTH -t;:,�t14..,>i�;.a.,n-,��ru,"'-" 
RICHARD G. BUMP�G.� 
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August 25, 1992 
The regular monthly business meeting was held in 
meeting room, Members present were Jean M. 
Hollingsworth, and Richard Bump. 

the Commissioners 
SMith, Elizabeth 

DECEASED PENSIONER: Imogene Litchfield - deceased 8/11/92 - 
Option B. 
MOTION: by Richard Bump to approve the warrant in the amount of 
$30, 095. 35, Motion seconded by Elizabeth Hollingsworth. Voted 
unanimous. 
MOTION: by Elizabeth Hollingsworth to accept the 5/19/92 minutes as 
printed. Motion seconded by Richard Bump. Voted unanimous. 
MOTION: by Jean 
Kathy's minutes. 
Voted unanimous. 

Smith to table Richard's decision matrix and 
Motion seconded by Elizabeth Hollingsworth. 

MOTION: by Elizabeth Hollingsworth to accept the new members as 
printed ( see attached list). Motion seconded by Richard Bump. 
Voted unanimous, 
MOTION: by Jean Smith to retire Gerald Galipo - Option A as of 
6/30/92. Motion seconded by Richard Bump. Voted unanimous. 
Paul Mondry was in to discuss rules & regulations, deferred comp, 
and social security. Paul suggested we have a Treasurers workshop 
to go over the rules and regs, give them information on deferred 
comp, and social security. Also, that we have someone from IRS 
come out prior to the Treasurers meeting and explain the new social 
security rules and regs to the Board, 

REFUND OF ACCUMULATED DEDUCTIONS: 
Ilse Ackermann - Leverett 
Roberta Dahl - Erving 
Thad Keener - Leverett 
Mary Ellen Hoiseth - Conway 
Nathalie Nalepinski - Northfield 
Tricia Pleasant - Frontier 
Robert Nichols - Sunderland 

$ 337.31 
552.36 
544.81 
244.84 
884.28 

1,124.05 
4,886.92 

SALARIES: 
Salaries for the month of August for Smith, Mcintosh 
Glazier, & Soper 2,302,12 
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INVOICES: 
MEI Micro Center - data cartridge 
Freedom Capital Management Corp - investment fee 
TACS - balance of P/R software 
Kathy Mcintosh-milage for TACS meeting on 8/13/93 
MACRS - Peter Cascio - pre-registration for 3 
Union Office Supply - supplies w. Springfield Retirement Bd - res. for 4 9/1/92 

Meeting adjourned 

52.36 
15,188.00 
7,206.00 

41. 80 
135.00 
93.10 
62.50 

Respectfully submitted, 

b�lcI��t� 
Secretary 

ATTESTED TO: JEAN M. 
SMITH�,,.__,___.��� 

ELIZABETH A, HOLLINGSWORTH ·&�If 
RICHARD G. BUMP 'l)_ - o. ' " /: 'i? 

0 �«s��_ll� 
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DECEASED PENSIONER 
IMLOGENE LITHCHFIELD 
OPTION B DECEASED 8/11/92 

NEW PENSIONER 
GERALD GALIPO 
OPTION A RETIRED 6/30/92 
NEW MEMBERS 
MARK URBAN 
DAMIAN A, ODESS-GILLETT 
MARY JO GEILING 
MICHELLE YVETTER VERRIER 
SUSAN SAINT-PIERRE 
PATRICIA J. HILL 
EUGENE A, DWIGHT 
GEORGE L. GOODRIDGE II 
MARILYN R. BURNETT 
LINDA A. SHEDD 
BRIAN WHITNG 
DUANE L. SCRANTON 
PATRICK M. PREVETT 
CHRISTOPHER ZINK 
DENISE A. REIPOLD 
TEDRIC EISEMAN 
RICHARD DRURY 
ALICE P, JULIER 
SHAUNA J. WALL 
JOAN M. NELSON 
JAMES D. WHITNEY 

AUGUST 1992 

RACHEL LUTHER 
CHERLY GUIRE 
BRETT P, HASTINGS 
THERESA A, SZTELIGA 
DAVID H, MINOR 
ALBERT G. LAVALLE¥ 
BETTY DEANE 
JEANE. DWIGHT 
SHARON PRZYBYLA 
LYNDA B. HODSDON 
BURTON H, WHITE 
KAREN GUISTINA 
DELPHINE A, THOUIN 
DORISE. GIRARD 
DENNIS C. KING 
LINDA PRYBYW 
ELLENE. HUGHES 
JAMES M, RODGERS 

750 



September 30, 1992 
The regular monthly business meeting was held at the Court House, 
Greenfield, MA. Members present were Jean Smith, Elizabeth 
Hollingsworth, & Richard Bump. 
MOTION: by Elizabeth Hollingsworth to accept new members as 
printed. Motion seconded by Richard Bump. Voted unanimous. 
MOTION: by Richard to retire Charles Hepburn - as of 8/31/92 - 
option B. Motion seconded by Jean Smith. Voted unanimous. 
MOTION: by Jean Smith to approve the September 30, 1992 warrant in 
the amount of $31,400.20. Motion seconded by Richard Bump. Voted 
unanimous. 
Discussion of the upcoming annual meeting of the Franklin County 
Retirement Advisory Council. Agenda to be as follows revised rules 
& regulations, removal of the 30,000 cap, independent contractors, 
budget, deferred compensation, budget. 
REFUND OF ACCUMULATED DEDUCTIONS: 
Barron Hiltz - Orange 
Marianne Jakus - Northfield 
Warren Fellows - Buckland 
Earl Lincoln - Shutes, Warwick 
Barbara Lawless-Dihlmann - Shutesbury 
Stacy Adams - Shutesbury 
Susan Johnson - BCS/Con/Ashfield/Plainfield 
Elaine Reichert - Deerfield 
Mary Rose - Deerfield 
Oliver Fellows - Warwick 
Arthur Cummings - Orange 
TRANSFER TO OTHER SYSTEMS: 
State Board of Retirement - Elizabeth Niedzwiecki 
State Board of Retirement- Francis Pleasant 

$229.91 
5.60 

4,882.29 
500.08 
281. 39 

1,744.86 
375.63 
347.25 

1,301.66 
95.20 
30.00 

$4,497.78 
3,745.20 

SALARIES: 
Salaries for the month of September 1992 for Smith, Mcintosh 

& Glazier $2,159.62 
INVOICES: 
Barrett & Baker, Inc. - supplies $ 
New England Telephone - P.E. 8/25/93 
Mohawk Office Equipment Co - Supplies 
Union Office Supply - Supplies 
Kelly Services - Services 
Commonwealth of Mass - supervisory of retirement system 
ADP - payroll charges for August 1992 
Greenfield Postmaster - Postage 
Attorney Paul Mondry - services 
Kathy Mcintosh-mileage for ret meet W. Springfield 
Computer Place - maintenance agreement 

55.37 
62.64 

152.00 
235.10 
552.23 

8,919.00, 
227.15 
257.50 
300.00 
13.20 
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INVOICES: (Continued) 
MEI/Micro Center diskettes & Postage 
Meeting adjourned. 

September 30, 1992 (Continued) 
$19.50 

Respectfully submitted, 
)(d,�,�� 

ATTESTED TO, OEAN M. 
SMI��In� 

ELIZABETH A. 
HOLLINGSWORT��,q'. 

RICHARD G. BUM��-� 
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SEPTEMBER 1992 

NEW PENSIONERS: 
Charles Hepburn - retired 8/31/92 - Option B 

NEW MEMBERS: 
Michelle Stone - Northfield 
E. Aran Byrnes - Northfield 
Julie A. Fortin - Northfield 
Savannah Lindoln-Baldwin - Northfield 
Jennifer Pinkham - Northfield 
Kristin Wright - Northfield 
Marion Von Merring - New Salem 
Francis E. Thomas, Jr. - Sunderland 
Susan Chiapputi - Deerfield 
George H. Kicza - Conway 
Sally Cary - Deerfield 
Sandra J. Powers - Conway 
Justin McGrath - New Salem 
Diane Johnson - New Salem/Wendell 
Kar.en S. Kirkendall - Frontier 
Michelle Paciorek - Frontier 
Tamara M. Bruffee (Spears) - BCS Name Change 
Joseph Butynski - BCS 
Dianne Cerone - Mohawk 
vu\,e.. \"c,A·,"' - l'-Jo�·�\"-� 
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October 13, 1992 
The annual meeting of the Franklin County Retirement Board Advisory 
Council was held in Room 102 of the Court House. Members present 
were Jean M. Smith, Elizabeth Hollingsworth, Richard Bump, Attorney 
Paul Mondry, Janet Swem-Ashfield, Eleanor Ward-Ashfield, Dee Ann 
Civello-Leverett, Doris Bittenbender-Orange, Kathy Hammock-Erving, 
Arlene Hunt- New Salem, Myron Orloski-Whately, Sandra Hanks 
Buckland, Marcey Goldstein-New Salem/Wendell, Marie Fuller-Mohawk, 
June Brown-Rowe, Madelyn Page-Pioneer, and Eleanor Rafuse-Pioneer. 
Paul Mondry discussed the Early Retirement Incentive as promulgated 
by the state budget which was signed into law July 20, 1992, by 
Governor Weld who signed on to the conference committee report 
issued by the House and the Senate which allows for ERI for 
municipal employees In a County System only municipal employees 
can take advantage of the ERI. PERA has also determined that 
municipal employees do not include county, districts(school, water, 
fire) or authority employees. An amendment has been filed by 
Representative Kevin Blanchette to allow county, district and 
authority employees to take advantage of the ERI. 
ERI is to be effective July 1, 1992 with a deadline of July 15, 
1993. Town meeting must adopt section 48 of Chapter 133 of the 
Acts of 1992, Selectmen must also adopt this by majority vote. 
Selectmen have the authority to limit number of years and/or 
service.Also they can limit the number of employees in a town who 
can retire under ERI. 
An employee to become eligible for early retirement must be a 
member of the retirement system on the date the vote was taken and 
must be employed by the municipality on the effective date of the 
statute (July 1, 1992) and must be eligible to receive a 
superannuation retirement. An employee must be 55 years of age with 
10 years of service or 20 years of service regardless of age. 
There is a 45 day window of opportunity from the date of the second 
vote for employees. Eligible employees must come to the Retirement 
Board and file an application. 
A presentation on deferred compensation was given by Richard Bump. 
A presentation on rules and regulations was also given. A draft of 
new rules & regs will be given to Treasurers at the November 10, 
1992 meeting. 
Kathy Mcintosh and Jean Smith spoke briefly regarding September 30, 
1992 salaries which the retirement board requests each treasurer to 
submit for the purpose of assessments. Jean explained to the 
Treasurers how important it is to submit these salaries. 
Elizabeth Hollingsworth 
independent contractors. 

explained classifying workers as 
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October 13, 1992 (continued) 
Discussion on 30,000 cap. Treasurers should be withholding an 
additional 2% on employees earning over $30,000 on an annual basis 
over a 12 month basis These deductions should be seperate 
deduction on the monthly reports submitted to the board and 
Treasurers should notify the Retirement Board of employees making 
over $30,000. 
The second meeting of the Franklin County Retirement Board Advisory 
Council will be held at Bill's Restaurant on November 10, 1992 at 
6:00 p.m. 

Respectfully submitted 

ATTESTED TO: JEAN M. SMITH 
�� 

� I 
ELIZABETH A HOLLINGSWOe-H . a. ;)h'<-<�t..4,:2v(/'/!""U-V 

RICHARD G. 
BUMP� 
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October 27, 1992 
The regular monthly business meeting was held in the Treasurer's 
Office of the Court House. Members present were Jean M. Smith, 
Elizabeth Hollingsworth, Richard Bump. 
Meeting was called to order by Jean M. Smith at 10:05 a.m. 
MOTION: by Elizabeth Hollingsworth to approve the September 30, 
1992 payroll warrant in the amount of $127,931.96. Motion seconded 
by Richard Bump. Voted unanimous. 
MOTION: by Elizabeth Hollingsworth to accept new members as printed 
(see attached). Seconded by Richard Bump. Voted unanimous. 
MOTION: by Richard Bump to retire Mildred Dwight as of 8/31/92 - 
option "A". Motion seconded by Elizabeth Hollingsworth. Voted 
unanimous. 
The Board discussed and drafted new rules and regulations for the 
Franklin County Retirement System to be voted by the Franklin 
County Retirement Board Advisory Council on November 10, 1992 
MOTION: by Richard to tentatively approve the revised rules and 
regulations, pending approval by the Public Employee Retirement 
Administration and the November 10, 1992 meeting. Motion seconded 
by Elizabeth Hollingsworth. Voted unanimous. 
Discussion of November 10, 1992 meeting at Bill's Restaurant. 
MOTION: by Richard to accept the October 27, 1992 Warrant for 
$140,404.22. Motion seconded by Jean Smith. Voted unanimous. 
Pensions and annuities paid for October 1992 - $128,060.20 
REFUND OF ACCUMULATED DEDUCTIONS: 
Tedric Eiseman - Leverett 
Eric Miller - Deerfield 
Bernard Moreau - Sunderland 
Lisa Novak Bernardston 
Rebecca Contreras - Warwick 
Alice Julier - Leverett 
Todd Boutwell - Mohawk 
Raymond Adams - Deerfield 
Julie Fortin - Northfield 
Lynda Hodsdon - Warwick 
Andrew Prentice - S.F. Fire 
Luann Hiscock - Orange 

$ 54.00 
273.78 
74.48 

2,722.64 
401.08 
56.80 

304.34 
300.28 
28.41 

556.28 
117.20 
514.45 

SALARIES: 
Salaries for October 1992 Smith, Mcintosh & Glazier 2,086.12 
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October 27, 1992 (Continued) 
INVOICES: 
New England Telephone - P.E. 9/25/92 63.47 
County of Franklin - Reimbursement for meals@ Conf. 93.53 
Kathy Mcintosh mileage for fall conference 149 miles 34.98 
ADP payroll charges for September 1992 227.15 
MEI/Micro Center - 5 data cartridges @ 14.97 80.10 
General Data -checks 361.40 
Barrett & Baker - supplies 172.17 
H-Copy - envelopes 89.10 
Kathy Mcintosh - reimbursement for meeting of 10/13/92 35.00 
Kathy Mcintosh reimbursement for meals & Mileage for meeting 

in Shrewsbury 10/15/92 57.31 
Greenfield Postmaster 800.00 
Kelly services - services rendered l,234.14 
computer Place battery & computer cleaned 95.40 
Kelly Services - services rendered 376.41 
Paul Mondry - legal services 275.00 
Greenfield Postmaster 500.00 
Kelly services - services 423.12 
Meeting adjourned 

Respectfully submitted, 
)Ctt t-k't 71__ <'tn�(__ 
Kathy Mcintosh, Secretary 

JEAN M. SMITH (1.__., ?:,.� 
ELIZABETH A. �LINGSWORTH�,«,�·(:<.,<A-<-<.-""-' 
RICHARD G. 

BUMP� 

ATTESTED TO: 
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OCTOBER 1992 

NEW MEMBERS 

JOHN C. PATCH-BUCKLAND 
KAREN L. DUDA-WHATELY 
DOUGLAS SMITH-WHATELY 
KAREN PHILLIPINO-WHATELY,SUND 
JANET GRAVES-ERVING 
ANNE, CAHILL-PIONEER 
MICHAEL A, MATTHEWS-PIONEER 
SUSAN D, MAILLER-PIONEER 
LINDA M, POIRIER-DEERFIELD 
PATRICK M. PREVETT-BERNARDSTON 
EVA K. WERBEZ-LEVERETT 
GEOFFREY L, WEED-LEVERETT 
HEIDI GULILK-LEVERETT 
BETHANY GRAZIADEI-LEVERET 
KATHLEEN EICHORN-LEVERETT 
PHILIP R, DAMON JR.-LEVERETT 
THOMAS G. CLEARY-LEVERETT 
FRANCES COOPER -LEVERETT 
DEBORAH CAMPBELL-LEVERET 
JULIANNE P. BENIOFF-LEVERETT 
PAMELA L, SCOTT-LEVERETT 
KATHRYN EHRENFRIED-SHUTESBURY 
JOSEPH J, COLL, JR,-SHUTESBURY 
MICHELLE E, DUNN-SHUTESBURY 
SANDRA J. POWERS-CONWAY 
DENISE M. HERRETT-BCS 
MITCHELLL L. LACLAIRE-IV-ERV 
CHRISTOPHER GEILING-ASP 
PATRICIA M. GERRY-KARASANES-ASP 
LUANN LORD-ASP 
LYNN I. KLINE-ASP 
LOIS GREENMAN RASCOM-HAWLEMONT 
BEATRICE V. HOWES-ASP 
SUSAN M, ANNEAR-HAWLEMONT 
MICHAEL P. AHEARN-IV-SUND 
JAMES A, KUDRIKOW-SUNDERLAND 
KATHRYN A, CAREY-SHUTESBURY 

RETIRED 
MILDRED DWIGHT 
8/31/92 - OPTION "A" 

AMY K. LOOMAN- BCS 
DORELL M. THAXTON- BCS 
SUSAN BOOTH-DANIELS- BCS 
CATHY POWELL- BCS 
KELLY A, JOHNSON -ASHFIELD 
HEIDI L, SHATTUCK- MOHAWK 
ROBERTA MILNER AUSTIN- ASP 
KATHRYN M, HARRIS- BCS 
ROBERT W, CLARK- IV -ERVING 
STEPHEN B, MCCONLEY -IV-ERV 
SUSAN G, CALABRIA- PIONEER 
JASON PARENTEAU- PIONEER 

JOSEPH L. SILVERMAN- PIONEER 
RACHEL F, KUZMESKUS- PIONEER 
VICKIE A, ROWE- PIONEER 

KIMBERLY H. BERGERON- PIONEER 
JOHN D, KRIEGER- PIONEER 

JEFFREY D. JORDAN -NORTHFIELD 
CHARLOTTE M. KUZMESKUS-ERV 
CONSTANCE M, SMITH- ERVING 

JAMES DEANE PAULIN-IV-ERVING 
PAMELA J, PAULIN-IV-ERVING 
THOMAS WALSH-IV-ERVING 

MARE ALAN BLANCHARD-IV-ERVING 
GEORGE A, LAPENTA -IV-ERVING 
LEONARD H, CLARK JR,-IV-ERV 
DENIS BRENNAN-IV-ERVING 
CAROLYN GAGNE-MAHAR 
MARY ANN MILLER- MAHAR 

SHARON L. WEYERS- BERNARDSTON 
BURTON WHITNEY-IV-BERNARDSTON 

RALPH POMEROY-IV-SUNDERLAND 
DONALD M, HUBBARD-IV-SUND 
FRED MILLER-IV-SUNDERLAND 
LAWRENCE S, HEPBURN-IV-SUND 
ROBERT AHEARN-IV-SUNDERLAND 
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November 10, 1992 
The second meeting of the Franklin County Retirement Advisory 
Council met at Bill's Restaurant, Greenfield, MA at 6:00 p.m. 
Members present were Jean M. Smith, Elizabeth Hollingsworth, 
Richard Bump, Patricia Andrews-candidate for elected member to the 
Board, Myron Orloski-Whately, Cindy Pleasner-Buckland, Sandra 
Hanks-Buckland, Dee Ann Civello-Leverett, Doris Bittenbender 
Orange, Bill Leno - Deerfield, Chuck Mackie-Heath, Judith Beckwith 
Bernardston, Sherri Finnell-Pioneer, Madelyn Page-Pioneer, Eleanor 
Rafuse-Pioneer, Robin Hurt-Mahar, Arlene Hunt-New Salem, Kathy 
Hammock-Erving, Dennis Wallner-Charlemont, Phil Hagen-London 
Agency(Deferred Comp). 
Mr. Phi 1 Hagen f rem the London Agency spoke to the counci 1 on 
deferred compensation. 

MOTION: by Elizabeth Hollingsworth that the amendment of rules & 
regulations of the Franklin County Retirement System effective 
January l, 1993 be accepted as of this date, November 10, 1992. 
Motion seconded by Richard Bump. Motion opened for discussion. 
Jean explained the first section is the only section being changed. 
It will read as follows: The Board considers that all full time 
employees, all part-time employees working 20 or more hours on a 
regular basis and all recipients of federal grant funding must 
belong to the Franklin County Retirement System. Employers may 
of fer al 1 other employees receiving compensation the option of 
joining the Retirement System. Retirement deductions wil 1 be taken 
from all compensation except overtime payments and police off-duty 
detail work. Treasurers are obligated to ensure that all employees 
participate in a qualified pension plan. The Treasurer must enroll 
the employee either in a deferred compensation plan, in the County 
Retirement plan, or in social security. Motion voted unanimous. 
Fiscal 1994 budget was discussed. Jean explained line items. 
MOTION: by William Leno to increase item 233 audit & supervisory to 
$5,000.00. Motion seconded by Richard Bump. Voted unanimous. 
MOTION: by Elizabeth Hollingsworth to accept the Fiscal 1994 (July 
1, 1993 - June 30, 1994) budget in the amount of $111,502.29. 
Motion seconded by Richard Bump. Voted unanimous. 
An election was held for the elected member to the Franklin County 
Retirement Board. Retired member Patricia Andrews, Buckland 
Treasurer Sandra Hanks and Incumbent Elizabeth Hollingsworth were 
seeking the 3 year term. Elizabeth Hollingsworth was reelected to 
a three year term (January 1 1993 - December 31, 1995) with 231 
votes, Patricia Andrews 82 votes and Sandra Hanks 74 votes. 
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November 10, 1992 (continued) 
Richard Bump spoke briefly on investments. 
Meeting adjourned 

ATTESTED TO: 

>c:f4fW�t:m�ted, 
Kathy Mcin\osh:'"sec?etary 

JEAN M. SMITH�....,-;;;,� 

ELIZABETH A.�LLI�GSWORTH��-� 

RICHARD G. 
BUMP�� 
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November 24, 1992 
The November monthly meeting of the Franklin County Retirement 
Board met at the Court House, Greenfield, MA. Members present 
were Jean Smith, Elizabeth Hollingsworth, and Richard Bump. 
MOTION: by Richard Bump to approve the October 30, 1992 payroll 
warrant in the amount of $127,996.08. Motion seconded by Elizabeth 
Hollingsworth. Voted Unanimous. 
MOTION: by Elizabeth Hollingsworth to 
warrant in the amount of $38, 650. 71. 
Smith. Voted unanimous. 

approve the November 1992 
Motion seconded by Jean 

MOTION: by Elizabeth Hollingsworth to approve new members as 
printed (see attached). Motion seconded by Richard Bump. Voted 
unanimous. 
MOTION: by Elizabeth Hollingsworth to retire Holly Seward - Option 
12B - as of 3/20/92. Motion seconded by Richard Bump. Voted 
unanimous. 
MOTION: by Elizabeth Hollingsworth to accept Mr. James Basile's 
accidental disability re-examination medical report. The Board 
will continue its annual review and request as indicated in the 
medical report that Mr. Basile continue with an annual exercise 
stress test. Motion seconded by Richard Bump. Voted unanimous 
Ray Depelteau and Terry Gerlich from Freedom Capital Management met 
with the Board to discuss the Early Retirement Incentive and the 
impact it will have on towns. 
Ray would like to meet with the Board to have an asset allocation 
seminar early next year. 
The Board discussed the Early Retirement Incentive. 
The Board reviewed the TACS service agreement. 
REFUND OF ACCUMULATED DEDUCTIONS: 
Holly Foster - Leyden, Pioneer 
Nathalie Nelepinski - Hawlemont 
David McCassie - Erving 
Peter Santiago - Sunderland 
Raymond Sargent - Erving 
Robin Conley - Leyden, Northfield, Shutesbury 
G. Donald Ingebretson - Orange 
Joseph Viadero - County 
Julia Bady - County 
Earl Lincoln - Erving, Leverett, New Salem/Wendell 
Cathie McGraw-Sunderland 
Bette Tegel - Pioneer 
Maria Uzdavinis - Sunderland 
William Caron, Jr. - Leyden 
Mary Colgan - Sunderland 

$ 885.72 
18.00 

144.47 
242.20 
269.57 
766.71 

5,770.09 
552.80 
533.28 
439.79 
233.60 
208.73 
18.64 

116.02 
902. 06 761 
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REFUND OF ACCUMULATED DEDUCTIONS: 
Douglas Albertson - County 
Meryl Ann Mandell - Shutesbury 
Beth Turner - Mohawk, BCS 
Barron Hiltz - Orange 
Paul Grzybowski - County 
employee owed drawer and 

November 24, 
(Continued) 

1,559.54 
87.88 
71.05 

189.32 
332.80 
300.00 
22.92 

l��.;i@ 
1994 (continued) 

total ded 655.72 
for health insurance 

less 300.00 cash drawer 
less 22.92 insurance 

TRANSFER TO OTHER SYSTEMS: 
Greenfield Retirement Board - Keith Parzych 7 months 
Greenfield Retirement Board - John Krieger - l mnth 
Teachers' Retirement Board - Kathleen Bloomfield - 1 year 
Teachers' Retirement Board - Loretta Davis 
State Board of Retirement - Tamara Grogan - 11 months 
State Board of Retirement - Patricia Killey 

58.39 
3.60 

661. 09 
2,284.71 

548.43 
2,825.86 

SALARIES: 
Salaries for the month of November for Smith, Mcintosh 

Glazier & Soper 1,925.62 
INVOICES: 
Ascom Hasler - service agreement postage meter 
Jean Smith mileage for ADP meet & PERA springfield meet 
Kelly Services - services 
Kathy Mcintosh - meals for 11/18/92 PERA meeting 
Fleet Bank - bank charges 
Kelly Services - services 
Bills Restaurant - meals for advisory board meet 11/10/92 
Kathy Mcintosh - mileage to Sturbridge 11/10/92 
The Recorder - election advertisement for elected member 
Mohawk Office Equipment - repair copier 
New England Telephone - P.E. 10/25/92 
ADP - payroll charges for October 1992 
Freedom Capital Management - management fee 
Elizabeth Hollingsworth - mileage to sturbridge 
MISCO - cleaning kits for computer 
Meeting adjourned 

160.00 
35.62 

1,294.07 
14.98 
73.30 

442.34 
386.84 
35.62 
112.74 
90.00 
44.95 

226.70 
15, 941. 00 

28.36 
90.00 

ATTESTED TO: 

Respegtfully sybmttted, 
Ka-)LK-<r ht<':.fln�_ 

l::
athy Mcinto� // 

JEAN M. SMITH ---;;;,. -� 
ELIZABETH A. , 

SWORTH-&� t(. 
RICHARD 

BUMP� G � 
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NOVEMBER 1992 

NEW MEMBERS 

KATHRYN M. HARRIS-ASHFIELD/PLAIN 
EMMA F. KAROWSKI-ASHFIELD/PLAIN 
KIMBERLY A SMITH-BCS 
PATRICIA F, WOOD-COLRAIN 
ANITA M, UPRIGHT-BCS 
LYNN ANN HATHAWAY-HAWLEMONT 
PATRACIA WATTS-BCS 
GAIL STEINBRING-MOHAWK 
LISA C. CHARRON-MOHAWK 
MELISSA VERNER-MOHAWK 
STEVEN W. DAMON-MOHAWK 
AMANDA M. SCOTT-ASHFIELD/PLAINFIELD 
BOBBIE J. PARSONS-BUCKLAND 
CAROLYN GAGNE-MAHAR 
JUDITH D. BOREMAN-ERVING 
BARBARA E. POS-ERVING 
JUDITH E. KRATZ-ERVING 
CYNTHIA MANSUR-ERVING 
WILLIAM A. BEMBURY-ERVING 
JEANIE K. SCHERMESSER-ERVING 
ERNEST IL WOOD-ERVING 
DAVID T, KEECH-DEERFIELD 
JENNIFER MARINI-DEERFIELD 
KATE DOOLEY WINANS-SUNDERLAND 
JOSEPH E. KRUSAS-PIONEER 
KAREN JOY LUTSKY-PIONEER 
MARGARET J. LAWLESS-MAHAR 
LAURA E. PATNODE-MAHAR 
JUDITH ELBAUM-CONWAY 
JOYCE KETCHAM-CONWAY 
RICHARD A. JAMES-BUCKLAND 
BARBARA E, CARTER-MAHAR 
CATHARINE JEANETTE LAROCQUE-MAHAR 
BARBARA J. CUTTING-COLRAIN 

CATHY ABRAMS-ASHFIELD/PLAIN 
FRED D. CALL-BCS 
LOIS BASCOM-BCS 
BARBARA A, RAYMOND-BCS 

JANET GARY-KERSTETTER-MOHWK 
AARON M. PHILLIPS-BCS 
CAROLYN A, SMITH-MOHAWK 
JULIA A, ARON-MOHAWK 
KEVIN J. GUNNISON-MOHAWK 
PAMELA GOODWIN-MOHAWK 

FREDERICK L. WARREN-MOHAWK 
CLIFFORD PAIGE-BCS 
DOUGLAS D. SMITH-BUCKLAND 

DAVID H. WOOD-ORNGE HOUSING 
MICHAEL P. BRICK-ERVING 
LENORE B. GLASER-ERVING 
THOMAS G. CLEARY-ERVING 

LAWRENCE R. POIRIER-ERVING 
JOYCE L, NEWTON-ERVING 

MARLENE CHMIELEWSKI-FRNTIER 
MICHAEL D. SMITH-IV-HEATH 
CHARLES D, MINER-CONWAY 

SUSAN M, FRYBURG-DEERFIELD 
JOANNE M, STREETER-PIONEER 

LOIS CAPLIN PROVOST-PIONEER 
PATRICIA ANN SAWYER-MAHAR 
MARY ANN HENRY-MAHAR 

LYNDA B. HODSDON-NORTFIELD 
HEATHER D. TRUELOVE-CONWAY 
MARK FORTIER-NORTHFIELD 

COLIN EDWARD SCOTT-BUCKLAND 
PATRICIA ANN RAY-MAHAR 

KATHRYN M. HARRIS-HAWLEMONT 

RETIRED 

HOLLY SEWARD 
3/20/92 - OPTION ''12B'' 
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December 22, 1992 
The regular monthly business meeting was held at the Court House, 
Greenfield, MA. Members present were Jean M. Smith and Richard 
Bump. 
MOTION: by Richard Bump to approve the November 1992 Payroll 
warrant in the amount of $128, 366. 08. Motion seconded by Jean 
Smith. Voted unanimous. 
MOTION: by Richard to approve the December 
amount $241,866.21 (exclusive of salaries). 
Jean Smith. Voted unanimous. 

1992 Warrant in the 
Motion seconded by 

MOTION: by Richard Bump to approve new members as printed (see 
attached. Motion seconded by Jean Smith. Voted unanimous. 
Discussion of TACS, Inc. The Board needs to find out if 
a provision that would protect the Board against failure. 
do not, what does the retirement board do if TACS should 
REFUND OF ACCUMULATED DEDUCTIONS: 
Jennifer Pinkham - Northfield 
Susan Michaud - Mahar 
Elizabeth Hollingsworth -Frontier 
Terry Sue Driver - Leverett 
Ernie Johnson - County 
Diane Mellor - Pioneer 
Joann Devlin - Northfield 

TACS has 
If they 

close. 

$ 54.00 
9,390.52 

380.33 
2,638.37 
2,223.70 
2,523.44 
1,044.56 

TRANSFER TO OTHER SYSTEMS: 
Teachers' Retirement Board - Douglas Dawson 14,895.45 
INVOICES: 
Kelly Services - Services 763.80 
Peter Cascio - annual dues for year ending 12/31/92 200.00 
ADP - payroll for November 1992 227.15 
MEI/MICRO Center - formatted diskettes 64.43 
State Street Bank - income activity charges for 1992 4,024.00 
Jean M. Smith - mileage to Framingham - 3/3/92 & 3/4/92 66.88 
Greenfield Postmaster -postage 300.00 
Fleet Bank - service charge for month 12.25 
Mohawk Office Equipment - calculator 175.00 
Mohawk Office Equipment - service agreement for copier 400.00 
ADP payroll charges for 1099R's for 1991 never on warrant 1,825.25 
Fleet Bank - ordered checks 7/22/92 never on warrant 378.50 
Fleet Bank - bank charges for 6/2/92 & 7/1/92 not on Warrant 40.00 
TACS 30% deposit or retirement payroll 3,088.00 
Fleet Bank - adj. of bank chg on 4/30/92 warrant (57.04) 
Kelly Services - services 846.24 
ADP - payroll for 12/31/92 399.05 
State Street Bank - wire fee 15.00 
Kelly Services - services 443.72 764 
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December 22, 1992 (Continued) 
Meeting adjourned 

ATTESTED TO: 

Respectfully submitted, 
�'\heftMc7fhlf;K 

JEAN M. SMITH ()LI_,�� 
ELIZABETH A. 

<to:L���SWORTH��«· 

RICHARD G. BCJMP � � 
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NEW MEMBERS FOR THE MONTH OF DECEMBER 1992 

RACHEL A, MCCAFFREY - ERVING 
WILMA COLELLA - ERVING 

TABATHA A, MCLELLAN - ERVING 
LANCER. BUGBEE - ERVING 

BRUCE WILLIAM NICOL IV - DEERFIELD 
LYNDA J, LEITNER - SHELBURNE 
PATRICIA WATTS - HAWLEMONT 

ALICER. HOUGHTALING - MONROE 
RUTH M. TIRRELL - COLRAIN 

JUDITH E. LOUGHLIN - B.c.s. 
SUSAN CHADWICK - BUCKLAND 

ANNE COLO - MAHAR 
MATTHEW D. CHASE - MAHAR 

JEFFREY H, THOMPSON - SUNDERLAND 
AMY LEOS-URBEL - COUNTY 

PRISCILLA A. YETTER - PIONEER 
DAVID HASTINGS IV - DEERFIELD 

JAMES SHOVER - PIONEER 
TROY A, PATOINE - PIONEER 

BRENDA LEE BENNETT - PIONEER 
WENDY B. FARLEY - PIONEER 
ROBERT SPETH - PIONEER 
JOHN L. SABIN - PIONEER 

PATRICIA E. GARDNER - PIONEER 
KATHERINE M. KRUSAS - PIONEER 
KEVIN W. LITCHFIELD - MAHAR 
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February 2, 1993 
The regular monthly business meeting for January 1993 was held at 
3:15. p.m. the Court House, Greenfield, MA. Members present were 
Jean M. Smith, Elizabeth Hollingsworth, and Richard Bump. 
MOTION: by Richard to approve the December 1992 salaries in the 
amount of $1,954.68. Motion seconded by Elizabeth Hollingsworth. 
Voted unanimous. 
MOTION: by Richard Bump to approve the warrant in the amount of 
$179,268.69. Motion seconded by Elizabeth Hollingsworth. Voted 
unanimous. 
MOTION: by Richard Bump to accept the new members as printed (see 
attached). Motion seconded by Elizabeth Hollingsworth. Voted 
unanimous. 
MOTION: by Elizabeth Hollingsworth to retire the following: 

Ruth Fournier as of 9/30/92 - Option 12B 
Robert Eaton - as of 12/31/92 - Option B 
Nancy Williams - as of 12/31/92 - Option A 

Motion seconded by Richard Bump. Voted unanimous. 
MOTION: by Elizabeth Hollingsworth for a moment of silence for M. 
Janet Cobb who passed away on 1/ 3/ 93 and Mr. Gerard Fritz who 
passed away on 12/30/92. Seconded by Jean Smith. Mr. Fritz was a 
former Franklin County Treasurer. Janet Cobb was a former employee 
of the County Treasurer's Office. 
FLEET Bank representatives met with the Board regarding investment 
services. Present were Jeff Chesky from sales & marketing for w. 
Mass & Vermont Roger Herd-Springfield,Frank Maguire-Boston, Dick 
Snyder-Springfld. Fleet Bank asked to meet with the Board because 
they have enjoyed good success with many of their public funds 
systems where their are providing management. They have also 
watched the PERA reports and believe they would be able to add 
significant value to the current needs of the Board. Fleet could 
start managing current portfolio as soon as March 1, 1993. Mr. 
Maguire would like to see the changeover done at the end of a 
month. Mr. Chesky felt the fee schedule would be acceptable and 
would be no more than one or two basis points difference from what 
we are currently paying. Fleet would also handle custodial services 
at no charge saving the Board $4,000.00 annually. Frank Maguire 
would be direct contact. Roger Herd would be backup if Board has 
any problem. Jean asked if FLEET would be interested in just 
managing a portion of the portfolio. Mr. Chesky said yes if we 
split the portfolio in half but was unsure whether they would 
manage 1 or 2 million. 

The Board would like the bills from Freedom Capital from 1988 to 
the present for next meeting. 
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February 2, 1993(January 1993) 
Charles Goldensher met with the Board to discuss setting up a 
program to transfer lotus files of employee deductions to go 
directly into TACS software. This would greatly reduce the 
workload for staff and decrease duplication of work. Board will 
consider this. 
Discussion of Early Retirement Incentive. With the approval of the 
Board Jean would like to have an actuarial evaluation,conducted by 
Peat Marwick, for only those towns interested in the ERI. We 
would write a letter asking what impact ERI would have on 
individual units and the Retirement System as a whole. Peat Marwick 
conducted our last actuarial valuation. Also, have Kathy send out 
information to Treasurers regarding the changes for early 
retirement and also that districts and authorities are now 
included. 
PENSIONS PAID: 
REFUND OF ACCUMULATED DEDUCTIONS: 
Lori Siddell - Frontier 
Thomas McCreesh - Frontier 
Stephanie Soper - County 
John Paciorek, Jr. - Deerfield 
Gregory Wells - County 
Steven Latour - Charlemont 
Karen Williams - Deerfield 
Gwendolyn J. Curtin - Bernardston -David Rice deceased 
OPTION B REFUND DUE BENEFICIARY: 
Kathryn C. Potter - M. Janet Cobb deceased 1/3/93 
Elsie L. Howes - Robert deceased 1/31/93 - balance due 

$122,046.94 

99.04 
805.87 
212.42 
135.88 

3,144,18 
11,837.47 
1,083.06 

11,127.32 
94.95 

4,062.06 
PENSION REIMBURSEMENT DUE OTHER SYSTEMS 3(8) (C) 
Athol Contributory Retirement Systems - 1992 
Berkshire County Retirement System - 1992 
Mass Turnpike Authority Employees' Retirement Board 1992 
Town of Montague Retirement System - 1992 
North Attlebrough Contributory Retirement Board 1992 
553.95 
SALARIES: 
Salaries for the month of January 1993 
FEDERAL TAXES: 
Federal taxes on refunds for January 
INVOICES: 
New England Telephone - P.E. 12/25/92 
Charles Goldensher - services 
H-Copy & Hallowell's Printing - envelopes 
Jean Smith - mileage for meeting on ERI 
Kathy Mcintosh - reimbursement for cassette tapes & cards 
Greenfield Postmaster - postage 

5,797.25 
2,135.41 
2,470.45 
4,654.80 

2,148.47 

5,133.50 

79.37 
40.00 
89.10 
38.50 
7.63 

200.00 
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February 2, 1993 (January 1993) 
INVOICES: Continued 
Shawmut Bank - Services 
Ascom Hasler Mailing Systems - rental of meter 

466.07 
105.00 

MOTION: by Jean Smith to adjourn. Motion seconded by Richard Bump. 
Voted unanimous. 
Meeting adjourned 

ATTESTED TO: 

Respectfully submitted, 
,t 4 7Jf__ e .an 4.a L 

a&AN M. SMITH <i:h:;;� cµ � 
ELIZABETH A. «i.LINGSWORTH �,t'� tf. &_ !l 
R r CHARD a. 

BUMP�(o)._� G 61A-(»t-- 
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.JANUARY 1993 

DECEASED MEMBERS: 
David Rice - deceased 1/19/93 

DECEASED PENSIONERS: 
Gerard Fritz - deceased 12/30/92 - Option C 
M. Janet Cobb - deceased 1/3/93 - Option B 

NEW PENSIONERS: 
Ruth Fournier - Raymond deceased 9/30/92 - Option 128 
Robert Eaton - retired 12/31/92 - Optiori B 
Nancy Williams - retired 12/31/92 - Option A 

NEW MEMBERS: 
Eileen Schneider - Conway JV 
Clifford Bartlett - Mahar 
David Clark - Erving IV 
Philip Roberge - Bernardston Fire & Water -IV 
David Zamojski - Bernardston Fire & Water - 1 V 
Mary Drohan - Leverett 
Wendy Farley - Le�erett � 
Tabatha McLel lan - Leverett+ -Shv\-e,i;ou�'I 
Wendy Will - Leverett 
Benjamin Collins - Buckland 
Elizabeth Magee - Shutesbury 
Debra Sutcliffe - Shutesbury 
David Burgess - Shutesbury 
Wendy Shellito - Northfield 
David Adams - Northfield - IV 
Eileen Sauvageau - New Selem/Wendell 
Margaret Ross - New Salem/Wendell 
Lydia Grey Potter - New Salem/Wendell 
Carlen Adams Rigrod - New Salem/Wendell 
Richard Bump - New Salem/Wendell 
Rana Morrissey - New Salem/Wendell 
Berta Glawischnig - Mahar 
Lois Bascom - BCS 
Wilma Colella - BCS 
Sheila Dever-Scanlon - Mohawk 
Ronald Wood - Mohawk 
Bobbie Parsons - Mohawk 
Stephen Hartshorne - Mohawk 
Esther Morris - Mohawk 
Gail Abbot - Mohawk 
Jill Clark - Mohawk 
Jeremy Mcintosh - Mohawk 
1--od .S\ct<!. � \ \ - f'<-On \-,e,.- 
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February 16, 1993 
The regular monthly business meeting was held at the Court House, 
Greenfield, MA at 10:15 a.m. Members present were Jean M. Smith, 
Elizabeth Hollingsworth, & Richard Bump. 
MOTION: by Richard Bump to accept new members as printed (see 
attached). Motion seconded by Jean Smith. Voted unanimous. 
Discussion regarding member, Donald Chappell. Mr. Chappell is 
making a buy back of his monies. He was refunded his monies and 
now wishes to buy back into the system. Mr. Chappell's question is 
why he has to come back into the system at 8%. Prior to his refund 
of monies he was a 7% member. Jean explained that he terminated 
his employment, withdrew his monies gave up any rights at 7%. 
Any person who withdraws monies then comes back into the system, 
they must come into the system at 8%. 
MOTION: by Richard that the policy of the Board is if an employee 
withdraws his or her monies, they must come back into the system at 
8% and treated as a new employee. Motion seconded by Elizabeth 
Hollingsworth. 
No warrant to approve due to the fact the meeting was early in the 
month. 
Rules and regulations - Kathy explained what changes are needed 
for the approval of rules & regs with PERA. Pera sent a letter 
(see attached) regarding changes. 
MOTION: by Richard Bump to accept amended rules and regulations as 
of February 16, 1993. Motion seconded by Elizabeth Hollingsworth. 
Voted Unanimous. 
No warrant to approve for February. 
1993. 

Approval will be in March 

Charles Goldensher called Jean to ask if his proposal could be 
withdrawn. He felt his letter to TACS listing the problems we 
were having gave Tacs the incentive they needed to clean up 
problems. The Board was reluctant to have Charles write a program 
to combine 1 otus files with TACS files. The board al so felt it 
would not be cost effective for us to purchase the deductions 
posting system for $8,000. Kathy will send charles stating that we 
regret he withdrew his proposal and thank him for his time. 
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February 16, 1993 
Discussion on job group classification. Tina Fortin and Louise 
Duclous, employees at the Franklin County Jail, met with the Board 
to discuss whether or not they should be classified as group IV 
members as they do have contact with inmates at the jail. Currently 
the Retirement System as them in group 1 classification. 
Jean and Kathy will contact Hampden County, Hampshire County, Essex 
County and Berkshire County to see what classification their clerks 
are. Also ask for job description for assist deputy superintendent 
and senior clerk typist. 
MOTION: by Elizabeth Hollingsworth to 
classification until further information is 
seconded by Richard Bump. Voted unanimous. 
Next meeting will be 3/30/93 at 3:00 p.m. 
Meeting adjourned 11:50 a.m. 

table the 
available. 

group 
Motion 

Respectfully submitted, 
7( a:J.-4- lY&_, �-/.<d_ 

ATTESTED TO, JEAN M. SMITH 
(l_�-��ota,y 

• 1:<t, 
ELIZABETH A. 4:L��:OswORTH ��«-�.,,_� <./ 

RICHARD G. BUMP ,��G� !/ 
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FEBRUARY 19 9 3 
DECEASED PENSIONER 
Gladys Call - deceased 2/3/93 - C/Survivor 

NEW MEMBERS 
Donald Bragdon - Pioneer 
Beth Silverstein - Pioneer 
Steven Levangie - Pioneer 
Penny Gildea - Pioneer 
Brenda Field - Pioneer 
Jennifer Shearer - Pioneer 
Jason Duncan - Pioneer 
Wendy Farley - Mohawk 
Stephen Hartshorne - Mohawk 
Maureen Antaya - Whately 
Kevin Dubreuil - Erving - IV 
Helen Greeley - Leverett 
Arie Harkins - Leverett 
Sandra Holton - Pioneer 
Gail Rice - Hawley 
William C. Whiteman - Northfield 
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02/16/93 

FRANKLIN COUNTY BOARD OF RETIREMENT 
RULES AND REGULATIONS 

1, The' Board ·considers that all full time employees, all part 
time employee's working 20 or more hours on a· regular basis, and all 
recipients of federal grant funding must belong to the Franklin 
Coun t y Reti,rement System, Employers may offer all other employees 
receiving compens-ation the option of joining the retirement system. 
Retirement deductions will be taken from all �egular compensation 
as defined in G.L. c. 32, s. 1 but that regular compensation shall 
not include:overtiilie payments and police off-duty detail work. 

Treasurers are obligated .to ensure that all employees 
participate in a qualified pension plan. The Treasurer must 

·enroll the employee •ith&r in a defer�ed compensation plan, county 
retirem�nt· syst•m.or social security. 

2. An'.employee, either full time or part time, receiving a 
salary or wage 'for prescribed periods of employment is to be given 

·creditable·· full time service. Settlement of small allowances in 
one sum shall be: regulated by HGL Chapter 32, section 13 which ·states: 

(a) Any member otherwise entitled to receive a retire 
ment allowance under the provisions of sections 
one to 'twenti-eight inclusive, the normal yearly 
amount.of which would be less than three hundred 
and sixty dollars, shall, in lieu of receiving 
su6h allowance, be paid the amount of his 
ac6umulated total deductions as of the date such 
a Ll cwa.nc e · would otherwis·e become effective. 

(b) Any member otherwise entitled to receive a 
�etirement allowance under the �rovisions of 
sections one to twenty-eight inclusive, the normal 
yearly.amount of �hich would be less than six 
hun�red'doilars but not less than three hundred and 
�ixty dollars, shall, in lieu of receiving such 
allowance, be paid.the amount of his accumulated 
total deductions as of the date such allowance would 
other�ise become effective if his written request 
therefore as provided for in subdivision (1) of 
section eleven is filed with the board on a prescribed 
form prior 'to the date the first payment of such 
allowance·would otherwise become due. 
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Page 2 

3. RE: Chapter 32, Section 12 (2).(d):" 
That the total annual allowance derived from and payable under the 
provisions of Chapter 32 of the General Laws, Section 12 (2) (d) 
together with any allowance payable under the provisions of 
Section 12B, shall at no time be greater than the annual rate of 
regular compensatiqn payable to such member on the date of death of such member. ·' 

4. An'empioyee who becomei a member after January 1, 1978 must 
have ten (10) years of creditable service to be eligible for a 
ret.irement . allowance and also provides that an employee who 
becomes a member after Jariuary 1, 1984 and has less than sixty (60) 
months of creditable service shall receive no interest on the 
return of their deductions. For employees hired after January 1, 
1984, you w i Ll.: receive 50%· Ln t.e r-e s t; after 5 ·years of creditable 
service. You will receive 100% interest after 10 years of 
creditable service. ·Employees whose membership commenced after 
January 1, 1984 but whose withdrawal from service is not 

'"voluntary" shall. receive one hundred percent of the rate of 
interest payable., 

5. Employees who became members prior to January 1, 1975 
contribute. 5 percent of their regular compensation. Employees 
whose membership commenced on or after January 1, 1975 but prior to 
January 1, 1984 must contribute 7 p�rcent. Those employees whose 
membership begiris on or after. January 1, 1984 must contribute 8 'percent. 

ORIGINAL' RULES AN,D. REGlTLATIONS VOTED: March 10, 1965 
AMENDMENT TO ORIGINAL RULES AND REGULATIONS EFFECTIVE JULY 1, 
1988 VOTED: November 18;. 1987 

AMENDMENT TO ,RULES AND REGULATIONS RETROACTIVE TO JULY 1, 1988: 
VOTED: November 15, 1989 
AMENDMENT TO RULES AND REGULATIONS EFFECTIVE JULY 1, 1991: 
VOTED: February 5, 1991 . 

AMENDMENT TO RULES AND REGULATIONS EFFECTIVE JULY 1, 1991: 
VOTED: Febr�ary 19, 1991 
AMENDMENT TO RULES AND REGU.LATIONS EFFECTIVE JANUARY 1, 1993: 
VbTED: November 10, 1992 

AMENDMENT TO RULES AND REGULATIONS RETROACTIVE TO JANUARY 1, 1993: 
VOTED: February_ 16, 1993 
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March 30, 1993 
The regular monthly business meeting was held at 3:30 p.m. in the 
Court House, Greenfield, MA. Members present were Jean M. Smith, 
Elizabeth Hollingsworth, Richard Bump. 
MOTION: by Elizabeth Hollingsworth to 
warrant in the amount of $182,230.55. 
Bump. Voted unanimous. 

approve the February 1993 
Motion seconded by Richard 

MOTION: by Elizabeth Hollingsworth 
warrant in the amount of $180,788.90. 
Bump. Voted unanimous. 

to approve the March 1993 
Motion seconded by Richard 

MOTION: by Richard Bump to retire Russell Scott - Option Bas of 
3/14/93. Motion seconded by Elizabeth Hollingsworth. Voted 
unanimous. 
MOTION: by Elizabeth Hollingsworth to approve new members (see 
attached list). Motion seconded by Richard Bump. Voted unanimous. 
MOTION: by Elizabeth Hollingsworth to 
8/4/92 and 8/25/92 minutes as printed. 
Smith. Voted unanimous. 

approve 6/11/92, 6/30/92, 
Motion seconded by Jean M. 

FLEET Bank met with the Board again regarding management of the 
portfolio. Present were Jeff Chesky, Frank Maguire, Roger Herd, & 
Dick Snyder. Fleet sent a generic copy of the contract for the 
Board to review prior to the meeting. Richard asked what would 
happen if we split portfolio. Frank Maguire said for fixed income 
it is very easy. Both managers would talk to each other and go 
down asset list and distribute equally. For equity side it would 
be slightly more difficult. It would be easier for current manager 
to liquidate asssets two or three weeks prior to new manager taking 
over. This way new manager would be able to start with cash. Fleet 
has the capacity to make the p r a ca nq very agressive if the 
custodial were to come over to Fleet from State Street. With 
investment fee and custodial fee we currently pay 42 basis points 
as reported by PERA as a% of year end balance of $14,415,000 in 
assets. If Fleet handled portfolio 10 million and over they would 
include the full custodial services. Assets over 15 million we 
would pay 35 basis points(see attached list). Schedule will stay 
in effect year to year. 
Jean discussed letter Board received from Attorney Paul Mondry 
regarding job classification. He said Tina Fortin & Louise Duclose 
should keep seperate any time worked in group IV. All other time 
worked as clerk typist they will be classified as group I. Richard 
suggested they have 2 job descriptions. One will be for clerk 
typist and the other will be for correctional officer duties. No 
decision was made. Tabled until next meeting. 
February pensions paid. $150,450.25. 

774 

dkowacki
Text Box
date:  MAR 30 1993



March 30, 1993 (Continued) 

FEBRUARY REFUND OF ACCUMULATED DEDUCTIONS: 
Eric Shufelt - Orange 
Lois Bascom - Ash/Plainfield, BCS 
Karen Kirkendall Frontier 
Susan Izard - Northfield/Pioneer 
PENSION REIMBURSEMENT DUE OTHER SYSTEMS 3(8) (C) 
Greenfield Contributory Retirement System 1992 
Hampden County Retirement Board - 1992 
Massachusetts Teachers' Retirement Board - 1992 
Hampshire County Retirement Board- year 1992 

$309. 40 
59.34 

364.98 
340.99 

$17,452.11 
1,266.66 
7,506.52 

882.95 

SALARIES: 
Salaries for the 

,. ·: 
·:ft �(., 

month of Februa't-fj-· for Smith, Mcintosh 
& Glazier $1,741.02 

INVOICES: 
Cray Dowd Insurance Agency - policy for 2/1/93-2/1/94 
New England Telephone for Jan & Feb. 1992 
Barrett & Baker, Inc. - supplies 
Fleet Bank - service charge 
TAXES: 
Federal taxes on February refunds 

$2,108.00 
142.22 

7.73 
23.17 

255.09 

March 1993 pensions paid 
REFUND OF ACCUMULATED DEDUCTIONS: 
Lester Barrett - Orange 
Roberta Murphy - BCS 
Russell Renaud - County 
Gail Lynde - Colrain 
Paul Hill - County 
Michael Chamberlain - County 
George Gutopf - Mahar 

$134,937.09 

$ 2,895.17 
428.72 
112.19 
7 93. 7 9 

5,407.29 
3,463.95 
1,062.66 

TRANSFERS TO OTHER SYSTEMS: 
Worcester County Retirement System - James Scesny 
Teachers' Retirement Board - Susan'fliini th 
Middltsex County Retirement System ''1: David Leslie t -� 
SALARIES: 
Salaries for the month of March 1993 for Smith, Mcintosh 

& Glazier $1,723.38 
INVOICES: 
Holloway & Associates - lobbying services $ 250.00 
Paul Mondry - services rendered for jail classification 200.00 
Freedom Capital Management Corp - Investment fee 16,429.00 
Fleet Bank - service charge 69.21 
ADP - Payroll charges for February & March 1993 525.25 

775 

$ 78.12 
1,073.29 
7,826.90 



March 30, 1993 
FEDERAL TAXES: 
Fleet Bank - federal taxes for march on refunds 
Next meeting on Tuesday April 20, 1993 at 9:30 a.m. 
Meeting adjourned 5:20 p.m. 

$3,512.89 

ATTESTED TO: 

Respectfully submitted, :r4 /lf!;�kal 
Kathy Mcintosh, Secretary 

JEANM.SMITH�Q� 
" � 

ELIZABETH A. UoLLINGSWORTH -&L�d +r 
RICHARD G. BUMP IJn () '-- [\ (\ ? 
�D·cBc� 
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MARCH 1993 

NEW PENSIONER 
Russell Scott - Retired 3/14/93 - Option "B" 

777 James Fitzpatrick - Mohawk 

David Buckley - Frontier 
John R. Carelli - Frontier 
Jay Dodig - Frontier 
Helen Dysinger - Frontier 
Mary Gagen - Frontier 
Holly Gorey - Frontier 
Sandra Holden - Frontier 
Shnchi Khanna - Frontier 
Raymond Kingsbury - Frontier 
David Kubicz - Frontier 
Ernest Schreiber - Frontier 
Simone Topal - Frontier 
Lynne Stopen - Mahar 
Mary Ellen Brown - Pioneer 
Kathleen Eichorn - Pioneer 
Doreen Skiathitis - Pioneer 
Jennifer Tinker - Leverett 
Roberta Bryant - Leverett 
Carol Markarian - Hawlemont 
Ronald Herzig - mohawk 
John Looman - Mohawk 
Marilyn Lively - Mohawk 
Elaine Parmett - Mohawk 
Antonio Rubinaccio - Erving IV 
Nicole Slowinski-BCS,Hawlemont 
Regina Curtis - Wendell 
Karen Lanou - Mahar 
Frank Field Jr - Buckland 
Eugene Dwight - Buckland 
Michael Dekoschak - Buckland 
Merle Kingsley - Bernardston 
Tabatha McLellan-New Salem/�en 
Jordan Austin - New Salem/Wen 
Susan Lewis - Mohawk 

NEW MEMBERS 
Steven Ninteau-Mahar 
Caroline Byron - Frontier 
Jason B.Kilgour - County IV 
Dana Robinson - County 
William Hall - County IV 
Ruth Gagliardi - Erving 
Laura George - Erving 
Allison Ernst - Sunderland 
Keith Ames - Frontier 
Tracey Bromley - Frontier 
Charles Ramon - Frontier 
Katharine Tolles - Frontier 
David Wartel - Frontier 
Jan Skoglund - Pioneer 
David Rothschild - Pioneer 
Mary Barter - Pioneer 
John Bednarski - County 
Pamela Kaniecki - Shutesbury 
Cathy Easley - Leverett 
Janet Gary-Kerstetter - Mohawk 
Robert Hinds -Mohawk 
Amy Barry - BCS 
Elaine Parmett - BCS 
Maureen Mullaney - Countv 
Rosemarie Egelhoaf - Erving 
Donna Macleay - BCS 
Irene Fariss - Deerfield 
William Adams - Orange Housing 
Jim Fatzpatrick - Buckland 
Lawrence White - Buckland 
Emily Lewis - Conway 
Abigail Mew - New Salem/Wendell 
Mary Reed Kaynor-New Salem/Wen 
Sue Turner - New Salem/Wen 
Dianne Rode - Mohawk 



The regular monthly business 
Greenfield, MA at 9:30 a.m. 
Elizabeth Hollingsworth. 

April 20, 1993 
meeting was held at the Court House, 

Members present were Jean Smith, 

MOTION: by Jean Smith to accept the new members as printed (see 
attached list). Motion seconded by Elizabeth Hollingsworth. Voted 
unanimous. 
TACS service agreement and job classification discussion will be 
tabled until next meeting. 
MOTION: by Jean Smith to approve warrant in the amount of 
$51, 500. 7 6. Motion seconded by Elizabeth Hollingsworth. Voted 
unanimous. 
Dennis Poissant from Metropolitan Life/State Street Research met 
with the Board regarding investments. He explained that State 
Street Research is strictly a growth style manager where as Freedom 
is both growth and value style for equity. He recommended the Board 
increase its equity exposure. He also recommended the Board do 
something completely different and use commingled accounts or pool 
accounts. Systems would pool their money in a particular account 
and the Board would own a portion of it. All the board would pay 
is the management fee based on the amount of money the Board puts 
in the fund. It starts at . 75 basis points. This would be 
approximately 40 basis points for the size of our system. The 
company managing the account will assume all trade costs. We would 
receive a statement once a month from the account. Dennis 
explained several different commingled accounts we could choose. 
REFUND OF ACCUMULATED DEDUCTIONS: 
Henry Mathey, Jr.- Erving 
Susan Taylor - S.F. Fire 
Barbara Walker/Charles Schwab & Co 
Robert R. Otto, Sr. - Deerfield 
David Wood - Erving 
David Wood/The Prudential - Orange Housing 
Gerald Baltran - Sunderland/Leverett 
Steven Scott - Mohawk 
Thomas Fagella - Mohawk 
Susan Newton - F.C. Housing 
Jill Kordana - Mohawk 
Lori Rinaldi - Whately 
Abigail Mew - New Salem/Wendell 
Jane Monohan - County 
Blanche Lescynski - County 
REFUND OF ERRONEOUS DEDUCTIONS: 
Dana Robinson - County 

$ 56.06 
733.22 

6,927.57 
2,853.45 

12.28 
212.80 
202.16 
185.62 
465.31 

8,629.76 
110.72 
245.84 
232.18 

1,569.75 
1,033.48 
$ 102.93 

SALARIES: 
Salaries for the month of April 1993 for Smith, Mcintosh 

& Glazier $ 1, 705. 38 
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April 20, 1993 (Continued) 
TRANSFER TO OTHER SYSTEMS: 
State Retirement Board - Robert Gardner - $1,372.02 
FEDERAL TAXES 
Fleet Bank - federal taxes on refunds for April 1993 $3,811.35 

and fee for copy of 
N. Roberts 

INVOICES: 
TACS - Annual maintenance agreement 
The Cape Codder Hotel - reservations for MACRS conf. 
Freedom Capital Management - management fee p.e. 3/31/93 
Fleet Bank - service charge 
New England Telephone 
Jean M. Smith - mileage on 4/2/93 meeting 

certificate for 
Union Office Supply - Supplies 

$3,177.80 
658.00 

17,026.00 
3.04 

50.94 
death 
24.80 
97. 30 

Meeting adjourned 

R� spe tfully submitted, 
'Jjt_ c.tn ;--c 

Kathy cintosh, }'ec�/ 
JEANM. SMITH 

-�-� 

ELIZABETH A. HOLLINGSW�RTH'°&� t?-�(l.,(Al-itd 
RICHARD G. BUMP ��Q_� ��� (/ 

ATTESTED TO: 
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APRIL 1993 
DECEASED PENSIONER 
Ralph Deane - deceased 4/7/93 - Option ''B'' 

NEW PENSIONERS 
Barbara Scott - retired 2/28/93 - Option ''B'' 
NEW MEMBERS 
Gary Sibilia - County 
Paulette Levchuk - Conway 
Catherine Green-Ashfield/Plain 
Janet Morris - Frontier 
Nancy Lawrence - Ash/Plain 
Carrie Shaw - BCS 
Pamela Miller - BCS 
Loralee Andrews-Harwood-Hawlemont 
Esther Morris - BCS 
Joseph Butynski - BCS 
Lea Shattuck - Mohawk 
Wilma Colella - Ashfield/Plain 
Lynn Paye - BCS 
Susan Santner - New Salem/Wen 
Charles Jones - Pioneer 
Timothy Waldron - County 

Susan Slocum - Hawlemont 
Kimberly Bergeron - Mohawk 
Ellen Miller - BCS 
Ramon Sallee - Mohawk 
Theresa Baker - BCS 
Mary Tighe - Hawlemont 
Kelly Malek - BCS 
Alison Chilt - Heath 
Janet Gary-Kerstetter-BCS 
Jennifer Rice - Rowe 
John Palmer - Mohawk 
Robert Clancy - Mohawk 

Kenneth Borucki - New Salem/Wen 
Sean McDonald - Pioneer 
Scott Lee-Bradley - Pioneer 
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May 25, 1993 
The regular monthly business meeting was held at the Court House, 
Greenfield, MA at 1:30 p.m. Members present were Jean Smith, 
Richard Bump & Elizabeth Hollingsworth. 
MOTION: by Richard Bump to approve the May Warrant in the amount of 
$10, 616.24 and April payroll warrant in the amount of $136,386.67. 
Motion seconded by Elizabeth Hollingsworth. Voted unanimous. 
MOTION: by Richard Bump to approve the new members as printed (see 
attached). Motion seconded by Elizabeth Hollingsworth. Voted 
unanimous. 
MOTION: by Elizabeth Hollingsworth to retire Russell 
3/14/93 - Option ''B'' and Richard Taferner - as of 4/4/93 
"B". Motion seconded by Richard Bump. Voted unanimous. 

Scott 
- Option 

Job classification - after much discussion and research from other 
counties the following motion was made. 
MOTION: by Richard Bump - The Franklin County Retirement Board has 
decided to keep Tina Fortin and Louise Duclos in group I 
classification when performing clerical duties and in group IV 
classification when performing correctional officer duties. Two 
cards will be maintained and posted by the retirement system. Upon 
retirement their classification will be what the majority in the 
two groups is worked during the years at the jail. Motion seconded 
by Elizabeth Hollingsworth. Voted unanimous. 
Discussion on TACS service agreement - the Board will send a check 
for $3,177.80 for one year. 
Ray Depel teau, Peter Delgreco, and Terry Gerlich from Freedom 
Capital met with the Board regarding the portfolio, the PERA 
report, and hiring another money manager. Peter spoke on growth 
stocks. 
Discussion of investment manager - Richard suggested we ask other 
counties what their pricing schedule for managers is. Jean and 
Betty explained to Richard the meeting they had April 20, 1993 with 
Dennis Poissant from Metropolitan Life/State Street Research. Also 
discussed was the possibility of a consulting firm, John Hannah, 
who go out and find the manager that meets this boards needs. 
Richard suggested that Jean open a money market account at Fleet 
Bank. Currently the checking account at Fleet is a non-interest 
bearing account. The money coming in from assessments is deposited 
in the checking account until it is cleared then wired to MMDT 
account. This, however has resulted in excess cash on December 31 
of each year in the checking account. With a money market account 
set up check can be deposited, cleared than transferred to checking 
account, and wired to MMDT. 
Discussion on Early Retirement Incentive - Robert Kimball - Shutesbury 
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REFUND OF ACCUMULATED DEDUCTIONS: 
Jill Kordana - Mohawk 
Walter Bruffee - Buckland 
Douglas Burnett - Erving 
Susan Shinn - Pioneer 
Pamela Simpson - County 
Paul Bracciotti/Paine Webber 

May 25, 1993 (Continued} 
$ 110.73 

141.78 
36.16 

336.96 
872.06 

1,337.72 

OPTION B REFUND DUE BENEFICIARY: 
Mrs. Carol Black - Rose Koshinsky deceasd 4/29/93 $ 1,085.13 

SALARIES: 
salaries for may for Smith, Mcintosh, Glazier & Soper $2,021.50 
TRANSFERS TO OTHER SYSTEMS: 
State Board of Retirement - Diane Johnson $5,017.13 

INVOICES: 
KPMG Peat Marwick - services for ERI program 
ADP payroll charges for April 1993 
Peter Cascio, Treasurer - MACRS registration for conf. 
New England Telephone - P.E. 4/25/93 
Fleet Bank - service charges 
Greenfield Postmaster - for postage meter 
DBS Consulting Service - service for HardDisk problem 
H-Copy & Hallowell's Printing, Inc. - envelopes 

$ 500.00 
232.25 
210.00 
53.99 
81.02 

278.91 
150.00 
172.40 

FEDERAL TAXES: 
Federal taxes on may refunds $302.26 

Next meeting June 29, 1993 at 9:30 a.m. 
Meeting adjourned at 3:10 p.m. 

Respectfully submitted, 

JEAN M. SMITH � fa� 
6 

EL I ZABETH A. SWORTH -&,�vd · �,r,..A-i,,,U;'f/)�Ua__J 

RICHARD G. 
BUMP�(:'�� 

ATTESTED TO: 
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MAY 1993 
DECEASED PENSIONERS 
Elizabeth Earle - Deceased 4/26/93 - Option A 
Rose Koshinsky - Deceased 4/29/93 - Option B 
Alan Bernard - Deceased 5/21/93 - Option B 
NEW MEMBERS 

IV 

Jason Laclaire - Erving IV 
John Dikeman - Erving 
John Sini, Jr. -Erving IV 
Donald Reipold - Erving 
Patricia Wood - Erving 
Joanne Clark - Charlemont 
Gordon Hathaway - Charlemont 
Camille White - Charlemont 
Deanne Brochu - Charlemont 
Phing Ly - Leverett 
Anfo Mohammad - Leverett 
Elizabeth Oniskey - Leverett 
Harry Ruddock III - Deerfield 
Rebecca Bradley - Heath 
Kim Blakeslee - BCS 
Edward Warchol - Deerfield 

Elaine Rearder - Erving 
Victor Miller - Erving 
Damon G. Douglas III - Erving 
Teresa Chyz - Erving 
Lisa Rose - Erving 
Mark Burnett - Erving 
Virginia Gabert - Charlemont 
Muriel Filoeano - Charlemont 
Richard Fibrarno - Charlemont 
Dennis Waller - Charlemont 
Steven Frenette - Leverett 
Damon Douglas - Leverett 
Heather Cole - Leverett 
William Batchelder - Conway 
Heida J, Temple Behilo - BCS 
Eric Shultz -Deerfield 
John Paul McDonough-Buckland IV Courtney C Sojka - County - IV 
Brian Briten - Mohawk Kimberly Bergeron - Mohawk 
Maureen Bernatzky-New Salem/Wen Leonard Tyler - Bernardston 
Linda Jacobson - Shutesbury Leigh Bernard - Hawlemont 
Christine Casey - Pioneer Tracy LoVuolo - Bernardston 
Fredrick Glabach-County - IV Mary Link - Ashfield/Plainfield 
Ernest Wood - Conway Frances Cooper - New Salem/Wen 
Pe-\-�� \;3qJ lo�.::}..--. T;)e_,ru,._..,\1:,,\-oY'\ _ \ t,} 

NEW PENSIONERS 
Richard Taferner - Retired 4/4/93 - Option "B" 
Russell Scott - Retired 3/14/93 - Option"B'' 
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June 29, 1993 

The regular monthly business was held in the Grand Jury Room of 
the Court House. Members present were Jean M. Smith, Elizabeth 
Hollingsworth, & Richard Bump. Dennis Poissant was also present. 

MOTION: by Elizabeth Hollingsworth to approve warrant in the 
amount of $183,183.57. Motion seconded by Richard Bump. Voted 
unanimous. 

MOTION: by Elizabeth Hollingsworth to accept new members as 
printed (see attached). Motion seconded by Richard Bump, Voted 
unanimous. 

MOTION: by Jean Smith to retire Eugene Balazs as of Option A as 
of 5/30/93. Motion seconded by Elizabeth Hollingsworth. Voted 
unanimous. 

MOTION: by Elizabeth Hollingsworth to accept the accidental 
disability application for Joseph Luce, highway employee from the 
Town of Orange. Motion seconded by Richard Bump. Voted 
unanimous. 

MOTION: by Richard Bump to open head clerk position from 3/5 time 
to full-time. The total amount needed is $15,500.15. Salary and 
fringe amount to $12,551.00 for full-time position and also 
increase part-time from $3,000 to 6,000. The amount needed is 
$3,000.00. This is to become effective 7/1/93. Motion seconded 
by Elizabeth Hollingsworth. Voted unanimous. 

Dennis Poissant from MetLife (State Street Research) discussed 
investments with the Board. 

REFUND OF ACCUMULATED DEDUCTIONS: 
Madeline Murphy - County 
David Prevost - Mahar 
Kim E.N. Prevost - Mahar 
Daniel O'Keefe - Bernardston 
David Newell - Mohawk 
Thomas Gaffigan - Frontier 
Frederick Galbach - County 
Kathleen Pew - County 

$1,009.76 
194.88 
120,80 
118.96 

31,655.11 
143.68 

1,618.14 
661.50 

SALARIES: 
Salaries for June for Smith, Mcintosh, Soper & Glazier 3,210.13 
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June 29, 1993 continued 

INVOICES: 
New England Telephone - P.E. 5/25/93 
ADP - payroll charges for P,E, 5/25/93 
AT&T 
Lawyers Cooperative Publishing - Books 
Mohawk Office Equipment - repairs 
Hanson Office Products - Supplies 
Alternative Business Systems, Inc. meter stickers 
Greenfield Postmaster 
Pioneer Regional School - money owed pioneer for 
overpayment of ASD's in 1992 

Fleet Bank - service charges for May 

TAXES: 
Fleet Bank - federal taxes on refunds 

51.60 
231.65 

.72 
69.95 
91.00 
14.04 
35.00 

200.00 

263.61 
60.05 

5,152.25 

MOTION: by Elizabeth Hollingsworth to adjourn at 1:37 p.m. 
Motion seconded by Jean M. Smith, Voted unanimous. 

Respectfully submitted, 

)cP-4 JJ[c�hl 

ATTESTED TO: 
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JUNE 1993 

NEW PENSIONER 
Eugene Balyzs - Option A - retired 5/30/93 

NEW MEMBERS 
Joyce Lyman - New Salem 
Byron Beckwith - Bernardston 
Dianne Bizzi - Monroe 
John Pearsall - Mohawk 
Amy Kiendzior - Mohawk 
Tammy Longo - Mohawk 
Rebecca Bradley - Heath 
Ann Budreski - Leverett 
Catherine Colton - Leverett 
Scott Humphrey - Mahar 
Rogert Prest - Erving 
Anne Tyler - Erving 
Carolyn Olsen - Erving 
Dwight Hawkins - Northfield 
Debra Doty - Buckland 
Christine Whipple - Mahar 
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August 3, 1993 

The regular monthly business for July was held in Room 102 of the 
Court House. Members present were Jean M. Smith, Elizabeth 
Hollingsworth, and Richard Bump, 

MOTION: by 
$209,221.76. 

Elizabeth Hollingsworth to approve warrant for 
Motion seconded by Richard Bump, Voted unanimous. 

MOTION: by Elizabeth Hollingsworth to retire: 
Ralph Hunt - Option''B'' as of 6/30/93 
Lucy Melnick - Option ''C'' as of 6/30/93 
Doris Woods - Option ''B'' as of 6/30/93 
Eleanor Ward - Option ''A'' as of 6/11/93 

Motion seconded by Richard Bump. Voted unanimous. 

MOTION: by Elizabeth Hollingsworth to accept new members as 
printed (see attached). Motion seconded by Richard Bump. Voted 
unanimous. 

Investment manager was discussed. Richard commented that in a 
recent letter from Freedom Capital they are hopeful that the 10% 
return they forecast at the onset of the year will be achieved. 
Richard's question is what if they do not make it. Richard is 
not sure what that means if Freedom does not reach the 10% 
return. 

Also discussed was the request the Board made to Freedom for a 
list of stock sold. Freedom capital cannot send this information 
as it is not in their computer. Ray wanted us to send State 
Street statement as of 12/31/92 and the list of equities owned as 
of 12/31/92. By sending this information they could provide us 
with the list. Board wants Kathy to call Ray and ask why he 
cannot use his schedule of reports on 12/31/92. Also ask why the 
office is not receiving the transaction reports and ask for the 
December 31, 1992 investmen� review booklet. 

Discussed changing investment advisors - the Board feels that at 
this time MetLife seems more attractive than what Fleet Bank has 
to offer. What the Board may decide is to take the $1,000,000.00 
out of the MetLife fixed income fund and move it over to an 
equity fund with MetLife, and add to it any new monies coming in. 
This would bring our portfolio more in line with the 60/40 split. 

Jean discussed some problems we were having with the annual 
statement. 

Discussed interviewing for full time head clerk position. 
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REFUND OF ACCUMULATED DEDUCTIONS: 
Elaine Reichert - Frontier 
Dana Griswold - Buckland 
Raymond Roy - Orange 
Barry Herzig - Conway 
Thomas Gaffigan - Frontier 
Kathleen Pew - County 
Leslie Patlove - Mohawk 
Ralph Webb - County 
Jane Morse- S.F. Fire, Mohawk 
Joanne Ciszewski - Whately 
Gail Lynde - Hawley 
Charles Smith - County 
Carol Bardon - Frontier 
Clifford Bartlett - Mahar 
Janet Roy - Orange 
Lisa Charron - Mohawk 

TRANSFERS TO OTHER SYSTEMS: 
Greenfield Retirement Board - Jean Gromacki 
State Retirement Board - Rodney Patten, Jr. 
SALARIES: 
Salaries for July for Smith, Mcintosh & Soper 

INVOICES: 
Greenfield Postmaster - meter for Treasurer's Office 
Ascom Hasler Mailing Systems, Inc. - meter rental 
The Recorder - head clerk add #194717 
Fleet Bank - service charge 
ADP payroll chg for June 1993 
New England Telephone - P.E. 6/25/93 
AT&T P.E. 6/24/93 
Union Office Supply supplies 

TAXES: 
Fleet Bank - federal taxes on refunds 

Meeting adjourned at 12:15 p.m. 

$ 541.13 
7,459.74 

542.35 
10,357.70 

123.84 
124.66 
604.88 
317.12 
964.82 
545.79 
33.12 

7,637.39 
7.20 

357.52 
129.96 
106.58 

40.17 
29,480.93 

1,607.19 

58.53 
110.25 
77.38 
62.71 

232.10 
46.83 
10.28 

200.10 

6,442.29 

Respectfully submitted, 

)cav-f };(_<>�� 

ATTESTS, TO, SEAN M. ""E ��' 
ELIZABETH A. HOLLINGSWORTH'&�«'· 

ernHARD o , BUMe�C.� 
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JULY 1993 
NEW PENSIONERS 
Eleanor Ward - retired 6/11/93 - option A 
Ralph Hunt - retired 6/30/93 - option B 
Lucy Melnick - retired 6/30/93 - option C 
Doris Woods - retired 6/30/93 - Option B 
NEW MEMBERS 
Barry Statcy - Colrain IV 
Jane Niejadlik-Deihl - Leverett 
James Ilnicky - Leverett 
Mary Duggan - Leverett 
Judith Weinthaler - Leverett 
John M. Kuczek III - Leverett 
Helen E. Scott - Deerfield 
Stephanie S. Recore - Conway 
John J. Musacchio - Heath 
Robert J. Rosati - Mahar 
Carol Ann G. Olanyk - Whately 
Hattie - Miller - Northfield 
Morgan Mead - Leverett 
Sarah Abbott - Leverett 
Linda Meattey - Erving 
Michelle Hammock - Erving 
Chad Fourniea - Erving 
Michelle Ann Lamery - Erving 
Paul Bongiovanni - Sunderland IV 
Mark J, Emmett - New Salem 
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August 31, 1993 

The regular monthly business meeting was held in Room 102 of the 
Court House. Members present were Jean M. Smith, Elizabeth 
Hollingsworth, Richard Bump. Also present was Ray Delpelteau, 
investment advisor. 

MOTION: by Jean M, Smith to approve the warrant for $184,972.89. 
Motion seconded by Richard Bump. Voted unanimous. 

MOTION: by Jean M, Smith to approve new members as listed. (see 
attached). Motion seconded by Elizabeth Hollingsworth. 
Voted unanimous. 

Motion: by Elizabeth Hollingsworth to retire William B, Allen - 
Option ''A" as of 7/23/93 and Richard Farrington - Option ''A" as 
of 7/30/93. Motion seconded by Richard Bump. Voted unanimous. 

Ray Delpelteau, investment advisor met to discuss portfolio as of 
8/25/93. 

REFUND OF ACCUMULATED DEDUCTIONS: 
Suzanne Corbett - Ashfield 
Jamie Boutwell - Mohawk 
David Salls - Housing 
Dennis Williams - County 
E. Joshua Weinstein - Rowe 
Ronald Wood - Mohawk 
William B. Allen - County 
BobbieJo Parsons - Mohawk, BCS 

$915.12 
1,957.99 
1,210.96 
7,343.04 

99.43 
389.89 
113.40 
433.94 

TRANSFERS TO OTHER SYSTEMS: 
State Retirement Board - Jean Boissy 4,484.34 

SALARIES: 
Salaries for the August of Smith, Mcintosh & Soper 2,123,41 

13.21 
493.17 
18.93 
65.16 

6/30/93 15,330.00 
47.43 

3,058.31 790 TAXES: 
Federal taxes withheld on refunds 

INVOICES: 
Greenfield Postmaster - meter for Treasurer's Office 200.00 
Fleet Bank - service charges for July 
ADP-Payroll for July & August 
Hanson Office Products - Supplies 
AT&T - P,E, 7/25/93 
Freedom Capital-invest advisor fee P.E. 
New England Telephone - P.E. 7/25/93 
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Meeting adjourned. 

Respectfully submitted, 

}(a_ -4 JJ(_ ('�� 

ATTCSTED TO, SEAN,. s,r:��"!��;� 
ELIZABETH A. HOLLINGSWORTH�&(· 

RICHARD G. BUMP� C,,� 
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AUGUST 1993 

NEW PENSIONERS 
William Allen - Option "A" - as of 7/23/93 
Richard Farrington - Option "A" As of 7/30/93 

NEW MEMBERS 
Elizabeth D. Seelandt - Mohawk 
Alison L. Cahill - BCS 
Mary B. Ledwell - Mohawk 
Lisa Schempp - BCS 
James E. Taylor - Mohawk 
Eric Goodchild- Mohawk 
Donna M. Holloway - Pioneer 
Viola E. Pritchard - County 
savannah Lincoln-Baldwin - Northfield 
Patricia Pruitt - Sunderland 
Cynthia Herbert-Ramirez - Whately 
Linda Marcotte - County 
Philip A Roberge - Bernardston 
1+ e, \ e_ n o.. &-as- cc, 0 i V'\ - H O h «-W I(_, 
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September 21, 1993 
The regular monthly business meeting was h«}�at the Court House, 
Greenfield, MA. Members present were Jean Smith, Elizabeth 
Hollingsworth, and Richard Bump. 
MOTION: by Richard Bump to accept the 6/29/93, 8/3/93(July), and 
8/31/93 minutes as printed. Motion seconded by Elizabeth 
Hollingsworth. Voted unanimous. 
MOTION: by Richard Bump to accept new members as printed ( see 
attached list). Motion seconded by Elizabeth Hollingsworth. Voted 
unanimous. 
MOTION: by Jean Smith to approve the warrant in the amount of 
$232,466.26. Motion seconded by Richard Bump. Voted Unanimous. 
Richard received a call from Dick Snyder, Fleet Bank asking if the 
Board has made a decision regarding investment managers. Richard 
explained that the Board wi 11 be staying with Freedom Capital 
Management Co. for the time being. Richard would like a letter 
sent to Dick Snyder thanking him for his interest in the Franklin 
County Retirement System. Let him know we will consider Fleet Bank 
investment services in the future. Richard suggested the Board go 
out every 2 years for bid for investment managers. 
For next meeting Richard would like Stephanie to do a 16 month 
analysis of the bond portfolio with Met Life and Freedom Capital. 
Also, invite Ray to our October meeting. Richard suggested at the 
end of each quarter we review the performance of Met Life. 
Discussion of upcoming MACRS conference. 
Jean and Kathy gave Board update regarding status of Joseph Luce. 
He is in the process of having 3 seperate medical examination. 
This third and final exam will be September 30, 1993. 
The Franklin County Retirement Board received a letter from the 
Equal Opportunity Employment Commission- the Board is being sued 
because it never accepted Chapter 32, section 90G (3/4) for persons 
over age 70 who are still employed in a governmental unit. If 
acceptance is made before November 15, 1993 the suit wi 11 be 
dropped. Acceptance of this section will also have to come from 
County Commissioners and the Franklin County Retirement Advisory 
Council. 
MOTION: by Richard Bump to accept Massachusetts 
chapter 32 Section 90G (3/4). Motion seconded 
Hollingsworth. Voted unanimous. 
The Franklin County Retirement Advisory Council will have its 
annual meeting Tuesday, November 5, 1993 at Bill's Restaurant. 
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September 21, 1993 
REFUND OF ACCUMULATED DEDUCTIONS: 
Lynne Greenleaf - Mahar 
Raymond Adams - Deerfield 
Catherine Rafey - Deerfield 
Cheryl Genboryo - Deerfield 
Hattie Miller - Northfield 
Russell Williams - Conway 
Joseph Yukl - Erving 
Jamie Boutwell - BCS 

$258.94 
463.20 
113.63 

1,221.45 
200.84 
967. 60 

1,911.92 
448.01 

SALARIES: 
Salaries for September for Smith, Mcintosh & Soper $ 3,005.86 

REIMBURSEMENTS TO OTHER SYSTEMS: 
State Retirement Board - for 1992 
FEDERAL TAXES: 
Federal taxes withheld for refunds 

$218,220.64 

$ 2,612.07 

3.96 
135.00 
51.75 
84.06 
52.81 
26.36 

447.00 
90.45 
47.79 
65.46 

274.40 
(60.00) 

1.50 
1.75 

INVOICES: 
Kathy Mcintosh - postage for PERA actuarial data $ 
Peter Cascio, Treasurer - registration for MACRS conf. 
W. Springfield Ret. Bd. Reservation for 10/5/93 meeting 
Elizabeth Hollingsworth - mileage for travel to spring conf. 
Fleet Bank - service charges 
Hanson Office Products - supplies 
A. J. Howard - equipment 
H-Copy - signature stamp 
New England Telephone 
AT&T - 
ADP - Payroll charge for January 1993 - not on warrant 
Fleet Bank - Bank charge on W#l2 12/31/91 taken in error 
Jean Smith - reimbursement for probate papers - Janet Cobb 
Kathy Mcintosh - card for Ray Depelteau 
Meeting adjourned 

Respectfully submitted, 
l.a#t-��-kJ_ 
Kathy Mcintosh, Secretary 

JEAN M. SMITH --;)?,;.� 

RICHARD G. 
BUMP12�wb-� 

, 

ATTESTED TO: 
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SEPTEMBER 1993 

DECEASED PENSIONER 
Elizabeth Earle - Deceased 8/24/93 - Option ''B'' 

NEW MEMBERS 
David S. Lyman - Pioneer 
Bethany A, Bristol - Pioneer 
Stephanie B. Palladino - Conway 
Bruce W. Kilhart - Erving-IV 
Kathleen A. Kavanaugh - Erving 
Billy R, Canaday - Mohaek 
Bethany C. Fowler - Deerfield 
Tina M. Spaulding-New Salem/Wen 
Julie Hehn - New Salem/Wendell 
Scott F, Sullivan - Buckland 
Douglas Cropper - Mahar 
Irene G. Branson - Whately 
Kathy J. Kuck - Deerfield 
Diane M. Beudoin - Sunderland 
Marilyn J. Putnam - Leverett 

Stephanie Grayson - Whately 
Irene G. Branson - Whately 
Kathryn L, Ehrenfried - Erving 
Lawrence J. White Jr. - Mohawk 
Sheila Graves - Mohawk 
Crystal Griswold - Hawlemont 
Tamara A. Kehrig-New Salem/Wen 
Leanne Walker - New Salem/Wen 
Christopher Grogan NS/Wen 
Carolyn Caoette - Buckland 
Florence M, Gagne - New Salem 
Karen Vielmetti - Whately 
Paulette Levchuk - Sunderland 
Lynn Sussman - Leverett 

795 



October 26, 1993 
The regular monthly meeting was held in room 102 of the Court 
House, Greenfield, MA. Members present were Jean M. Smith, 
Elizabeth Hollingsworth, and Richard Bump. 
MOTION: 
printed. 

by Elizabeth Hollingsworth to accept new members 
Motion seconded by Richard Bump. Voted unanimous. 

as 

MOTION: by Jean to retire Robert Kimbal 1 - Shutesbury - as of 
8/20/93 - Option B. Motion seconded by Elizabeth Hollingsworth. 
Voted unanimous. 
MOTION: by Elizabeth Hollingsworth to approve the September 1993 
payroll warrant in the amount of $145,494.05 and the October 1993 
warrant in the amount of $13,207.01. Motion seconded by Richard 
Bump. Voted unanimous. 
Update given to the Board regarding Mr. Joseph Luce's accidental 
disability. 
Ray Depelteau from Freedom Capital Management met with the Board to 
discuss the third quarter portfolio performance. Ray discussed the 
commission/recapture program. This program trades stocks the way 
other brokers do but they rebate back to the client usually 50% of 
the amount of the·trade. For example, if Freedom buys 1000 shares 
for Frankl in County Retirement System the commission/ recapture 
program would rebate back $50. Freedom Capital feels 20% of all 
equity business would be appropriate for this program. They 
recommended Lynch, Jones & Ryan for this program. Lynch, Jones & 
Ryan offered to rebate back to the systems 57% with no 
restrictions. They will send check at end of quarter 57% of the 
amount of trades. They also offered to increase the percentage if 
they were doing more business than they actually predicted. If the 
Board voted to do this the Board enters into a contract with 
Lynch,Jones & Ryan. They notify Freedom capital that the Franklin 
County Retirement Board is a client and would like Lynch, Jones & 
Ryan to do 20% of the equity business through the 
commission/recapture program. Brockton Retirement System is 
currently in this program. Ray will contact Lynch, Jones & Ryan to 
notify them that he has spoken with the Franklin County Retirement 
Board and have them send us information regarding the program. 
REFUND OF ACCUMULATED DEDUCTIONS: 
Susan Stetson - BCS 
Roberta Bauffard - Shutesbury 
John Palmer - 
Raymond Moriarty - Shutesbury 
Helen Royer - Mohawk 
Frances Eldred 
Todd Boutwell - BCS 
Jordan Austin - New Salem/Wendell 
Fidelity Trust Co/Ann Russo - Frontier,Deerfld, Conway 
Richard Johnson - Frontier 

$233.81 
639.71 
195.36 
109.96 
971. 20 
938.14 
188.68 
547.30 

1,201.66 
111.42 
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October 26, 1993 (Continued) 
REFUND OF ACCUMULATED DEDUCTIONS: Continued 
Wilma Colella - Deerfield, Sund., Erving, BCS 
Gwendolyn Hallsmith - County 
Leda Masse - Sunderland 
Eric Miller - Deerfield 
Katherine Burrill - Deerfield 
Jennifer Burrill - Deerfield 
Michelle Augest - Deerfield 
Derek Dove - Frontier 
Cathy Powell - BCS 

$ 143.18 
166.51 
187.20 
251. 21 
394.86 
397.74 
286.89 
429.27 
724.12 

SALARIES: 
Salaries for the month of October for Smith, Mcintosh 

& Soper $3,038.28 

249.23 
150.00 
48.11 

327.85 
12.83 
17.16 

277.36 
21. 56 
26.62 
45.50 

1,894.00 

$ 
INVOICES: 
ADP - payroll charges for September 1993 
A.J. Howard Co - Equipment 
New England Telephone - P.E. 9/25/93 
United Office Products - supplies 
Hanson Office Products supplies 
Kathy Mcintosh - mileage to W. Springfield 78 miles@ .22 
Greenfield Postmaster - postage for meter 
Kathy Mcintosh mileage for conference@ Pittsfield 
Stephanie Soper mileage for conference@ Pittsfield 
County of Franklin - reimburse cash drawer@ conference 
Micro services of New England - hard drive equipment 
TAXES: 
Federal taxes withheld on refunds for October $1,989.12 
MOTION: by Elizabeth Hollingsworth to adjourn at 11:30 a.m. Motion 
seconded by Jean Smith. Voted unanimous. 

ATTESTED TO: 

Respectfully submitted, 

ir�,f.t��, 
JEAN M. SMITH 

��'. 
. �� � 

ELIZABETH A. HOLLINGSWORTH-&,� t{. -� 

R>CHARD G. BUMP�6 .}k� () 
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November 9, 1993 
The first business meeting of the Franklin County Retirement Board 
Advisory Council was held at 8: 00 p , m , at Bill's Restaurant, 
Greenfield, MA. Members present were Jean Smith, Elizabeth 
Hollingsworth, Richard Bump, Myron Orloski - Whately, 
Kathy Hammock - Erving, Sandy Hanks - Buckland, Robin Hurt-Mahar, 
Doris Bittenbender - Orange. 

Mark and John from PEBSCO ( Public Employees Benefit Services 
Corporation) spoke to the members regarding deferred compensation 
plan, 

MOTION: by Richard Bump to accept Massachusetts General Laws 
Chapter 32 section 90G 3/4 election of members continuing service 
beyond age 70 to approve creditable service and receive regular 
compensation. Motion seconded by Elizabeth Hollingsworth. Motion 
voted unanimous. 
Jean explained to the members that the Equal Employment Opportunity 
Commission has filed a lawsuit against the Franklin County 
Retirement System. This suit concerns service for employees 
working over age 70. Upon acceptance of this section, prior to 
November 15, 1993, the lawsuit will be dismissed. To date the 
Retirement Board and County Commissioners have voted this section. 
All employees over age 70 will now be able to contribute their 
monies and receive creditable service. Motion voted unanimous. 
Richard Bump gave a brief overview of the Franklin County 
Retirement System portfolio, 
MOTION: by Sandy Hanks to adjourn first business at 8: 40 p. m . 
Motion seconded by Richard Bump. Voted unanimous. 

Respectfully submitted, 

K{ft!tI����tary 

JEAN M. SMIT ...,-- �� A/ . o � 
ELIZABETH A. HOLLINGSWORTH 1;�{(-Vrf-d.t.-r'jf"" , 
RICHARD G. BUMP� r; :Bi.� {/ 

ATTESTED TO: 
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COUNTY OF FRANKLIN RETIREMENT SYSTEM 
COURT·IIOUSE, GREENFIF:1.0, MASSACIIUSV.ns·OIJOI 

413-774-4837 

BOARD MEMBERS 
ean M. Smhh, Chairperson 

-Ellzabeth A. H_olllugsworth, Elected 
Richard 0. Bump, Appointed 

November 8, ·1993 

John J. McGlyn·n, .Commissioner 
Public Em�loyee R�tiiement Administration 
John W .. Hc'Co r-ma c k Building 
One Ashburton Place, 11th Floor 
Boston, MA 02108· 

Dear Mr, NcGlynn: 

STAFF 
Patricia Flynn 

Kathy Mclnlosh 

Enclosed please ·find .c.opies of the votes taken by the 
Franklin Co�nty Retirement Board and the Franklin County 
Commissioners accepting Chapter 32, section 90G (3/4). 

If you have any questions, please call . 

. Sincerely, 

Q�� -;7;r. �4 
�an·M. S�lth, Ch��rperson 

Retirem�nt 'Board 

JMS/km 

Enclosures 

cc: ·Michael J, O'Btien) Trial Attorney 
U.S. Equal Employment Op�ortunity Commission 

'J.. 
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November 81 1993 

The regular monthly business meeting of the Franklin Cciunty 
· Retirement Board was· held September 21, 1993. The following vote 
was taken: 

VOTE TO: Motion by Richard Bump to accept Massachusetts General 
Laws Chapter 32; section 900 ( 3/4), Election of Members 
Continuing in Service Beyond Age 70 to A.cc rue Credi table Service 
and Receive Regular Compensation. Motion seconded by Elizabeth 
A, Hollings�orth. Voted un��imously. 

Respectful'ly Submitted, 

Kathy Mcintosh, Sec�etary 
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Franklin County Commissioners Meeting - 10/21/93 - 4:30 p.m. . . . 

Present: Mary Forbes, Margaret Striebel, Jol'in Stobierski 

Mary convened the meeting at 4:36 p.m, This meeting was scheduled earlier so that we would 
hav�. more time to meet with Senator Rosenberg who is scheduled for 5: 15. 

Jay reviewed work in progress from the engineering department. A letter is being sent to the 
Shelburne Selectmen tomake sure we have their assurance andcommitment to reimburse the 

· County for doing land takings and work on the Colrain-Shelburne Road. Doug Stevens is 
establishing for·us·a way to get reserve money lo set bounds on roads in the county. The right 
of-ways on Herlihy Park arebeing completed and will be passed on to Terry Blunt. Legislation 

.is being completed and getting ready to file next week on Nielson Road in New Salem. The 
information is being gathered to· update the Location of Highways Book. The GIS equipment 
is beginning to come in and space needs will be reviewed and discussed. . . . ' . 

Mark Fitzpatrick presented the Commissioners with a proposal to sign that would release funds 
held from prior .years from the state .to renovate the southeast part of the Jail. It would provide 
14 toilets and a shower to be installed in the women's section and make space for incoming 
inmates to be held,. The.Comrnissioners asked lo have the Sheriff attached a cover letter to the 
proposal stating that: this $50,000 is not part of the feasibility study money or other budget 
money appropriated already to the Jail. 

Upon motion made and duly ·seconded, jt was unanimously 
VOTED:. · · To adopt Chapter 32, Section 90g and 3/4, Election of Members Continuing in 

Service Beyond Age 70 to Accrue Creditable Service and Receive Regular 
Compensation, and also to include this policy in our personnel manual who 
completed. 

Dianne Salls presented the' Commissioners with copies of our ADA Compliance notice, 
complaint form and grievance procedures and asked that they vote to adopt them. 

Upon motion made. and duly seconded, it was unanimously 
. VOTED: To adopt the public notice, complaint and grievance procedure forms pursuant lo 

compliance with the Americans with Disabilities Act (ADA). 

·. The Commissionersrevlewed policy of appointments lo regional boards under their authority. 
They asked that letters be sent to the agencies .asking that a representative come and report to 
the Commissioners after an agencies annual meeting to report on accomplishments and their how 
they relate to the County. · 
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November 9, 1993 
The second business meeting of the Franklin County Retirement Board 
Advisory Council was held at Bill's Restaurant at 8:45 p.m. 
Members present were Jean Smith, Elizabeth Hollingsworth, Richard 
Bump, Myron Orloski-Whately, Kathy Hammock - Erving, Sandy Hanks - 
Buckland, Robin Hurt - Mahar, Doris Bittenbender - Orange. 
Election of appointed member to the Franklin County Retirement 
Board. 
MOTION: by Myron Orloski to appoint Richard Bump to a three (3) 
year term as appointed member to the Franklin County Retirement 
Board. Motion seconded by Sandy Hanks. Voted unanimous. 
Jean explained to the members that the retirement systems books 
are run on a calendar year basis but the budget is on a fiscal 
year. By putting the budget on a calendar year basis this would 
eliminate extra bookkeeping and have everything run the same. To 
date two other counties(Essex and Plymouth) have done this and 
others are contemplating doing so. A budget for July 1, 1994 - 
December 31, 1994 is on the agenda for tonight. After extensive 
discussion Elizabeth Hollingsworth suggested we postpone the 
decision on this. If we could reconvene on November 30, 1993 at 
9:00 a.m. this would give everyone a change to think about this and 
further investigate. Jean will talk to the two counties currently 
doing their budgets on a calendar basis and report on November 30, 
1993. 
MOTION: by Richard Bump to approve a 6 month budget in the amount 
of $72,659.67 to fund the Franklin County Retirement System from 
July 1, 1994 - December 31, 1994 and contingent upon findings at 
our November 30, 1993 that this six month budget is not sufficient. 
Motion seconded by Elizabeth Hollingsworth. Motion voted 
unanimous. 
MOTION: by Richard bump to recess this meeting and reconvene until 
November 30, 1993 at 9:00 a.m. Motion seconded by Elizabeth 
Hollingsworth. Voted unanimous. 

Respectfully submitted, 

JEAN M. SMITH ---- M � 
ELIZABETH A. L NGSWORTH-&°.,t_rd- 

RICHARD G. BUMP U&ul,� G �� 

ATTESTED TO: 
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November 30, 1993 

The Franklin County Retirement Board Advisory Council reconvened in 
room 102 of the Court House at 9:00 a.m. Members present were 
Jean M. Smith, Elizabeth Hollingsworth, Richard Bump, and Sandy 
Hanks-Buckland. 
Discussion of the six month budget for July 1, 1994 - December 31, 
1994 and a six month budget for January 1, 1995 - June 30, 1995. 
MOTION: by Elizabeth Hollingsworth an operating budget from January 
1, 1995 - June 30, 1995 in the amount of $72,749.67 for the six 
month period. Motion seconded by Jean Smith. Voted unanimous. 
Jean explained how monies the retirement system earns is 
distributed. After paying into the annuity savings and annuity 
reserve the monies left over goes to the pension reserve fund. 
Currently we have approximately $5 million in this fund. We have 
been putting monies into this fund for nearly 8 years. By doing 
this the Franklin County Retirement Board is over 50% funded. 
A workshop for Treasurers will be held on January 25, 1994. The 
Board will explain how their appropriations are figured. 

ATTESTED TO: 

ResPt�tfully submitted, 
Xa-� HI e;.2,n ·� 

£
Kathy Mclbtosh, Secretary 

JEAN M. SMIT �� 

ELIZABETH A WORTH '£_,!r:q:vt:f.o,ill,u/.�-ffet.W� 

RrcHARD a. suMP�G.&wy 
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November 30, 1993 
The regular monthly business meeting was held in Room 102 of the 
Court House. Members present were Jean M. Smith, Elizabeth 
Hollingsworth, Richard Bump. 
MOTION: by 
$192,663.54. 

Jean Smith to approve warrant in the amount of 
Motion seconded by Richard Bump. Voted unanimous. 

MOTION: by Jean Smith to retire Victor Chaplin as of 9/30/93 - 
option A. Motion seconded by Elizabeth Hollingsworth. Voted 
unanimous. 
MOTION: by Richard Bump to approve the accidental disability 
retirement of Joseph Luce effective 12/1/93. Motion seconded by 
Elizabeth Hollingsworth. Voted unanimous. Mr. Luce and his niece 
Linda were present for the vote. 
MOTION: by Richard Bump to approve new members for November 1993 as 
printed (see attached). Motion seconded by Elizabeth 
Hollingsworth. Voted unanimous. 
Mr. Elwin Deveneau - Orange highway superintendent spoke with the 
Board regarding Mr. Joseph Luce's accidental disability. 
PENSIONS PAID 
REFUND OF ACCUMULATED DEDUCTIONS: 
Shirley Kennedy - Buckland 
Tedric Eiseman - Leverett 
Louise Reilly - Frontier 
Nancy Robichaud - Mahar 
Everett Stone - Sunderland 
William T. Bleckwehl - Sunderland 
Paul Korpita - Sunderland 
Linda Pryblo - Shutesbury 
Donald Bragdon - Pioneer 
John P. Paciorek - Deerfield 
Kathleen Ramsay/Mainstay Mutual Funds -New Salem 
Raymond Moriarty - Shutesbury 
TRANSFER TO OTHER SYSTEMS: 
Teachers' Retirement Board -David Keech 
SALARIES: 
Salaries for November for Smith, Mcintosh, Soper 

$146,448.68 

$ 175.40 
58.00 

295.47 
130.47 

1,120.12 
84.18 

482.69 
388.48 
93.30 

335.52 
8,573.61 

31.32 

$4,308.80 

$2, 921. 94 
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November 30, 1993 
INVOICES: 
ADP - payroll charge for October 1993 & November 1993 
New England Telephone - P.E. 10/25/93 
Kathy Mcintosh - mileage to chicopee for PERA workshop 
Association of County Treasurers - annual dues for 1993 
Hacom Hasler - meter rental 11/26/93 - 2/25/94 
Freedom Capital Management - investment fee p.e. 9/30/93 
HCopy - envelopes 
TACS - pre-registration for TACS workshop on 12/7/93 for 

Mcintosh 
Bills Restaurant - meals for annual meeting on 11/9/93 

FEDERAL TAXES: 
federal taxes on November refunds 

$457.88 
48.92 
27.50 

200.00 
115.25 

16, 031. 00 
266.00 

Soper & 
300.00 
208.13 

$699.39 
REFUND OF DECEASED MEMBER'S ACCOUNT: 
Gail Rice - 88#021-34-3110 - Jeffrey Rice - son deceased 11/5/93 

$8,861.49 

Respectfully submitted, 
)("':"°4 »e_,.fln/rmL 
Kathy Mcintosh, Secretary 

ATTESTED TO: Jean M. 
Smit� 

�. 
�� 

"' 
Elizabeth A. Hollings\orth'& t{.�<Ul/"Pu/;:_ 

Richard G.Bump �
 fJ - 0 
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NOVEMHEH. 1993 

DECEASED PENS!ONEH.: 
Martha Peterson - Option B - deceased 11/17/93 

\..!e.w \'-tl' r .._ e - 
V , c:.-\-o c- C'----h0-.� \\"' - O y-4- '6 Y"\ A - 0..6 o .!? 

NEW MEMBEH.S: 
Theresa A, Cassidy - Mohawk 
Brenda Smith - BCS 
Barbara Hassay - BCS 
Susan Lewis - BCS 
Jody A, Owens - BCS 
H.osemarie A, Butcher - Mohawk 
Amy Kiendzior - BCS 
Laurie A, Griswold - Ashfield 
Lisa B, Bardwell - BCS 
Casey J, Deane - BCS 
Phyllis Labanowski - BCS 
Patricia M, Elie - BCS 
John D, Pearshall - BCS 
Sherry A, Hager - BCS 
Barbara Holt - BCS 
Lynn E, Paye - BCS 
Steven W, Damon - Hawlemont 
H.obert D. March - BCS 
Lynn Lindquist - BCS 
Angela Fraley - H.owe 
Stephanie A. Dejnak - BCS 
Julie A, Lynch - BCS 
David DiNatale - BCS 
Dawn Marie Josefski - Hawlemont 
Alison P, Childs - Hawlemont 
Cheryl L. Hanna - BCS 
Karen Lovett - BCS 
Christine Warnick - BCS 
'l'onya M, Phillips - BCS 
Amy Beth Kiendzior - Mohawk 
Laurie Griswold - Mohawk 
Catherine Hafey - Mohawk 
Stewart Walker - Mohawk 
Esther L. Beaudoin - Mohawk 
Peter S. Johnson - Mohawk 
Susan E, Crafts - Mohawk 

q I a a I 9..3 
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Jody Ann Owens - HC8 
Valerie Jackman-Lively - HC8 
Steven Smith - Mohawk 
Patricia Potter - Mohawk 
Hose Aleta Chadwick - Mohawk 
Marla Hoyt - Mohawk 
Heth Hastings - Mohawk 
Kenneth H. Boudreau - Frontier 
Toni M. Hrandmill - Frontier 
Maureen M. Briere - Frontier 
Lori J. Huttefield - Frontier 
Haymond o. Dufort - Frontier 
William Earley - Frontier 
Christopher D, Fiorelli - Frontier 
Joann M. Gochinski - Frontier 
Katey L. Greene - Frontier 
Michard J, Johnson - Frontier 
Meaghan E, Joy - Frontier 
Thomas Keedy - Frontier 
Lisa Keller - Frontier 
Tricia Lea - Frontier 
Margareta A, Peregoy - Frontier 
Caren Prommersberger - Frontier 
Allyson A. Hamon - Frontier 
James Segala - Frontier 
Michard c. Thayer - Frontier 
Stewart Walker - Frontier 
Judith Pollard - Mahar 
Stephen Perla - Mahar 
Susan Quick - Mahar 
Stephen H. Marcotte - Heath 
Kristi L, Nartowicz - Heath 
Susan E. Garfield-Wright - Buckland 
Eva 8oalt - Shutesbury 
Gerald W, Davoli - Shutesbury 
Hobert M. Beaubien - Norhfield 
Barbara V, Zalenski - Ashfield 
Charles H, Good - Leverett 
Michael J. Maxwell - Leverett 
Gerald w. Davoli - Leverett 
Charles Miner� Buckland 
James E. Taylor - Hawlemont 
Cheryl H. Dickinson - Erving 
Mary Hatty - Pioneer 
Mark L, Brown - Leverett 
Cheryl H, Dickinson - Leverett 
Gail D. Snow - Mahar 
Claire McGannis - Mahar 
Cheri 8. Ducharme - Mahar 
Nina E. Keller - Mahar 
Antonio Hubinaccio - Mahar 
Celine Michaud - Sunderland 
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Jennifer L, Murphy - Ueerfield 
Jacquelyn M. Hoyden - grving 
Anndee L. Sousa - New Salem/Wendell 
Margo A. Newton - Heath 
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December 21, 1993 

The regular monthly business meeting was held in Room 102 of the 
Court House. Members present were Jean M, Smith, Elizabeth 
Hollingsworth, Richard Bump. 

MOTION: by Richard Bump to approve the warrant for $191,105.65, 
Motion seconded by Elizabeth Hollingsworth. Voted unanimous. 

MOTION: by Elizabeth Hollingsworth to approve new members for 
December 1993 as listed. (see attached). Motion seconded by 
Richard Bump. Voted unanimous. 

Motion: by Jean 
application of Mr, 
Voted unanimous. 

Smith to accept the accidental disability 
David Bell, Motion seconded by Richard Bump. 

Jean explained the pension valuation and assessment process to 
the Board. The Board will conduct a workshop for all Treasurers 
explaining how the figures are set for town assessment. This will 
be held on January 25, 1994 at 9:00 a.m. 

PENSIONS PAID 

REFUND OF ACCUMULATED DEDUCTIONS: 
John Benz - Orange 
Vernon Brown - Bernardston 
Richard Stewart - County 
Lauri Olson-Porter - Frontier 
Evelyn Barber - Conway 
Carolyn P. Chilson/Fidelity Trust Co - Rowe 
Debby Lincoln-Baldwin - Pioneer 
Diane Suller - Heath/Sunderland 

$148,497.95 

112. 40 
222.48 
186.99 
397.05 
631.49 

3,698.58 
3,568.28 
1,630.66 

TRANSFERS TO OTHER SYSTEMS: 
Mass. Teachers' Retirement - Vicki Valley-Mahar 

Gregory Moore - Frontier 
Douglas Cropper-Mahar 

111.17 
263.11 
30.24 

Patricia Williams-Sund 19,057.02 
Kathleen Scott-sun/deer/What. 1,013.74 
Kathryn Ehrenfried - Shutes 

Hampshire County Ret - Sharon Wenowitz - Mahar 
State Ret Board - Roman Kucinski - Shutesbury 

Laura Moore - Sunderland 
Greenfield Ret. Board - Keith Parzych 

1,012.74 
2,867.95 

733.00 
356. 71 
24.99 807 
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December 21, 1993 
SALARIES: 
Salaries for the December-Smith, Mcintosh & Soper 3,283.75 

INVOICES: 
Validata - printhead & knob - supplies 
United Office Products - toner for copier 
MACRS dues for year ending 12/31/94 
New England Office Supply - retirement cards 
MEI/Micro center - 100 5 1/4 disks 
Lindenmeyr Munroe - Copy paper 

New England Telephone - P.E. 11/25/93 
AT&T -P,E, 11/24/93 
Jean M. Smith - Travel 97 miles@ .28 & meals 14.16 
Mohawk Office Equipment - service agreement copies 
Hanson Office Products - supplies 
Kathy Mcintosh mileage to TAGS seminar 208 miles 
Paul Mondry - legal services - Joseph Luce 

194.04 
328.88 
200.00 
145.70 
67.50 
17.80 

52.12 
39.10 
41. 32 

425.00 
12.84 
58.24 
75.00 

TAXES: 
Federal taxes withheld on refunds 1,500.94 

MOTION: by Jean Smith to go into executive session for purpose of 
discussion of staff at 10:45 a.m. Motion seconded and voted. 
Roll call vote- Jean smith - yes 

Richard Bump - yes 
Elizabeth Hollingswoth - yes 

Richard Bump voted to come out of executive session at 11:00 a.m. 
Seconded and voted. Roll call vote: 

Jean M, Smith - yes 
Richard Bump - yes 
Elizabeth Hollingsworth -yes 

Elizabeth Hollingsworth moved to adjourn. Seconded and Voted. 

Respectfully submitted 
)CP-4 );t,.2�-h.J_ 
Kathy Mcintosh, Secretary 

ATTESTED TO: JEAN M. SMITH 

ELIZABETH A. HOLLINGSWORTH-��� C(. 

RICHARD G, BUMP 
� Ji� 
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DECEMBER 1993 

DECEASED MEMBERS 
Elizabeth Taylor - Deceased 12/14/93 - Option A 

NEW MEMBERS 
Tammy R. Bolduc - Mahar 
Raymond G. Redfern - Ashfield 
Marsha J, White - Leverett 
Carla M. Footit - Leverett 
Karen A, Fleury - Northfield 
Mark K, Trumbull - Northfield 
Craig A, Purinton - Buckland 
Sandra J, Burgess - Sunderland 
Ann C, Averill - Frontier 
Beverly Boykan - Frontier 
Paula C, Connor - Frontier 
Sharon J, Fensick - Frontier 
Daniel R, Howe - Frontier 
Craig S, Jennings - Frontier 
Robert Singleton - Frontier 
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PAGE NUMBERS 

MINUTES FOR DECEMBER 1993 THE LAST PAGE 
NUMBER ENDS WITH PAGE NUMBER 809 

THEN 

MINUTES STARTING JANUARY 1994 
HA VE A PAGE NUMBER OF ONE 

NO EXPLANATION AS TO WHY THE 
PAGE NUMBERS STARTED BACK AT ONE 
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January 30, 1994 
The regular monthly meeting of The Franklin County Retirement Board 
was held in room 102 of the Court House, Greenfield, MA. Members 
present were Elizabeth Hollingsworth and Richard Bump. 
MOTION: by Elizabeth Hollingsworth to approve the minutes of 
12/22/93 as printed. Motion seconded by Richard Bump. Voted 
unanimous. 
MOTION: by Richard Bump to approve the December warrant in the 
amount of $37,578.21. Motion seconded by Elizabeth Hollingsworth. 
Voted unanimous. This amount does not include payroll or 
salaries. Payroll & salaries will be voted next meeting. 
MOTION: by Richard Bump to accept new members as printed (see 
attached). Motion seconded by Elizabeth Hollingsworth. Voted 
unanimous. 
MOTION: by Richard Bump to retire Barbara Zalenski - Option Bas of 
12/ 1/ 93. Motion seconded by Elizabeth Hollingsworth. Voted 
unanimous. 
Kathy told the Board that approval was given from PERA for the 
accidental disability of Mr. Joseph Luce. Richard asked Kathy to 
follow up on the progress of the workman's compensation claim with 
attorney Paul Mondry. 
Kathy gave an update on the status of Mr. David Bell's application 
for accidental disability. 
Ray Depelteau, investment manager for Freedom Capital spoke to the 
Board regarding the portfolio. 
Discussion of workshop with Treasurers. This workshop is to 
explain to the Treasurers the process of how retirement assessments 
are calculated. Ten ta ti ve date for workshop set for Tuesday, 
February 15, 1994 at 9:00 a.m. in room 102. Appropriation data will 
be sent to PERA on Monday, Jan 31, 1994. If we do not have the 
appropriation data back from PERA for February 15th meeting we 
will reschedule for February 22, 1994. Kathy will call PERA and ask 
if they could return their figures as soon as possible. Kathy is to 
send letter to Treasurers regarding workshop on February 15, 1994 
at 9:00 a.m. Ask Treasurers who are coming to notify the office if 
they are coming. If we need to reschedule Kathy will call those 
Treasurers who are coming and schedule for February 22, 1994. 
For next meeting - actuarial valuation of ERI. Richard had spoken 
briefly with Jean what kind of impact the ERI will have on the 
towns. 
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January 30, 1994 (Continued) 
REFUND OF ACCUMULATED DEDUCTIONS: 
Eva Soalt - Shutesbury 
Thomas Daniel-Green - F.C. Housing 
Carolyn Caouette - Buckland 
Sarah Novotny - Deerfield 
Susan Pliner - Frontier 
Debby Lincoln-Baldwin - War, Leyden, Northfield 

$ 192.27 
2,002.44 

209.36 
333.74 
25.67 

3,031.02 
FRINGE BENEFITS: 
County of Franklin Insurance Account - 6 months insurance 
for retirement staff $2,165.76 

FEDERAL TAX: 
Federal tax on January refunds 
PENSION REIMBURSEMENTS SECTION 3 (8) (c) 
Hampden County Retirement Board - 1993 
Montague Retirement Board - 1993 
North Attleborough Contributory Ret. Board - 1993 
Mass. Turnpike Authority - for 1993 
Berkshire County Ret. System - for 1993 
Greenfield Retirement System 
INVOICES: 
Greenfield Postmaster - postage for meter 
AT&T - P.E. 12/24/93 
ADP - payroll charges for December 1993 
Hanson Office Products - supplies 
New England Telephone - P.E. 12/25/93 
Fleet Bank - service charge 
TACS - pre-registration for TACS training 2/9/94 
Adjustment for stop payment on 3/93 
Meeting adjourned 11:30 a.m. 

$1,283.67 

.-�· ·$1,266.66 
. 4,654.80 • 553.95 

2,470.45 
2,135.41 

17,452.11 

$ 213.69 
20.53 

243.47 
27 .14 
48.46 
77.63 

450.00 
3.65 

ATTESTED TO: 

Respectfully submitted, 
)<r,L� q_('.h� 
Kathy Mcintosh, Secretary 

JEAN M. SMITH � -;;'?;,.� 
ELIZABETH A. �LLINGSWORTH� . 6{, 
RICHARD G. BUMP �G;, 



\ JANUARY 1994 

NEW PENSIONERS 
Barbara Zalenski - Optio11 ''B'' - Retired 12/1/93 

NEW MEMBERS: 
Gary Longley - Whately IV 
Lynn Bernstein - New Salem/Wendell 
Gerald Davoli - New Salem/Wendell 
Patricia Woessher - New Salem/Wendell 
Julia M. Fiske - Hawlemont 
Maria Griswold - Hawlemont 
Emjly Gopen - Hawlemont 
Barbara Harris - Hawlemont 
Rosemary Duprey - Mohawk 
Kevin Murphy - Northfield 
Danielle Zinn - Northfield 
Debra Finck - BCS 
Kristi L. Ainslie - Buckland 
Terry Estes - Buckland 
Jeremiah Venner - BCS 
Connie Richardson - BCS 
Todd Pease - Ashfield/Plainfield 
Theresa Schuetze - BCS 
Lisbeth Laurent - BCS 
David Slavin - Mohawk 
Steven Lerner - Mohawk 
Suzzanne Sumner - Mohawk 
Roxeen M, Parker - Ashfield/Plainfield 
Helen Weterby - New Salem 
Merle Thompson - New Salem 
Florence Gagne - New Salem 
Ronald Minor - Shutesbury 
Spencer Bristol - Erving - IV 
Gerald Carey - Shutesbury 
Ruth Gagliardi - Erving 
Gerald Davoli - Erving 
Susan Smith - Erving 
Kathryn Harris - Heath 
Kim Richter - Heath 
.Je a.n Prvitt-Hawlemont 
e.LAi� 'r(c G�� -- �e-w�-&.J,�( Uc�\ 

JO 
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February 22, 1994 
The regular monthly business meeting was held at 9:00 a.m. in room 
102 of the Court House. Board members present were Jean M. Smith, 
Elizabeth A. Hollingsworth, and Richard G. Bump. 
The Board held a retirement assessment workshop for Treasurers at 
9:00 a.m. followed by the regular monthly business meeting at 10:00 
a.m. Members present for the workshop were Jean Smith, Elizabeth 
Hollingsworth, Richard Bump, Bev Demers - Gi 11, Dale Kowecki - 
Erving, Robin Hurt- Mahar, Doris Bittenbender - Orange, Donald 
Scott - Frontier, Heath Town Accountant, Jay Dipucchio - County, 
Marie Fuller -Mohawk. This workshop was to explain to the towns 
the process of how appropriations are calculated. 
MOTION: by Richard Bump to approve the February 1994 bill warrant 
in the amount of $36,427.45. Motion seconded by Elizabeth 
Hollingsworth. Voted unanimous. 
January 1994 payroll, salaries and federal tax warrant and 
February 1994 payroll warrant is tabled until March meeting. 
MOTION: by Richard Bump to approve minutes of 9/30/92, 10/13/92, 
10/27/92, 10/10/92, 11/24/92, 12/22/92, 2/2/93, 11/30/93 and 
1/30/94 as printed. Motion seconded by Jean Smith. Voted 
unanimous. 
MOTION: by Richard Bump to accept members (see attached list). 
Motion seconded by Jean Smith. Motion voted unanimous. 
Disability update on David Bell given by Stephanie Soper to the 
Board. 
Discussion of early retirement incentive appropriation for towns. 
A report was sent to the Board from PERA for those towns accepting 
ERI. The Board would like to have PERA come out for the March 29, 
1994 meeting and explain what impact ERI will have on these towns. 
The Board wi 11 invite town treasurers and/ or accountants from 
Colrain, Shutesbury, New Salem/Wendell, Rowe, W. Veterans', 
Frontier, County, and Ashfield) to this meeting. 
Discussion of Robert Haughey - make up payment and creditable 
service. Jean needs dollar amounts he was paid for those years he 
is requesting a buy back. Jean will talk with Kathy regarding 
creditable service. Creditable service will be on next agenda. 
REFUND OF ACCUMULATED DEDUCTIONS: 
George Bell Jr. - Deerfield 
Susan Calabria - Pioneer 
Gary Martinelli - Orange 
Charles Dacey - Conway 
Joseph Coll - Shutesbury 

$159.96 
139.24 
84.48 

890.79 
1,883.50 
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February 22, 1994 

TRANSFERS TO OTHER SYSTEMS: 
Hampshire County Retirement Board - Geoffrey Rogers $14,788.07 
FEDERAL TAX: 
federal tax on refunds 789.52 
SALARIES: 
Salaries for the month of February for Smith, Soper & 

Mcintosh $ 3,301.68 

45.92 
54.04 

200.00 
16,075.00 

66.03 
47.74 
50.00 
39.27 

131.06 
243.92 
110.25 

$ 

the month service charge for 
for January 1994 
- meter rental 

INVOICES: 
Jean M. Smith - mileage for 1/19/94 trip to Boston 
Stephanie Soper mileage for Woburn 2/16/94 
Greenfield Postmaster 
Freedom Capital Management - fee for 4th quarter 1993 
Standard Register - check printer tape 
New England Telephone - 
Economic Summit for MA - reservation for 4/9/94 2 persons 
AT&T - 
Fleet Bank - 
ADP payroll 
Ascom Hasler 
Next meeting March 29, 1994 at 9:00 a.m. 
MOTION: by Elizabeth Hollingsworth to adjourn meeting at 11:25 a.m. 
Motion seconded by Richard Bump. Voted unanimous. 

JEAN M. ATTESTED TO: 

Respectfully submitted, 
;ta.y/<r »f!�� 
athy Mcintosh, Secretary 

��--- � ::::::T::; .• :�:;a�r· - 



FEBRUARY 1994 

DECEASED PENSIONER 
Delbert Witty - deceased 2/5/94 - Option C 

NEW MEMBERS 
Marilyn H, Fronckus - Frontier 
Joyce E. Karpinski - Heath 
Jason Antes - Hawlemont 
James P. Owens Jr. - BCS 
Bonnie L. Jepson - Hawlemont 
Barbara J. Harris - BCS 
Susan F, Scott - Leverett 
Elizabeth D. Seelandt - BCS 
Julia M. Fiske - BCS 
James A. Segala - BCS 
Evelyn Farrow - Hawlemont, Ashfield 
Rosemarie Butcher - BCS 
Suzanne Sumner - Ashfield 
Todd Boutwell - Ashfield 
Stephanie Magnino - Mahar 
Ronald T. Minor - Shutesbury 
William Spademan - Ashfield 
Susan A, Bonney 
Michael Quinn - Northfield 
Jane Miller - Erving 
Jay Fitzpatrick - Mohawk 
Jean E. Dwight - Bernardston Fire & Water 
Betty Deane - Bernardston Fire & Water 
David H. Minor - Bernardston Fire & Water 
Albert G. Lavalley - Bernardston Fire & Water 
Theresa A. Szteliga - Bernardston Fire & Water 
Jennifer C. Parker - BCS 
Thomas D. Ashworth - Mahar 
Rosemary Sheola - Mahar 
Susan C. Bassett - Pioneer 
Ruth A, Herzberger - Pioneer 
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March 29, 1994 
The regular monthly business meeting was held in room 102 of the 
Court House, Greenfield, MA at 9:27 a.m. Members present were 
Jean M. Smith, Elizabeth A. Hollingsworth and Richard G. Bump. 

) Deceased members of the Franklin County Retirement System for 
March: 
Natalie Worden - deceased 3/5/94 - BCS school 
Norman Flagg - deceased 3/4/94 - Bernardston 

13 

MOTION: 
3/30/93, 
meeting, 
2/22/94 

by Jean Smith to approve minutes of 2/2/93, 2/16/93, 
4/20/93, 5/25/93, 9/21/93, 10/26/93, 11/9/93 annual 
11/30/93 annu�l meeting and 11/30/93 business meeting, 
as printed. Motion seconded by Richard Bump. Voted 

,_ 

unanimous. 

MOTION: by Elizabeth Hollingsworth to approve the January 1994 
payroll, federal taxes and salaries in the amount of $153,971.32. 
Motion seconded by Jean Smith. Voted unanimous. 
MOTION: by Richard Bump to accept the February 1994 payroll, 
federal taxes and salaries in the amount of $152,289.50. Motion 
Seconded by Jean Smith. Voted unanimous. 
MOTION: by Jean Smith to accept the March 30, 1994 bill warrant in 
the amount of $25,821.92. Motion seconded by Richard Bump. Voted 
unanimous. (See attached). 
MOTION: by Richard Bump to accept new members as printed for March 
1994 (see attached). Motion seconded by Elizabeth Hollingsworth. 
Voted unanimous. 

MOTION: by Richard Bump to accept member survivor benefits for Mr. 
Archie Worden under section 12 (2) of Chapter 32 of the 
Massachusetts General Laws. Natalie Worden, spouse, deceased 
3/5/94. Motion seconded Elizabeth Hollingsworth. Voted unanimous. 
MOTION: by Richard Bump to go out for bid every 2 years for 
investment manager. Motion seconded by Jean Smith. Voted 
unanimous. 

Update given by Kathy on the status of disability cases for James 
Basile, Joseph Luce, and David Bell. Betty would like to receive 
a list of who is currently on disability with the Franklin County 
Retirement Board. 
Richard suggested 
Retirement Boards 
pricing schedule, 

for the next quarterly meeting of the W. Mass 
we ask who the boards have for managers, their 

and what the total portfolio is. 
Richard would like to have on a quarterly basis an analysis of the 

\ bond portfolio. 
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March 29, 1994 (continued) 
Richard and Betty suggested the Board establish a policy booklet. 
Betty would like Kathy to go back to when the rules & regs were 
last amended. Anything from then on will be in the policy booklet. 
Brief discussion on Robert Haughey - make up payment. 
Discussion on Dorothy Robichaud and the suit being filed against 
the Board. A copy of the letter sent to us by the Contributory 
Retirement Appeals Board was forwarded to attorney Paul Mondry. He 
will write a letter to CRAB explaining that the Franklin County 
Horne Care Corp. was not a governmental unit with the Franklin 
County Retirement System, therefore, Mrs. Robichaud would not be 
entitled to any benefits from the Franklin County Retirement Board. 
Discussion on the FY 1995 appropriation. Barbara Ware from PERA 
explained to Kathy that there was an error in calculating the 
assessment for the Western Vets unit. They will refigure the ERI 
for W. Vets and will send us a revised FY 1995 appropriation 
letter. This correction will not affect any of the other units. 
Discussion of letter from Sunderland Finance committee member, 
Peter Gagarin, regarding the increase in the FY 1995 retirement 
assessment. Sunderland would like an explanation of how the 
assessment is calculated and why Sunderland had an increase. 
Richard would like salary figures, number of employees and 
assessments for last 5 years so he can track Sunderland and respond 
to Peter's letter. 
Jean explained a problem the Leverett Treasurer was having with B 
& H computer's way of listing 403B and deferred compensation plans 
on W-2's. 

Next meeting will be April 26, 1994. Kathy will call Ray Depelteau 
to have him come out for quarterly review of portfolio. 
MOTION: by Jean Smith to adjourn at 11:12 a.rn. Seconded by Richard 
Bump. Voted unanimous. 

lo 
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CQVN'l'Y OF FnANK�IN 

'COf\!TRIBUTORY RETIREMENT F'UND 
• 3 · TRE�SURY WARRANT NO,. __ ,.,, ..••.. __ ,, __ 

-----------.---.��":•:r:c:h::3:0: ,:: '- 99:4 ·:::::::. 19_,,... · 
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# .. , .. ,........._ 
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Balance Forward 
REFUND OF ACCUMULATED DEDUCTIONS: PRIOR OEO PRIOR INT CUR OED CUR INT FED PEN AES 

-2i7 Sr,'ti"il St "'� 11,J•· ,. ,.,,1 
Atl:l,1+ ttA g1aa1 SSiUJU-34-51.l6 4,!IB4.52 · 6.\ \ .32 Q .. ,1 977, SQ ...32 4 I 97 8,9�1 
Bruce Ha r r La 
32 High Street Orange 

50. GOCKl'.,_,i> Orange, MA 01364 SS#012-44-4050 50:. 60 -0- -0- .30 -0- ,30 
David LeCleire 
112 Fairview St County • 
Greenfield, HA SS#013-54-0102 s.466.07 .556.20 229. 26 175.56 1339,07 365,88 5, 722 .16CK# )o1,J 
Mary Waselaski 
125 Nort'h Aoad Erving 
Erving, MA 01349 SS#016-07-3142 17 .16 .53 -0- .09 -0- .62 . 17 .16CK# 1o.1V 

Nina Betinia 
E Hawley Rd County 
Charla.mont, MA SS#020-49-2141 1,352.62 9.96 -0- 8.49 .270, 52 18 .45 1 , 082. lOCK# 1°31. 

Rd;f!ondr'J. Jean 
21 Spring St. Orange 

117,J.90 41711.58CKR''J?/,, -Athol MA 01)31 55#030-34-5120 5, 564. 52 611. )2 -0- 38.61 )24.26 

128.48 2,474.74CKf 1ivr•f 
�.3i'.70 ,,1,.J"/..Jf 

16.17 -0- - .:J:J'f .• J"i. .l,!!J,J/? 
-0- 240,79 

/'{/""/', 80 

Kristin'e Ashn.an 
' Whately 

SS#029-93-8844 2,3�6.26 
t.S. 717. .;JJ 

MAINSTAY FUNDS/ 
P1 Straits Road 
Whetloy, MA 010�3 

FEDERAL TAX 
Federal Tex on refunds 

FRINGE BENEFITS 

SALARIES 
Salaries for the month of March for s�ith, Soper, & Mcintosh, Glezier, 3,345.24NO CHECK 

c1<.1£J3f.,.!i 
Ct..q.13fo7 

TRANSFERS TO OTHER SYSTEMS 

34. 16CK#10366 
72. 40CK# ;,,ft/.. 

50. 25CKfJo.3/7 
43 .12CK# 10.J.:>f 
15135CK#1u:,•1.S- 42. 70CK# lo�1/ 

2,636.22CK#1°.il1 
·443 .SSCKI 1->-'1"' 
763. 55NO CK - 
246. 62NO CK-· 

3,648�00CK#1•J7/ 
5. 98CK# J•�1.l. 

64.95�fUl)C..\-.eCt. 
35. 49CK# JoJf</ 
4 7, 27CK# 1,J9J 

for Smith, Soper, Hollingsworth6/ 13 -6/ 15:.135 .OOCK#/do3/,L 
374.00CK#/O.Jt,/ 
100. DOCK# lo3"0 

Stephenie Soper - travel to Windsor CT for ADP training 122 miles@ .28 
�ew �nglend·Office Supply - retirement forms 
COneult/Techs - phono repei:r. 
Stephenie Soper - mileage for Worcester on 3/10/9� is4 milet � .28 
Stephenie Soper - mileage for Northampton to pick up metal trays for ded. cards 42 @' .28 
Stora Service Pross Corp. - Gui�es to Disability Retirement 
Croy Dowd Insurance Agency, Inc. - Fiduciary liability Ins. 
Stondord Register - Cleaning of check register 
ADP - payroll processing charges for P.E. 12/30/93 
ADP - payroll proceeaing charges for P.E. 2/22/94 
TACS - Software �eintenance 
Copy Machine Account 
Fleet Bonk - service charges for the month · 
AT&T - P.E. 2/24/94 
New England Telephone - P.E. 2/25/94 
Peter Cascio, Treasurer - Reg. for HACRS conference 
Tera Hyannis Hotel & Resort� MACRS conference 
Peter Cascio, Treasurer - MACRS conference 

TOTAL $1_7 5, 732. 67 
DATE:�__,M�a�r�c� h_J�De....�1�9� 9� 4����- 

Hundred Thirfii" --txiiws. 

c:£- 
�wo an� 67 / 1 oo .. ·· :2?z4# ... 
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MARCH_ l 9'J4 

DECEASED_ MEMBERS 
Natalie Worden - BCS - Deceased 3/5/94 

J;>ec eo.s�� . Nor·man Flagg - Bernardston - L>easea 3/4/94 

N E:l'I __ MEMBERS 
Jeffrey Hayes - county 
Leonard K. O'Loughlir, - Mahar 
Cynthia W. Twombly - Pioneer 
Darlene E. Parker - County 
Russell R. Skelton - Mahar 
David Witty - Mahar 
Andrea R.G. Henry - Mohawk 
Beth T. Cranston - Mohawk 
Bonnie L. Jepson - Mohawk 
Lisa M. Goodell - Mohawk 
Steven Smith - BCS 
Jennifer Rice - BCS, Hawlemont 
Karen O'Neil - Hawlemont 
Lauri Pike - Hawlemont 
Gloria Funkhouser - Erving 
Denise Baumann - Leverett 
Richard Newton - Heath 
Christopher R. Bovio - Frontier 
William H. Leno - Deerfield 
Michael J. Parziale - County -IV 

18 
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April 26, 1994 

The regular monthly business meeting was held in Room 102 of the 
Court House, Greenfield, MA at 9:25 a.m. Members present were Jean 
M. Smith, Elizabeth Hollingsworth and Richard Bump. 
MOTION: by Jean Smith to accept March 31, 1994 payroll warrant in 
the amount of $149,474.19. Motion seconded by Richard Bump. Voted 
unanimous. 
MOTION: by Elizabeth Hollingsworth to accept minutes of March 29, 
1994. Motion seconded by Richard Bump. Voted unanimous. 
MOTION: by Richard Bump to accept the April 30, 1994 bill warrant 
in the amount of $26,702.85 dependent upon legal notification of 
Ann Sloan's refund of accumulated deductions (see attached 
warrant). Motion seconded by Elizabeth Hollingsworth. Voted 
unanimous. 
MOTION: by Richard Bump to accept new members for April 1994 as 
printed. Motion seconded by Elizabeth Hollingsworth. Voted 
unanimous. 
MOTION: by Richard Bump to retire Bessie Stowell Option A as of 
2/ 28/ 94. Motion seconded by Elizabeth Hollingsworth. Voted 
unanimous. 
Ray Depelteau from Freedom Capital Management met with the Board to 
discuss portfolio (see attached summary). 
Discussion regarding refund of Ann Sloan from the Town of 
Sunderland who applied for a refund. Ms. Sloan is still employed 
as a special police officer and D.A.R.E officer for the Town of 
Sunderland. Richard suggested we talk to the Board's attorney as 
to whether she should receive her refund. 
Discussion of David Bell's application for accidental disability. 
Vote on disability is tabled until Board consults with attorney. 
Staff will contact Paul Mondry to see what next step will be in 
this case. 
Discussion regarding retirement meetings. Richard suggested the 
Board take the meetings ''on the road" to the different towns to try 
to get employees and 1 ocal retirees interested in the Frankl in 
County Retirement System. This would make the Board more accessible 
to them. Roadshow to start with July monthly meeting in south 
county. Betty will be in charge of finding a place. Notification 
should go to Boards of Selectmen saying we are going to meet and we 
will be available to anyone. Staff will also send out a letter to 
Treasurers explaining what the Board would like to do and ask if 
their town, school, or district would be interested in being a host 
town. South County to include Deerfield Sunderland, Whately, 
Conway, Frontier. North County to include Gill, Northfield, 
Leyden, Warwick, Pioneer School. West County to include Ashfield, 

dkowacki
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April 26, 1994(continued) 

Buckland, Hawley, Colrain, Shelburne, Mohawk School. East County 
to include Leverett, Shutesbury, New Salem, Erving, Orange, New 
Salem/Wendell school, Mahar School, Wendell. 

a.m. 
Next meeting for May to be held June 7, 1994 
MOTION: by Elizabeth Hollingsworth to adjourn at 11:50 
Seconded by Richard Bump. Voted unanimous. 

Respectfully submitted, 

la:� ni��,µ__ 
ATTESTED TO: JEAN M. 

SMITH(;A'_...��y��tary 

EL I ZABETH A 
.c;;GSWORTH1;�-' 

_.ljlfJ.t.',(:,{.,n.Acu.f/� 

RICHARD G' BUM & G 
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APRIL 26, 1994 

NEW PENSIONER 
Bessie Stowell - Option A - Retired 2/20/94 

DECEASED MEMEBERS 
Jennie Jantz - Deceased 4/14/94 - Option B 
Raymond Avery - Deceased 4/12/94 - Option A 
Arlington Ward - Deceased 4/24/94 - Option A 

NEW MEMBERS 
Peter A, Otten - Buckland 
Lynn A. Barstein - Pioneer 
Rosemary Jablonski - Frontier 
Kelly Sullivan - Frontier 
Antoaneta Urushevska - Frontier 
Bethann Kaczenski - Frontier 
Nathaniel Cohen - County 
Denise Wallenius - County 
Lewis Thaxton - BCS 
Nancy Purington - BCS 
Karen Dobosz - Mohawk 
Barbara Holt - Mohawk 
Lynn Stark - Mohawk 
Trevor Rowland - Mohawk 
Elaine Brooks - Mohawk 
Nadine Smith - Mohawk 
Matthew Kempf - County 
Scott Waldron - County 
Raymond Johnson - County 
William Day - County 
Denise Colby - Heath 
Heather Nietsche - County 
Lillian Morin - County 
Rosemary Ellison - New Salem/Wendell 
Andrew Boyden - Northfield 
Shirley Holloway - Northfield 
Dann Peters - Northfield 
Heather Quinn - Leverett 
Kimberly West - Mahar 
David Bock - Orange 
Lisa Dejackome - Orange 
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Franklin County Retirement Board 
1994 Petfurmnncc....OJ1-11.CT!lli! 

\ 
'· 

Beginning Value 

Contributions 

Withdrnwola 

Olvidende & Interest 

Appreciation 

Ending Value 

Common Stocke- Total 
Value 

r· Growth . Y,.·;• .'f·, .. ' . 
'," ,, . " . 

· ·, }\,'/:.'." Bonde 

Stnndard & Poor's 500 

LGC Bond Index 

PERA Index 

.. 

lat Quarter 

$10,040,796 

· IJ1ti,183 

0 

2G0,07ti 

( 003 ,250) 

$10,179,103 

($107,176) 

·2.6% 

-2.8% 
-2.0% 
-4.6% 

-2.7% 

-3.8% . ' 

-3.1% 

·3,6%. • .. -:1'.·i:·· ,,. 
. .. ·--·····. 

Franklin County Retirement System · 
Aeeet Allocation 
Ae of March 31, 1994 

Segment 

68.8% 

�.7% 

26.9% 'J'\ Ji!, 

11.6%/ I lP 'IJ 

% of Portfolio 

$!J,G80,117 

.. "•*��9Jl!62 •.• ·.·!·:.:· t., I'". 

$1,275,64'/ 

$1,913,4ti7 

Morket Vohic 

,Total • $10,479,,103 100.0% 
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Outlook & Strategy 

Summary 
23 

Asset Allocation 

The Economy 
• The fourth quarter - gangbusters! 

• 3.0 - 3.5% real GDP growth expected for 1994 

' • 

• 
• 

• 
• 

• 
• 
• 

Excess capacity is being absorbed 
Tighlening capncity 111.iliznlioii aurl lower unemployment rnl.cs bcnr 
watching 
Inflation to remain low, but a source of worry 
Interest rates should stabilize at current levels 

Resumed progress in stock market likely . 
Bonds will be lackluster 
Remain fully invested 

Equity Strategy 
Value 

Fixed Income Strategy 
• Our duration is now neutral 

Underweight: Utilities and Consumer Growth Staples 

Overweight: Technology, Energy, Basics, to Autos 

Underweight: Consumer Growth Slnples and Utilities 

No significant change since year-end 

• 

�/\ 
Growth �� ) 

• Raising exposure to consumer spending (specifically soft goo� 

• Overweight economically sensitive areas (Credit Cyclicals & Capital 
Goods) 

• 
• 

• 

' 

\ 

• :1 

• Rise in yields should Le complete for some time 
• We've seen the lows in rates r • Our predisposition is to be defensive 

4 
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COUITTY OF FRANKLIN 

CONTRIBUTORY RETIREMENT FUND 
TREASURY WARRANT NO. 4 

Aprll 30, 1994 

NEI RETIREMENT ALLOWANCE 

ANNUITY: 1,8721.00 
PENSK)N· 129,363 16 
GROSS: 1481284.16 

Fleet Bank Automatic Wllhdrawl 134,606.13 

I ., 

i ., 

Co�monwealth of Mas11.ohuset1s 
Bank of New England 
County Health & Ins. Account: 

Group lnsuranoe Comm/salon: 

Mohawk Trall Reg, Sohool: 
Town of Orang&: 
Hawlemont: 
B.C.S R&glonal School: 
Town of Leyden: 
S. Deerfl&ld Waler Supply: 
Town of Colrain: 
Town or Erving: 

Ind. 
Family 
OME 
Lile 
VHP 
Farren 
HMO Blue 

(Dimond) 

Insurance 
Insurance 
lnsucance 
Insurance 
Insurance 
Insurance 
Insurance 
Insurance 

Stale Tax 
666.61 Federal Tax 
518.73 
651.21 

30.24 
61.08 

301.73 
139.00 

688. 70 ,:,i::11 I ,-1.;7 
1,487.07<>.('" Jo>'IJ4 

88.23 cKI- 11 •IJJ 

l,061.20C.t:* '' 'flJ. 
366.16C,K.ill"f,JJ 

73.60C�,r /l'IJ;' 

897.56 cl..* 1 "•/.JI, 
631.66r..tol 1•'(.j,S' 

298.09 cti ·,,.}.1i 
6,021.93 {J/...Jl-,o'/J/ 

ADJUSTMENTS 
E1tat1 of Raymond Avery 4/12194 Dpllon A 
Eetate of Jennie Jantz 4/14/94 Option B 
Eslalo ol Arllnglon Ward 4/24/94 Option A 

23.20 ¢,i:•M j -r« 
41,02 tJ::� I o'{f r1, 

367.84C,C:..d l4'f,'ff 

4 !'18', 70·}� ii 
:.;; : 
."!i-· 

:; r . '. 

··:;•·'. . :;�,. 

, . 

' : 

.r 
' 



COUNTY OF FRANKLIN 
CONTRIBUTORY RETrAEMENT FUND 

TREASURY WARRANT NO. 4 

APRILOO, 1984 

25 fRJOR PED PRIOR INT Q1JR.DED QllRJlfI eEtlllEll F.m= 

312.91 -0- 137.94 2.64 2,64 90,17 360.escK# ;•ffJ" 

47.70 1.60 -0- 0.44 1.04 -0- 47.70CK#/6Y1/. 

3,701.72 174.38 -0- 32.32 206,70 740.36 2961.37CK# /6'ff7 

&3.00 -0- -0- 0.66 0.66 -0- 63.00CI<# J 6'fl I 

8,738 22 t,441.01 251.61 e,.e4---'7ff:t.2-t;B�"r,,.,ov> 

SS#029-t2-32t6 
Erving 

Leo Cordery 
Box66 
Erving MA 

Alloe Julltr 
63Amh1r11 Ad. SS#0�0-8200 
Pelham MA Leverelt 

REFUND OF ACCUMULATED QEQ· 
Bobbi Jo Parsons 
23 leonatd 81. SSI022-60-4938 
Graen1Jeld MA Mohawk 

Robert Giard 
P,olovff>h Rd. 9SI02t-68-2263 

. Colrain MA Heath 

-- 183 IMtltwood Apt,. ee,oea e, 1aa1 
,8unde1lan,l,MA------8lln<I01ian.i<1-----8'>0•=-h4<..,,-1--•S4,<'4----&,H, 

Jodi DIClcoo 
R3 Box 118 · 891007-76-6019 
Chapel HHI NC Sunderland 141.99 -0- -0- \.20 1.20 -0- 141.99CK# 11'/tf 

· Marllyn Pinion 
111 South et. 

· Bern':l'd•lon MA 01337 OeduoUon taken In error 28.9,1(?K# I Uf'/P 

.EEPEfW TAX 
; FedN-.1 Tu on retunde 

i . 
· : FRINQE QEHffD'.8 ,. ' 

2780.68� /�'(.,, 

'·--·-·--- 

8.CXJCI(�. 
2127.99CI(,! 
6603.72CKf 

3698.e6CK# 

0.08 
17.BO 
46.32 

-0- 
-0- 
-0- 

0.16 
108.06 
874.34 

7.80 
2,002.33 
4,683.06 

I 
JBALAREB 
I 
ealarl11 for the month of Aprtl for Smith, Soper, Glazfer,& Mclnloeh 

: 'JDN'!lftFER3TO OJ HEB 8V8JEMB 
I . 
; Chrlelohp•r Gelllng - Greenfield 
; OoM� Yuwlnikl - Man. Teacher, 

Bonnie MaoAdam- Greenllekl 

200.00CK# iG'ttJ 
626.96CK# ,,,., " 
2,4,eacic, ,.v�, 
60.00Cf(.1' 1 •.J?j 
6.B&CK# 1 ,,1,1.:i 

47,G7CK# l•'l:I.J 
58,6401<1 I �'l•'f 

246.04nooh.K 

. .. I 
I 

fr . 
I :.; . -r..t..t: ,.1,.sio,9r- 
ilx,���LINRET1REMENTBOARD,GAEENFIE1.D 

01301 DATIO A,,,ll3D, 1'104 

J TO THE TREASURER: PAY TO EACH OF THE PERSONS NAMED IN THE ABOVE WARRANT AND ACCO MP PAfMNG 
PAYROLL A.Ml CHARGE lliE SAME TO THE APPROPRIATIONS OR ACCOUNTS INDICATED, THE SUMS SI =T 
AGAINST THEIR RESPECTIVE NAMES, AMOUNTING IN THE AGGREGATE TO 

�HfJOICEQ 
'BrH�ff�ld P0tlm11ter - poo1ag1 tor meter localed In Treasurer'e olllce 
J Store s.tvloe Prell Corp. - Rel. Gulde . ' 

I.H•rt•C?rt Otftoe Produo11- Ottloe euppllee 
: �l&tlon of County Treuurere - re11rvatlone for 4/1/94 eemlnar 
:1.ttr�T;�P•!l?��rl��" 0/24'94 . 
·: Ji���.�ror p�r!od ending 3/24(94 
i Bt1phanl1 Soper- travel 10 Boston for seminar 183 mlle1 @,28, $4.00 lor parking, 4 token, 
: ADP .:. 'Pt.Yf'oll lot Maroh 

--�---����-------·�-�-------------DOLLARS. 
I 
I �llf)IENT BOARD 
I 
l 
I 
I 
I 
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May 30, 1994 2o 
The regular monthly business meeting for May was held June 7, 1994 
in room 102 of the Court House, Greenfield, MA. Members present 
were Jean M. Smith, Elizabeth Hollingsworth and Richard Bump. 
Jean Smith called the meeting to order at 9:25 a.m. 
MOTION: By Elizabeth Hollingsworth to approve the April 26, 1994 
minutes as printed. Motion seconded by Richard Bump. Voted 
unanimous. 
MOTION: by Elizabeth Hollingsworth to accept new members as printed 
(see attached). Motion seconded by Richard Bump. Voted unanimous. 
MOTION: by Richard Bump to accept the resignation of Stephanie 
Soper as of May 13, 1994 (see attached). Motion seconded by 
Elizabeth Hollingsworth. Voted unanimous. 
MOTION: by Jean Smith to approve 
of $517,674.52 (see attached). 
Voted unanimous. 

the May 1994 warrant in the amount 
Motion seconded by Richard Bump. 

MOTION: by Richard Bump to establish a policy for accidental 
disability retirees to be re-examed a minimum of every 2 years. 
Motion seconded by Elizabeth Hollingsworth. Voted unanimous. 
Board discussed changes in staff. Jean explained that she and 
Kathy are rewriting job descriptions for both the head cl erk 
position and administrative assistant. Jim Waldman from PERA 

I suggested to Jean that due to the size of the system, we should 
have 2 full-time positions. 
Board reviewed resumes for head clerk position. Interviews with 5 
candidates will be held June 15, 1994 at 6:45 p.m. 
The position of administrative assistant will be advertised as soon 
as possible. Deadline for applications will be June 21, 1994. 
Board will review resumes and conduct a telephone vote of 
candidates. Interviews will be conducted June 28, 1994 at 10:30 
a .rn , 

MOTION: by Elizabeth Hollingsworth to increase staff from 1 full 
time position and 1 3/5 position to 2 full-time positions effective 
immediately. Kathy will work with new staff until she leaves in 
excess of her schedule as time al 1 ows. Motion seconded by Jean 
Smith. Voted unanimous. 
MOTION: by Richard Bump allow Kathy Mcintosh 
vacation time from fiscal 1994 into fiscal 1995. 
by Elizabeth Hollingsworth. Voted unanimous. 

to accrue her 
Motion seconded 

dkowacki
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May 30, 1994 (Continuedj 
May meeting held 6/7/94(Continuedj 

MOTION: Richard Bump to go into executive session at 9:55 a.m. for 
the purpose of conducting a hearing for David R, Bell under 840 CMR 
section 10. 
Roll call taken - Jean Smith - Affirmative 

Richard Bump - Affirmative 
Elizabeth Hollingsworth - Affirmative 

MOTION: by Richard Bump to come out of executive session at 11:15 
a.m. Motion seconded by Elizabeth Hollingsworth, 

Roll call taken - Jean Smith - Affirmative 
Richard Bump - Affirmative 
Elizabeth Hollingsworth - Affirmative 

Voted unamious. 

MOTION: by Jean Smith to adjourn at 12:53 p.m. Motion seconded by 
Elizabeth Hollingsworth, Voted unanimous. 

:r:p�ul�f�s1;;:t 

ATTESTED TO: JEAN M, 
SMITH(,2���h�I�etary 

ELIZABETH 
A0o::I-NGSWORTH �� t'{. � 

RICHARD G, 
BUMP�)://':) 
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May 1, 1994 

Franklin County Treasurer 
JeanM. Smith 
425 Main Street 
Greenfield, MA 01301 
Dear Jean: 

I have recently spent many hours reviewing my life in Greenfield, 
professionally and socially. I have determined that it is to my 
benefit to resign as Head Clerk, Franklin County Retirement System, 
effective May 13, 1994. 
My dream of moving to Boston has finally been fulfilled. I have 
taken a position with a Mutual Fund Company and plan to live with 
my Father and his family until I get settled in my own apartment 
near Boston. 
I wish to 
guidance. 
touch with 
Staff, and 

thank you for your friendship, professional help and 
I hope we can continue with our friendship and keep in 
each other. I have enjoyed working with the Retirement 
with my friends in the Treasurer's Office. 

Sincerely yours, 

'-�Yv'-l,uS� 
Stephanie Soper 



COVN'l'Y Ot FMNI\LIN 
CONTRIBUTORY RETIREM�.NT FUND ' 

TREASURY WARRAN'f NO � � . 

ll:T kt'rlRf.MF.NT A.l.lOVANC:E 

---19--ll.1 

Banko! Nev England - West $134,652.75 

Shccl No 1 of 2 

"9 - .... 
ANHUtT'I': 

rl::NSlllU: 

(:RUS!i1 

lB,783.64 
129,648.14 
148,431.78 

!!,t.:. 1l,.5{u., .. ) !:,:h.:.ul 
Town of Leyden 
s. Deerlteld Water Supply 
Town of Colrain 

Town of Erving 

1.,."1 .,.,� .. 
Ineuranee 
Ineurenee 
Insurance 

Insurance 

298,08 CKI 
6,021.93 CKli /t>'l�:...3 

2,448.14 CK# /";'·/.::,''(:, 

27.55 CKI /0•1..; 7 

/o'l.58' . ; .... 588.70 CK# 

1,397.43 CKI / O'{ci"? 

88.23 CKI IO"/hO 
1,051.20 CKi' /e,"lt,, I 

355.15 CK# tt>'/h.l.. 
73.50 CKII /tJ"/h� .. 

897. 56 cl,""- IC 'lb'/ 

531. 56 CKN !P'fb.::. 

l,;ruup [n11ur.1nc.., r.om.l11lon1 (Dhnond) &(Cocnlna) 

H1,l11'1'k Tr11l I 11011,. School: ln1uranc1 

Tuwn ur 1Jrun11c:: ln1ur1nce 

X)tX��;tx�,��i: Hawlonont ln1t1renco 

CorrmonWeal th !)f H11111achu11t·t1 St1t1 Tue 

6ank of Nev England Ftder,, Tu 
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F111nl l.Y 518. 73 
OHt 651.21 
t.t r11 30.24 
VIIP 51.08 
Fat"ren 301.73 

HHO BLUE 139.00 

TOTAL $148,431.78 
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Balance Forward 
REFUND OF ACCUMULATED DEDUCTIONS: PRIOR OED 
Phoenix Growth Fundl4123798/Joanne Zabko 
State Street Bank & Trust Leverett 
P.O. pox 1912 
Boston, MA ·02105 SSI012-44-784B 123.78 

PRIOR INT 

1.93 

FEO 
CUR OED CUR INT TAX 

-0- 3.90 -0- 

·PEN 
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5.83 

.- 0 .. 
v 

123. 78CKf JIJ"l�t, 

90.00CKIJ 10'11.,i' • 

41,/ 1,861,7BCK#11, .. 

-0- .95 

-0- 235.14 

.95 

21.60 

-0- 

-0- 

-0- 

213.54 

90 700 

1,861.78' 

Frontier 
SSl023-70-7496 

14123284/Peter Zabka 
Trust 

Leverett 
ss,024-36-1723 

Phoenix Growth Fund 
State Street Bank & 
P.O. Box 1912 
Boston, MA 02105 
Matthew Dodge 
22 Meadow Wood Drive, 
S. Oeerfifl0ld, HA 01373 

SGIQta 39 9374 11541,91 
PieAeeP1Ner�h. Bern. 

Stephanie Soper 
410 Adams Road 
Greenfield, HA 01301 

Chul,e<>-He'"i" f-J o I D 
1'-18 Hene'malteP Aeeel 

-NePliAfielel1 M't 013&9 

County 
SSl03'-1-62-1427 849.Qj -0- 

G2.22 

477.04 

9 

7.04 265.21 7.0'-1 1,060 .. BSCKfltL.4.>\ 

16.75 • ae4.1B 78.97 1.�sa.,deK-f- 

account of Therasft Kolod�iej "town refunded this amount now refunding to Town , 
48.93 -0- -0- -0- -0- -0- . 48.93CK# 1u<11V 

Robert Hanjourea 
76 Daniel Shays Highway Uranga 
Orange, MA 01364 551011-30-2992 -0- 
Donne Flagg Hobbs''-\OJ�orman deceased 3/4/94 
16 Russell St 'r Bernardston 
Greenfield, HA 01301 SSl141-62-8392 58.78 
Archie Worden Nateiie deceased 3/5/94 
River Street BCS 
ec Lr e In , H.A .01340 SS#009-14-369J 1,242.74 
Town of ErYing 
12 East Kain Street 
Erving, HA 

-0- 

1.94 

933.38 

426.63 

-0- 

-0- 

-0- 

9.06 

Bs.33 -o- 341.30cK110<.J(>'\ 

-0- ··0- 61. 32 CK# 10486 

-0- -o� 2,185.18CK#10449 

SALARIES 
Salaries for tho month of May 1994 for Smith, �c!ntosh, Glazier, Soper & Flynn 

r-e..a..e.�, .... , -\-c..." -e� 
INVOICES 
AT&T - P.E. 5/24/94 
The Recorder - heed clerk ad - AcCountl22465 
Kelly Temporary Servjces - Invoicel19349265 
Kelly Temporary Services - Invoicel20360418 
ADP - 1992 1099r's neYer on werrtnt 
Greenfield Post�astor - postage 
ADP - payroll charges for May 1994. 
Fleet Bank - service charge for 9/30/93 never on warrant 
Attorney Paul Mondry - services rendered Robichaud appeal 
TACS - lnYoicel100492 - training ' 
lawyers Cooperative Publishing - alq ch04-90 & ch93-93F Invoice12961001 
Han8on Office Products - Invoicef520043 - supplies 
Now Englund Office Supply - retirement deductions ca�d� - inv0ice#208933-0 
Greenfield Postqaster - postage 
NYNEX - P.E. 5/25/94 , 
Asco� Hasler - postage meter rontel - Invoice#635394 
ADP - payroll charge for 4/30/94 
Free�o� Capital Hanage•ent Corporation - management fee for P.E. 3/31/94 
Fleet Bank - service charge for p.a. 3/31/94 
PENSION REIMBURSHENT TO OTHER SYSTEMS (3) (B) CJ 
assac usetts oec ers Retirement - 19 

The Co�•onwea�th of Massachusetts Stet� Board of Retireqent 1993 
Athol Contributory Retire�ent Systeq - 1993 

3;595.72NO CHECK 

350.S'i 
22. SOCK# (D'L1 \ 
86. 55CK# /l•t "'.1- 

335. 20CK#'o"l l� 
109. 90CK# 1tJ�1v 
632. 10 µ1.10,. .. <..\<,. 
100.00CK#/CJ'iSL 
243. 64 µo<...het.k 
82.79NO CHECK 

241. OOCICI /a 41'/ 
550. OOCK # 10·11$' 
112.SOCKf/o'tT� 
18.20CK#/O•l77 

10.00CK#f6�18' 
172. 8BC�l1044 7 
96. 25CK# ,ot1 71 

115.25CIC#IO"fc't0 
, 243:15l,.Jo� 

16,967.00CK#IU'-18 I 
· 30.9,6 µoci-.c..c..V- 

95 1189 .11CKII /U'l'f. 3 
236, 867. 18CK# lo 'I fl) 

8,226,75CK# /0'/'i":>� 

.,jod; )'1�/J,"'18. 

$517,313.98 
COIJHTY OF FI\AHXJ,IH RETII\EMEN'l' BOARD, OREENF.IELD IIA 01'01 ., 
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AHO CII/J\srsUREI\I PAY TO EACH OF Tl!B PERSONS NAME 
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Five Hundred Seventeen Thousend Three Hundred Thirtee� end 9B/ 1ooc .__ _ _ _ _ _ __ _ 
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MAY 1994 
DECEASED PENSIONERS 
Rachel Sumner - Option ''B'' - deceased 5/4/94 
Vilma Miles - Option ''B'' - deceased 5/13/94 

NEW MEMBERS 
Michael Hall - County - IV 
Leonard F. Grybko, Jr, - Deerfield 
Thomas J, Costello, Sr. - Erving 
Erik A, Lacross - County - IV 
Andrew Conant - County - IV 
Jocelyn K, Castro - Frontier 
Scott D, Graves - Frontier 
Joanne - Ostrowski - Frontier 
Wesley G. Warner II - Mahar 
Mary Lynn Ostrowski - Mahar 
Kenneth J, Bartus - Leverett 
Laura Wofford - Leverett 
Lisa Echevarria - Leverett 
Christa Phillips - Leverett 
Brent M, Robichaud - Pioneer 
Stephanie Senecal - BCS 
Rosemary Dupray - BCS 
Amy L. Stevens - BCS 
Debra Faufaw - BCS 
John Chadwick - Mohawk 
Geraldine Grullemans - Ashfield/Plainfield 
Elaine Brooks - Ashfield/Plainfield 
Elaine Brooks - Mohawk 
Ellen McAllister - Hawlemont 
Kristin Lynde - Mohawk 
Matthew Bell - Mohawk 
Herbert Fitzroy - Mohawk 
Scott Phillips - Erving - IV 
Jeffrey D. Baker - Frontier 
Sandra Lynn Bardon - Frontier 
Jamie B, Chisum - Frontier 
Pamela J. Cotton - Frontier 
Brock F. Coughlin - Frontier 
Paul Andre Lockard - Frontier 
Agnes z. Mccraven - Frontier 
Monica Marie Nascimento - Frontier 
Amy M. Palaia - Frontier 
Keith Rose - Frontier 
Brenda Rotkiewicz - Frontier 
Thomas Ryan - Frontier 
Lisa M. Wyngowski - Frontier 
Granville E. Reed - Whately 
Dayle Doiron - Pioneer 



June 28, 1994 

The regular monthly meeting for June 1994 was held in room 102 of 
the Court House, 425 Main Street, Greenfield, MA. 
Present were Jean M. Smith - Chairperson, Elizabeth Hollingsworth 
elected member to the Board, Richard Bump - appointed member to the 
Board, David R. Bell, Jack Curtiss - attorney for David R. Bell, 
and Mrs. David R. Bell. 
MOTION: by Richard Bump to go into executive session at 9:40 a.m. 
for the purpose of discussing the pending accidental disability 
application of Mr. David Bell. 
Roll call taken - Jean M. Smith - Affirmative 

Richard Bump - Affirmative 
Elizabeth Hollingsworth - Affirmative 

Motion voted unanimous. 
Jean Smith explained that the board has been advised by, Paul 
Mondry, attorney for the Franklin County Retirement Board to have 
Mr. Bell submit a detailed signed affidavit to include when he 
first started smoking, when he quit smoking and how many packages 
of cigarettes per day he smoked. This affidavit must be sworn 
under the penalties of perjury. The board needs this before it 
makes its final decision. Mr. Bell and attorney Curtiss said they 
would submit the information. 
Retirement Board informed Mr. Bell and attorney Curtiss that the 
next monthly retirement meeting will be held on Tuesday, July 26, 
1994 at 9:00 a.m. in room 102 of the Court House. A notice will be 
sent out to Mr. Bell and attorney Curtiss. 
MOTION: by Richard Bump to come out of executive session at 9:45 
a.m. Motion seconded by Elizabeth Hollingsworth. 
Roll call taken - Jean M. Smith - Affirmative 

Richard Bump - Affirmative 
Elizabeth Hollingsworth - Affirmative 

Motion voted unanimous. 
Respectfully submitted, 
}(c�'f-{4 ]JtJln�-Z_ 
Kathy Mcintosh, Secretary 

ATTESTED TO: JEAN M. SMITH� /',Jj� .t , 
ELIZABETH A.UoLLINGSWORTH� � 4-��iz:I!_ 
RICHARD G. BUMP�� G-..q::x..u.,.,...___, (/ 
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,...� June 28, 1994 .J.J 

The regular monthly business meeting for June 1994 was held in 
room 102 of the Court House, Greenfield, MA. Members present were 
Jean M. Smith, Elizabeth Hollingsworth and Richard Bump. 
Jean Smith called the meeting to order at 9:25 a.m. 
Elizabeth wanted to add two items under old business on the agenda. 
The Appointment of Cathy Emerson to the head clerk position and 
Robert Corse. 
MOTION: By Jean M. Smith to approve the May 30, 1994 minutes and 
executive session minutes of the same date as printed. Motion 
seconded by Elizabeth Hollingsworth. Voted unanimous. 
MOTION: Richard Bump to go into executive session at 9:40 a.m. for 
the purpose of discussing the pending accidental disability 
application of Mr. David Bell. 
Roll call taken - Jean Smith - Affirmative 

Richard Bump - Affirmative 
Elizabeth Hollingsworth - Affirmative 

Motion unanimous. 
MOTION: by Richard Bump to come out of executive session at 9:45 
a.m. Motion seconded by Elizabeth Hollingsworth. 

Roll call taken - Jean Smith - Affirmative 
Richard Bump - Affirmative 
Elizabeth Hollingsworth - Affirmative 

Motion unanimous. 
MOTION: by Jean smith to approve the 
amount of $16,978.43 (see attached). 
Hollingsworth. Voted unanimous. 

June 1994 bill warrant in the 
Motion seconded by Elizabeth 

MOTION: by Elizabeth Hollingsworth to grant survivorship benefits 
to Beth Watrous as of 4/29/94 under section 12 (2) (d). Benefits in 
the amount of $250.00 monthly for spouse and dependent children 
( up to age 18 or 21 if full time student) to receive $120. 00 
monthly for first child and $90.00 monthly for second child. 
Benefits subject to the reduction of 2/3 retirement upon 
remarriage. Husband- Robert Watrous deceased 4/28/94 - member of 
F. C. Regional Housing Authority. Motion seconded by Jean Smith. 
Voted unanimous. 
MOTION: by Elizabeth Hollingsworth the appointment of Cathy 
Emerson, head clerk, 37 1/2 hours per week, salary of $18,751.00 
effective 7/5/94 and on 3 month probation with a formal review. 
Motion seconded by Richard Bump. Voted unanimous. 
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June 28, 1994 34 
Old Business - Discussion of Mr. Robert Corse - currently employed 
for the Town of Conway on an on needed basis- retired under the 
Greenfield Retirement Board now wants a refund of accumulated 
deductions and pay into social security. 
MOTION: by Elizabeth Hollingsworth to grant a refund of 
accumulated deductions. Motion seconded by Richard Bump. 

total 
Voted 

unanimous. 
Kathy will notify the Conway Treasurer that the Board will be 
refunding Mr. Corse his monies and to begin taking social security 
from his pay whenever he works for Conway. 
Mr. Rob Ranges, Account Executive from MetLife met with the Board 
to give an update on the Market Plus Product the Board invested 
into (see attached). 
MOTION: by Richard Bump to accept new members as printed (see 
attached). Motion seconded by Elizabeth Hollingsworth. Voted 
unanimous. 
MOTION: by Elizabeth Hollingsworth to hire Cheryl Jubb as 
administrative assistant with a salary of $21,149.36, 37 1/2 per 
week to be effective as soon as possible on a 3 months probationary 
period with a review at the end of that time dependent upon the 
success of a reference check. Motion seconded by Jean M. Smith. 
Voted unanimous. 
MOTION: by Elizabeth Hollingsworth to adjourn at 1:10 p.m. Motion 
seconded by Richard Bump. Voted unanimous. 

ATTESTED TO: 

Ri:�ul;c.Q:�{e�, 

Kathy Mcint'.;sh, Secretary 
JEAN M. 

SMITH��� 

ELIZABETH A. c;roLLINGSWORTH -&,�4: �<--,r-v"ffd 
RICHARD G. BUMP O (/ 
�G� 



JUNE 1994 
DECEASED PENSIONER 
Margaret Robbins - C-Surv - deceased 6/21/94 

DECEASED MEMBER 
Edward Lefsyk - Orange - deceased 6/6/94 

NEW MEMBERS 
Mary J, Vilbon - Heath 
Michelle Bachand - BCS 
Melvin Patty - County -IV 
Sabine Dusenberry - Hawlemont - BCS 
Christopher Zink - Erving 
Richard Loomis - Erving 
Denise Houle - Erving - IV 
Michael Hassay - Deerfield 
James Dowling - County - IV 
Christopher Greene - County - IV 
Stephanie Follick - Leverett 
Cara Canedi - Leverett 
Debhra Brazeau - Leverett 
Catherine Oldham - Leverett 
Erika Thulin - Leverett 
Christine Fahl-King - Leverett 
Loretta Dalton - Bernardston 
Albert Mallou Jr - Mahar 
Emily Gopen - BCS 
Lee Tirrell - County - IV 
Timothy Peters - County - IV 
Kevin Dodge - County - IV 
Cynthia Clark - Heath 
Deborah Fouser - Hawlemont, Mohawk 
Pamela Whitney - Hawlemont 
Karen Blazen - BCS, Mohawk 
Teresa Lapachinski - BCS 
Brenda Nyzio - Whately 
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July 5, 1994 

Ms. Jean M. Smith, Chairperson 
Mrs. Elizabeth A. Hollingsworth 
Mr. Richard G. Bump , 

Franklin County Retirement Board 
425 Main Street 
Greenfield, MA 01301 

Dear Jean, Betty, and Richard: 

It is with the utmost regret that I announce my resignation as 
administrative assistant to the Franklin County Retirement Board, 
effective August 24, 1994. 
As I mentioned to you several months ago, my family is moving to 
Virginia; otherwise I probably would have stayed with the board for 
another 16 years. 
My near! y two 
Board have 
satisfying. 

decades of service to the Franklin County Retirement 
been professionally fulfilling and personally 

I would especially like to thank Jean for her supervision and help 
during my tenure with the board, Richard for his counsel and 
advice, and Betty for her leadership and guidance. 
I will miss all of you. 

Sincerely yours, 

):_a_J-flLt-"- »t._sJ}r;/-.J 
Kathleen M. Mcintosh 



M E M O R A N D U M 

July 5, 1994 

Ms. Jean M. Smith, Chairperson 
Mrs. Elizabeth A. Hollingsworth 
Mr. Richard G. Bump 

RE: Resignation Schedule 

Dear Jean, Betty, and Richard: 

I wanted to let you know that my last physical day of work at the 
Board will be Thursday, July 14, 1994. I plan to use my personal 
time, my vacation time, and the days I spent doing extra work for 
the Board to carry me through to August 24. 
As we discussed, I have tried to work extra whenever possible and 
intend to do so on July 7, 8, and 14 for a total of 22.50 hours. 
To date, I have worked 18 additional hours at home and have not 
been reimbursed for this time. These hours are: 

June 22 - 3 hours 
June 23 - 6 hours 
June 24 - 2 hours 
June 26 - l hour 
June 27 - 3 hours 
June 30 - 3 hours 

I have also accrued 4 vacation days from fiscal 1994 that the board 
voted I could carry over to fiscal 1995. I would like to use these 
four days July 18, 19, 20, and 25. 
In addition I have two personal days from fiscal 1995 I would 
utilize July 26 and July 27. I also have 12 vacation days for 
fiscal 1995 which I would like to take August l - 3, August 8 - 10, 
August 15 - 17, and August 22 - 24, 1994. 
Since we are moving before the end of this month, I would 
appreciate it if this was taken care of by the July 15 payroll. 
Should you have any questions, please do not hesitate to contact 
me. 

Sincerely, 

)0-1-1/ti,!"-. 77&_ J,171-wL 
Kathleen Mcintosh 
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The regular July monthly meeting of the Franklin County 
Retirement Board was held August 2, 1994 at 9 a.m. in room 102 of 
the County Court House, Greenfield, Ma. Members present were 
Jean Smith, Elizabeth Hollingsworth, and Richard Bump. 

Meeting was called to order by Jean Smith at 9:30 a.m. 
Motion by Elizabeth Hollingsworth to approve minutes of 6/28/94 
with noted amendment that Cheryl Jubb's hire date was July 5, 
1994. Seconded by Richard Bump. Voted unanimous. 
Motion by Elizabeth Hollingsworth to approve executive minutes of 
6/28/94. Seconded by Richard Bump. Voted unanimous. 

Motion by Elizabeth Hollingsworth to approve Warrant 7 in the 
amount of $239,710.76. Seconded by Richard Bump. Voted 
unanimous, 
Discussion by Richard Bump to request setting the next several 
meeting dates at this time. The dates have been scheduled as 
follows: 

') o 00 

August 30th 
September 27th 
October 25th 

9 a.m. 
9 a.m. 
9 a.m. 

November 29th 
December 20th 

9 a.m. 
9 a.m. 

Motion by Elizabeth Hollingsworth to deny application for 
accidental disability by David Bell based upon the facts found by 
the medical panel certificate which indicates the presumption of 
Section 94 has been overcome by the existence of risk factors in 
Mr. Bell's history which indicates he was a smoker, he suffered 
from diabetes and he is also obese. Seconded by Richard Bump. 
Voted unanimous. 
Jean Smith opened meeting to discussion. Have all members 
received a copy of the affidavits from Atty Curtiss' office. All 
members affirmed they had copies of the affidavits. Richard Bump 
asked Mr. Bell a question regarding statement number 15 on the 
affidavit from Mr. Bell. (refer to tape in vault) 
Jean Smith advised Mr. Bell that he has 15 days tn file an appeal 
if he desires to do so, Jean Smith also gave papers to Mr, Bell 
to file if he chooses to file for a superannuation retirement. 

Mr. Bell thanked everyone saying that it had been a long process. 
Motion by Richard Bump to approve unsigned Warrant 4, April 1993 
for $187,887.43, Seconded by Elizabeth Hollingsworth. Voted 
un an i mo u s , 

Motion by Richard Bump to accept Kathleen Mcintosh's resignation 
effective August 24, 1994. Elizabeth Hollingsworth expressed her 
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appreciation of Kathy's willingness to keep her informed of 
agenda items and the many times Kathy had been able to answer 
questions or go the extra distance to get the answer for her. 
Elizabeth suggested a letter be sent to Kathy stating these 
sentiments. Seconded by Jean Smith. Voted unanimous. 
Motion by Richard Bump to approve New Members as listed 1n a list 
dated July 1994. Seconded by Jean Smith. Voted unanimous. 
Ray Depe]teau and Peter DelGreco from Freedom Capital gave an 
overview of the performance of the investment portfolio, Also 
included were discussions of International investments and the 
freedom of being allowed to flex holdings more by the investment 
managers. The Board will discuss these items in the next 
meeting. 

Richard Bump requested information from Jean Smith as to when 
participant statement of deductions might be generated, Jean 
sai.d it would be awhile before they could be done because of some 
system problems that needed to be worked out. Board members want 
to discuss this further at the August 30th meeting. 

Motion by Elizabeth Hollingsworth to adjourn meeting at 12:50 
p.m, Seconded by Jean Smith. Voted unanimous. 

ATTESTED TO: 

Respectfully submitted, 

c�!J� 
Secret�y 

Jean M. Smith 

Elizabeth A. Hollingsw�rth �i;j;;-ed..,I(. 
Richard G. Bump �C; .. � 



COUNTY OF FRANKLIN RETIREMENT SYSTEM 
COURT HOUSE, GREENFIELD, MASSACHUSETIS 01301 

413- 774-4837 

I BOARD MEMBERS 
,J Jean M. Smith, Chairperson 

Elizabeth A. Hollingsworth, Elected 
Richard G. Bump, Appointed 

July 1994 

NEW MEMBERS 

�o 
STAFF 

Cheryl S. Jubb 
Cathy L. Emerson 

., 

Ayers, Hilma 
Boller, Lucy 
Boyle, Vincent 
Doty, Debra 
Eddy, Thomas Jr. 
Emerson, Cathy 
Flint, Paul 
Gamache, Kevin 
Gilbert, G. Jeffrey 
Hubbard, Kenneth Jr. 
Jubb, Cheryl 
Lanoie, David 
Mroz, Ralph 
Neumann, David 
Pudlo, Sarah 
Rindone, Amanda 
Shedd, Linda 
DECEASED RETIREE 

Ellen Korpita 

Heath 
Erving 
Leverett 
Sunderland 
Leverett 
County 
Orange 
County 
Leverett 
County 
County 
County 
Leverett 
Mohawk 
Leverett 
Erving 
Leverett 

Sunderland DOD 7/13/94 



The regular August monthly meeting of the Franklin County 
Retirement Board was held August 30, 1994 at 9 a.m. in room 102 
of the County Court House, Greenfield, Ma. Members present were 
Elizabeth Hollingsworth, and Richard Bump. 

Elizabeth Hollingsworth made a motion that Richard Bump 
chair the meeting in Jean Smith's absence. Motion was seconded 
by Richard Bump. 

The meeting was called to order by Richard Bump at 10:00 
a.m. 

Maureen and Marge from TACS spoke regarding the system 
clean-up problems to date. TACS is willing to continue to guide 
Cheryl through the clean-up process. It was suggested by Richard 
Bump that the clean-up be put on temporary hold until it could be 
determined what the condition of the rest of the financial 
situation is. TACS discussion was put on hold until Jean Smith 
is available, 

Motion by Elizabeth Hollingsworth to approve warrant #8 for 
$179,091,11, Seconded by Richard Bump. Voted unanimous. 

Motion by Richard Bump to vote a corrected figure for warrant 7 
of $223,364.13. (Insurance figures were stated twice) Seconded 
by Elizabeth Hollingsworth. Voted unanimous. 
Motion by Elizabeth Hollingsworth at l p.m. to recess until 
Wednesday, September 7, 1994. Seconded by Richard Bump. Voted 
unanimous. 

September 7, 1994 continuation of the August 30, 1994 meeting was 
held at 9:30 a.m, in room 102. Members present were Jean Smith, 
Elizabeth Hollingsworth, and Richard Bump. 

The meeting was called to order from recess of August 30th at 
9:52 a.m. by Jean Smith, 

Motion by Richard Bump to accept new members per attached list. 
Seconded by Elizabeth Hollingsworth. Voted unanimous. 

Motion by Jean Smith to accept new retirees per attached list. 
Seconded by Richard Bump. Voted unanimous. 
Motion of Richard Bump to increase mileage reimbursement to 28 
cents per mile. Seconded by Elizabeth Hollingsworth. Voted 
unanimous. 
Discussion of the following items took place with Richard Bump 
giving Jean Smith a brief overview of the TACS system clean-up 
process. Richard suggested that Jean inquire from PERA auditors 
if they would do an audit from January 1991 through June 30, 
1994. Doing an audit through June 30th 1994 would give Cathy and 
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42 
Cheryl good starting figures for July l, 1994. Also, concern 
about Treasurers' being behind in sending ASD's in was discussed, 
Cathy indicated in the August 30th meeting that most ASD's are 
received by the 20th of the following month. Noted exception is 
Shelburne Falls District, we are still missing their December 
1993 ASD's. Cathy has called them several times to request this, 
Refunds to members were discussed. Recently Cheryl had some 
difficulty with two refunds, the amounts were not correct and she 
needed to refund additional money after the first checks were 
released. A review of Chapter 32 is necessary to determine what 
the law requires. Communications with the Treasurers' was 
discussed. Richard Bump suggested that we start a monthly news 
letter. This would be in addition to doing various Board 
meetings at other locations other than Greenfield. A short 
discussion of the new members form 101 and a review of the new 
form. Richard Bump asked if the form could be changed. Cheryl 
will call PERA to find out who the contact person is and report 
at the next meeting. It was decided that the Annual Meeting 
would be October 25 hopefully at Bill's Restaurant. Notices 
should go out soon so that everyone gets ample notice. Richard 
will do an overview of the investment performance. Jean will do 
a workshop on how assessments are figured, There also is to be a 
review of going into deferred comp, rules and regs. 
Jean Smith left the meeting at this time, 10:55 a.m. 
Richard Bump and Elizabeth Hollingsworth discussed compensatory 
time. Margaret Sullivan (a retirement system member) stated what 
the County policy is. A short discussion took place and Richard 
and Elizabeth requested that this be an old business item for the 
next meeting. (Jean needs to be part of the discussion.) 
Richard Bump asked Margaret Sullivan if she could comment on the 
new position for Assistant Treasurer? Margaret said she was 
aware of the position being advertised but she really had nothing 
to do with it and suggested they ask Jay DiPucchio. Richard and 
Eliza.beth felt that it was best to wait for Jean Smith and the 
next board meeting before approaching Jay DiPucchio. 
Motion by Elizabeth Hollingsworth to adjourn the meeting at 
ll:25a.m. Seconded by Richard Bump. Voted unanimous. 

ATTESTED TO: 

Respectfully submitted, 

-,(1;;� J_0.tf �!��:fa;. ':iu#V' J:::r:.a::ith 
�71--- -;;,-,Jj �� 

Elizabeth A, H�ingsworth 
Richard G. Bum12._ 

�G-�� - 



ALlSUSt l991l 

As lie , .Sus;.1-11 

Ancter·son, Laurel 
Browe r, Sb a ro n 
Clark, Cvn t h ia 
Cl r..1.1· k , Sb a r o n 
Demp s e y , J o hn 
Ha rr i s , Barbara 
Ka c z e n s k i , Sue 
Law t.o n , �lar-lelle 
LeBlanc, Linda 
Lovett, No r-m a 
�cWilliams, Judith 
Parrill, Amy 
Penney, Parne La 
Ice yno Ld s , Erwi n 
Robidoux) Debo1·ah 
Ross, Sarah 
Sh aw , Ro ber t 
Sn,i.1.h, Linda 
Trombley, .Tul ie 
Wells, Timothy 
DECEASED RETIREE 
Wh i. t.n ey , Burton 

NEW_RETIREE 
Bu kow s k i , .\n.n 

�iohal.;-k: 
!\01-thfield 
�fohal-il{ 
�foha\<.'k 
\"orthfield 
Bu c k La nd 
�ioha�1k: 
;1/orthfield 
Orange 
Orange 
County 
�lo hawk 
No rt.h f ie id 
�fol1at._:k: 
�lo hawk 
Moha\vk: 
Northfield 
'.\'"orthCield 
Orange 
\"orthfield 
�lol1ah'k: 

Bernardston 
Op t i o r. E� 

Dee rf i e id 
01)1. ion .\ 

DOD 8/15/91 

R0tired 7/19/94 
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The regular September monthly meeting of the Franklin County 
Retirement Board was held on Tuesday, October 4, 1994 at 9 a.m. 
in room 102 of the County Court House, Greenfield, Ma, Members 
present were Jean Smith and Richard Bump. 

The meeting was called to order at 9:40 a,m, by Jean Smith 
Motion: by Richard Bump Acceptance of minutes of the August 30th 
meeting held on Sept. 7th. Seconded by Jean Smith, Voted 
unanimous. 
Discussion: Annual meeting will be moved to November 1st, Jean, 
Betty and Cheryl will be attending the MACRS conference Oct, 
24,25 and 26 in Danvers, 
Discussion: Compensatory time - Recommendation by Richard Bump 
that a tentative policy be "a maximum of 200 hrs, per annum, not 
to carry forward more than 50 hours into a new fiscal year." 
Jean added that she wanted to approve project comp time prior to 
it being worked. Members voted and approved the tentative policy 
and want this under old business for the next meeting so that 
Betty can review the policy and vote with the full board, 
Motion: by Richard Bump to accept the tentative policy as 
stated. Seconded by Jean Smith Voted unanimous. 
Discussion: The Deputy Asst. Treas. position is not included in 
the Retirement budget for the current budget year. Jean stated 
that the Asst. Treas. would oversee things in her absence on the 
Retirement side of things. Discussion of the new budget will 
take place in a conference call on Friday, Oct. 28th at 10 a.m. 
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Discussion: Richard would like to poll the Treasurers 
Annual Meeting to see if they would like a newsletter. 
supply Richard with samples of other newsletters, 

at the 
Jean will 

Discussion: Jean and Richard discussed the agenda for the Annual 
Meeting. New letters, copies of the proposed budget and the 
agenda will be mailed within the next several days. 

Motion: 
listed. 

by Richard Bump approve and accept the new members as 
Seconded by Jean Smith. Voted unanimous. 

Motion: by Richard Bump approve the retirement of Johanna Traina 
Option A, Seconded by Jean Smith. Voted unanimous. 
Motion: by Richard Bump to table the retirement of David Bell 
until Atty. Mondry is questioned about the option C choice. 
Motion: by Richard Bump to approve the Warrant dated Sept, 30, 
1994 for $167,794.42. Seconded by Jean Smith. Voted unanimous. 
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Discussion of Medical review of James Basile. 
reviewed by Jean Smith and Richard Bump, 

Reports were 45 

Motion: by Richard Bump that the review be accepted and that if 
the next review stays the same they then move the reviews to 
every 3 yrs, after that, Seconded by Jean Smith. Voted 
unanimous. 

Discussion of closing of the books for 1993. Jean is still 
working on the books, there are problems with the investment side 
not being in proof, Richard asked if Jean had written to PERA 
yet. Jean said she is waiting to see how soon she can get 1993 
closed. Richard asked when deduction statements will be mailed 
to members. Jean said they would be done by November 1st. and 
that she would let the Treasurers know that they would be in 
their hands shortly. 
Motion: to adjourn made at 12:05 by Jean Smith. Seconded by 
Richard Bump. Voted unanimous, 

�,�trectful� submitted' 
l-hit·JLilJ. ).Jl- 
chery» s. ubb 
Secretary 

ATTESTED TO: Jean M. 
Smith��:� 

Elizabeth 
A.�;lingsworth -&,�t(.UY-�:£,i..,,..��·0;rt;z::/v 

Richard G. Bump �G -�---- 



September 1994 
NEW MEMBERS 
Ablard, Jennifer A, 
Anderson, Thomas M, 
Apgar, E. Mary 
Babbitt, Margaret 
Brooks, Elaine M, 
Capen II, James 
Chapin, John A, 
Clark, Shirley J, 
Cranston, Jeffrey C. 
Cusick, John E. 
Daniels, Tara 
Demerski, Valerie 
Ford, Russell 
Fouser, Joshua 
Frazier, Laura 
Gamache, Matt 
Hebert, Thomas E, 
Hurd, Ronald E. 
Johnston, Kathleen D, 
Jordan, Daonld 
Keller, Jonathan 
Kells, Karoline A. 
Lapachinski, Teresa O. 
Lawrence, Pamela J, 
,ewandowski, Jodi-Jane 

.lcDonald, Kevin 
Mariani, Mark 
Novak, Shane J, 
O'Connell, Lisa M. 
Pierce, Carin A, 
Shippee, John C. 
Sousa, AnnDee L. 
Sutton, Amy P. 
Thayer, Jill C. 
Upright, Anita 
Valentine, Susan P, 
Villee, Charles A. 
Walker, Stewart 
Whitley, Nancy Obertz 
Young, Mark E. 

Mohawk 
Pioneer 
County 
Pioneer 
Frontier 
County 
Mohawk 
Mohawk 
County 
Leverett 
Frontier 
Sunderland 
Frontier 
Pioneer 
Frontier 
Mohawk 
Leverett 
Frontier 
Frontier 
County 
Sunderland 
Frontier 
Mohawk 
Pioneer 
Mohawk 
Pioneer 
Erving 
Erving 
Erving 
Frontier 
Mohawk 
Erving 
Erving 
Frontier 
Mohawk 
Leverett 
Frontier 
Mohawk 
Frontier 
Sunderland 
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September i994 Cont. 

DECEASED RETIREE 
Carter, David G. 

Hadsel, Jacqueline E. 

NEW RETIREE 
Bell, David R. 

Traina, Johanna 

Mohawk 
DOD 9/16/94 
Option C 
Beneficiary - Wife - Caroline 
Warwick 
DOD 8/30/94 
Option A 

Town of Deerfield 
Retired 8/22/94 
Option C 

Town of Orange 
Retired 9/1/94 
Option A 

!! ,�.., 

4 '; . . . 



The regular October monthly meeting of the Franklin County 
Retirement Board was held on Tuesday, November 1, 1994 at 4 p.m. 
in room 205 of the County Court House, Greenfield, Ma. Members 
present were Jean Smith, Elizabeth Hollingsworth and Richard 
Bump. 
The meeting was called to order at 4:32 p.m. by Jean Smith 
A request by Cheryl Jubb to have the Warrant voted 1st, so that 
the checks could be mailed today. 
Motion: by Richard Bump to accept the Warrant of October 31, 
1994 in the amount of $206,022.41, Seconded by Jean Smith. Voted 
una n i mou s . 

Discussion with Jay DiPucchio regarding the Deputy Asst, 
Treasurer position held by Arthur Whitman, Jay indicated that 

l. Jean is doing too much on the retirement side 
2. Someone needed to do long term if Jean 

leaves/illness 

For fiscal 1996 they are looking for �0% of assistant treasurer 
not to include fringe benefits at this time. In 1997 they would 
look for some share of fringe. This will De kept in place for 
1996 regardless of what the Retirement Board decides at this 
time. Jay indicated that he would consider charging the 
Retirement Board for office space used by the Retirement System 
as this hasn't been done in the past. 
Richard Bump said that the Board decided to i11crease the staff to 
2 positions after Kathy Mcintosh left-they 11nderstood the need 
for an increase in staff for project control, balancing needs and 
day to day operations. Ill keeping costs down, the current staff' 
needs to be able to cope with what is neected belore assessments 
for added staff and costs can be evaluated, 
Elizabeth asked Jay to please allow the Barad time to consider 
this matter. Jay said he would be in his office and could be 
available to attend the annual meeting this evening if the Board 
wanted him to. 
Elizabeth said she was upset with the fact that the Board is 
being told that this was the way it is going to be. It is being 
forced onto the Board. 
Richard felt that there is appropriate staff now in place and 
that they need time to �ori{ through what is there to catch up on 
before an evaluation can be made for the next fiscal year. 
Elizabeth sajd we are in the middle of a big catch-up a11d the 
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timing of the Deputy Assistant Treastlrer is very bad. She dictn=t 
like the threat of making us pay for space we use, this seems 
like a strong arm tatic. She also felt that they did nothing to 
lay any ground work on this. 

Richard said that if we get caught-up, in proof, off and runninq 
thPn additional staffing might be considered at the end, 

Jean stated that she is comfortable with tlot fttndin� this ir1 

1996. 
Elizabeth wanted to know �hat is our next step here. Richard 
suggested we need to let Cathy and Cheryl see how they are able 
to perform - say around June of 1995 - a review will be donP with 
Jay at that time if the share of 20% will be done. Richard called 
Jay to let him know what the Board would like to work out, Jay 
indicated that this was o.k. with him. 
Motion: by Richard Bump to accept compensatory time policy as 
w r i t.te n . Compe n s a t.o r v time policy to allow an employee "a 
maximum of 200 hrs. per annum, an employee is not to carrv 
forward more than 50 hours into a new fiscal year." Seconded by 
Elizabeth Hollingsworth. Voted unanimous. 
Motion: by Richard Bump to accept adjustments 011 previous 
Warrants as follows: 

April 30. 1994 Warrant 4 previous •175,390.71 
adjusted amount 1167,590.08 
May 31, 1994 Warrant 5 previous 1517,664.52 
adjusted amount $517,242.46 
June 30, 1994 Warrant 6 previous 1163,772,5� 
adjusted amount 1163,407.37 
July at, 1.994 W:c,,rrant 7 pervious :.239,713.21 
adjusted amount 5221,382.52 
August 30, 1994 Warrant 8 previous �179,091.11 
adjusted amount $178,338.88 

Seconded by Elizabeth Hollingsworth. Voted unanimous. 

�otion: by Richard Bump to accept neK members as printed on 
listing dated October l994. Seconded by Elizabeth Hollingsworth. 
Voted unanimolts. 

Motion: by Richard Bump to acce9t two ne,� retlrPes; David Bell 
Option C 8/22/94 and Patricia Messer Optio11 A 10/Jl/94. Seconded 
by Elizat,eth Hollingsworth. Voted unanumous. 



Request by Elizabeth Hollingsworth to have the minutes tor the 
last meeting tabled from voting at this meetin� to allow all 
Board Members time to review the minutes indepth. Approved by 
Jean Smith and Richard Bnmp. 

Respectfully submitted, 
(���� 

Secretary 

r� O \j 

.\TTESTED TO: ,Jean M. Smith 

Elizabeth A. Hollingsworth 

Richard G. Bump 



October 1994 Cont. 

Johnston,Kathleen 
Kain-Call, Patricia 
Keller, Jonathan 
Kells, Karoline 
Korpita, Edward 
Koshinsky, Mark 
Kuck, Kathy 
Langevin, Edward 
Leger, Philip 
Loomis, Richard 
Luce, Rita 
McCormick, Victoria 
Majewski, Lauri 
Milardo, Phyllis 
Milsom, Susan 
Minty, Bethany 
Mirsky, Elena 
Mithcell, Elaine 
Mithcell, Susan 
Moore, Margaret 
Moore, Patrick 
Morris, Esther 
Mosher, Susan 
Mowrey, Tina 
Niedbala, Roy 
Norum, Cindy 
Obertz Whitley, Nancy 
Page, Allison 
Pierce, Carin 
Patorski, Louis 
Raymond, Jared 
Reinke, Donald 
Renaud, Russell 
Robinson, Karen 
Rose-Fish, Jill 
Sanderson, Lisa 
Schindler, Brian 
Scranton, Dean 
Sfarzada, Shoshana 
Sharr, Morton 
Shaw, Laurie 
Shaw, Martha-Jane 
Sherman, JoAnn 
Skrabis, Kristin 
Smith, Brenda 
Sojka, Jon 
Stevens, Amy 
Sullivan-Ettinger 
Tarail, Cynthia 
Tassone, Brian 
Thurber, Barbara 

Deerfield 
Mohawk 
Sunderland 
Whately 
Sunderland 
Mohawk 
Mohawk 
Leverett 
Orange 
Mohawk 
Frontier 
Mohawk 
Leverett 
Frontier 
Frontier 
Mahar 
Leverett 
Mahar 
Mohawk 
Mahar 
Whately 
Frontier 
NewSalem/Wendell 
NewSalem/Wendell 
Northfield 
Orange 
Whately 
Mohawk 
Deerfield 
Frontier 
Mahar 
Mahar 
County 
Erving 
Mohawk 
Erving 
County 
Frontier 
Erving 
Mahar 
Northfield 
Northfield 
Mohawk 
Mahar 
Mohawk 
Frontier 
Mohawk 
Sunderland 
Frontier 
County 
Leverett 
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October 1994 Cont. 
Trainor, Robert 
Truehart, Lynn 
Upright, Anita 
Vail, Jane 
Verock, Ruth-Ellen 
Villee, Charles 
Villee, Charles 
Whitman, Arthur 
Wickland Shearer, Sharon 
Wright, Joseph 
Young, Mark 
Young, Mark 
Zoldak, Belinda 

DECEASED RETIREE 

Mahar 
Orange 
Mohawk 
Mohawk 
Orange 
Whately 
Frontier 
County 
Mohawk 
Frontier 
Sunderland 
Whately 
Frontier 
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Carr, Carrie 

Tanguay, Archille 

NEW RETIREE 
Bell, David R. 

Messer, Patricia 

11C11 survivor 
DOD 9/18/1994 
"A" DOD 10/4/1994 

Town of Deerfield 
Retired 8/22/94 
Option C 
Pioneer 
Retire 10/31/94 
Option A 



ADJUSTMENTS TO PREVIOUS WARRANTS 
53 

April 30, 1994 Warrant 4 
New Total $167,590.08 

May 31, 1994 Warrant 5 
New Total $517,242.46 

New Total $163,407.37 
June 30, 1994 Warrant 6 

July 31, 1994 Warrant 7 
New Total $221,382.52 

August 30, 1994 Warrant 8 
New Total $178,338.88 



The regular November monthly meeting of the Franklin County 
Retirement Board was held on Tuesday, November 29, 1994 at 9 a.m. 
in room 102 of the County Court House, Greenfield, Ma. Members 
present were Jean Smith, Elizabeth Hollingsworth and Richard 
Bump. 
The meeting was called to order at 9:35 a.m. by Jean Smith, 
Motion: by Richard Bump to accept the Warrant of November 29, 
1994 in the amount of 1213,373.55. Seconded by Jean Smith, Voted 
un an a mou s . 

Motion: by Richard Bump to accept new members as printed on 
listing dated November 1994. Seconded by Elizabeth 
Hollingsworth. Voted unanimous. 

Interviews with Nada Veskovic and Sara Cooper. 
Motion: by Richard Bump to offer Nada Veskovic the position of 
Head Clerk starting as soon as she is able to give notice. There 
is to be a review after 3 months. Richard suggested that she do 
a self evaluation. Seconded by Elizabeth Hollingsworth, Voted 
unanimous. 
Discussion regarding Freedom's request to move the account from 
value to growth. Richard asked that Ray Depelteau be invited to 
our December meeting so that questions such as, ''has the market 
bottomed out yet''. 

Motion: by Richard Bump to adjourn the meeting at 12:45 p.m. 
Seconded by Elizabeth Hollingsworth. Voted unanimous. 
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ATTESTED TO: Jean M, Smith 

Elizabeth A, Hollingsworth 

Richard G, Bump 
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November 1994 

NEW MEMBERS 
Antaya, Elizabeth 
Ayers, Hilma 
Blair, Christopher 
Blankenship, Diane 
Bochner, Mary 
Brown, Dawn 
Brown, Irene 
Burrill, Jennifer 
Cassin, John 
Clark, Judith 
Dean, Jodi 
Desmarais, Laura 
Elie, Melissa 
Ford, Russell 
Fc2'dyma, Danielle 
Gregory, Carol 
Herzig, Jennifer 
Jacobs, Jennifer 
Johnson, Betty 
Keller, Nina 
Kellett, Gregory 
Koshinsky, Mark 
Manning, Geraldine 
Morse, Sunny 
Patenaude, Vicky 
Paton, Andrew 
Phillips, Angie 
Potorski, Louis M. 
Ranahan, Kevin 
Raymond, Linda 
Rice, Karen 
Rose-Fish, Jill 
Ruby, Eileen 
Semon-Almeida,Eileen 
Sibley, Glenray 
Skelton, Russell 
Sliva, Steven 
Vilbon, Mary 
Zatyrka, Helen 

DECEASED RETIREE 

NEW RETIREE 

Mohawk 
�1ohawk 
Northfield 
Orange 
Hawlemont 
Mohawk 
Mahar 
Frontier 
Pioneer 
Mohawk 
Mohawk 
Mohawk 
Mohawk 
Frontier 
Mohawk 
Erving 
Mohawk 
Leverett 
Mohawk 
NewSalem/Wendell 
Leverett 
Mohawk 
NewSalem/Wendell 
Mahar 
Mohawk 
Mahar 
Mohawk 
Mohawk 
Orange 
Mahar 
Mohawk 
Mohawk 
Pioneer 
Hawlemont 
Erving 
Mohawk 
Erving 
Mohawk 
Orange 



The semi-annual meeting of the Franklin County Retirement 
Advisory Council was called to order by Jean Smith at 8:46 p.m. 
on Tuesday, November l, 1994 at Bill's Restaurant in Greenfield, 
Ma. All members present for the first meeting were remained for 
the second meeting, 
Elizabeth went over the Rules and Regulations and she will have 
Cheryl send everyone a copy. The last change to the Rules and 
Regulations was 2/16/93. Elizabeth suggested that everyone that 
didn't have one copy of the Massachusetts Public Employee 
Retirement Guide should request one. Cheryl will send a copy 
with the mailing that will be done as a result of this meeting, 
Jean talked about the assessment process. Based on a Units 
annualized salaries the pension fund appropriation and the 
expense fund appropriation is proportioned out to each unit. The 
Units that are affected by early retirements, (Ashfield, Colrain, 
County, Frontier, NewSalem/Wendell, Rowe, Shutesbury, and W. 
Vets) for a five year period will have an added charge on their 
assessment. Some units have noticed a double digit decrease to 
the net% change column. Richard Bump commented that he has put 
all part-time with less than 20 hours into a deferred comp. plan 
and eliminated the use of the Retirement System for part-timers. 
A brief discussion of this process took place with some members 
asking specific questions. A draft of the assessment is 
attached. (a couple of units gave Jean their annualized salaries 
at the meeting.) 
Jean opened a discussion of the Revised Budget. Jean explained 
the reduction of funds for a couple of the categories and Richard 
mentioned that the $74,000. for Professional and Technical 
Services is mostly for Freedom Capital. He suggested that some 
Systems are using a fee schedule that is based on the performance 
of the portfolio. Richard also discussed the removal of the item 
of Deputy Assistant Treasurer from the front page of the budget. 
The Board has decided that at the present time they will not 
contribute the requested 20% but will look at this again in the 
late Spring. Once the current staff has the opportunity to catch 
up the backlog an assessment of the staffing needs will be done. 
Richard also mentioned the intention of Jay to charge the 
Retirement System for office space. Richard said that the Board 
doesn't have a problem with that and that charges will more than 
likely be forth coming. 

Motion: by William Leno to accept the revised budget as printed. 
Seconded by Jean Smith. Voted unanimous. 

Respectfully submitted, 
{'lli..i,,/_,,1J ( } , ,I</� 
CheryJI S. Jub 
Secretary 

� r vO 
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ATTESTED TO: 57 



The Annual meeting of the Franklin County Retirement 
Advisory Council was held on Tuesday, November i, 1994 at 6 p.m. 
at Bill's Restaurant, Greenfield, Ma. Board Members present were 
Jean Smith, Elizabeth Hollingsworth and Richard Bump. Staff 
present were Cathy Emerson and Cheryl Jubb, Other members 
present were Judith Beckwith, Bernardston, Sandra Hanks and 
Cynthia Plesnar, Buckland, William Leno, Deerfield, Kathleen 
Hammock, Erving, Robin Hunt, Mahar, Lucy Passardi, Monroe, 
Virginia Jones and Doris Bittenbender, Orange, Eleanor Rafuse and 
Sherri Finnel, Pioneer and Myron Orloski, Whately. 
The meeting was called to order at 8:00 p.m. by Jean Smith 
Jean introduced Cathy Emerson - the person responsible for 
getting your 1993 member deduction statements done. Cheryl Jubb 
was introduced next and has taken over Kathy Mcintosh's previous 
duties. 
Richard gave an Investment Overview. (Handout attached) 
Three years ago we had 13 million and we are up to 18 million 
now. Re: funding schedules - will be self funding if we are 
successful in the market place. We have placed 65th in ranking 
on the state level with the investment performance. There is an 
on-going concern-should the Board be more aggressive with tbe 
equities. 

Richard introduced the idea of doing a newsletter on a quarterly 
basis to Treasurers with bits and pieces of info, retirement 
issues, funding progress. Would this be useful or is it just 
another piece of paper that won't be read. Bill Leno liked the 
idea and he said that it effects our future and he'll read it. 
He will also get it out to his members. Sandy thought that 
quarterly would be a good idea. 
Richard also asked about taking our Board Meetings out to various 
regions on a quarterly basis so that we can try to allow more 
members time to attend the meetings. We would like to talk more 
frequently with people instead of waiting for problems to come 
before us. Lucy likes the idea and Bill Leno would like to see 
it done as well, 
Jean spoke about Soc, Sec. vs. County Retirement, She suggested 
that members be encouraged to go to Soc. Sec. and ask their 
questions before they plan on leaving the system or on a 
retirement. It is complex and it isn't anything we can answer 
for people. Handouts are in each persons folder, 

Cathy gave out 1993 Member Deduction Statements to those 
Treasurers that were present, Jean Smith requested that address 
changes be sent to us on a timely, regular basis. We would like 
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to mail the member deduction statements in the future and we 
would need current addresses. 

Cheryl discussed the new enrollment form. Caution: the bene 
information is now on the back of the form. She and Cathy will 
continue to review the forms and any that are incomplete will be 
returned. A memo was give out for the dates and information 
regarding the individuals that make 30M+ and the need for an 
added 2% deduction. Refund forms are still giving us some 
problems. We would like to suggest that we wait the full 60 days 
before giving a refund as we often don't have the final deduction 
information in the office or the person is actually paid in 
another pay period and we don't capture the entire deduction 
amount. Members present felt it was a good idea to wait the max. 
amount of time. 

Meeting adjourned at 8:45 p.m. by Elizabeth Hollingsworth, 
Seconded by Richard Bump. 

59 

ATTESTED TD; 

Respectfully submitted, 

c�.J�� 
Cher,11-s. J��b·· 
Secretary 



The regu)_ar December monthly meeting of the Franklin County 
Reti1·ement Board was held on Tuesday! December �O, l99J at 8 a.m. 
1n r·oom J02 of tt1e County Court House, Greenfield1 Ma. �embers 
p1·esent were Jean Smith, Elizabeth Hollingsworth and Richard 
Bump. 
The meeting was called to order at 9:40 a.m. by Jean Smith. 

Motion: by Richard Bump to accept the Warrant of December 20, 
1994 in the amount of $40,552.67*. Seconded by Elizabeth 
Hollingsworth. Voted unanimous. *!This is only a partial amount 
because the payroll hasn't been run yet.) 

Motion: by Richard Bump to accept new memners as printed on 
listing dated December 199�. Secondea by Elizabeth 
Hollingsworth. Voted 11nanimuus, 

'leet with Robert Haughey, County Jail employee, regarding make-up 
payme11t and creditable service. Letter that went to Mr, Haughey 
was not reviewed by Jean Smith and creditable service was not 
figured according to the schedule set up by the Board. Richard 
Bump suggested that �r. Haughey get a letter from a town official 
during the time in question to establish that they in fact viewed 
his position as full time even though it was often less than �O 
hours a week. Mr. Haughey said he felt he would be able to do 
this and would request to be on a later meeting agenda. 

Ray from Freedom Capital talked about the market using an Excess 
Return of Equity Styles chart. He explai11ed that the higher 
degree of equities the greater the risk. Ray was thanked for his 
time and Ricnard asked if he would be able to attend out Jan. 
31st. 1995 me e u i ng . ( 10 a. m . ) 

After Ray left tl1ere was a brief discussion by the Board members. 

Motion: by Richard Bump to change policy to allow Freedom 
Capital the ability to maneuver the portfolio between growth and 
value with a 70/30 split at anytime Freedom Capital feels the 
market warrants it. Seconded by Elizabeth Hollingswortl,. Voted 
u n a n i mo u s , 

Ii is c u s a i o n of Meetings 
"Ou 

t.re 
ac h" the first one w i r ; b e held in 

Sunclerland at i.he Old Sunderland Elem. School in t.he Center Room 
March 21, 1995 with the Sunderland Treasltrer Richard Bump 
extending the invitation to toKns jn the South, (Deerfield, 
Whately, Sunderland, Con�ay� Leverett} and Shtttesburyl 
KP,�s)ette1' to members, Richard asked that Ray be asked if 11e 
wo u l d be w i I ling: to g i ve u s a statement. from time t.o 'c i rne 
regarding investments and what is going on. Richard would like 
the letter to go out January Jlst. 

\Ylese m1n<.il-e5 l.vher-e no+ 6t<3ne.d by +he �rd, sec p::,ges 
ti,3 oncl f.ot.j fr.v .s1911cd m1l'lul-es. 

co 
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�iot i. on: by .Jean Smith to adJourn meeting at 12:25 p.nt, Seconcteci 
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by Richard Bump. Vo t e d un an i mo u s . 

ATTESTED TO: 

Re.'f',Pect fJ 'uli

1
y_ submitted, 

i, t /'I, .· 
!l 

'./, 
\ ,,;(! 

Cheryl S, J bb 
Sec rJ"tar-v 

Jean M, Smith 

Elizabeth A, Hollingsworth 

Richard G. Hump 



December 1994 
NEW MEMBERS 
Beckner, Vanessa K, 
Blazer, Karen 
Griswold, Pamela G. 
Greene, John J. 
Hachey, Donna Louise 
Hapeman, Mary 
Jepson, Bonnie 
Judd, Linda M. 
Lagasse, Pauline C. 
Landry, Cornelia 
McWilliams, Judith A, 
Marceau, Yves R, 
Miller, Bambi 
Parsons, Mary R. 
Pawling, Nichole 
Taylor, Suzanne S, 
Totman, Gary L. 
Totman, Gary L. 
Totman, Gary L. 
Tower, Robin 
Trainor, Robert B. 
Tyler, Jenny A. 

DECEASED RETIREE 

NEW RETIREE 

Mohawk 
Mohawk 
Mohawk 
Mohawk 
Mahar 
Mohawk 
Mohawk 
Mohawk 
Mohawk 
Orange 
Mohawk 
Mohawk 
Mohawk 
Mohawk 
Mohawk 
Mohawk 
Mohawk 
Ashfield 
Hawlemont 
Mohawk 
Mohawk 
Mohawk 

62 



The reqular December mot1thly meeting of tl1e Fra11klin �ountv 
Retjrern011t Board Kas held on Tuesday, December �O. 19�4 at 9 a.rn. 
in room 102 of the County Court House, Greer1iield, �a. �embers 
present �ere Jean Smith, Elizabeth Hollingsworth and Richard 
Hnmp. 

The meet�ng �as called to orcier at 9:�0 a.m. bv Jea11 Smith. 

Motion: bF Richard Bump to accept the Warrant oi December 20, 
1994 in the amo,,nt of $40,552.67•. Seconded by Elizabeth 
Holli ng swo r t n . Voted unani mo u s . * i This is o n Ly a pa r t i a I amount. 
be c au s e the p av r o Ll, hasn't been run � .. et. ) 

Motion: hy Richard Bump to accept new me1nbers as printed on 
listing dated December 1994. Seconded by Elizabeth 
Hollingsworth. Voted 11nonimous. 

Meet wi.t.h Ro b e r r; Haughey, County Jail employee, r-e g a r-d iue mRkf'-11p 
payment and cr<'ditable service. Letter that went to Mr. Haughey 
was not revie,1ed by Jean Smit}1 and creditable ser·vice was not 
figured according to the schedule set up b y the Board. Richard 
Rump suggested that Mr. Haughe;- get a letter from a town official 
during the time in q11est1on to establish that they in fact viewed 
hjs vosi.tion as ful.l tLme eve11 thougi1 it was oftPil less �i\an 21) 
hours a 1 ... 1eek. �ir. Ha u g he v said he felt he would be ab Le to do 
this arid would request to be 011 a later mee�ing agenda. 

Roy from Fre<'dom Capital talked abou1. the market using an Exce�s 
Return of Equity Styles chart.. He explained that the higher 
degree of' equities the greater tile r i s k . Ray wa s t.he nk e d for his 
time and Ri.char,i asked if i1� would be able to attend out Jan. 
.rl s t . j99GmPeting. ilOa.m.) 

Af t o r- Rav Jeft there wa s a o r i e t riiscussion hv the Bo a.rd membe rs • 

:,iotion: by Richard Bump to c n a nz e pol icy to a Ll ov Freedom 
Ca p it.al t.h e a o i 1 i r.v to ma ne uve r .. t.h e oo r c f o Li o be t we e n g row t h a n d 

value with a 70/30 split at anytime Freedom Capital feels tne 
mn.rke t wa r r a n t.s i r. Seconded by Elizabeth Ho i Li ue swo r .. th. Vo r.e d 
un a n amo u s . 

Discussion of )ieetings "Ou tr-e a c h the f r rs r; 01u� w ii I be he Lei .i.11 
Su rio e 

rLa.ud 
at t.h e t)lrl Sunderland E'l 

e m 

, 

�-ichoo.1 in t.h 

e 

Ce 
n t er R.001n 

�'iB.rch 211 i9�5 wi t.n t.he Su nd e r La nd 'lr-e a s u re r- H.icn.arc1 Bump 

G3 

extendi11g ti1f· invitatioi, to to�11s in the Soutn. :DeerfjeJ.ct, 

:;e��sLetter to members. Richard asl;ed that Ray be as)�ed if he 
wo u I d be w i Ll i.n g to g i.vo us a s r.a t etne n t. ri-om t.ime r.o r. i.me 
1,egarr1ing investments and what is goin� on. Richard Ko11ld like 
th� Je��er to go out January Jlst. 

dkowacki
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�otion: by Jean Smith to adjourn meeting at 12:25 p.m. 
br Richard filLntp. Voted u n an i mo u s . 

Respectfully gubmi&ted, 

c�!j5J:t,; 
Secretary 

\TTESTED TO: Jean M, Smith 

Ri.c ha.r-d G. Bump J�G 

Seconded 

G4 



The regular January mo11thly meeti11g of the Frankli11 County 
Retirement Board was held on Tuesday, January 31, 1H95 at 9 a.m. 
in room 205 Treasurers: Office, County Court House, Greenfield, 
�a. Members present were Jean Smith, Elizabeth Hollingsworth ana 
Richard Hump. 

The meeting was called to order at 9:35 a.m. by Jean Smith 
�otion: by Jean Smith to approve tne payroll Warrant for 
Decemher 1n th� amot1nt of �154,199.4�. Seconded by: Richard 
Blimp. Voted unanimous. 

Motion: by Jean Smith to approve the New Hernbers listing dated 
January 1995 removing the following from the listing. 

I- 'JS 

&5 

Garino n , Ga r y R. 
Koehler, Gene�. 
Robichaud, Brent M, 

Seconded by: Richard Bump. 

Northfield 
FroHtier 
Northfield 

Voted unanimotis. 

Motion: by Jean Smith to approve Walter Kostanski, Jr. - Retired 
effective ,January 4, 1995 Option C, County employee, Seconded 
by: Elizabeth Hollingsworth. Voted unanimous. 
Motion: by Richard Bump to approve Warrant l in the amount of 
1242,349.01. Seconded by: Elizabeth Hollingsworth, Voted 
u n an i mou s , 

Motion: by Elizabeth Hollingsworth to amend minutes of the 
November 29, 1994 meeting to include the salary of Nada Veskovic 
as �18,751.44. Seconded by: Richard Bump Voted unanimous. 
Motion: by Richard Bump to amend the Compensatory Time Policy 
approved November l, 1Y94 to have an effective date of July l, 
1994. Seconded by: Jean Smith. Voted unanimous. 
Table minutes of December 20, 1994 ,,ntil additional resea�ch is 
done by Cheryl. All approved. 

Disc11ssion: Robert Haughey - County Jail - will obtain a letter 
from Clarkson Eawards former Financial Aid Officer for U. of M. 
Robert has stated that U of H has not been able to locate the 
original files and Richard Bump su�gested that the letter from 
L"fr, Edwa rd s s ho n Ld be sufficient. Once Robert o b ta i n s the Let t e r 
f1·om Mr. Edwards he will let Cheryl know what the time frame is 
(if he has it far the Feb. or �arch meeting, so that it can be 
put nn to the next meeting agenda. 

Disclission: Ray and Tom from Freedom Capital 
RR·y s t.r-t.e d t ha t the pe rf o rma nc e numbe i-s are off. (Jut side 

dkowacki
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a ud i to rs are l o o k i ng Ln t;o t.h i s - \·leie:ht.i..11g is off b y t.ho arno un t s 
of the withdrawals - current figures &re the worse case scena1·io. 
R.ay w i J..l let u s know how t.h i ng s r.ur-n out for 1.1s. It ha s b e e n a 
¥ery d1ffict1lt year for investmen�s. The Fed. is looking i11to a 
review mJrror. The Bond market t1as behaved well since the J.usc 
Fed. tightenir1g. On the eqt1ity sjde peoole ar·e nervot1s. Labo1· 
ls ti�ht and any major happer1ir\g cottld put us into a recessio11 
the Fed, could also tip us o,er into a 1·ecessjon as well. 

'I'orn thinks a sLow d ow n is c om i n a , t ne r-e- are s i g n s . \'i·e need to 
ma i n t a i n a ne u t r-a L po s i t i o n in bo nu s , l o ng e r- and 10 year b o nd s 
h ave b0ei1 acid ed.. Th e y h a ve d o u e sorne fine t.un i n g for us. 

Ton, we11t tl1rot1gh th� c:�10:s we hold and answered questions on each 
1te1n. The Resolution Trust item was 'LL1estio11ed by Richard Bu1nJ), 
To1n e�plained that at tlie time Resolution T1·ust purchases them 
tlley are performing assets. 

Our position is stable and it �ill improve. Tant says it shotild 
hp hettPr than 1994 as we will have some price appreciation 
somethlng north of 7.5% and we might even get into do11ble digits. 
\Tom asked if the tape is still on?) 

Hi.chard Bump asked if this is the time to move l0% from bonds to 
stock to balance 50-50? Both Tom and Ray said this is not the 
t i me . 

Ray and Tom were thanked for their time. 

Discussion: Richard asked Jean to look into the PRIT fund. Are 
they closed? Do you get locked in? How old are they? What is 
the historical return? What does it cost? What support do they 
give us.? \factor in the 1.2 million at Met Life) We are small, 
wo u Ld it. be to our a d va n t.a g e to .i o i n PRIT? 

Discussion: Jean said there is no date vet as to when she wi.Ll 
Le av e . Hampshire has an appointed County Treasurer. Barnstable 
also has an appointed positio1} and �hen the current Treasurers' 
r.e r m r s 111) it will go to an a p po i n r.e d po s i ri o n . Rr c h a r d h a o 
questions regarding what happens when a Treas. is appointed with 
r.h e roJ 0 as far as r-e t i r-e me n t s v s t.e m is c orrc e r-n e d ? 1Yha1, is the 
Boaras1 at1thority whe11 this change is made� Richard asked Jean 
to catl the Hampshire person and set ttp soinetime when Richard, 
BPtt·y and Jean c o u Ld meet w i r.h h i m r.o d i s c u s s t.he pros ano cons. 

r1ot:ion: by Ricl1ard Bump to accept amended figures for the 
September 1984 Warrant to be �i6d,599.l�. 
Hollingswort}1, Voted unar1imous. 

Seconded bv Elizaheth 

Disctissior1: Rohichauct Appeal. Ti1e legal nppeai �as denied by 
PFRA, Richard Rump felt the h�ll submjtted by Paul Mondry for 
t h i s. wa s n i g h . 



Discussion: Appreciation day Feb. 27, 1983. After a a1scuss1on 
that it appeared that the day was completely unstructured Richard 
felt that the day for play was not necessary. Cheryl offered a 
suggestion that since Retirement staff 1s not often included with 
the rest of the staft that allowing �ada to go this year and 
Cheryl to attend nexL year would allow the office to remain open 
for the day and also show good feelings toward the others by 
having someone attena. Richard and Elizabeth agreed that this is 
the way they wanted to handle this day. 

Discussion: Richard again asked Jean if she had got�en any 
information from the auditors to use ir, the baianci11g of the 
entire system. Richard is looking for how to prove cash on a 
monthly basis, Do the auditors have a form for this? Richard 
would like this form faxed to him and a copy mailed to Elizabeth. 

Disc1ission: The Newsletter format was approved. Board members 
like having the newsletter kept to one page/both sides. 
Suggested that one question/answer to left off so that it can be 
kept to one page/both sides. It was suggested that 8 copies he 
sent to the Treasurers and that they be asked to distribute to 
the various department heads, Police, Highway, Library, Fire, 
School and posting in-house. 

Motion: by Elizabeth Hollingsworth Lo adjourn the meeting at 
l:03 p.m. Seconded by Richard Bump. Voted unanimous. 

Respectfully submitted, 

c�f<;lr;: 
Se c r e t a r v 

/-9£ 

07 

ATTESTED TO: Jean M. Smith 



January i995 

NELtl.EMBERS 

Abbott, Jamie D. 
Ames, DaYid B. 
Betinis, Jaso11 J. 
Br ewe r . Au gu s t, 
Busbee, Patricia A. 
Campbell, James H. 
Clark·, Sa nd r-a 
Coy, Kri s t a 
Deso, Shell.ev D. 
Domina, Michael A, 
Flan, .Joanne 
Ca1'lliOli: Cittt y ft. 
Gordon, Priscilla F. 
Greenleaf, JoAnn L. 
Gregory, Michelle 
Hi L l , C vn th i a M , 
Hndge, Jeanne 
Kellum, Larr)' 
lfoeirie1 , 8ene .i4-, 
Kosloski, Linda L 
Lawson, Geneva 
Ledger, Edward 
Le nz a , Ka t h r yn 
Lynch, Christine 
Marcea111 Yves 
Mccormic, Michael E. 
Mr.Grae, Douglas 
Miner, Thomas J. 
Mohamed-Ahamed, Naz 
Mollison, Penelope M, 
Noyes. Pamela Jean 
O'Connell, Shawn E. 
O'Lari, Margaret W. 
Olson. Sara 
Peach, Jacqueline J. 
Po]lard, Tngrid 
Raymo11d, Jennifer L. 
Reynolds, Kenneth A. 

--�-Rsbioha?.:l6i., :gpen-t::-+f-. 
Rouleau1 Justin S. 
Skirbiski, Betsy 
Ti.llona, Carl 
Ve s ko v i c . Na d a 
Keisser, �lchael R. 
�illiams, Christopher 
Williams, �elissa J. 
Zewski, Kimberl� L. 
2ewski, �imberly L. 
Zimnowsi,i, Debra A. 

Or-a ng e 
Orange 
)'foha\.1.rk 
Leverett 
Erving 
FrontiPr 
Moho.wk 
Mahar 
Leverett 
Orange 
Leverett 
�hf iE,i d r+: J!Jld, 'IJu,:,-0, 
Co u n t y 
Northfield 
Leverett 
Sunderland 
Orange 
Frontier _ ,.- � s' FPe1ttiEr� � .S � ,q · ·�· 
Leverett t U 
Orange 
Rowe 
Frontier 
Mohawk 
Frontier· 
Frontier 
County 
Mohawk 
Leverett 
Mohawk 
Mohawk 
County 
Orange 
Leverett. 
Frontier 
Orange 
Mahar 
Orange 

-;-,1ior thiield 
l1ohnwk 
Frontier 
Front) er 
Co un t v 
Mahar 
Er v i ng 
Le.-ere1.t 
Co u n t.y 
Frontier 
Frontier 

67A 

Group IV 



.Lariu a r-v 1�95 

NE\i' RETIREE,. 
WaLter Kos�anski, Jr. Co u n t.y 

't·rh.Jir,. ,., 
.,. - L-· 

Jar1, ,11 i995 
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The reg11lar February monthly meeting of the Franklin County 
Retirement Board ,ias held on Tuesday. Febr11ary 21, l�Hn at 9 a.m. 
r n room 205 the ·Treas11rers i Of ri c e , Count)," Co u r t, House, C,reer1fieid, 
Ma. Memberg present were Elizabeth Hollingsworth, Richard Bump, 
Dianne Salls, Nada Veskovic, and I,inda Marcotte Temporary 
Treasurer. 

J.-"iS 

Linda Marcotte was asked to Chair the meeting. 
called to order at 9:3H a.m. 

The meeting was 

( 

Old Business: Dianne Salls gave a brief update of Jean Smith's 
working status. Under Chapter 35 sectio11 2 a temporary Treasurer 
has been appointed. Linda M. Marcotte will have signature 
au tno r-Lz a.t.Lo n . :Please refer to a memo Ir i arme has a s ke d to h a v e 
included with these minutes d a t.e d Febr·uary i6, 1993 HE: Summary of 
Interim Restructuring and Future Plans. Also included is an 
addendum dated February 16, 1995 HE: Office Supervision. 

Richard Bump asked Dianne the s t.a t u s of the legislation for g e t c i n g 
the appointed Treasurer positior1 passed. Dianne indicated that it 
is in the third reading. 

New business: 
To approve ivarrant .-2 Feburary 1995 in the 

(the payroll portion is not included in is 
Seconded by Elizabeth Hollingswo�th. Voted 

Richard would like a section added to tl1e agenda called Business 
Pending. It should be inserted before new business and list all 
i.tems that need to be followed up on from the p r e v i.o u s me e t i.ng . 
Elizabeth would like more space before and between items for the 
agenda. 

Motion by Elizabeth Hollingsworth: Minutes of December 20, 199,J 
a.re to be tabl.ea until the March 21, 199;; meeting. Seconded bv 
Richard Bump. Voted unanimous. 

Richard asked that t.ne f o Ll owing items be added to t-he a e e nd a . 
PRIT fund, Search committee membe r from H.etirement Board, 
Ne-w s Le tt e r , Road Show, F'ei..). 27, 1995 (�<.>Ul1tV me e ti ug , proof 
p r-o c e du r-e s . 

Pu t. u nd e r: ou s i ne s s pe nd i ng PH.IT f1111d, Ric h a i-d a s k e d Linda to t a Lk 
with Jean to see if she had gathered t11e info the Board requested 
in the January meeting. 

-'.\lso, Feee1101n Car:,itals a.nnua.l basis fee r-educ t i.o n for adj u s t me n t . 
Linda wns aslted to lool� into when this will stop. 

�otion by Richard Bump: 
amount of 1356,517.08. 
part of the Warrant! 
u n an i mou s . 

dkowacki
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Se Arch Cammi t tee 
consumption could 
know if the roll 

the search w i Ll. be a formal process time 
be significant - Richard and Elizabeth wanted to 
on the committee could be shared. Dianne felt 

that it could as long as they were willing to have only one vote. 
A job description will be drafted for the committee to review. 

Newsletter - Richard explained that some members had expressed an 
interest at the annual meeting 1n the fall. Cheryl is to give 
Dianne a copy of the newsletter so that she can review it. 

Robert Ha.ug he v - joined the meeting to discuss his rna ke=-up p avrne n t . 
Robert expressed a concern that he wasn't sure what he needed to 
give the Board for their review. He did g i v e a cop;' of his 
application for the Law Enforcement Education Grant at the 
University of Mass. Robert was asked again to have Clarkson 
Edwards give us a letter regarding his recollection as to whether 
the program was full-time. Dianne suggested that there my also be 
a copy of the LEEP's placement booklet available. 

Discussion: Staff appreciation day February 27, 1995. Nada said 
she would prefer to work that day. Richard said the language of 
the memo dated Febraury 3rd. is alarming. Is the County funding a 
mandatory day off for play? Elizabeth doesn't like the fact that 
time is not scheduled - the entire day ls open - if Linda abstains 
from voting that Elizabeth will approve the staff go as she does 
not want to deny staff the opportunity to at tend. Richard 
suggested that in the future if this is to be an annual event it be 
a 1/2 day of structured time or let it be on a Saturday. 

Motion by Richard Bump: Staff is to attend the staff 
February 27, 1995. Seconded by Elizabeth Hollingsworth. 
MRrcotte abstained. Otherwise voted unanimous. 

r et.r-e at 
Linda 

Richard asked Cheryl if she would be abie to attend. Cheryl said 
she has a scheduling conflict she would try to work out. 

Richard suggested that the monthly board meetings also be a staff 
meeting. AJ.l staff should be present and an open agenda was 
suggested by Dianne to include, staff reports/ comments session, 
e q u i table i.s s ue s , s upe r-v i s Lo n issues, and an upd a t.e of staff 
meetings to be held every other week. 

Richard asked Linda. to 
monthly proof procedure. 
put into place cash 
actjvity. 

follow-up with the a.udi tors r e g a r-d i ng a 
Richard wants a sense of what needs to be 
111 ba nk s z g e ne r a I ledger a nd po r-t.f o L'i o 

f<ichard wo u Ld also Li xe a full update as to were t he aud i t.o r s s t.arid 
b 

y t n 
e !-1.::1.rc:h 21, l:�95 me e t i ng 

, \'/ere do we s t.a nd for b e 

g i n n i.n 

g 

figures t'or January i, 1995. 

Richard would also like to see the audit reports through 1990. 
Richara has asked that by the March 21, 1995 meeting he would like 



;() 
to see January in Proof. 
Linda had to leave the meeting for a shol�t period of time. 
Iris c-u s s i o n : staff policies. The Board voted in l\ovember 1994 a 
comp. time policy that is not the same as the Co un t y po Li c y 
Dianne s11ggested that it would be best to have the same policies. 
El.izabeth ,�anted to go on record as being J.11 favor of the County 
1-)0 l. ic I e s . 

Motio11 by Elizabeth Hollir,gswortl1: to suspend personnel policies 
previously approved by the Board and to adhere to the Counties 
policies until the newly appointed Treasurer can review the 
pol i.ci es. Seconded bv Richard Bump . Voted unanimous. 
Richard asked about the personnel policy and procedures is there 
a performance review process - it needs to be in both directions - 
Richard and Elizabeth have not seen staffs' re�iews. 
Richard asked for a clarificRtion of Linda's roll, Dianne said it 
was signatory only. 
djrection. 

Linda has another job a11d is under Dia11nc's 

Richard would like a chunk of Chapter 32 discussed at each meeting. 
Ric ha rd and Elizabeth would like to know how Hampshire County 
operates. What are the pros and cons of an appointed position. 

Nada s h a r e d with e ve r vo ne present that the year end totals for 
cteductions for 1993 were fudged for County employees. ASD's for 
r.h e County were not generated in 1993. Nada said that the 
additional 2% other units reported were keyed into a lump sum - 
maki11g refunds wrong at times. 
Richard said that the annual statements to members for year ending 
1993 were not in proof when they were sent out. Elizabeth would 
like to know when the last time the ASD's were in proof. Richard 
is not so concerned about breaking the law regarding being La te 
with annuRl statements. Richard wants assurances that this will 
not happen again. Dianne said that this is a larger picture and is 
probably bigger than all of us. 
Richard reminded Dianne tl1at a audit needs to be done through the 
last day the old Treasurer works. 
Richard i ... ·ants tis to get a focus on - pr-o o Lem a i-e a s that t.he n 
translate into projects, Dianne said that Linda is a computer 
wizard and J.inda will be helpful in that role. 
A policy book was discussed. �ada ,�ants to pull iL together. She 
wants to determine what is out of date and is there anything that 
stii I needs to be voted on. 
ft,ichard a s k e d Linda if she can tell t.he m whe r e we are w i t h t ho 



ti 
bt1dge� v� expenditures for the next mee1ing. 

Richard asked if there t s a Li s ti.ng r n wr-a t.i ng of a Co u n t v 
'lr-e a s u r-e r s ' duties. \•lhat are the guidel j n e s f o r .. a Board, 

�1otion b�r F.li?.abeth Ho l Li.ng swo r t h : to adj o u r n t.h e me e t i na a r i:03 
p.m. Seconded by Richard Bump. Voted unanimous. 

Respectfully submitted, 

(�1:� 
Secretary 

�- 95 

ATTESTED 10: ·--&�4- 
Eliz#,eth A. Ho Ll.a.nz swo r- 

, 



'/ 2 
COUNTY OF FRANKLIN RETIREMENT SYSTEM 

COURT HOUSE, GREENFIELD, MASSACHUSETTS 01301 

413-774-4837 

BOARD MEMBERS 
Jenn M. Smith, Chairperson 
Elizabeth A. Hollingsworth, Elected 
Richard G. Bump, Appointed 

January 12, 1995 

STAFF 
Cheryl S. Jubb 

Cathy L. Emerson 

Mr. R. Depelteau 
Freedom Capital 
1350 Main Street 
L Financial Plaza 
Springfield, Ma. 

Dear Ray: 

01103 

This r s a confirmation of the vote at the Franklin County 
Board Meeting on December 20, 1994, 

Motion by Richard Bump: 
''To allow Freedom Capital the flexibility to 
maneuver the portfolio between growth and value with 
a 70/30 split at anytime they feel it warrants it.'' 
Seconded by Elizabeth Hollingsworth, all voted in 
favor, 

We are looking forward to seeing you at our January 31st. 
meeting. The meetin.g will be held in my office as our normal 
scheduled room is not available. 

Please let us know if you have any additional question�. 

Sincerely, 

M. Smith 
Chairperson 



FRANKLIN COUNTY RETIREMENT BOARD MEETING March 21, 1995. Present were 
Richard Bump, Elizabeth Hollingsworth, Linda Marcotte and Cheryl Jubb. The meeting 
was called to order by Linda Marcotte at 9:40 a.m. 

Old Business - David Bell retirement computation is wrong. PERA had reviewed the 
figures and recommends that we do a retro of $11. 73 monthly from September 1994 
until current. All members agreed that the method that was used needs to be adjusted. 

Payroll Warrant - Elizabeth moved to accept the payroll warrant dated February 21, 
1995 in the amount of $342,290.23. Richard seconded the motion. Vote was 
unanimous. 

Bill Warrant- Richard moved to accept the bill warrant for February 21, 1995 in the 
amount of $154,324.21. Elizabeth seconded the motion. Vote was unanimous. 
Richard moved to accept the bill warrant for March 21, 1995 in the amount of 
$16,944.10. Elizabeth seconded the motion. Vote was unanimous. 

Asset Activity - Elizabeth moved to accept the asset activity per the January and 
February 1995 Stale Street statements. Richard seconded the motion. Vote was 
unanimous. 

Resignation - the board has accepted the resignation of Nada Veskovic effective 
March 15, 1995. 

The business pending section was reviewed and updates were given on the status of 
nineteen items listed. 

Elizabeth moved to adjourn the meeting at 12:15 p.m. Richard seconded the motion. 
Vote was unanimous. 

Approved by: 

��¥44� 
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FRANKLIN COUNTY RETIREMENT BOARD MEETING, April 11, 1995. Present were 
Elizabeth Hollingsworth, Richard Bump, Linda Marcotte, Dianne Salls, Robert Haughey, 
and Cheryl Jubb. 
The meeting was called to order by Linda Marcotte at 9:30 a.m. 

Old Business 
Buy back - Robert Haughey wants to establish creditable service for service that was in 
the town of Shutesbury. After some discussion Richard suggested that perhaps there 
was someone in the town that remembers his employment and could sign a statement 
saying when he was employed. Mr Haughey will contact Clarkson Edwards and then 
let us know the outcome. 

Minutes - Richard moved to accept the minutes from December 20, 1994, January 31, 
1995 and February 21, 1995. Elizabeth seconded the motion. Vote was unanimous. 

New Business 
Payroll Warrant - Elizabeth moved to accept the payroll warrant in the amount of 
$154,532.68 dated March 30, 1995. Richard seconded the motion. Vote was 
unanimous. 

Bill Warrant- Elizabeth moved to accept the bill warrant in the amount of $17,382.89 
dated April 11, 1995. Richard seconded the motion. Vote was unanimous. 

Business Pending - updates were given on the 22 pending items. 

New Retirees - Stanley Wozniak Option A March 4, 1995 

Ordinary Disability Application - Received a letter of intent to retire under an ordinary 
disability for Shirley Barrus. Cheryl will be working with her on getting the medical 
information collected. 

Audit update - one of the PERA auditors came into the meeting. He simply said that 
he could not release any information until his supervisor has the chance to review the 
findings first. We will hear directly from PERA. 

Elizabeth moved to adjourn the meeting at 12:05 p.m. Richard seconded the motion. 
Vote was uninamous. 

Respectfully submitted, ��'1',lqu, 
Approve : 

eq-£�4� 

.-, 9 
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FRANKLIN COUNTY RETIREMENT BOARD MEETING, May 24, 1995. Present were 
Elizabeth Hollingsworth, Richard Bump, Linda Marcotte, and Cheryl Jubb. The meeting 
was called to order by Linda Marcotte at 9:05 a.m. 

Ordinary disability - Medical panel information has been received on Shirley Barrus. 
Mrs. Barrus needs to be informed that our next scheduled meeting will include a legal 
hearing regarding her application for an ordinary disability. 

Accidental death/refund - Alfred Passardi died February 11, 1995. He was working 
that day and did not feel well. He went home early. He passed away once he arrived 
home. Cheryl will follow through with PERA legal department. 

Bill Warrant - Linda moved to accept the bill warrant dated May 24, 1995 for 
$37,875.51. Elizabeth seconded the motion. Vote was unanimous. 

New Retirees - Eileen Gorzocoski Option A 4/1/95 
Olga Simonetti Option A 5/1/95 

Richard moved to accept the two listed approved retirees. Elizabeth seconded the 
motion. Vote was unanimous. 

Bi 

Buy backs - Sandra Burgess 
Robert Foote 
Dorothy Akey 

Liability 9 mos. 
Liability denied 
Liability denied 

The board had a rule that existed at that time on deductions which stated that for less 
than half time service, (under 20 hours) an employee was not eligible to be a member. 
Richard moved to accept liability for Sandra Burgess at 9 months. Elizabeth seconded 
the motion. Vote was unanimous. Richard moved to deny liability for Robert Foote and 
Dorothy Akey due to the fact that they were not eligible for membership during the 
period they wanted to buy back. Elizabeth seconded the motion. Vote was unanimous. 

Minutes - approval of minutes have been tabled 

Legal opinion - a legal opinion will be sought in the Ashfield case of the error in 
figuring a retirement amount. 

Elizabeth moved to recess the meeting at 11 :35 a.m. Richard seconded the motion. 
Vote was unanimous. 
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FRANKLIN COUNTY RETIREMENT BOARD MEETING, June 14, 1995. Present were 
Carolyn Olsen, Treasurer Designate, Richard Bump, Elizabeth Hollingsworth, and 
Cheryl Jubb. This meeting is a continuation of the May 24, 1995 meeting that was 
recessed. 

Payroll Warrant - Carolyn moved to accept Warrant 5 dated May 24, 1995 for 
$156,920.96. Elizabeth seconded the motion. Vote was unanimous. 

Retiree approval - Carolyn made a motion to accept Alfred Ohlson option B, group IV, 
retirement date of May 22, 1995 for $24,562.92 annually. Elizabeth seconded the 
motion. Vote was unanimous. 

TACS bill - Discussion of the bill presented by TACS for $3,648.00. This bill will be 
paid once it is verified that the updates are covered under this charge. 

Head Clerk - Carolyn discussed with the board members the advertising for a Head 
Clerk (add to staff position). Richard suggested that the ad needed to go only in the 
Greenfield Recorder. 

Elizabeth moved to adjourn the meeting at 10:20 a.m. Richard seconded the motion. 
Vote was unanimous. 

Respectfully submitted, 

�·1Gfr 
Appro d by: 

fj) GM� @Pa,., , 
tu1J�,,4,� 
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FRANKLIN COUNTY RETIREMENT BOARD meeting June 27, 1995. Present were 
Carolyn Olsen, Elizabeth Hollingsworth, Richard Bump, Cheryl Jubb and Shirley Barrus. 
Carolyn called the meeting to order at 10:10 a.m. 

Old Business - Ordinary disability for Mrs. Shirley Barrus. The board members 
reviewed the information on the request of Mrs. Barrus. Richard moved to accept the 
findings of the medical panel and allow an ordinary disability for Mrs. Barrus. Elizabeth 
seconded the motion. Vote was unanimous. 

Board stipends - Carolyn moved to have our legislative body approve the stipends 
recommended for the board members. Elizabeth seconded the motion. Vote was 
uninamous. 

Budget review for FY 96 - Carolyn moved to approve the amended budget for 
$138,573. Elizabeth seconded the motion. Vote was unanimous. 

Budget appropriations - Carolyn moved to carry forward budget appropriations as 
encumbered, in the amount of $9,000. Richard seconded the motion. Vote was 
unanimous. 

New Business 
Payroll Warrant- Richard moved to accept the payroll warrant for $157,298.64. 
Elizabeth seconded the motion. Vote was unanimous. 

Bill Warrant - Richard moved to accept the bill warrant for $66,865.25. Elizabeth 
seconded the motion. Vote was unanimous. 

Asset Activity - Richard moved to accept the asset activity for March and April as 
shown on the State Street Statement of Transactions. Elizabeth seconded the motion. 
Vote was unanimous. 

Discussion of payroll production at ADP - Carolyn discovered that the ADP system 
is not taking the extra 2% on pay over the $30,000. Carolyn will send a letter to County 
employees stating what they owe for 1993-current 

Meeting adjourned at 1 :20 p.m. 

Respectfully submitted, 

li�kl.� 
Approved: 

w tL.,�= mPa- 
rn -&� «�- 
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FRANKLIN COUNTY RETIREMENT BOARD MEETING July 19, 1995. Present were 
Carolyn Olsen, Elizabeth Hollingsworth, Richard Bump, and Cheryl Jubb. Carolyn 
called the meeting to order at 9:06 a.m. 

Old Business 
Length of Service Payment for Jean Smith. We have not heard from the County 
Commissioners yet. Carolyn will send them a letter telling them that Jean's retirement 
is being held up due to their delay. 

Compensation for Board Members - Discussion, board members felt that they 
needed clarification on whether this would be part of the FY 1995 budget. Carolyn will 
try to get an answer. 

New Business 
Bill Warrant- Richard moved to accept the bill warrant in the amount of $12,427.36, 
warrant number 7 dated July 19, 1995. Elizabeth seconded the motion. Vote was 
unanimous. 

Payroll Warrant - Elizabeth moved to accept the payroll warrant in the amount of 
$154,986.02. Richard seconded the motion. Vote was unanimous. 

New Members - Approved new members as listed on list dated July 1995. 

Buy back liability - Stephen Forrest 3 years 6 mos 
Sharon Fennel 5 years 9 mos 
Tina Smith 1 year 6 mos 

Richard moved to accept the above liability once make up payments have been 
completed. Elizabeth seconded the motion. Vote was unanimous. 

Make up payments - Carolyn moved that installments for make up payments shall not 
exceed 5 years or be less than $150 per month. Elizabeth seconded the motion. Vote 
was unanimous. 

Personnel Policy - Carolyn will start reviewing the policies in place for the County 
Treasurer's office. Elizabeth asked that a copy of the policies be made available to the 
retirement board for their review. 

Meeting adjourned at 11: 15 a.m. 
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FRANKLIN COUNTY RETIREMENT BOARD MEETING, August 15, 1995. Present 
were Carolyn Olsen, Elizabeth Hollingsworth, Richard Bump and Cheryl Jubb. Meeting 
was called to order at 12:36 p.m. 

Old Business - Length of service payment to Jean Smith. Tabled to a later date. 
Compensation for Board Members, Carolyn will update Jay. Update of a computation 
problem. Tabled to a later date. 

New Business - Staff comments and updates. To be taken up at the next meeting. 

Payroll Warrant - Carolyn moved to accept the payroll warrant number 7 in the amount 
of $156,861.76 dated July 31, 1995. Elizabeth seconded the motion. Vote was 
unanimous. 

Bill Warrant - Carolyn moved to accept the bill warrant number 8 in the amount of 
$43,457.04 dated August 15, 1995. Elizabeth seconded the motion. Vote was 
unanimous. 

Interviews for the Head Clerk position - Members interviewed three candidates. 
Currently the position of Head Clerk is open. All candidates were asked if they could 
start work by August 29, 1995. Carolyn and Cheryl liked the candidate that has been 
working at the Poet Seat Nursing Home. Richard was for Barbara Weeks who is from 
the mid-west. He said that he knows that she wants to come back to this area and he 
felt that she would be good with system stuff. Board members agreed with Richard and 
asked Carolyn to check Barbara's references and ask her to start two weeks on August 
29, 1995. Barbara's starting salary would be $20,169.00. 

New Retirees - Noted that we have two new retirees 
Shirley Barrus - 7/1/95 Option B under an Ordinary disability 

Joyce Pratt - 7/1/95 Option A 

New Members per the listing. 

Carolyn moved to adjourn the meeting at 4:50 p.m. 

Respectifully submitted, 

�JCµr 
Appro d: 

eo fuot= co�,,, 

dkowacki
Text Box
date:  AUG 15 1995



FRANKLIN COUNTY RETIREMENT BOARD MEETING held September 19, 1995. 
Present were Carolyn Olsen, Elizabeth Hollingsworth, Richard Bump and Cheryl Jubb. 
Carolyn called the meeting to order at 9:00 a.m. 

Old Business - The wording on the payment to Jean Smith doesn't allow the bonus to 
be considered as regular compensation. The funds will need to be returned to Jean as 
they are not allowed toward her retirement. Carolyn will draft a letter to PERA to see if 
it can be considered longevity pay. 

Head Clerk - Barbara Weeks started on September 18, 1995. 

Discussion of annual advisory council meetings - Agendas will be finalized by 
Cheryl tomorrow. 

Meeting was adjourned at 9:35 a.m. 

Respectfully submitted, 

�(ft 
Approved: 
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FRANKLIN COUNTY RETIREMENT BOARD MEETING September 27, 1995. Those 
present were Carolyn Olsen, Elizabeth Hollingsworth, Richard Bump and Cheryl Jubb. 
The meeting was called to order by Carolyn at 1 :15 p.m. 

Old Business - The length of service payment for Jean Smith was discussed. The 
large payment made by the County Commissioners should be treated as compensation 
for length of service and spread over a period of time. Richard moved to approve the 
additional compensation by the commissioners as a length of service payment. 
Elizabeth seconded the motion. Vote was unanimous. 

Board Members Compensation - brief discussion of the possible $3,000 annual 
stipend to board members. The matter will be taken up at the County Commissioners 
meeting on Thursday, October 5 in Hawley. 

Computation Problem - Eleanor Ward as well as 12 other people in Ashfield have had 
deductions taken on pay that is not eligible to be considered regular compensation. 

Creditable Service Survey of Other Boards - Some other boards have rules 
regarding membership eligibility and creditable service. Once the survey is done this 
information will be put before the annual meeting of the Advisory Council to have them 
decide if they would like to change any of our regulations. Another question came up, 
do we refund those that don't qualify for membership? Carolyn will check with legal. 

Buy backs - Elizabeth moved to accept liability for 1 year 6 months for Marilyn Bellows 
and 6 years for Dennis Rindone. Richard moved to second. Vote was unanimous. 

Make-up payments - Nan McDonald has been paying approximately $5.00 per pay 
period and is not even keeping up with paying the current interest. She will be notified 
that she needs to start making payments of at least $100 per month. 

Jeff Wallace of the Franklin County Jail - Jeff wanted Cheryl to tell him how to write 
job descriptions so that some staff can be classified as group IV. The jail staff are 
currently classed as group II (per Chapter 32). 

Payro.11 Warrant - Elizabeth moved to accept the payroll warrant in the amount of 
$160,012.75. Carolyn seconded the motion. Vote was unanimous. 

Bill Warrant- Elizabeth move to accept the bill warrant in the amount of $54,321.21. 
Carolyn seconded the motion. Vote as unanimous. 

New members - accepted as printed 

Note - Harold Warner option B DOD 8/24/95 nothing left for beneficiary 
Gladys Harris option B DOD 9/9/95 balance to be paid to beneficiary 
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Met Life - Rob Rangers and Lori Batey gave the board an update on the account. 

Disability transmittal - The Board does not wish to appeal the decision of CRAB on 
the David Bell case. The transmittal papers will be presented for PERA's review. 

Meeting adjourned at 1:10 p.m. 

Respectfully submitted, 

Approved: 

c.o (kd.&, @fa- 



THERE ARE NO MINUTES FOR OCTOBER 1995 AND 
NO INDICATION THAT THERE WAS OR WAS NOT 

A MEETING HELD IN OCTOBER 1995 



FRANKLIN COUNTY RETIREMENT BOARD MEETING held on November 28, 1995. 
Those present were Carolyn Olsen, Elizabeth Hollingsworth, Richard Bump and Cheryl 
Jubb. Carolyn called the meeting to order at 2:20 p.m. 

Computation problem - Carolyn gave the Board Members an overview of the problem 
with Eleanor Ward's retirement computation. She has been overpaid by $268 per 
month due to the fact that the last pay she received contained money for unused sick 
time and vacation pay. (Pay after her retirement date. PERA never questioned the 
balloon amount when they reviewed.the calculation.) 

Membership requirements - Discussion of if not permanent, and not employed 20 
hours or more a week, then they cannot be a member of the retirement system. 

Payroll Warrant - Elizabeth moved to approve the November payroll warrant in the 
amount of $206,508.59. Richard seconded the motion. Vote was unanimous. 

Bill Warrant - Elizabeth moved to approve the November bill warrant in the amount of 
$52,717.19. Carolyn seconded the motion. Vote was unanimous. 

New Members - Richard moved to accept the printed list of new members. Elizabeth 
seconded the motion. Vote was unanimous. 

Re-Vote creditable service - an error in calculating the creditable service for Marilyn 
Bellows was noted. The service should be 13 years 3 months. Elizabeth moved to 
approve 13 years and 3 months creditable service for Marilyn Bellows once she 
completes her buy back payments. Carolyn seconded the motion. Vote was 
unanimous. 

MetLife Contract - A new contract is necessary because of co-mingled funds. MetLife 
will send us the necessary paperwork to be signed. 

Network - discussion of getting quotes on name brand and generic brand equipment. 
It was suggested by the Board that only one quote be sought on generic brand 
equipment and the rest be on name brand. 

90 day review - Barbara Weeks probation period has been extended for another 90 
days. Carolyn expressed concern that Barbara is not performing up to her 
expectations. 

\, t.:; � . .) 
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Elizabeth moved to adjourn the meeting at 5 p.m. Richard seconded the motion. Vote 
was unanimous. 

Respectfully submitted, 

c1u11� 
Approved: 

co a ,dylc c&u-- 



FRANKLIN COUNTY RETIREMENT BOARD MEETING, December 19, 1995. Present 
were Carolyn Olsen, Elizabeth Hollingsworth, Richard Bump and Cheryl Jubb. Eleanor 
Ward and Janet Swem attended part of the meeting. Carolyn called the meeting to 
order at 9:05 a.rn. 

Old Business - 
Computation problem - Hearing - Eleanor Ward from Ashfield. Mrs Ward wanted the 
board to know that she felt that the way the error had been handled was unfair, that she 
was going to have a large reduction in her monthly retirement, and that she is 
concerned. Mrs. Ward asked if she could buy back some time. Carolyn said that it was 
doubtful she could buy back time since she was already retired. Mrs. Ward was told 
that she would have the right to appeal our decision with CRAB within 15 days of being 
notified in writing by the board. Carolyn will draft an agreement for Mrs. Ward to sign 
regarding paying the system back for the overpayment. Mrs. Ward will make annual 
payments and will be billed in June of each year. Carolyn moved to revise Eleanor 
Ward's annual.amount to $18,317.52 or $1,526.46 monthly. Richard seconded the 
motion. Vote was unanimous. Carolyn will follow through with whether the buy back 
can be done, and Janet will see what she can find for information regarding the payroll 
records for that time. 

Network Software - System Software of Northfield and TACS of Woburn gave us 
quotes for setting up a network. DBS did not respond. Gateway 2000 did not want to 
give us a quote. After a brief discussion Carolyn moved to accept System Software's 
quote. Elizabeth seconded the move. Vote was unanimous. 

Bill Warrant- Carolyn moved that bill warrant number 12 be approved for $78,366.16 
with the stipulation that Robert Graves' check not be released until we have a Jetter 
absolving him from misappropriation of funds in the town of Sunderland. Richard 
seconded the motion. Vote was unanimous. 

New Retirees - Harold Calcari Option A DOR 11 /1 /95 
Elizabeth moved to accept Mr. Calcari's retirement as stated above. Richard seconded 
the motion. Vote was unanimous. 

Computation problem - Doris Snow had her retirement check reduced when we found 
she remarried. We did not find out until 2 years after the fact and she will owe us 
approximately $3,000 in overpayments. The board recognizes the problem but will 
defer action until we move away from the Ward appeals process. 

Professional Fees - David Holway, Lobbyist for County Treasurers, had asked that we 
pay $250 towards his expenses. Tabled for additional information. We don't have any 
direct contact with David. 

Elizabeth moved to adjourn the meeting at 11 :30 a.rn. Richard seconded the motion. 

\ .. 
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Vote was unanimous. 

Respectfully submitted, 

OtdfJ<}d 
Approved: 

lb a4.d'4)� @ac:'. 



FRANKLIN COUNTY RETIREMENT BOARD MEETING, January 16, 1996. Present 
were Carolyn Olsen, Elizabeth Hollingsworth, Richard Bump and Cheryl Jubb. Carolyn 
called the meeting to order at 9:15 a.m. 

Old Business 
Computation Problem - Eleanor Ward -- Carolyn moved to not give credit for service 
in Ashfield due to the fact that there is a lack of documentation of hours, she was a 
contract worker, and some pay was unknown. Richard seconded the motion. Vote was 
unanimous. 

Robert Graves - We cannot release his funds at this time as he has not gone to court 
yet. If there is a judgement against him the funds might be needed to pay restitution 
directly to the court. 

Board Members Stipend - The county commissioners voted to give the Treasurer the 
$3,000 per the legislation however they voted only $2,000 for the other board members. 
Since there is no provision for the members to get anything less than the $3,000 the 
commissioners will need to revisit the issue. Carolyn will send a letter to the county 
commissioners. 

Professional Fees - Carolyn moved not to share in the fee for David Holway since our 
board has no direct input into what he is doing. Elizabeth seconded the motion. Vote 
was unanimous. 

New Business 
Medical Panel Reviews - there are 7 disabled members that might need to be 
reviewed and re-examined. 

Year End Information From Retirees - a form for the retiree to complete was sent with 
their last pay for 1995. Everyone has to certify they are receiving benefits that they are 
entitled to. 

New Retiree - Elizabeth moved to accept John Conway as a new retiree with Option A 
and DOR of 11/30/95. Carolyn seconded the motion. Vote was unanimous. 

New Members - Carolyn moved to accept the new members are listed on a separate 
listing.· Elizabeth seconded the motion. Vote was unanimous. 

Discussion - Tom Walsh Jr. of Walsh Partners has invited us to a luncheon at the 
Delaney House on February 22. Carolyn, Betty and Cheryl are planning on attending. 

Deceased member - June Braman, Conway DOD 10/24/95 No action this meeting 
Cheryl will gather information to decide what steps need lo be taken. 

Discussion - Carolyn is trying to complete the 1994 annual statement in preparation for 
closing and reconciling 1995. 
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Elizabeth moved to adjourn the meeting at 11 :52. Richard seconded the motion. Vote 
was unanimous. 

Respectfully submitted, 

Approved: 

eo a 4= @Psi- . 
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1U.l 
Franklin County Retirement System 

Minutes from the February 27, 1996 meeting. Present were: 
Elizabeth Hollingsworth, Carolyn Olsen, and Richard Bump. 
The meeting was called to order by the Chairperson, Carolyn Olsen 
at 9 a.m. 

Richard reminded Cheryl that PERA needs to review the new 
membership form with her to see if an area can be added to clear up 
the problem we have with 1/2 time staff. Is it more or less than 
20 hours? There are many questions and missing info so Carolyn is 
to review the forms before they go to the Board for signing. 
RE: unpaid assessments - Barbara is to bill late units and add the 
late charge. 

Kevin Courtney and Sherry Finnell from Pioneer joined the meeting 
at 10 a.m. Mr. Courtney was concerned because the assessment for 
FY 97 was up by nearly $20, 000 from the previous year. Mr. 
Courtney asked how the figures were derived at and could an 
allowance be made for their FY 98 figures. Carolyn went over the 
process used to come to the salary figures. It was noted that 
Pioneer had not responded to our two previous requests for these 
figures, and the last request stated that amounts would be 
estimated if the information was not received by the deadline. 
Carolyn agreed to share more details of this once she was able to 
pull the figures from her file. Carolyn also said that we would 
write to PERA and see if anything could be done regarding the FY 98 
figures (reduce the 98 9/30 annualized amt by the difference 
between Carolyn's estimate and Pioneer's final figures). Carolyn 
also indicated that PERA often took a long time to respond and that 
she wanted Mr, Courtney to be aware of that. Mr, Courtney 
discussed the tardy payments to us of the assessments. Since 
Pioneer has had a cash flow problem the unit has taken advantage of 
not paying the assessments to us in a timely manner, Sherry 
Finnell asked Carolyn for a clarification of what she is to do in 
the future if the Grants are not determined by the time the next 
salary amounts are due. Carolyn stated that the request is for 
actual salaries and allocations on Sept. 30, not projections. 

Freedom Capital gave an overview of the 1995 performance, Ray 
Depelteau and Eugene Dugan were both present. The 1995 figures 
were substantially better than 1994 with the system having a total 
investment return of 23.8%. This is slightly below the PERA index 
of 24, 7%, Ray al so reviewed the outlook and strategy s umma.r-v 
contained on page 8 of the investment review booklet given to us. 
Ray did suggest that the Board considers the following: 
International investments, split of the portfolio to 60/40 
equities/bonds, and finally that we ask PERA for a supplemental 
regulation approval of the 60/40 split. We would then notify 
Freedom that they could to a 50/50 split of our account, Ray 
s u g g e s t c d that the next ma r-k e t, decline c o u l.d then be u s e d to 
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realign our account. Gene talked briefly about the meeting he 
attended regarding the break-up of County govt. He feels that the 
governor's office did nothing to convince or prove that this would 
work. Gene also discussed pre-retirement seminars. Cheryl and the 
Board have wanted to do this for awhile however other things have 
not allowed us the time. Greenfield and Montague would be willing 
to go in and share the expense with us. Gene will send us info and 
cost of the speakers as well as the open dates, Berkshire has done 
this and they have reported a great response. 

Under Old Business 
Discussion: Eleanor Ward closing comments by Carolyn indicated 
that Eleanor would be doing a pay back process over the next ten 
y e a.r-e . Richard suggested that a letter be sent to Mrs. Ward 
stating what was set forth as the agreement and that the period of 
time is ten years for the repayment process. All members felt this 
was a good idea to confirm this in writing. 

Discussion: Carolyn gave a brief overview of the network and where 
we stand with TACS. Richard suggested that since we have had 
problems with TACS that a letter should still be sent to TACS re: 
overall disappointment with miscommunications and misleading 
information. Carolyn suggested that she would like the Board 
members to review this letter before it was sent. The members 
approved. 
Discussion: The 1994 books have been sent to PERA as of 2/15/95. 
Cheryl indicated that without Carolyn's knowledge of accounting it 
would have been close to impossible to accomplish this, The 1995 
cash sheets are done however the proving of all of this has not 
been completed. Carolyn hopes to start on this next week. Cheryl 
has started the asset schedules for 1995 and Barbara has started 
the supplementary deduction report for 1995. 
Discussion: Richard requested that under old 
added regarding the stipend for Board Members. 
with Jay to see when the Commissioners will 
item, 

business an item be 
Carolyn is to check 
be discussing this 

New Business 
Motion by Richard Bump 
amount of $164,415.13. 
Motion voted unanimous. 

to approve the Payroll Warrant 2A in the 
Seconded by Elizabeth Hollingsworth. 

Motion by Richard Bump to approve the Refund/Bill paying Warrant 2B 
in the amount of $203,694.88, Seconded by Elizabeth Hollingsworth. 
Motion voted unanimous. 
Motion by Richard Bump to remove those members from the New Member 
listing that were pulled as rejected and produce a listing less 

Seconded by Elizabeth Hollingsworth. Motion voted t.ho s e n ame s , 
unanimous. 



Motion by Carolyn Olsen to approve the 
January 1996. Seconded by Richard Bump. 

1,. -, 
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investment activity for 
Motion voted unanimous. 

Discussion of the current phone system: Richard said that the 
Board was not asked about the phone changes when they were made 
last year by Dianne Salls and that he and Betty suggested that a 
letter be written to Jay about the Board's desire to not continue 
to use the current system. The additional charge of $35, per month 
since these changes creates an added burden to our budget. 
Discussion: Carolyn showed Richard and Betty the project overview 
lists that Cheryl and Barbara have put together. Every other week 
the staff meets to discuss progress and strategy. 
Discussion: Cheryl requested that Job Descriptions be done for 
herself and for Barbara's position, It is part of managing 
expectations of what the Board and Carolyn expect of their staff, 
Jay has a job description that was done last spring by Cheryl for 
the County's salary study and maybe that could be a starting place 
for at least Cheryl's position. Richard suggested that perhaps 
this could be included with the project overview process that is 
done with Barbara and Cheryl every other week, 
Motion by Elizabeth Hollingsworth that the Board approve a make-up 
payment for Dennis Rindone, Erving, for $501. 62 for 8 years of 
creditable service (elected service from 1986 - 1991 and 1990 
1992), Seconded by Richard Bump, Voted unanimous. 
Discussion of Orange Housing Authority: persons employed by the 
authority at a time that the Housing Authority was not a member 
unit are entitled to buy-back this time as long as they are a 
member of a public retirement system now. 
Discussion of the 2% problem. Bill Leno in Deerfield has not made 
up the back payment for himself yet. Richard Bump should have 2% 
taken out of his New Salem/Wendell salary and Margaret Sullivan 
needs to have 2% taken out of part of her Erving salary or her 
County salary. Board discussed setting up a procedure to review 
total salaries of members in more than one unit. Once TACS is 
current, a listing by name would allow manual calculation of total 
regular compensation, Current system has no way to do this without 
creating new list of members and reviewing all unit ASDs. 
Discussion of Jeffrey Wallace as the jail personnel manager. 
Carolyn related her concern over the phone conversations Jeff has 
had with Cheryl, He has been figuring retirement estimates for 
staff and has been advising them of what they should be doing for 
options, He has also asked Cheryl on two different occasions how 
can he get around the law Oil differ•ent Ls s ue s , 'I'h e Board members 
were concerned that Jeff was getting into an area that could leave 
the Board in a bad position if Jeff misstated something to a 
member. Jeff already challenged the way the law reads regarding 
sick and vacation buy-out time. He wanted to know if what we said 
was right. The Board members suggested that Cheryl give all future 



calls of this type to Carolyn to handle so that Carolyn can tell 
Jeff that the Retirement Board will handle all Retirement business 
and if that didn't work, Carolyn has suggested that a letter be 
sent to the sheriff. 
The cover sheets for the brokerage disclosure 
signed by the board members, except for 1994, 
statement was not signed by Freedom Capital. 

statements were 
that disclosure 

Discuss ion of the postage machine. Carolyn said that she would 
like to recommend that the machine currently in the Treasurers' 
Office stay there and that we recommend the commissioners office 
get their own machine. Richard suggested that the matter be 
addressed in the memo to Jay regarding the phone service questions. 
Motion by Richard Bump to ask PERA for a supplemental regulation 
approval for a 60/40 split. Seconded by Elizabeth Hollingsworth. 
Voted unanimous. 
Motion by Richard Bump once PERA supplemental regulation approval 
is received to notify Freedom that our account should be set up as 
50/50 and that the realignment should be done at the next market 
decline. 
Discussion of the cash flow and excess of funds was requested by 
Richard. Carolyn said that for the March meeting she would do a 
projection of funds needed so that by March the Board can review 
what investment changes or investment� can be made. 

Meeting adjourned at 1:15 p.m. 

Respectfully submitted:�C�'.�/'u:...c...c ''J � ,,J,'--.,,<,-J'_ ._�_ ·� ·��\J.�J_ I��������- 

Chairman: 



FRANKLIN COUNTY RETIREMENT BOARD MEETING, March 26, 1996. Present 
were Carolyn Olsen, Elizabeth Hollingsworth, Richard Bump and Cheryl Jubb. The 
meeting was called to order at 9:09 a.m. by Carolyn Olsen. 

Old Business 

Brokerage Disclosure Statements will be discussed at the next monthly meeting. 

Minutes of February 27, 1996 - Elizabeth moved to accept the minutes of February 27, 
1996. Carolyn seconded the motion. Vote was unanimous. 

Refund/Bill Warrant - Elizabeth moved to accept the refund/bill warrant #38 for 
$134,852.63. Richard seconded the motion. Vote was unanimous. · 

New Retirees - Elizabeth moved to accept the following new retirees, Robert Haughey 
option A for $27,240 yearly and Allie Thane option A for $2,209.92 yearly. Richard 
seconded the motion. Vote was unanimous. 

New Members - Elizabeth moved to accept the new members as printed on a separate 
list dated March 1996 new members. Carolyn seconded the motion. Vote was 
unanimous. 

Investment Activity - Richard moved to accept the investment activity for February 
1996 as printed in the State Street statement. Carolyn seconded the motion. Vote was 
unanimous. 

Jeffrey Geller - Paine Webber - Mr. Geller would like to be of assistance to us if we 
are ever looking for an investment manager. Hold name and address with RFP 
information for when the time comes. 

Retiree Verification Forms - Barbara informed the board that there are 5 retirees that 
have not signed and returned their forms. We are to notify them again by certified mail 
that if we do not hear from them within 3 weeks we will discontinue their pension 
benefits. The staff is to also notify Alan Bolton for the second time. 

Make-up payments - Elizabeth moved to approve creditable service for William 
Graves, elected position with 15 years and Michael Skribiski, elected position with 14 
years. Richard seconded the motion. Vote was unanimous. 

Late Assessment Payments New Salem Wendell School District has been late with 
their assessment payment. The staff has assessed them interest and they will be 
paying the assessment including the interest. 

Membership Forms - Staff has expressed concern that when we receive membership 
forms that had been sent back for completion, they are still missing the information 
when we get them the second time. 
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Creditable service - If a person was eligible to belong but did not have deductions 
taken while working, they should be allowed to make up payments for creditable service 
as long as there is documentation of W-2's or a known average hourly rate, daily rate or 
monthly stipend. From this information, using minimum wage for that period of time, 
staff will be able to determine approximately how many hours have been worked per 
month. 

Robert Graves - Atty. Paul Mondry has indicated that it is o.k. to release the funds to 
Robert Graves. 

Underpayment to Retiree - It was determined that Mr. Stanley Wozniak was underpaid 
on his monthly payment of retirement funds. There will be a retroactive payment from 
March 1994 through March 1996 on the next warrant to correct the error. 

Minutes - Elizabeth moved to accept the minutes from the February 27, 1996 meeting. 
Carolyn seconded the motion. Vote was unanimous. 

MACRS - The meeting dates are June 9-12. The board members are looking for an 
agenda to see if they want to attend. 

Freedom Capital - The board members do not want to have Yankee Bonds in their 
portfolio and they want the staff to check with Metropolitan to be certain that they don't 
hold any Yankee Bonds as well. 

Elizabeth moved to adjourn the meeting at 1 p.m. Richard seconded the motion. Vote 
was unanimous. 

Respectfully submitted, 

(kfJC}ir 
Approved by: 

Co h a«4rx: @4, 



- THERE ARE NO MINUTES FOR APRIL 1996 AND 
NO INDICATION THAT THERE WAS OR WAS NOT 

A MEETING HELD IN APRIL 1996 
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Minutes from the Franklin County Retirement System May 21, 1996 
Board Meeting held at the Sunderland Town Hall, Sunderland, MA. 
Present were, Carolyn S, Olsen, Chairperson, Elizabeth 
Hollingsworth, and Richard Bump. Secretary was Cheryl Jubb, 

The meeting was called to order by the Chair, Carolyn S. Olsen at 
9 a.m. 
Old Business: 

Accidental disabilities - Alan Bolton, Highway Dept. Town of 
Northfield, in the early 80's while out on an accidental 
disability, it was determined that Mr. Bolton made in excess of the 
allowable amount he was entitled to make while still being 
qualified as being disabled. The Board determined at that time 
that the pension amount should be stopped and they allowed the 
annuity portion to continue, (the annuity amount is $8.37 per 
month) Mr. Bolton was sent a letter stating that he was overpaid 
by $8,461.91. The Board has not received this money back from Mr, 
Bolton, nor have they received the W-2's they requested. Cheryl 
sent Paul Mondry copies from the Bolton file for his opinion. Paul 
called 5/20 to discuss the options he would suggest: L, Since 
Bolton failed to provide information requested by the Board the 
Board could leave it as is. Or 2. Since there is no documentation 
of follow-up or initial investigation, demand W-2's etc. and see 
what this might bring. Paul felt that this might prove to be a 
pandora's box. Betty suggested that we might want to start with an 
innocent letter, if no reply than a tougher stance should be taken, 
Richard and Carolyn concurred - general inquiry, if he hasn't 
provided info within 30 days stop payment, be sure to include what 
he is entitled to earn, 
RE: Bolton again: as per correspondence of 12/95 we are stopping 
payment until we have W-2' s or 1099 forms in hand, If no response 
to this letter, work with Paul Mondry to reclaim ARF portion, 
Other accidental retirees - data received, Mr. Basile did not 
complete the back of the form we supplied to him which includes his 
signature. Barbara should return this form and get the additional 
information from Mr, Basile. NOTED that future requests for this 
form be sent certified mail. 

Motion by Carolyn Olsen - Request copies from the IRS of first 5 
years of tax returns for any accidental disability pension 
recipient. If the members' reported information is consistent with 
the IRS information then cease IRS confirmation. Seconded by 
Richard Bump, Voted unanimous. 
Invalid members - Barbara needs to work with Carolyn to see that 
this gets out by the end of May, giving the Treasurers 30 days to 
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reply, Carolyn needs to check with Barbara on the condition of the 
revised listing that will go out with Carolyn's letter, 
Motion by Richard Bump to accept new members listed on the May 1996 
listing, Seconded by Carolyn Olsen. Voted unanimous. 
Motion by Carolyn Olsen to approve investment activity for the 
month of April, Seconded by Richard Bump. Voted unanimous. 
Vote make-up payment for Stephen Forrest. Motion by Carolyn Olsen 
to approve request of Stephen Forrest to pay us $4,005.48 for 3 
years and 6 months of creditable service. Period of service is from 
April 8, 1974 to Nov. 4, 1977. Seconded by Richard Bump. Voted 
unanimous. 
The change in County Government - bill lacks clear definition for 
the function of the new director of finance and how this position 
interfaces with the Retirement System. If this is an oversight on 
their part the Board Members would like to have it read that the 
new financial director would be a member of the Retirement Board 
and also be responsible for the oversight of the operation of the 
retirement staff and functions. Richard wants the bill to say that 
the financial director retains the duties of the County Treasurer 
in relationship to the County Retirement System. Elizabeth agreed 
to this wording and asked Carolyn to follow through with this by 
doing a letter with .a CC to the County Commissioners as well as to 
our reps. Richard will call Jay to discuss his issues with him 
directly. 

Update of work status/projects Invalid members, Richard 
expressed a concern that controls be put into place on this project 
so that in 15 years someone else would be able to know what was 
done, particularly, that for any questioned member for whom 
Treasurers' don't submit info, copy of letter to treasurers in 
member file, '95 annual report Carolyn is out about $2,000 in one 
area and Cheryl has not been able to balance the fixed income 
assets/defined, Once this is done Carolyn should be able to 
complete the closing entries. Cheryl gave a brief overview of the 
things that Barbara is working on and also herself, Richard and 
Elizabeth felt that the staff was making good progress considering 
the number of old items that needed cleaning up and the new 
problems uncovered recently, 

Accidental disability for Daniel Atkins - Policeman for the Town of 
Deerfield. Mr, Atkins came in last week to see Cheryl about what 
is needed if he wanted to pursue a disability. He was hit by a 
drunk driver, later hurt while in pursuit of a person on foot and 
also while at the Pol ice Academy in training. Cheryl gave Mr. 
Atkins all the forms that will need to be filed out and went 
through the process of the steps needed. If Mr, Atkins files this 
claim it should be noted that no accident reports have ever made it 
to this office. If it were not for the fact that he is a police 
officer he would not be able to make a claim without proper 
notification of the accidents within 60 days of the events. 



Treasurer certification on members deduction reports, Discussion 
re: regulatory request vs. realistic expectations of treasurers and 
extra work required. After reviewing the wording of the statement 
there was a motion by Richard Bump to remove the last sentence of 
"I further certify that this report includes the names and salaries 
of all employees of the Town who received compensation during this 
period.'' Seconded by Elizabeth Hollingsworth. Voted unanimous. 
NOTED this change of the certification language to be mailed with 
the letter on ''invalid members". 

Jail employee that wants to buy back time but has no salary 
information. Carolyn will check the basement for old payroll 
information again. Requirements were that in order to be qualified 
you needed to work 130 days in a calendar year and base pay needed 
to be $720, Carolyn will work on a chart to determine creditable 
service if only record is compensation (based on min, wage at the 
time). 
Job descriptions of all employees that might be in Group 4. Cheryl 
discussed a topic that was covered that the April 26th conference 
that Carolyn and Cheryl attended in Boston. Paul Mondry talked 
about the need to review job descriptions for persons in positions 
that might qualify for a Group 4 rating. Just because the title of 
the job says Correctional Officer that doesn't mean that the person 
qualifies for a Group 4· according to Chapter 32. Job descriptions 
for all Group 4 members should be sent to the Board whenever a new 
person is hired and when there is job change. If the Jail goes to 
the State, the liability for the former County employees would 
still remain with the retirement system. Some maintenance staff 
are currently listed as Group 4 and they do not qualify as such 
according to Chapter 32. Carolyn suggested that this be put in the 
business pending area, and that we restrict requirements for job 
descriptions to police and fire departments and correction 
officers. 
Office space - Carolyn gave a brief update to the needs of the 
staff for more and better office space. There was a discussion of 
the needs such as a space to hold the Board meetings and space for 
private discussions with future retirees. Richard figured that the 
minimum space needed is 600 sq. ft, Carolyn will call PERA - Jim 
Waldman to see if they would approve the extra money needed to make 
the move. Cheryl will be gathering information from a realtor and 
will contact the phone company as well as Systems Software 
regarding moving the network. There is also a need to consider 
wiring for computers and the postage machine as well as a need for 
a fax machine, We would like 3 rooms min. 2 - 8 x 10 and one 14 x 
16. Private rest room or restricted rest room, close to banking 
(Fleet), handicap access, and parking. 
Mailing of annual statements and proposal of Linda Marcotte to do 
the work. Carolyn was not comfortable with the fact that Linda 
gave us two proposals, one with her County quote and one with Linda 
doing it at home, Carolyn wanted to be sure that if we use Linda 
that it is at the County rate and that Barbara work with Linda on 
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this to learn what goes into doing this report, that all data files 
remain the property of the FCRS and that no files be retained on 
Linda's P.C. for anyone else to access, Send a request to Linda 
that she give us the proposal on County letterhead and state our 
conditions above to be included in the proposal. 
Cheryl reviewed the breakfast meeting held in Holyoke and put on by 
the Freedom Capital group, There were approximately 22 people 
there and Cheryl felt that it was a very worthwhile one and a half 
hours, Cheryl would like someone to attend future meetings as 
there are the chance to talk to other system staff members and 
there are an exchange of ideas, 
Carolyn reviewed with the other Board members the request of the 
County Commissioners to collect information regarding the Veterans 
bill that will become law July 24 and will need both Board and 
County Commissioners approval. Carolyn has drafted a letter to go 
to the Selectboards in the County asking for their input as to how 
many veterans and what the cost to them will be. Richard felt that 
this was a very political issue. Carolyn agreed but felt that the 
letter needed to go out to collect the information. 
Carolyn brought up the change in Sunderland to the structure of the 
Treasurers and Tax collectors positions, Since Richard will be 
applying for the newly created position that is mostly a personnel 
director he would not be eligible to be on the retirement board. 
Richard said that since he is still treasurer of the 
NewSalem/Wendell school district he is still a treasurer. Everyone 
sighed with a great deal of relief. 
Carolyn suggested that Cheryl be allowed to have letters for 
retirement estimates go out under her name. Once Cheryl has 
figured an estimate Carolyn will check it, Cheryl will then do the 
letter and Barbara will be asked to proof read it before Cheryl 
signs it, The letter is a standard one that Carolyn has already 
approved of and this would eliminate people calling Carolyn 
directly to then ask her more questions when Cheryl has the files. 
Both board members thought that this would be o,k, 
Meeting was adjourned at 12 noon, 
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COUNTY OF FRANKLIN RETIREMENT SYSTEM 

COURT HOUSE, 425 MAIN STREET, GREENFIELD, MASSACHUSE'ITS 01301 

413-774-4837 
BOARD MEMBERS 
Carolyn S. Olsen, Chairperson 
Elizabeth A. Hollingsworth, Elected 
Richard G. Bump, Appointed 

May 22, 1996 

Senator Jane Swift 
Room 
State House 
Boston, MA 02133 

Dear Senator Swift: 

STAFF 
Cheryl S. Jubb 

The Franklin County Retirement Board recently received a copy of Senate Bill 2300. The Board 
is concerned about language in Section 478, page 4-124, paragraph (q). Specifically, the last line 
currently reads "The director of finance shall serve as the treasurer of the Franklin County 
Retirement System." A1l written, this legislation would result in a two-member board with no 
mechanism to appoint or elect a third member. It also results in the loss of supervisory authority 
currently held by the County Treasurer. We have discussed this issue with the Franklin County 
Commissioners and understand that they are also requesting a change in this language. The 
Franklin County Retirement Board respectfully requests that the aforementioned sentence be 
changed to read "The director of finance shall have the powers and duties of a county treasurer 
under Chapter 32, Section 20, subsection (3) of the Massachusetts General Laws." 

Thank you for your assistance in this matter. 

Respectfully, 

Carolyn Olsen 
Chairman 

I 

cc: Senator Stan Rosenberg 
Senator Robert Wetmore 
Representative Stephen Kulik 
Representative John Merrigan 
Representative Shaun P. Kelly 
Representative Ellen Story 
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Minutes from the Franklin County Retirement System June 25, 1996 Board Meeting held 
in the Franklin County Court House, Room 102, Greenfield, MA. Present were Carolyn 
Olsen, Elizabeth Hollingsworth, Richard Bump, and Cheryl Jubb. Barbara Weeks was 
present for the discussion of the new office space. 

The meeting was called to order by, Carolyn Olsen at 9 a.m. 

Old Business: 
A discussion was held regarding different office space. 
A list of pro/con items and why a change in office space was needed was given to Betty 
and Richard. Carolyn and Cheryl compiled this list together. Cheryl was asked to look at 
8 to 10 places and then limit it down to 3. At that time the Board members would want to 
look at the space. Cheryl had questioned Mark Abrahamson from Pratt Real Estate 
regarding the cost of office space in the Greenfield and surrounding areas. Mark said that 
the highest rate was $10 a square foot and that we would need less than 700 square feet 
to fill our needs. The estimated cost would be $7,000 per year. The Board members felt 
that this was a workable number. Betty felt that moving expenses and other one time 
expenses could add an additional $8,000 to the expense of changing space. ($15,000 in 
total) 

Veterans bill information - The bill is still being revised. Until we have the final revision 
there is nothing more we can do. 

Signing authority - Carolyn moved to allow Cheryl to sign new membership forms and 
transfer papers on behalf of the Board once they have voted approval. Richard seconded 
the motion. Vote was unanimous. 

Bill Warrant - Elizabeth moved to accept the bill warrant for $80,952.70. Carolyn 
seconded the motion. Vote was unanimous. 

Pending retirees - Albert Gould 7/1/96, Joseph Brozo 7/1/96 and Helen Wetherby 8/1/96 

New Retirees - Elizabeth moved to accept the following new retirees: They are Elwin 
Deveneau, Option A, 5/1/96, Adele Campbell.Option A, 5/1/96 

Investment activity - Richard moved to accept the investment activity for May as stated 
in the State Street statement for May. Elizabeth seconded the motion. Vote was 
unanimous. 

Minutes - Carolyn moved to accept the minutes of May 21, 1996 as printed. Elizabeth 
seconded the motion. Vote was unanimous. 
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Buy back - Helen Wetherby 
Jeannie Shannon-Daley 
Joanne Sahagian 
Richard Baldic 

5 years elected time 
14 months 
1 year 6 months 
5 years 

11:2 

Budget - Carolyn moved to have the following amounts encumbered - $2,000 for 
retirement guides and $12,000 for audit supervisory for a total of $14,000. Richard 
seconded the motion. Vote was unanimous. Carolyn moved to have $1,500 encumbered 
for moving expenses. Richard seconded the motion. Vote was unanimous. 

Met Life - Bond Market did not due well. Met Life posted a loss of $64,038.35 for the 
month of May 1996. 

PRIM - They will be in for the July meeting to give us additional information that we have 
asked for. We have a half a million dollars in our savings account and another 1,2 million 
at MMDT. The excess in the above accounts might be used to fund an account with PRIM. 

A· letter will be sent to Paul Mondry about Carolyn's position now that the county 
government is changing. · · 

Carolyn informed the board that Allan Bolton's $8.94 check per month has been stopped 
and that Daniel Atkins had applied for an accidental disability. 

Carolyn moved to adjourn the meeting at 12:26 p.m. Elizabeth seconded the motion. Vote 
was unanimous. 

Respectfully submitted 

Approved 

Co 4,yi-�1e @e2 . 



FRANKLIN COUNTY RETIREMENT BOARD MEETING, July 30, 1996. Present were 
Carolyn Olsen, Elizabeth Hollingsworth, Richard Bump and Cheryl Jubb. Carolyn called 
the meeting to order at 9:12 a.m. 

Old Business - New Veterans Bill - We must notify members when they are vested, 
so we will annually send a notice with members annual statement. We have only 4 
responses from units as to what they want in way of yes/no for this bill. Betty asked if 
there was another letter sent would that help? 
CSO worth noting an additional benefit in addition to $15 per year (would have been 
easier to track if they had increased the $15 per year of the original benefit) 
RGB - Cost of absorbing mailing, tracking, staff - we don't have the resources at this 
time to determine the impact. 
CSO - personally in favor, as a board member is concerned that there is feedback 
lacking from units 
RGB - thought cost was going to only units that approved this however, that is not the 
case 
EH - would feel better if units were polled again 
RGB - asked the 2 attendees from the jail what they thought - Richard thought that 
under the assessment process, Sunderland's cost would increase $5,000 
RGB - sensitive issue for select boards MORE discussion of this matter will be taken up 
at the August board meeting. 

Invalid Members - It was suggested that we try to advertise to locate some of our hard 
to find members. 

Actuarial Information Discussion - Mahar School District indicated that most of the 
people that we are looking for no longer work there and that they will not forward the 
membership forms but will send them back to us. 

Payroll Warrant - Elizabeth moved to approve the payroll warrant #7 A in the amount of 
$168,093.50. Carolyn seconded the motion. Vote was unanimous. 

Refund/bill Warrant - Elizabeth moved to approve the refund warrant #7B in the 
amount of $98, 164.45. Carolyn seconded the motion. Vote was unanimous. Special 
Warrants - Elizabeth moved to approve the following warrants: 2 for $9,450.37, 1A for 
$16,311.70 and 3 for $2, 150.02. Richard seconded the motion. Vote was unanimous. 

Pending Retirees - Madeline Barnes 8/1/96 and Shirley Patterson 7/11/96 

New Members Carolyn moved to accept the list of new members are dated and printed 
for July 30, 1996. Elizabeth seconded the motion. Vote was unanimous. 

Buy Backs/Make Ups - Elizabeth moved to accept 10 months creditable service upon 
the completion of make up payments by Brian Spear and 3 months creditable service 
for Paul Bittner Jr. Richard seconded the motion. Vote was unanimous. 
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Investment Activity - Richard moved to accept the investment activity for June 1996 as 
printed in the State Street statement dated June 1996. Carolyn seconded the motion. 
Vote was unanimous. 

Creditable Service While on Leave of Absence - The board reviewed the law and the 
request of Douglas O'Neill. According to the law it does not appear that Mr. O'Neill 
would beeliqible for creditable service while he was out on unpaid leave. 

PRIM presentation - Paul Todisco, Bob Collins, and Philip Kett gave an overview and 
answered questions for the board members. Some concern was expressed by the fact 
that the board would be giving up control over the assets. Board took this under 
advisement. 

Elizabeth moved to adjourn the meeting at 12:05 p.m. Carolyn seconded the motion. 
Vote was unanimous. 

. u 
Approved: 

Respectfully submitted, 
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FRANKLIN COUNTY RETIREMENT BOARD MEETING, August 27, 1996. Present 
were Carolyn Olsen, Elizabeth Hollingsworth, Richard Bump and Cheryl Jubb. Carolyn 
called the meeting to order at 9:00 a.m. 

Old Business 

Veterans Bill - present for this portion of the meeting were David Gendron, Leo Parent, 
Glynis Barry, Jeff Wallace and Richard Dejnak. A discussion was held from 9:00 a.m. 
to 10:30 a.m. All parties had the opportunity to speak on this subject. Carolyn 
expressed concern because we have not heard from all the unit treasurers about this 
matter. Board members will try to reach the units that did not get back to us in a timely 
manner and find out if they received our mailing, and if so, whether they brought it to 
the proper authority, and what was the authority's vote? This will be tabled until those 
units can be checked with. 

Invalid Members - status report - There are 8 units that have not responded to 
Barbara's inquiries, (Buckland, Colrain, Conway, Deerfield, Frontier, Leyden, Mohawk 
and Orange). 

Mrs. Barrus - update Mrs. Barrus called Cheryl to let her know that she had a liver 
transplant on April 12 and that she is home and recovering very nicely. Her doctor has 
not said that she can return to work at this time. 

Refund/bill Warrant Elizabeth moved to accept warrant 88 dated August 27, 1996 for 
$24,693.07. Carolyn seconded the motion. Vote was unanimous. 

Special Refund Warrants Elizabeth moved to accept the following special warrants: #6 
dated 9/6/96 for $11,364.39, #5 dated 8/23/96 for $12,969.05, #4 dated 8/16/96 for 
$6,631.81 and #7 dated 8/23/96 for $50,643.97. Carolyn seconded the motion. Vote 
was unanimous. 

New Members - Carolyn moved to accept the new members as printed on the attached 
list. Elizabeth seconded the motion. Vote was unanimous. 

Investment activity - Elizabeth moved to accept the investment activity as printed on 
the State Street statement of July 1996. Carolyn seconded the motion. Vote was 
unanimous. 

Make up creditable service - Elizabeth moved to accept the following buy backs with 
creditable service: 
Warren Whitney 2 years, Eleanor Wiernacz 2 years and Raymond Godin 1 year 2 
months. Richard seconded the move. Vote was unanimous. 
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Freedom Capital - Ray Delpelteau explained the $2,500 reduction in the billing to the 
current board members. The reduction expired during the last quarter. Carolyn moved 
to transfer into our State Street account 1.2 million dollars for investment in equities. 
Elizabeth seconded the motion. Vote was unanimous. 

Advisory Council meeting - the annual council meeting will be held on Tuesday, 
November 19. Discussion items will be membership and the new veterans bill. Agenda 
will need to be set. 

Appointed member to board - The board will recommend to the County 
Commissioners that Paul Mokrzecki or Betty Rice be appointed. Carolyn will send a 
letter to Jay with this information. 

MACRS Oct 6-9 - Board members were reminded that the MACRS conference will be 
held in Sturbridge Oct. 6-9. 

Elizabeth moved to adjourn the meeting at 12:15 p.m. Richard seconded the move. 
Vote was unanimous. 

Respectfully submitted, 

Approved by: 

('O iiu�()(' @a,,,, __ 
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FRANKLIN COUNTY RETIREMENT BOARD MEETING 
September 24, 1996 
Meeting was called to order by Chair Carolyn S. Olsen at 9 a.m. Elizabeth 
Hollingsworth, Richard Bump, Cheryl Jubb, Members Leo Parent, Richard Dajnak, 
Paul Bittner and Glennice Berry. 

Veterans Bill Richard moved to accept Chapter 71 acts of 1996 of the Veterans Bill. 
Elizabeth seconded motion. Vote was unanimous. 

Employee issues - self-evaluations and goal setting will be done at a special meeting 
set for that purpose on October 1, 1996 at 2 p.m. 

Payroll Warrant Carolyn moved to approve the September payroll warrant totaling 
$175,730.34. Richard seconded motion. Vote was unanimous. 

Bill Warrant Carolyn moved to approve the September bill warrant totaling 
$140,567.62. Richard seconded motion. Vote was unanimous. 

Application for retirement received from James Dike for October 1, 1996. 

Vote New Retirees Joseph Brozo 7/1/96 Option C $25, 159.68 
Albert Gould 7/1/96 Option A 18,098.16 
James Brown 7/1/96 Option A 13,683.48 
Shirley Patterson 

7/11/96 Option A 15,988.08 
Helen Wetherby 

8/1/96 Option A 1,662.84 
Richard moved to approve listed retirees. Elizabeth seconded. Vote was unanimous. 

Vote New Members Richard moved to approve the new members. Elizabeth 
seconded. Vote was unanimous. List follows: 

Michael April STB Sarah Mitchell FRN 
Robin Booth MOH Sherry Monska OGE 
Janice Boudreau HTH Leslie Peabody STB 
Johanna Cloukey OGE lneabelle Perez MHR 
Stephanie Colby OGE Harland Richardson SHB 
Karen Anne Gaudette Carrie Rubenstein STB 

OGE Susan Stanton STB 
Patricia Hursh STB Lynn Truehart OGE 
Kathleen Koonz OGE Kristen Watters ERV 

Ree Williams MOH,HL T,ROW 
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Current member whose application was requested: 
Shawn Mclellan STB 

Vote Investment activity Richard moved to accept August investment activity. 
Elizabeth seconded. Vote was unanimous. 

Recommendations to County Commissioners for appointed member to Board 
Logic for appointed member is it should be someone outside this system with 
experience that would lend assistance to this Board. Discussion with Paul Mokrzecki 
and Betty Rice as suggested choices. 

Discussion of FY98 budget Staff jobs are to be regraded, new computer and printer 
are necessary. Richard had questions regarding the trial balance process. 

PERA Audit discussion - they did not make order out of the chaos, we didn't even 
have a good cash figure to use and they charged $22,500 for the service. 

Fax machine - Discussion of the purchase of a fax machine for the office. 
Authorization was given by the Board to order the Brother machine for approx. $399. 

Budget amendment Carolyn moved that the Board approve an additional $500 for a 
COLA for the staff if the County gives a cost of living increase to their staff. Elizabeth 
seconded. Vote was unanimous. 

Work place and personnel policies Carolyn moved that if District Court is closed than 
this office would also be closed, if the staff is already here when the Court is closed 
then the staff person must contact the Chairperson or a Board member for permission 
to stay and work. This time would then be considered compensatory time. Richard 
seconded. Vote was unanimous. 

Furniture and other small office items - Richard moved to approve an amendment to 
the current '97 budget for an additional $1,600 for stackable conference chairs, file 
cabinets, and a conference table. Elizabeth seconded. Vote was unanimous. 

Liability coverage - Discussion of coverage, Cheryl will call agent Cray-Dowd 
(Amherst) for a policy review. 

Chapter 306 - Discussion of job changes brought about by Chapter 306 changes. 
Election of new Board member brought about by Chapter 306 changes. Put on next 
agenda. Carolyn and Cheryl will review the process and a discussion will be held at 
next the next Board meeting. 

Prior COLA under and over-payments for retirees - discussion - recalculations have 
been done because if looks like the COLA was given on the entire pension instead of 
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only on the first $9,000 of pension. Letters will be sent to each retiree to let them know 
that their pension will be changing and to work out repayment of the over-payment. 

Discussion of creditable service - project created because of the possible problems 

Meeting adjourned at 12 noon. 

Approved by: 

1:.: l 
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FRANKLIN COUNTY RETIREMENT BOARD lVffiETING 
OCTOBER 1, 1996 

Meeting was called to order hy the chair at 2: 15 p.m. Richard Rump, Elizabeth Hollingsworth and 
Carolyn Olsen present. 

Discussion that before setting goals for staff, hoard needed to plan goals for next year, determine 
requirements to meet those goals, and decide on how to fill any gaps. Th.is meeting to plan goals 
for next year. Follow up to include brainstorming with staff and individual meetings with staff. 
Suggestion made that for individual meetings, Hetty and Richard could meet with Barbara while 
Cheryl was at lunch, meet with Cheryl when she returns from lunch and Barbara goes to lunch, 
then all board members meet in Carolyn's office for discussion. 

Noted that error made in budget amendment for staff salaries. Voted additional $500 to cover 
COLA increase, should have been $900. Will correct when adjustment made for additionai 
members' stipends. 

Determined that letter should go to Franklin County Couunissioucrs with suggested names ( and 
brief background of individuals) for new appointed member position on board. Both Belly Rice 
and Paul Mokrzecki are willing to serve as the appointed memher. 

Discussed replacement of monitor for Barbara's computer. Since Barbara will be getting new 
computer and the current computer will only be used by Carolyn for minutes and spreadsheets, it 
was decided to order a black/white monitor from Lyben for $115. Barbara's· current monitor to be 
retained as backup replacement monitor until it dies completely. 

Reviewed business insurance: policy. 

Reviewed September budget report. 

Reviewed December 1990 state audit and bill (8,919) as comparison to 1993 audit and bill 
(22,500). 

Discussed purchase of additional office furniture and equipment for new office. Decision to buy 
two used five drawer 42" lateral files and one 36" lateral file rather than have to wait for regular 
five drawer files to become available. 

Discussion of goals for 1997. Questions raised regarding TACS: 
Does TACS have NP module'! 
Does TACS prepare warrants? 
Does TACS have a cash receipts module? If not, what is relation between posting member 

deductions and other cash receipts? 

dkowacki
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FINANCIAL SYS'IEMS 
1. Payroll on TACS 
2. TACS G,1. Cl111'Cilt 
3. TACS member deductions, interest, refunds, transfers, retirements current 
4. TACS retirees payments, COL.As, ARF balances current 
5. All actuarial type data current in TACS - DOH, DOM, dependent DOHs, etc. 
6. As a separate issue from #5, all creditable service needs to be calculated, verified, 

and updated in TACS. This will require a great deal of help from unit Treasurers who will need to 
provide hours worked for all part-time employees prior to service in November, 1992. Suggestion 
that we do one unit at a time and offer a staff member for one day a week to assist at unit in 
compiling information. Will wait until 12/96 to determine affected employees so that (hopefully) 
all non-eligible members will have been refunded am! removed from list of members. 

7. Generate annual member statements using T ACS. 
8. Generate annual report to PERAC using TACS. 

CUSTOMER SERVICE 
9. Establish and maintain quarterly newsletter 
10. Set up new treasurer training- annual workshop and package of materials 

IO a Establish curriculum 
· 10 b. Prepare materials 

11. Set up quarterly regional meetings. Bring this up at annual meeting - have dates set 
and ask for hosts who would provide a room. 

12. Hold annual pre-retirement seminar 

IN'IERNAL RECORDS 
13. Current minutes - use word processor to do minutes at meetings to avoid tum 

around time. 
14. IfTACS does not have report that provides all information needed by actuary, do 

we need a separate data base? This would require software and training. 
15. Request that PRRAC change new memher fonn to include required information 

not currently requested on form. Alternative- provide supplemental sheet to new member form 
with additional information. 

16. Send out RFP for actuarial study as of i2/31/96. 
17. Review unfunded liability and funding schedule. How are we doing on funding? 

STAf!' AN!) HOARD TlWNlNu AND UEVELOl'MENT 
18. Staff computer training - spreadsheets 
19. Job descriptions, performance evaluations, benefits review 
20. Establish personnel policies if staff members will not be under COG policy 
21. Review regulations and internal policies 
22. Board and sta..fftraining on MGL. Board members alternate 20 minute 

presemation on a specific sec lion of Chapter 32 al each meeting. Sia.IT lo auend these 
presentations 



PORTFOLIO MANAGEMENT 
23. Get out of bottom half of system ranking 
24. Review am! change ( if necessary) equity/fixed income split 
25. Consider performance based fees 
26. Go out to bid or RFP for manager 

T .TIGTST .A TTVTI RTIQlJTRTIMTINTS 
27. Establish early intervention teams 
28.. Establish early intervention policy/ procedures 
29. Establish policies for dealing with veterans' buy-back. Determine all possible 

problem areas and request legal opinion from PERI\.C before we have to deal with those issues. 
· 30. Review how switch to COG will impact FCRS 

Planning for subsequent meetings: 
10/29/96 agenda to include 

FY98 budget review - to include staff regrades, add management fees back into 
gross budget since all expenses being offset to investment income. 

Discuss 1997 goals with staff- brainstorm for 1 hour. Staff to have tentative list to 
review by October 4, 1996. 

Board to meet week of November 4 for final review of 1997 goals, determine steps needed 
to accomplish goals, timing of quarterly reviews. Staff invited. 

1 .: '7 



FRANKLIN COUNTY RETIREMENT SYSTEM MEETING 
TUESDAY, OCTOBER 29, 1996 

The Franklin County Retirement System met at 9:00 a.m. on October 29, 
1996 in the 393 Main Street, Lower Level Retirement Office in Greenfield, 
ll'�ss. 

Board Members present were Chairperson Carolyn Olsen, Members Richard 
mp and Elizabeth Hollingsworth. Executive Secretary Cheryl Jubb was 
so present. Elizabeth Hollingsworth was appointed Secretary Pro Tem. 

The meeting was called to order at 9:10 a.m. 

OLD BUSINESS: 
Richard Bump moved to approve the Minutes of the October 1, 1996 

meeting. Seconded and Voted 

VETERANS NOTICES: 
Cheryl notified the Board that Veterans are applying for the new 

Veterans Bill without properly completed forms. It was agreed there is a 
need to create a check list form to send to Veterans to insure receipt of 
all the needed information. More than 40 applications have been received 
to date. It was agreed that any forms that can't be processed through the 
check list be put aside for the time being. 

+ If we hear nothing from the Veteran by 30 days after mailing of notice 
of the amount of buy-back, they are deemed to have withdrawn their 
application. For those who have submitted an incomplete application, 
they must be reminded that the board must receive information by the 
deadline of April first. 

Once completed forms are received and approved, the Veteran will be 
tified that he/she is now responsible to go to the employing unit for 

Lcrtification for the starting annualized salary at which the Veteran was 
hired by that unit. This puts the legal responsibility for getting forms 
completed on the applicant. A payment schedule should be established and 
the options determined. Re-payment schedules and total buy-back time will 
be stated. 

+ A form will be developed for the Veteran to take to the Treasurer for 
completion. We need to find out from PERA if full time salary must be 
converted to FTE (can't have repayment schedules with out salary 
information). The Treasurer of the unit will give the form back to the 
applicant who will return the completed form to the Retirement Board. 

+ After the Board's review, the applicant will be advised in a letter of 
their eligibility of the amount to be paid back within five (5) years. If 
not paid back before retirement date, the Veteran can still retire and pay 
back after retirement. 

+ It was suggested to get a letter of approval from PERAC for interest 
to be charged on deferred payments. 

+ The Veteran needs to complete payment within five years from date of 
·tice of buy-back approval. If they choose not to go ahead, they must 
,spend to the Board one way or the other. There needs to be a disclaimer 

the form which indicates they cannot apply again. 
The applicant has to buy back eligible time up to four (4) years. If 

they buy back, must buy back all military service time up to the maximum 
of four years. Some Boards are interpreting this differently by allowing 
Veterans to buying anything up to four years. Pass this by PERA for a 
final decision. 
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+ Once all information is received, send a letter back to the applicant 
saying why they are not eligible, if not eligible. 

c Must advise applicant of the appeal process after the vote of the Board 
� been taken. 
It was noted that a veteran may not be allowed to buy back in two 

systems under the Veterans Bill if the applicant is a member of more than 
one system. The applicant can only do the buy-back in one system. Put a 
disclaimer statement in the original application. 
+ Run all of the above by PERA and our attorney, Paul Mondry. 

After it was noted that the Veterans Bill will cause an increase to 
Cheryl's work load, the Board discussed the possibility of hiring extra 
help to just deal with the Veterans Bill. 

The Governor's "clean-up" legislation would change the makeup of the 
County Board as of November 7, 1996. A new member of the County Board 
would be an elected member of the Franklin County Retirement Board 
Advisory Board. The second elected member would be elected by all system 
members as is the current elected member -- cannot send a letter to PERAC 
until after November 7th. The announcement to be made by January 2, 1997. 

COST OF AUDIT: 
Carolyn sent a letter to PERA regarding the cost of the retirement 

system audit. No response to the letter has been received to date. She 
��iled a payment of the amount budgeted but the State said they could not 

cept a partial payment and stated they could possibly tap funds due if 
? full amount is not paid. Carolyn stated she feels this would be 

o�ainst regulations and she would fight it. This does not impact the 
retirement system since the County is responsible for payment under the 
Mass. General Laws. 

COLA FOR STAFF: 
Although the Retirement Board staff is on the same salary schedule as 

the County, Cheryl states she did not receive a COLA for 1994. Other 
members of the County such as Cathy received it when she moved from 
Retirement to County. Carolyn will investigate the number of months 
retroactive that Cathy received and will further investigate the matter 
regarding Cheryl. 

WORK PLACE POLICIES: 
Carolyn notified the Board that she has a folder of County policies. 

The County has currently changed their sick leave policy. This Board will 
abide by the County policy and will review the folder in future. 

ELECTION: APPOINTMENT OF ELECTION OFFICIAL: 
Richard Bump is the Election Official. Only preparation work can be 

done on the election until November 7th. Richard will draft notices from 
the election materials on file. 

CREDITABLE SERVICE: 
It was noted that we need a project list for everything. This needs 

�- be added to the GOALS LIST. 
BUDGET VS ACTUAL: 
Comparison will be done for the November 6th meeting. Carolyn handed 

out Trial Balance Sheet covering August and September, 1996 balances. She 
gave a detailed explanation of numerous accounts on the Trial Balance. 
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NEW BUSINE�.§: 
PAYROLL WARRANT: 

Carolyn Olsen moved to approve Payroll Warrant #10PR dated October 29, 
,6 in the amount of$ 173,483.59. Seconded and Voted 
Carolyn Olsen moved to approve the Refund Bill Warrant #10 dated 

vctober 29, 1996 in the amount of $58,117.10. 
Seconded and Voted 

PENDING RETIREES: 
Cheryl notified the Board of the pending retirement of: 

Richard Scoville effective November 4, 1996 
James Dike effective October 1, 1996 

NEW RETIREES: 
Richard Bump moved to approve the retirement of Charles Barrett 

effecti,ve September 1, 1996. Seconded and Voted 
Carolyn notified the Board that she has sent retirement checks to "new 

retirees" before hearing back from PERA because the State is so slow in 
replying that it has been causing retirees hardships in not receiving 
their money. 

NEW MEMBERS: 
Richard Bump moved to approve 

'isting, including William Leno. 
new members as per enclosed printed 

Seconded and Voted 

VESTMENT ACTIVITY: 
Richard Bump moved to approve the investment activity for September, 

1996. Seconded and Voted 

It was noted that there were no make-up payments for this meeting. 

CLEANING SERVICES: 
Quotations for the cleaning of the office quarters were received from 

the following: 
Quality Custodial Service of Greenfield, Mass. 
Mohawk Commercial Cleaning of Shelburne Falls 
Barbara Weeks of Greenfield 

The awarding of the Cleaning Services was tabled until the November 6th 
meeting for further information. 
PRIOR COLA OVERPAYMENTS TO RETIREES: 

Progress is being made in contacting retirees who were overpaid in the 
COLA calculations. All affected retirees (approximately 12) have agreed 
to make repayment. 
ANNUAL MEETING AGENDA: 

The Annual/Semi Annual Meeting Agenda for Tuesday, November 19, 1996, 
,s discussed and items added to it. 

TE ON VETERANS BUY-BACK: 
This will be on the agenda for the Annual Meeting and Carolyn will give 
:eport on this. 

$ 130. per month 
$ 22. per week 
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NEW MEMBER ENROLLMENT FORM CHANGES: 

Carolyn presented a revised NEW MEMBER ENROLLMENT FORM for the members 
r� review. Several additions were made: 

Changes were made on the Military Service to reflect the needs of the 
,w Veterans Bill. 

The area that states the back of the form should be completed should 
c.e highlighted. 

+ Add a revision date to the bottom of the form. 
+ Add a line for signature of the Board. 

Carolyn Olsen moved that a copy of the completed New Member Enrollment 
Form, when approved by the Board, be mailed back to the member to signify 
he/she is now enrolled as a member. It should be stamped and 
appropriately certified. This also provides the member with documentation 
of their responsibility to notify the Board of changes in name, address, 
job status, etc. 

The final revision of the New Member Enrollment Form to be ready for the 
November 6, 1996 meeting. 
PROBLEMS AT PERA: 

Loss of staff at PERA has created problems with timely responses to 
pressing problems of the retirement system. It was noted that Carolyn 
sent a letter on July 17, 1996 and the state replied (not in a timely 
manner) on October 28, 1996, in a case where someone has retired from the 
State and a Town in our District causing a collecting of pension from two 
"''lencies at the same time for the same service. Carolyn wanted to keep 

a Board informed of the problems involved. 
The Board agreed that it be the policy of the Board to pay retirement 

allowance when the retiree should be receiving their first check. Waiting 
for PERA approval is creating a 2 to 3 month delay in benefits to a new 
retiree. If the PERA approval comes through with a change, we will then 
make the proper adjustments. 
OPTION C BENEFITS: (Survivor Option) 

Cheryl noted that anyone can retire under Option C -- that it can be 
paid to any employee regardless of whether a firefighter, police officer, 
or other employee. 
The November 6, 1996 meeting should be posted as a regular Franklin County 
Retirement Board meeting to be held at 9:00 a.m. 

BANKING: 
Barbara Weeks took the opportunity to investigate alternate banks to 

Fleet Bank (which has closed its Main Street Branch Office) with 
quotations of services costs and interest rates offered by Greenfield 
Savings Bank and United Bank. The Board requested that a spread sheet be 
developed and more information of costs and services be obtained. 

At the October 1st meeting, questions were raised about the TACS 
rstem on the computer. Carolyn has some answers: 

TAGS does not have an Accounts Payable component 
The TAGS system does not produce Warrants 
Cash Receipts are recorded as Journal entries separately from posting 
member deductions. 

G/L does not interact with member deductions or retirees payroll 
(annuity savings records) 
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DISCUSSION OF PRELIMINARY GOALS FOR 1997: (See Minutes of October 1, 1996 
for listing) 
,,,.NANCIAL SYSTEMS: 

iigh Priority was given to #1, #3, #5, #6, #7 
#6 was also given an Isolated Project rating 

JSTOMER SERVICE: 
High Priority was given to #10 

INTERNAL RECORDS: 
High Priority was given to #13, #16, #17, and #17A (Manual filing 

systems, archives question) 
----- ( #16 Link #5, #6, #16 and #17 together) 

Done rating for #15 
STAFF AND BOARD TRAINING AND 

High Priority was given to 
High Priority was given to 
High Priority was given to 

High Priority was given to 

DEVELOPMENT: 
#18, #19 
#22A (Workmens Compensation) 
#228 (Staff Workload, Special Projects and 

High Priority goals 
#22C (Special Projects, Computer and 

Network, and Surviving) 
PORTFOLIO MANAGEMENT: 

High Priority was given to #23, #24 
LEGISLATIVE REQUIREMENTS: 

High Priority was given to #27, #28, #29 
Something to think about for next year's budget, Carolyn brought up 
her time spent in the County Retirement Board business vs the County work, 
+�at the County may wish to reconsider how her work load is being 

stributed. The County is concerned about her balance of time in light 
"fee for service" era. The Retirement System may be asked to reimburse 

, .e County for Carolyn's time in excess of Board meetings and signing 
checks. 
Richard Bump asked the office staff, for the next meeting, to review all 
the work that is going to be entailed with getting the jobs done, and to 
do a ballpark accounting of time on the kinds of activities they do during 
a week, and time spent on each activity. And if we were to be caught up 
with everything without a backlog, how much time would it take to do their 
job? 
Elizabeth Hollingsworth moved to adjourn the meeting at 1:35 p.m. 

Seconded and Voted 

Respectfully submitted, 

-£�4-�o�,a:::i/ 
,. lfi�zabe�; A. Hollingswo 

Secretary Pro Tem 

Signature of Board Member fua�c {12Ra- 
Signature of Board Member ,&fikL£. 
Signature of Board Member 

Date Minutes Approved: _U�.-L1-'lc,, __ 



FRANKLIN COUNTY RETIREMENT BOARD MEETING 

Wednesday, November 6, 1996 at 9 a.m. 

Meeting called to order at 9: IO a.m. Carolyn Olsen, Richard Bump, Elizabeth Hollingsworth and 
Cheryl Jubb present. 

Discussed budget format used as compared to PERA GIL account requirements. Decided that, 
beginning in 1997, our GIL accounts would be expanded to include more detailed expenditure 
accounts. This will prevent duplication of effort currently required to produce detailed budget 
reports. 

Reviewed FY97 budget vs. actual report, Carolyn to distribute clean copies ASAP. 

Motion made by Richard and seconded by Carolyn to award office cleaning contract to Mohawk 
Commercial Cleaning at $22 per week, effectively immediately. Barbara withdrew her offer. 
Decided not to have cleaning duties as part of staff job descriptions. Vote was unanimous. 

Reviewed and discussed FY98 budget. Carolyn to discuss staff reclassification procedures with 
Jay DiPucchio, County Administrator. Added costs for office cleaning, liability insurance,. 
software, and increased management fees to account for increase in portfolio balance. 

Motion made by Carolyn and seconded by Richard to adopt the proposed FY98 budget as 
amended at a total of$258,610. Vote was unanimous. 

Cheryl noted that Board needs to address issue of tying printers into network. 

Cheryl to make a list of concerns regarding the office space and give them to Kim Levitch 
(inadequate lighting, no heat control, outside smoke entering office, etc.). Richard suggested the 
Board invite him to a meeting to address these issues. 

Discussed draft letter regarding procedures for veteran's buy back. Cheryl had Atty Paul Mondry 
review Carolyn's draft. Paul suggested eliminated section regarding what would happen if buy 
back not completed. Discussion regarding change of buy-back policy for veterans to be only 
lump-sum ( no payment plans allowed). Paul also concerned about language giving veterans 
only 30 days to notify the board of intent to buy back after approval given. He felt this language 
conflicted with statute. Tabled discussion until Carolyn reviews legislative language and talks to 
Paul. 

Received disclosure statements from Met-Life. 

Reviewed agenda for semi-annual and annual meetings. Discussed missing and late assessment 
(salary) information. Decided to notify executive body of units that did not submit this 
information. 

139 
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FRANKLIN COUNTY RETIREMENT BOARD MEETING 

Wednesday, November 6, 1996 at 9 a.m. Page 2 

Board adopted policy for future that : for any unit not submitting assessment information by the 
deadline, an estimate would be made by the retirement system using the following formula: 

(June ASD total wages times 12) times 110% 

Discussed goal list. Determined that there is no way to keep up with current work and catch up 
on bacldog with current staffing levels. Richard made motion to hire a full time temporary staff 
person for a twelve month minimum, projects to be reviewed around 9/97 to determine if 
position should be made permanent. Seconded by Carolyn. Vote was unanimous. Carolyn to 
work on job description for all retirement staff. She will also coordinate hiring with Jay 
regarding county hiring policies. Noted that further budget amendments will be needed for both 
FY96 and FY97 to incorporate salary and fringe. 

Changed planned live payroll date to spring of 1997. It is necessary to get all member deduction 
information into TACS before starting live payroll. Since we're still working on 1995 ASDs, we 
will have to input all l 996 active member information before we can start payroll. 

Discussed closing office to public one day a week, and or changing "open to public" hours to be 
9 to 3. Staff to decide by annual meeting what preference will be so that we may notify units at 
that time. Cheryl to ask Kim if we can attach a mailbox to the office door for drop-offs. 

Full meeting adjourned at 12:10 p.m. Richard and Betty 
meeting with staff for evaluation/goal setting. 

Minutes approved: 

fl .. ,0� fdP+z,._, 12=-'"CZ& 
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FRANKLIN COUNTY RETIREMENT BOARD MEETING 

Tuesday, November 19, 1996 at 9 a.m. 

Meeting called to order by Carolyn Olsen at 9 a.m. Richard Bump, Betty Hollingsworth and 
Cheryl Jubb present. 

Motion by Richard Bump to accept minutes of November 6, 1996 as written. Seconded by Betty 
Hollingsworth. Vote was unanimous. 

Reviewed FY97 budget vs. actual figures. Motion made by Betty Hollingsworth to increase the 
FY97 budget by $9,900 for an adjusted FY97 budget of$118,242. Seconded by Richard Bump. 
Vote was unanimous. Detail of adjustments: Salaries and fringe increased 17,500 to fund 
additional board members' stipends and fund a temporary employee for 7 months. Audit 
Supervisiory (including carryforward) reduced from 15,000 to zero as this expenditure is, by 
statute, the responsibility of the County of Franklin. Rent was increased by 3,775. Liability 
Insurance was added as a separate expenditure item and funded for 1,000. Moving expenses 
were budgeted at 2,000. Other equipment was budgeted as 625. An earlier discussion with 
PERA indicated that there was no statutory requirement which prohibited overexpenditure of 
expenses by retirement systems, but that a system could not overexpend the balance of the 
expense fund. It is the feeling of this board that budgets should be formally adjusted rather than 
overspent. 

Discussed FY98 budget. Additional changes were a reduction of rent expense from 9,000 to 
6,500, an increase in expense to reimburse County of Franklin for time spent by County 
Treasurer in administering retirement system (above and beyond meetings and check signing), 
and increases in equipment for accounts payable software and office furniture. Richard made a 
motion to accept the FY98 budget of $301,818. Seconded by Betty. Vote was unanimous. 

Discussed revision of annual and semi-annual Advisory Board meeting agendas. 

Signed additional disclosure statements. 

Contracted cleaning of the office to begin on November 29, 1996. First cleaning will include, at 
no additional cost, extra work to get space up to standards ( cleaning dead flies out of light 
fixtures, etc.). 

Discussed closing of office to public one day aweek, Decided to close to public on Fridays. 
Answering machine will be monitored so that emergency questions may be answered. A notice 
will be sent to all retirees with there November checks. Unit treasurers will be notified and asked 
to pass the information along to their employees. New hours effective immediately. 

Discussed "work bee" on November 23, 1996 to include moving Cheryl into back room. 

Motion by Carolyn to accept bill warrant of$66,141.37. Seconded by Richard. Vote was 
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unarumous. 

Motion by Carolyn to accept new members as listed. Seconded by Betty. Vote was unanimous 
NEW MEMBERS 
Debra Adams 
Cynthia Barshov-Mandile 
Mark Bernier 
Richard Brook 
AmyBurek 
Kristin Damon 
Julia Dempsey 
Betsy Dinger 
Pamela Lawrence 
Patricia Lessie 
Kevin Mahoney 
Jennifer McDonough 
Maija McKeon 
Kristy Paciorek 
Bridget Raymond 
John Sini 
Katherine Sprague 
Barbara Van Dyke 
Scott Waldron 

CTY 

NSW 
FRN 
SHB 
GIL 
MOH 
CTY 
PNR 
LEV 
PNR 
NSW 

BUC 
CTY 
STB 

PNR 
CTY 
MOH 
ROW 

· CTY 
Marlow Warner SHB 
Shirley Wasileski CTY 
Lovey Wilner LEV 
Mikael Yuryon CTY 
Current Members whose application was requested: 
Wayne Clark HAW 

Discussion of make up payments. Keith Fiske requested a buy back based on an employment 
contract effective July 1, 1976. Deductions were taken beginning in January 1977. At that point 
in time, some (all?) units did not begin taking deductions until six months after the date of 
employment. Mr. Fiske has no documentation that he actually worked from July through 
December of 1976. He is unable to find a W-2 for 1976. The unit has been unable to find his 
payroll records for that same period. Board discussed ramifications of making an exception and 
accepting an employment contract as proof of working for that period of time. Burden of proof 
that an employee earned compensation in a given time period is on the employee. Employment 
contracts verify that employment was offered and accepted, but does not verify that work was 
performed and compensated for. Decision was made that no buy back will be accepted without 
documentation of hours actually worked and compensation received. Letter to go to Mr. Fiske 
giving board's decision. 
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Motion made by Betty, seconded by Richard, to accept the following makeup payments: 
Micheal Skibiski - 7 years, 6 months for $1,194.21 Sunderland. 
Myron Orloski - 6 years for $539.65 Whately. 
Richard Alden - 2 months, 3 weeks for 289.92 Orange. 

Vote was unanimous. 

Printer enclosure and sound panels purchased from the County of Franklin to be moved on 
November 23 during the "work bee". 

Discussion ofFY98 goals. 

Motion by Carolyn, seconded by Richard, to adjourn at 11:50 a.m, Vote was unanimous. 

Minutes accepted: 
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Minutes from the Franklin County Advisory Committee 
Semi-Annual and Annual Meetings held Nov 19, 1996 

lN'l'fWDUC'l' JUNS 
The semi-annual meeting of the Franklin County Ad�isory Committee 
began at 7:00. 

The program was presented by the three board members: 
Carolyn 
me mb e r-, 

Olsen, Treasurer of Franklin 
representing the county; 

County, ex-officio board 

Elizabeth Hollingsworth, elected member, represents active and 
retired members of the system; 
Richard Bump, appointed member, represents the towns and entities 
belonging to the retirement system, 

The retirement system consists of the Treasurer, who spends half 
her time at retirement and half at the county offices, plus two 
full-time staff members: Cheryl Jubb, Administrative Assistant, 
and Barbara Weeks, Head Clerk. 

Mr. Bump called for a round of applause for the staff, and all the 
difficulties they had weathered in the previous year, followed by 
a big r o u rid of applause for the town treasurers, who had tried 
valiantly, with varying levels of frustration, to meet all their 
demands for information. 

The retirement system currently has a customer base slightly under 
4,000 people. There were well over 4,000 active members, and 330 
retirees, at the beginning of the year, but this has been a big 
year for refunds, dropping the active member base down to about 
3,200 (more on this later). 

The Frankl.in County Retirement system was established in 1940, 
originally for county emp1oyees only. The system expanded in 1947, 
when most of the other towns joined the system - so maybe we should 
have a big 50th anniversary party next year! There are now 41 
active uni ts, including towns, school systems, fire departments, 
veterans' districts, and water districts. 

THE PAST YEAR IN REVIEW 

We now have a staff of three, seasoned and stable. The biggest 
change of the year was a move from a tiny, cramped closet-like room 
ln the courthouse, to a more adequate two-room suite at 393 Main 
Street. We have quadrupled our working space, and vastly improved 
working conditions. It is now possible to have a little privacy 
when counseling employees on their retirement options. 

dkowacki
Text Box
date:  NOV 19 1996
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(There is a work bee planned for Saturday, Nov 23, to unpack boxes 
and settle in, and volunteers are welcome. 
We have accomplished an enormous cleanup of the database, though we 
sl·.ill l r a v e m a n y e mp l ov e e s w i t.h a b i rt.Ird a r.e of .Jn n u a r v .l, .LBOO. 
Although this is great progress, we are going to be asking 
t.r-e a.s u r-e r s for ruo r-e assistance I with one mo r e r o u nd or t.wo of data 
collection to go. 

Much of the latest round of data collection, the dreaded 
information sheets that you all dealt with, was for an actuarial 
study. This study is to determine the potential liability to the 
retirement system. By analyzing your employees, past and present, 
by age, occupation, salary, etc, , we can estimate the eventual 
retirement costs. Right now, we have 3200 potential retirees, and 
not a very good idea of what our liability is. Bear in mind that 
past e,nployees may have moved to other public employment systems, 
and we still have a liability for part of their eventual 
retirement. 

The actuarial study will tell us how much money we have to raise in 
order to fund the future pensions. Based on the integrity of our 
data base, they can give us accurate yearly dollar amounts we need 
to raise. Thus, rilean data is an essential step in the process of 
determining your assessments. And that is why we will be 
continuing the efforts to clean up the data base. 

For the first ti1ne1 the Retirement Board has set goals - which we 
will give you more details about in the next session. We have a 
set schedule of long- and short-range goals, and have realized we 
can't meet. these goa..ls without killing · our staff, so we' re 
increasing the staff by one, a temporary position that will be re 
evaluated next year, to see if it's still needed. 
The vetertlns' buyback bill was the most complicated issue we had to 
deal with this year. It was a politically loaded issue, one that 
should have been dea.lL with at the state .level - but Boston managed 
a win-win situation by passing the legislation, then putting it on 
the .local units to fund it. The veterans in our region, of course, 
wanted to see the .legislation accepted in Franklin County, and many 
of them attended the board meetings, fol.lowing the developments and 
urging the bill's approval. But the board was faced with accepting 
a liability of unknown dimensions, because we don't know how many 
of our members are veterans, how many would be eligible to buy back 
time, nor how much time they would be eligible to buy. 

So the Board turned to the member towns and asked them to vote. It 
took two go-arounds, because only 7 ur1its responded the first time 
around. The second time, a majority of the units were in favor of 
accepting the bill in Franklin County, and so the Board, with 
reluctance because of the unknown cost, voted to pass the bill and 
accept the liability. 

As a r-o s u Lt, veterans in Franklin County who have been employed 
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for 10 years in our system can get credit for up to 4 years of 
military service by 'buying' those years at 10% of the salary they 
earned when they began their service in the system. 
The other major le g a L issue that the Board dealt w.i th this year was 
the problem of ineligible members. It all started when the Board 
revised the rules for membership, and sent it to PERA (Public 
Employment Retirement Administration, our overseer), for approval. 
PERA ruled that the previous regulations, from February of 1893, 
were invalid, though they had approved them at the time. As a 
result of this ruling, we· went through the process of identifying 
all the people who had entered after that date, who were part 
timers, and had to give them all refunds. This was a huge 
process, and a big drain on the treasurers' times, as you all 
probably remember well, We still have the issue of dual service, 
putting together the pieces for members who work in more than one 
place, and trying to determine which of them are ineligible under 
the new regulations, We have so far issued about 700 refund checks 
to members declared ineligible - the largest being about $2,000, 
and the smallest one was 37 cents. 

Partly as a result of all this, we have redesigned the membership 
form. It now asks for the names of other units where the person 
works, and it also asks more questions about veteran status. State 
law also requires that members keep us informed of changes in 
marital status, address, etc. - and the form makes an attempt to 
notify them of that obligation. We will be starting a new policy 
of date-stamping the member form and returning a copy to the 
member. 
This also explains, we hope, why we have been so ruthless in 
sending forms back and insisting that all the details he completed. 
We aren't really nitpickers, just learning the hard way how awful 
it can get if the data base isn't where it needs to be. 

Assessment salaries: we are required to send the accumulated 
salary data to PERA by the end of October. They use it to set our 
budget, and each unit's assessment. They have to do their part, 
and we have to do our part, in order to get the numbers back to you 
in time to set your next year's budget. That is why it is so 
essential to have the salary figures in by the deadline. This 
year, we had about 10 units still missing at the deadline, and 
spent a manic day or two on the phone, and kept the fax lines 
humming, and at the end of it all, still had two units missing. 
Next year's policy for missing assessment salaries will be: if the 
salaries are not received by the deadline (which will be 
approximately October 15), we will.take the salary data for June, 
chosen because June usually is the largest payroll, we will 
multiply that by 12, and then by 110%, and use that for the salary 
d a t a , In addition, the governing board of that unit will be 
notified that the data was not received. 
PORTFOLIO 
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Our asset porLfolio is 
stood at 121.3 million, 

now at $24. 6 million. 
a growth of 15%. 

One year ago, it 

Our average rc,tun, on investment over the years 1985-1995 has been 
9.8%. When we are n1easured against the other retirenient boards in 
the state, we rank 95 out of 104. Part of the reason is that we 
h av e rna i n 

t.a 
i.n 

e d a f a i rLv conservative pos t.u r e , tvi t.h 70% of our 
assets in fixed but safe investments, and only 30% invested in 
equities. We have now changed that mix to a 50-50· split. In the 
current year, our ranking has improved to 7 5 out of 104, which 
means we're still in the bot.tom quadrant. Our return last. year was 
22.46%, and over the last 5 years, 11.17% On that. scale, we rank 
78 out. of 104. As our new 50-50 split takes effect, we expect. our 
ranking to improve accordingly. 
Ln L<'J."lllS of sheer growth, we rank 6 out of 104.. In terms of 
deduc t.i.ons from cu rre nt; employees, and dividends re-invested, and 
assessments invested, we're at the top. It also means we have been 
very frugal in terms of salary, training, etc., instead plowing 
everything into investments. 

� 
1The Board has been talking to PRIM, (Public Retir�ment Investment 

1"�""-'./N"'.�S..v:s-t-em), who manage the state's investments, to learn how they do 
things. 
Wrapping up the past year, we send a big thanks to the treasurers 
who have p11t up with us, who have returned all those forms, and for 
controlling your frustrations, and for continuing to ask questions. 

The semi-annual meeting closed at 7:45. 
The annual meeting opened at 7:45. 

THE COMING YEAR 

The TACS Computer system: Two years ago, we had a staff of one, 
not enough to keep up with the daily business, let alone get the 
computer up and going. So temps were hired to load in data, and 
the whole project got started out in the wrong direction, with a 
.lot of incorrect and half-true information entered. This year, 
with a staff of two, we've started to make some good progress at 
getting the database cleaned up, of closing 1993, entering and 
closing 1994, and we're halfway through entering 1995. But we 
aren't gaining fast enough, and so the Board has decided to hire a 
third person, on a temporary basis. The new person will take on 
much of the daily tasks, freeing Barb and Cheryl to work on getting 
the new system up and runn.i.ng. Our goal is to catch up, and bring 
the retiree payroll in-house by mid 1997. At that time, the new 
position will be re-evaluated, to see if we need to make it 
permanent. If we continue to get hit with new items, such as the 
veterans: buybaclr issue, we 1nay need to keep this person on. 

(·' ;,\ ;( 
Office Hours: We also decided to reduce ourroffice hours. We will 

) be open to the public Monday to Thursday, 8:00 to 4:30. Friday we 



will be grabbing 
projects. We will 
emergency calls. 

some uninterrupted time 
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work 
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on longer 
respond to 

Bo 
a r d Meetings: WP- have Lrrc 

r-e a s e 

d board me et Lrrg 

s fr�1n mo n t.h Ly to 
-5e('A� -ff,r..--\v,.\.1 b i.r-we e k.l.y , b e c au s e t.h e re has been a high v o Lume of bu s i.rie s s to 

attend to, and the meetings have become uncomfortably long. The 
Board now meets every other Wednesday at 9:00, and the next meeting 
will be held on December 4. 
Board Training: In an effort to educate ourselves and each other, 
board members will take turns researching a section of retirement 
law, and then will make a presentation to the other board members. 

The 1998 Budget: The bottom line is a large increase of about 
$l40,000 (see attachment). The main reasons for the increase: 

Fees for managing our investment portfolio used 
against investment income. New regulations 

1, , ... 
1. 

,., .. ,,.·e·,1,,- 1 ,l>i.nclude it as a line item in the budget. 
"' �·1,,,.._,,l)·f't".� 

i r- •• !(·'' ,,,.(, . ·��ti,-.....� r.,.J 
( ff v'' I <'"""''�·-, L Salary for a new person, plus stipends to board members, 

prior to this year were not paid for their services. 
who 

to be charged 
say we must <-Nv\., 

Rent for the new office space 

Reimbursement to county for treasurer's time. Carolyn is 
devoting close to one-half her time on retirement business, 
and it was decided to continue that arrangement and reimburse 
tl,e county, �ather than to l1ire a financial director for the 
retire,nent office. 

Traveling Board Meetings: In an effort to make the meetings more 
accessible to all members, we will go north-south-east-west in a 
roving manner. There was a call for volunteers to host future 
meetings, and it was decided to hold meetings 011 the last Wednesday 
of the month as follows: 

In March - Buckland 
In May - Erving 
In July - Gill 
In Sept - Leverett 

Treasurer Training Sessions: We want to plan training sessions to 
help treasurers deal with issues related to retirement. We will 
prepare a survey to determine content. If there are things that 
you want included in this training, this is your opportunity to 
tell us about it. 
Credible service: In the past, part-time people's hours weren't 
recorded. If they now want to buy back that time, or if they 
should transfer to another public position and want to take their 
service time with them, we have to go to the treasurer and ask that 
old dusty payroll records be researched to determine the amount of 
service they have earned. In some cases, the records may not exist 
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anymore. But when the potential transferee ts demanding the 
answer, we will have to find ways of coming up with the answers. 

Tl1e process of eliminating the ineligible members will reduce the 
nuuibe r- of part.-t.i me r s i11 the s y s 

t.e m , arid we t101>e 
t.h 

a t; will 
alleviate the proble1u souiewhaL. And we will reduce Lhe problem by 
tackling the issue for active employees only. Be aware this will 
be our next major data gathering project: to determine the correct 
credible service for each employee. 

We will offer as much support as possible, even sending one of our 
staff people out to help if that's what it takes. We will tackle 
the problem one unit at a time, 

The unpalatable alternative is to head for the archives for each 
person as the issue arises, and that means we' 11 be digging through 
oJ.,I records for tl1e next 20 years. 
Dual Service: Another reason why it's so important to have a 
completely filled-out member form. If a person is employed in two 
units within our system, it's fairly easy to combine the salaries 
and to calculate credible service, though they can't get credit for 
the same year twice, A person can't take on 10 part-time jobs, and 
get 10 years credit for one year, for example. But they can 
combine the salaries from each to determine annual salary. 

If the person 
the state plus 
to coordinate 
each system. 

is employed in two d.lfferent systems, for example, 
a county, then the two systems have to work together 
the retirement benefits and determine liability to 

Address changes: Members must notify us of address changes as long 
as they liave funds in the system. We will make them aware of that 
requirement. If we have their addresses, we can send statements, 
and the likelihood is they will take a refund, or they will have 
the funds teansferred. If they ta'l�"'t�ir funds a,,Fi;-··e>f "b-he--,,rys·t-em, 
they are out of the database, and they will no longer have an 
effect on unfunded liability, and they will no longer have an 
impact on your assessments. So make sure we know it when a 
person's address changes, or when their name changes. 

Pension Reform of 1996: In response to a series of expose articles 
in the Boston Globe, the legislature passed, too quickly, major 
reform legislation governing retirement systems. For the eecord, 
there are no highly-paid disability cases in Franklin County. 

The state now requires that if an employee is out of work for more 
than 30 days because of illness or injury, you must notify the 
retirement office. The Board will set up an o ar-Ly intervention 
team with the goal of rehabilitation. The team will consist of one 
member of the Board, one member of the person's union, if there is 
one, one worker's compensation agent, and one doctor. 
The retirement board will bear the expenses of the early 
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intervention program. 
Implementation of this plan is scheduled for July of 1997. 
This legislation also makes major changes in the structure of PERA, 
replacing it with a group called PERAC. Instead of a commissioner, 
it will 11ow be overseen by a committee, 
Elections: The legislation also increases the membership of the 
retirement board from 3 to 5. One new member will be elected, and 
the fifth one's role seems to be changing as the fine points of the 
law are worked out. For right now, it looks as if the fifth member 
will be appointed. 
We will hold an election in December, and for the time being will 
operate with a board of 4. When the nominations closed on November 
20, 5 candidates had submitted nomination papers. 
We will be sending out ballots in December. We expect to 
2,000 or 1nore ballots to open, verify, sort, and count, and we 
be happy to accept volunteers to help with that process. 
candidates can attend the counting, but cannot assist. 
Ballots will be counted on January 2, 1997. 

have 
will 
The 

Portfolio: We think management fees of $130,000 are excessive for 
a firm that keeps us in the fourth guadrant, though we are aware 
our conservative stance was part of the reason. We will. be putting 
out requests for bids, and hope to hire a firm with a fee based on 
performance rather than size of the portfolio, as it is now. 
Our goal is to be in the top half of the 104 by the end of 1997. 

We're also looking at real estate as an investment. The move to 
new quarters was precipitated by the county's decision to charge us 
rent. Now that we' re paying rent, we are considering buying 
property, using it as office space, possibly with expansion space, 
and possibly with space to use for rental income. 
The meeting closed with a reiteration of the big t.ha.nks owed to the 
treasurers, for tolerating our sometimes incessant demands, with 
maybe some hope that you now better understand why we have been so 
relentless this year. 
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FY 98 Budget Worksheet 
Franklin County Retirement 

Description Budget Actual Budget Actual Final Budget Expended Budget 
FY95 FY 95 FY96 FY96 FY97 as of 11119 FY98 

Payroll 54,499 42,550 51,993 49,363 78,057 84,970 
Fringe Benefits 4,650 6,939 9,900 4,952 12,225 

Total Salary & Fringe 59,149 49,490 61,893 54,315 78,057 24,921 97, 195 

Telephone 700 710 850 531 1,500 '668 1,680 

Audit/Supervisory 9,000 3,000 

Legal 2,250 966 2,000 2,350 2,500 510 4,000 

Prof/Technical 73,600 72,513 18,150 3,605 4,500 2,372 4,500 

Reimb Cty for Treas Time 16, 143 

Llablllly Insurance 1,000 968 1,000 

Rent 5, 175 2,070 6,500 

Education/Training 4,500 50 500 500 

Machine Repairs 1.500 261 1,500 96 300 300 

Service Agreements 4,000 4,400 5,035 5,823 5,435 215 7,000 

Postage 1,500 1,303 2,900 3,510 3,400 3. 100 5,000 

�tationary/Supplies 2,000 1,445 2,000 273 2,000 911 2,000 

Payroll Supplies 1, 120 55 2,300 4,600 

Moving Expenses 2,000 1,812 

Retirement Guides 2,000 2,000 

Dues/Travel 2,000 1,861 2,500 1,011 2,500 66 2,500 

Newspapers 110 275 200 300 285 300 

Supplemental Laws 250 308 250 100 500 

Surety Bond 2,500 3,582 3,682 5,418 3,700 6,000 

Machine Rental 400 226 550 232 250 122 400 

Custodial Fee 4,000 

Management Fee 130,000 

Equipment· 2,000 1,725 
Miscellaneous 500 271 625 625 
Laser printer 1,200 
Office Furn/Equip 1,600 1,449 1,200 
Hard Drive 245 
software/gen 25,698 32,847 800 
software AIP 2,500 
Fax Machine 500 500 

Total 220,109 188,554 200,466 164,701 118,242 40,593 301,818 

11119/96 03:35 PM RETBUDG.WK4 



FRANKLIN COUNTY RETIREMENT BOARD MEETING 
December 4, 1996 9 a.m. 

Meeting was called to order by the chair at 9: IO a.m. Elizabeth Hollingsworth, Cheryl Jubb and 
Carolyn Olsen present. 

Tabled discussion of changing banks. Richard Bump is to prepare a comparison grid for 
analysis. 

Discussed proposal by New England Archives to microfilm records .. Decided to add to goal list. 

PERAC approved the accidental disability retirement application of Daniel Atkins. A letter of 
notification was sent to Mr. Atkins which indicated that his first payment from the retirement 
system must be coordinated with his last payment from the Town of Deerfield. 

Cheryl provided an update on the status of the election process for the new elected member. 
Adam's Direct Mailing will be mailing out the ballots on December 12, 1996. The vendor needs 
a check for the exact amount of postage prior to mailing. Cheryl will find out amount. This will 
be put on a warrant for this Friday afternoon. Meeting to be posted. 

Motion made by Carolyn Olsen to approve payroll warrant I IPR, dated November 30, 1996, in 
the amount of$181,162.66. Seconded by Elizabeth Hollingsworth. Vote unanimous. 

Discussed staff job descriptions. General agreement on substance, will revisit when full board is 
present to accept descriptions. Carolyn to work on a job description for her position as County 
Treasurer/Chairman. 

Carolyn updated board on a County issue regarding the FY98 retirement assessment and its 
allocation based on salary figures on 9/30/96. Since those figures include employees that will be 
state employees as of 7 /1/97, as well as salaries for a unit that will no longer exist, allocation per 
past practice would cost the County an additional $225,000 in FY98 (this portion currently paid 
from the Jail appropriation). Since the FY97 total County Assessment is $583,000, this would 
have a financially devastating impact on the county. Carolyn distributed some estimates using 
various scenarios. Carolyn to call PERAC to discuss issue, possible solutions. 

Carolyn Olsen made a motion to amend Board Policy relative to veterans' buy backs, changing 
the language to :"the buy back must be paid for in a lump sum." Elizabeth Hollingsworth 
seconded. Vote was unanimous. 

Received notice from Franklin County Purchasing Program that the program is moving to a fee 
for service basis. Notice provided schedule of fees by category of estimated annual expenses for 
bid supplies. Included was a request for payment for the current fiscal year. The payment 
amount would be $50. Agreed to add payment to next bill warrant. 

Discussed staff compensatory time balances. Carolyn had a request from staff to buy-down time. 

dkowacki
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FRANKLIN COUNTY RETIREMENT BOARD MEETING 
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Further discussion as to whether policies need to be amended relative to amount of comp time 
that could be earned. This currently would have to correspond to County Personnel Policy. To 
be further discussed at next meeting when full board is present. 

Cheryl notified board of a request for an ordinary disability by a member who has not worked 
since 1994. Member appears to have been a part-time employee. Since prior board regulations 
regarding part time service require conversion to full time equivalent to determine creditable 
service, research is needed to verify that member has 10 years of creditable service (required in 
order to be eligible for ordinary disability). Cheryl has information from legal department at 
PERAC that as long as she has documentation that she was fully disabled when she left 
employment there should be no reason to deny claim based on length of time between disability 
and application for retirement. It was noted that the board does not have a membership 
enrollment form for this member. 

Kim Levitch did not show up for his IO a.m. meeting with the board. Cheryl will attempt to 
reschedule Mr. Levitch for the next meeting. 

Motion made by Carolyn Olsen to accept minutes of the following meetings as submitted: 
October 29, l996 
November 6, 1996 
November 19, 1996 9 a.m. 

Seconded by Elizabeth Hollingsworth. Vote was unanimous. 

Carolyn updated board regarding the County's letter to PERAC in response to the audit fee for 
the PERA audit. Copies of PERAC's reply were distributed to board members. 

It was noted by Carolyn that two applications have been received for the new temporary position. 

Meeting adjourned at 11 :05 a.m. 

Approved: 



FRANKLIN COUNTY RETIREMENT BOARD MEETING 
December 18, 1996 9 a.m. Page 1 

Meeting was called to order by the chair at 9:15 a.m. Richard Bump, Elizabeth Hollingsworth, 
Cheryl Jubb and Carolyn Olsen present. 

Change in Banks 
Discussed option of changing banks from Fleet to Greenfield Savings Bank. Richard stated that 
the interest rate on their "Green" account was better than Fleets and that the service charges were 
lower, in addition to Greenfield Savings' offer of waiving service fees for the first year. Richard 
suggested that the FCRS use Green.field Savings for our Money Market Account and convert our 
checking account when we bring payroll in house rather than making that switch while still using 
ADP. Carolyn suggested looking into what would be involved for ADP ifwe changed the 
checking account now - if it was not a major hassle, there didn't seem to be a point to waiting, 
particularly given the history of problems in getting T ACS up and running. It was agreed that 
Barbara would find out what the process would be with ADP. In the meantime, the warrant was 
manually changed to include a transfer of $400,000 from the Fleet savings account to Greenfield 
Savings, and Richard is to confirm our understanding regarding service fees and unlimited 
checking with Greenfield Savings Bank. 

Election of New Member 
Ballots were mailed on time. Some duplicate names were not caught by the mailing company, so 
some members (including Carolyn) received more than one ballot. As ballots come in, they will 
be sorted alphabetically by member name in order to check for duplicate votes. Richard will call 
Marcy Goldstein and Sue Dion (who volunteered to count ballots at the annual meeting of the 
Advisory Council) to see what time they would be available to count ballots on January 2, 1997. 
Richard will then write to each candidate to notify them of the time of ballot counting so they can 
be present. Carolyn suggested mailing those letters certified mail, return receipt requested to 
make sure all candidate are notified. 

Staff Job Descriptions 
Discussion of staff job descriptions. Both Barbara and Cheryl reviewed the final version brought 
to this meeting. Richard suggested amending the Executive Secretary's general statement of 
duties to include "Establishes and monitors priorities for other Retirement System employees." 
Richard moved to accept the job descriptions as amended. Seconded by Elizabeth. Vote was 
unanimous. Revised final copies to be sent to Richard and Elizabeth. Job descriptions are: 
JOBGROUP17 

EXECUTIVE SECRETARY 

General Statement of Duties 

Assists in the administration of the Franklin County Retirement System. Responsible for 
counseling retiring employees and processing retirement applications. Responsible for recording 
and reconciling all portfolio activity. Maintains and reconciles general ledger. Establishes and 
monitors priorities for other Retirement System employees. Performs other administrative and 

1 'J ·.i: ' 
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support tasks as assigned. 

Supervision Received 

Reports directly to the Chairman of the Franklin County Retirement Board. 

Fundin� for Position 

Funding is by appropriation. 

Examples of Duties 

*Prioritize work flow for Head Clerk and Junior Clerk. 
"Prepare and submit bill/refund warrants to Retirement Board for approval. 
*Maintain and reconcile asset cards, posting all purchases, sales and interest. 
• Adjust equity book value to market value annually at 12/31. 
"Record asset activity on cash sheets and supplemental schedule. 
*Counsel employees as to their retirement benefits and options. 
*Calculate retirement allowance estimates. 
*Calculate final retirement allowances for approval by FCRB and PERAC. 
"Monitor receipt of all required forms for retirement applications. 
*Notify Head Clerk of any changes affecting retiree payroll. 
"Prepare agendas for FCRB meetings, post meeting notices, take minutes of meetings. 
*Verify refund calculations. 
"Calculate creditable service amounts for members transferring to other systems. 
*Research and prepare buy backs of creditable service time. 
*Collect data for eligibility determination for veterans' buy backs under Ch 71. 
"Post cash sheets to general ledger. 
*Record monthly deaths (option A annuity balances), retirements and other adjustments 

in general journal, post to general ledger. 
*Reconcile asset cash accounts monthly. 
*Prepare monthly trial balance for FCRB and PERAC. 
*Post year end journal entries to general ledger. 
*Prepare FCRS 's annual statement. 
• Maintain files for regulations, statutes and updates. 
*General correspondence. 
*Monitor and reconcile inter-systems liabilities for retirees with service in multiple 

systems. 
*File and respond to mail. 
*Coordinate communications with board members. 
*Perform administrative tasks as assigned. 

1-., J 
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Qualifications 

* An Associates Degree in Accounting or Business Administration highly desirable 
*Excellent computer skills. Working knowledge of Lotus 1-2-3 Release 5 and Word 
Perfect 6. 1 required. 

"Knowledge of bookkeeping, accounting methods and principles 
* Shows initiative 
*Excellent communication skills, both written and oral 
*Flexibility 
* Ability to prioritize 

JOBGROUP14 
HEAD CLERK 

General Statement of Duties 

Responsible for all aspects of Franklin County Retirement System retirees' payroll 
utilizing automated payroll service. Responsible for payroll warrants. Responsible for recording 
and reconciling all deposits made by members into system. Assists Executive Secretary in other 
administrative and support tasks as assigned. Coordinates priorities with Executive Secretary. 

Supervision Received 

Reports directly to the Chairman of the Franklin County Retirement Board. 

Fundin� for Position 

Funding is by appropriation. 

Examples of Duties 

*Prepare, process and distribute monthly payroll for retirees. 
* Attach reconciled detail to insurance deduction checks. 
*Reconcile retiree deductions to warrants. 
"Prepare and submit payroll warrant to FCRB for approval. 
* Answer phone. 
*Record daily cash receipts. 
*Calculate and process refunds. 
*Prepare monthly new member list for FCRB acceptance. 
*Request and monitor transfers in from other systems. 
*Send assessment notices to units, monitor receipt of payments. 
"Resolve member deduction and member information problems with unit treasurers. 

j, 3 
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*Calculate and implement Cost of Living Adjustments to retiree payroll. 
*Monthly reconciliation of checking and savings accounts. 
*Post cash sheets for non-asset activity to general ledger. 
*Review obituaries daily. 
*Track and order office supplies. 
* Send and monitor annual retiree certification letters. 
*Reconcile lotus supplemental schedule to records in TACS and cash sheets. 
*Post annual member activity to green cards. 
*Combine members into newest unit in TACS and on lotus schedules. 
*Prepare members' annual statements. 
*Calculate monetary portion of transfers to other systems. 
*Post member activity (deductions, transfers, refunds, retirements) to lotus supplemental 

schedule. 
*Enter all retirees, transfers and refunds on TACS. 

*Reconcile TACS to lotus supplemental schedule. 
*Close TACS at year-end, inclnding printing reports, deleting records, etc. 
*Perform administrative tasks as assigned. 

Qualifications 

*Experience in automated, third-party payroll - preferably ADP 
*Excellent computer skills. Working knowledge of Lotus 1-2-3 Release 5 and Word 
Perfect 6.1 required. 

*Shows initiative 
*Excellent communication skills, both written and oral 
*Flexibility 
• Ability to prioritize 
*Excellent analytical skills 

JOB GROUPS 
JUNIOR CLERK 

General Statement of Duties 

The Junior Clerk performs basic tasks that require a high degree of accuracy and 
organization. Assists Executive Secretary in other administrative and support tasks as assigned. 

Supervision Received 

Reports directly to the Executive Secretary of the Franklin County Retirement System. 
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Funding for Position 

Funding is by appropriation. 

Examples of Duties 

*Deposit daily cash receipts. 
*Enter ASD reports into TACS. 
*Type, separate and mail all checks with accompanying paperwork. 
*Record check numbers on warrants. 
*Mail members' annual statements. 
*Enter all member address changes into TACS. 
*Filing, including organizing member and retiree files according to established 

guidelines. 
*Prepare l 099s. 
*Open and sort mail. 
*Perform other tasks as assigned. 

Qualifications 

*Excellent typing skills 
*Excellent data entry skills. Working knowledge of Lotus l-2-3 Release 5 and Word 

Perfect 6.1 helpful. 
*Shows initiative 
*Excellent organizational skills 
*Communication skills, both written and oral 
*Flexibility 
* Ability to take direction 
* Ability to prioritize 

Compensatory Time Issue 
After discussion, consensus reached that since there was no amounts designated in the budget to 
"buy-down" comp time balances, it would not be fiscally responsible to do so. Additionally, the 
new temporary employee started work on December 16. Although there will be a learning curve, 
someone working full time on tasks that were being done by other staff members is expected to 
free up enough of their time to prevent the need for additional work in excess of the normal work 
week. The same thought process would indicate that there will be adequate opportunity for staff 
to use their accrued comp time by the end of 1997. Richard made a motion to limit new comp 
time earnings to 2.5 hours per week except for emergency situations. Elizabeth seconded the 
motion. The vote was unanimous. Memo to go to staff to reiterate that no more comp time will 
be allowed without written approval of Chairman and no more than 40 hours are to be worked in 
a week except in emergencies. 

1 c . ' .. . _, .... 
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Board Members' Stipend FY96 
Carolyn reported that the retroactive payments made to Richard and Elizabeth in April, 1996 
were miscalculated. There should have been a regular bi-weekly payment with the retroactive 
payment. This will be adjusted in the paychecks dated December 19, 1996. Elizabeth requested 
a copy of the spreadsheet used to calculate the payments. 

FY98 Unit Assessments 
Elizabeth and Richard requested copies of the PERAC assessment letter. Discussed the situation 
with the County regarding liability and allocation of the FY98 assessment relative to employees 
of the Jail, Registry of Deeds and Court House Maintenance who will become state employees on 
July 1, 1997. It was noted that PERAC removed the Franklin County Emergency Dispatch unit 
which will not exist in FY98, but did not remove the County Departments that are moving to the 
state for FY98. Carolyn to request that Elizabeth and Richard be invited to the next meeting with 
the state regarding retirement issues including the FY98 assessment and the liability for affected 
employees. 

Update on Computer Purchase 
The new computer for Barbara has been ordered from Systems, Software, Support and should 
arrive the first week of January. 

Bill/Refund Warrant 
Richard moved to approve Warrant #13 for $77,547.16. The total does not reflect the $400,000 
to Greenfield Savings because the money is simply moving between bank accounts. Elizabeth 
seconded the motion. The vote was unanimous. 

New Members 
Richard moved to accept the following new members. Carolyn seconded. Vote was unanimous. 

New Members: 
Richard Bauch Mohawk 
Mary Coppola Sunderland 
Charles Chandler Mohawk 
Jeanne Charles 
Glenn Ellis 
Matthew Johnson 
William Killough-Hill 
Amy King 
Jean McGuire 
Rhonda Novak 
Karen Poffenberger 
Christopher Redmond 
David Sansouci 
Carolyn Strahan 

Mohawk 
Shutesbury 
Mohawk 
Leverett 
Mohawk 
Mohawk 
Pioneer 
Pioneer 
Erving 
Sunderland 
Mohawk 
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Gary Tyler Mohawk 
Walter Welch County- Jail 
Current Members whose application was requested: 
Sandra Field Shelburne Falls Fire 
Evelyn Stacy Mohawk 

New Retirees 
PERAC approved the retirement application of James Dike, member in Mahar, effective 10/1/96, 
annual allowance of 6,523.80, Option A. Elizabeth moved to accept, Richard seconded, vote 
was unanimous. 

Buy backs 
Leonard Galisa, Deerfield, applied for a buy back of military service time under Chapter 71 of 
the Acts of 1996. His payment of $2,275.66 will buy back one year, ten months and two weeks 
of military service time. Carolyn moved to approve the buy back. Elizabeth seconded the 
motion. Vote was unanimous. 

Minutes 
Elizabeth moved to approve the minutes of the December 4, 1996 meeting. Carolyn seconded 
the motion. Vote was unanimous. Discussion of the minutes of the semi-annual and annual 
meetings of the advisory council. Cheryl to check to see if the Retirement Board approves these . 
minutes and whether they go in the minutes book of the retirement system. 

Kim Levitch 
For the second time, Mr. Levitch did not meet with board as scheduled to discuss issues 
involving our office space. Richard will write a letter to Mr. Levitch addressing our concerns. 

Mission Statement 
Cheryl asked if, giving the Board's goals for 1997, the Board intended to adopt a mission 
statement. Richard volunteered to work on a draft. 

PERAC Statement of Investment Objectives due 12/31/96 
Board reviewed and discussed. It was decided to have Cheryl request Ray Depelto of Freedom 
Capital to assist her in filling this out and insuring full disclosure of our bond investments which 
are included in our MetLife portfolio. 

Barbara announced that 1995 was closed in TACS and that she was having a New Year's 
celebration following the board meeting. 

Meeting adjourned at 11 :42 a.m. 

lJJ 
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Meeting was called to order by the Chair at 9:05 a.m. Richard Bump, Elizabeth Hollingsworth, 
Paul Mokrzecki, Sandra Hanks, Cheryl Jubb and Carolyn Olsen present. 

1. The Chair formally welcomed the two new board members. Paul Mokrzecki was 
appointed by the County Commissioners on January 2, 1997 and Sandra Hanks is the new 
(second) elected member. 

2. Greenfield Savings Bank update Discussion of whether to move ADP charges for 
payroll to our new "Green" account or wait. No benefit to waiting. It was noted that if we 
continue to use the Fleet checking account for payroll, we will either have to write a check to 
Fleet from GSB three days before payroll or incur both a wire fee from GSB to wire to Fleet and 
a service charge from Fleet to record the incoming wire. The board decided to begin using the 
new GSB account for payroll as soon as it could be set up with ADP. As soon as GSB checks 
arrive, we will begin using "Green" account for all checking and close Fleet accounts. 

3. Barbara's PC update All computer problems have been resolved except for the ongoing 
problem with the network requiring staff to "bring down" system on a daily basis. Noted that use 
of Barbara's old PC by temporary staff meant that Carolyn is still without an available computer 
for use at Retirement office. 

4. Minutes of December 18, 1996 Elizabeth Hollingsworth made a motion to accept the 
minutes of the December 18, 1996 meeting. Seconded by Richard Bump. Vote unanimous. 

5. Discussion of Board meeting dates and times There were scheduling conflicts with the 
current practice of meeting two Wednesday mornings each month. After discussion of individual 
member's schedules, it was decided to schedule future meetings for Thursday mornings on 
Richard's "Off" (non-payroll) weeks. Future meetings scheduled are: January 30, February 13, 
February 27, March 13, March 27 (at Buckland Town Hall), April 10, and April 24. All 
meetings to begin at 9 a.m. and all meetings at Retirement office unless otherwise noted. 

6. MACRS Conference June '97 MACRS conference to run May 31 - June 4 including a 
new Saturday and Sunday session for new Board members and staff. General discussion on 
agenda, accommodation arrangements, and available budget. Cheryl to obtain room rates at 
various hotels. Board members to decide on attendance by Friday and notify Cheryl so she can 
make reservations. 

7. Trial Balances Board reviewed trial balances for October and November, 1996. 

8. Adjust Warrant 11 total Carolyn Olsen moved that the total on Wan-ant 11 be amended 
to read $90,244.37. Elizabeth Hollingsworth seconded motion. Discussion that last item in 
warrant had not been included in total. Vote was unanimous and change on warrant was 
initialed. · 

dkowacki
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9. Calculation error Kuztonkoski Carolyn Olsen discussed discovery of multiple errors 
regarding retirement allowance of Mr. Kuztonkoski. Three year average included more than 36 
months' compensation as verified by unit bookkeeper. Wrong annuity factor was used. Retiree 
selected option B. This option and allowance amount was approved by PERA, but Mr. 
Kuztonkoski appears to have been paid an option C allowance since late 1984. Carolyn's 
calculations indicate an underpayment of more than $7,500. Richard Bump made the motion to 
request approval of adjustment from PERA. Seconded by Elizabeth Hollingsworth. Vote was 
unanimous. Carolyn to tidy up documentation and send to PERAC as soon as possible. 

10. Possible deduction rate error Carolyn Olsen brought up the issue of a member who 
started service with the state retirement system in mid 1975. The member's current deduction 
rate is 5% rather than 7%. The member had come in to discuss retirement options when the 
discrepancy was discovered. Cheryl will research old ASDs to determine how long incorrect rate 
has been taken. Carolyn will request guidance from PERAC regarding process and member 
repayment. 

11. Freedom Capital presentation of year-end performance Meeting originally planned 
for February 12 at 10 a.m. Cheryl Jubb to reschedule for February 13. If rescheduling not 
possible, Retirement meeting of February 13 will be rescheduled back to February 12. 

12. $40,000 transfer issue The Boston Herald reported on January 10, 1996 that the County 
owed $40,000 in retirement assessments. Subsequent articles in the local pape(s reported that the 
last PERA audit indicated that $40,000 in improper loans from FCRS to Franklin County had not 
been repaid, and that the County maintained that no money is due to the FCRS. Carolyn 
provided the background for the new board members and reiterated her position that since: 

a. She reconciled both the FCRS and County general ledger cash accounts to 
reconciled bank statements. 

b. There were no receivables or liabilities relative to these transfers on either entity's 
balance sheets. 

c. There were no noted unusual revenue or expenditure transactions reported by 
either entity. 

d. The County's books have been audited for both FY95 and FY96 with no noted 
irregularities relative to this issue. 

She believes that no money is owed to the FCRS for these loans. Carolyn further noted that the 
original amounts determined by PERA as due the FCRS was amended after additional research 
by the County's auditor arid staff, including a complete loan arid repayment transaction that the 
PERA auditors had not found. The loans and repayment transactions tended to be very 
convoluted. These two observations make it reasonable to suggest that there may have been 
other related transactions not found by auditors. Carolyn stated that when James Waldman of 
PERA requested documentation of the final $40,000 repayment, she requested an example of 
how the money could be missing given items a-d above. The response (after the original 
assertion that the problem developed because none of the transactions had been recorded on 
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either set of books) was that "adjustments could have been made" but was unable to provide an 
example of how the books could have been adjusted and still have cash reconcile to bank 
statements and have no other determinable variances. Board's response was that they agreed, 
given Carolyn's analysis, that they were comfortable that no money was owed by the County. 
Richard noted that PERAC's request for Carolyn to complete an incomplete record of 
transactions was an unnecessary endeavor since cash balanced. Elizabeth noted that an effort 
should still be made to document that the FCRS's records tied to bank activity so that PERAC 
could not come back to the FCRS and state that we did not cooperate. Richard noted that the 
time Carolyn spent on this project would be further justification for the County not paying the 
entire PERA audit bill since she was recreating the work that PERAC has billed to the County. 
Carolyn asked if the Board would be comfortable (if the need should arise) going on public 
record that they felt no money was owed by the County. The Board's response was affirmative. 
Elizabeth asked if the Board members should direct any questions to Carolyn. Carolyn stated 
that she did not think it was appropriate to act as spokesperson for the Board on this matter due 
to her position as County Treasurer. Sandy Hanks left the meeting at I 0:30 a.m. 

13. Refund Federal withholding change Cheryl Jubb notified Board that IRS only requires 
federal withholding from refunds in excess of$100. We have been withholding from all refunds 
in excess of$100. Richard Bump moved that federal withholdings be taken only on refunds of 
$200 or more. Elizabeth Hollingsworth seconded. Vote was unanimous. 

14. Legislative agent bill Carolyn Olsen noted receipt of a bill from David Holway, 
legislative agent for the County Treasurers' Association. Richard Bump noted that we have no 
idea what he's doing and that we have no direction over his activity. Paul Mokrzecki noted that 
we have not requested that he work on our behalf and that we receive only incidental benefits. 
Carolyn Olsen made that motion that the Board disapprove payment of this bill. Seconded by 
Elizabeth Hollingsworth. Vote was unanimous. 

15. FY98 Assessments Carolyn Olsen provided the following background information for 
the new board members. The total FY98 assessment is allocated to the various member units 
based on the proportionate share of total annual member salaries. Currently, the County's share 
of the assessment includes a portion attributable to the salaries of Jail, Registry of Deeds, and 
Building Maintenance employees who will become state employees as of July 1, 1997. When 
PERAC's actuary department was notified that one unit, Franklin County Emergency Dispatch, 
had disbanded arid would not exist in FY98, the actuary department zeroed out that unit's salaries 
for allocation purposes. PERAC has not been willing to do the same for County members who 
will be state employees in FY98. When the County first discussed the issue at a meeting with 
Leslie Kirwan, she stated that the state was willing to accept all liability for these employees and 
was considering picking up the portion of the Franklin County Retirement System assessment 
attributable to those employees (approximately $200,000). Ms. Kirwan has since stated that the 
state is unwilling to reimburse the County or otherwise pay that portion of the retirement 
system's assessment. 
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There are actually two separate issues. The first is the issue of liability for the service of these 
employees to the County at a time when the system was not being funded. The current "rules" 
are that when a member of one system transfers to another system from which they retire, the 
first system is assessed a liability for that share of the retirement allowance that is deemed to 
have been earned in the service of the first system. This does place a burden on the first system if 
that system was not being "funded" during the member's service. It would be to the FCRS's 
financial benefit for the state to take all liability for the County service of their new employees. 

The second issue is the allocation of the total assessment The apparent trade off for the state to 
take all liability for transferred employees would be for the County to pay the FY98 assessment 
for these employees, however the County does not have the financial resources to do so given a 

· current County Assessment total of less than $600,000. At a subsequent meeting between 
Franklin County, Leslie Kirwan and PERA, Joe Martin stated that PERA was interested in 
"freezing" the County's salary allocation at the current level (including salad es for soon to be 
state employees) for all future assessments. (Perhaps as a mechanism to fund the future liability 
for those employees?) This is obviously not acceptable to the County. 

Carolyn has worked up the nwnbers for a few scenarios regarding the assessment allocation and 
will provide copies to all board members, 

The basic scenarios are: 
1. County pays extra $200,000 for one ( or more?) year, but FCRS accepts no 

liability for past service by these employees. 
2. County pays extra $200,000 for one ( or more?) year, AND FCRS accepts liability 

for past service by these employees, This would be the most costly scenario for both County and 
FCRS. 

3. The salaries of Jail, Registry and Building Maintenance employees is removed 
from allocation formula, and FCRS accepts no liability for past service by these employees. This 
would be the least costly scenario for the both the County and the FCRS. 

4. The salaries of Jail, Registry and Building Maintenance employees is removed 
from allocation formula, and FCRS accepts liability for past service by these employees. This 
would be the most consistent with treatment of FCED unit 

5. $200,000 is not paid by County (paid by state?), and FCRS accepts no liability for 
past service by these employees. 

6. $200,000 is not paid by County (paid by state?), and FCRS accepts liability for 

past service by these employees. 

The board expressed a preference for not having the liability for past service for these employees 
given that the system was not being actuarially funded during the years of past service. 

16. Investment objectives Board reviewed the statement of investment objectives prepared 

'; 
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by Cheryl Jubb for PERAC. Statement to be sent after minor changes. 

17. Rental vs. Purchase of property Cheryl Jubb noted that acquisition of real estate must 
be approved by PERAC and that prior to requesting that approval, the board needs to amend their 
regulations to allow the purchase of property as an approved investment. General discussion of 
rental of office space vs. purchase of commercial property for use as Retirement office space and 
possible leasing of extra space for rental income. 

18. Appointment of temporary staff person Elizabeth Hollingsworth made a motion to 
approve the appointment of Christine Earley as the Board's temporary staff person at step t1-1 of 
the County's pay scale with an effective date of December 16, 1996. Motion seconded by 
Carolyn Olsen. Vote was unanimous. 

19. Resignation of temporary staff person Elizabeth Hollingsworth made a motion to 
accept the resignation of Christine Earley with regrets, with an effective date of January 24, 
1997. Motion seconded by Carolyn Olsen. Vote was unanimous. Board decided to post position 
internally. If no applications, position will be re-advertised. 

20. Letter to Kim Levitch Richard Bump shared draft letter to Mr. Levitch regarding 
concerns and requests relative to Retirement office space. Richard to make a few changes and 
send final version to Mr. Levitch. 

21. Discussion of effects of IRS regulations regarding IRAs, 401(k)s and public pensions 
Carolyn brought up an issue raised by some members. The IRS does not allow contributions to 
IRAs or 401 (k)s by individuals who are members of public pension systems. This is of concern 
to those members who only receive a small stipend from the unit. The Board discussed possible 
options for members who feel they are better off with the IRA or 40 l (k) than as a member of the 
FCRS. Appointed members can request a refund if they terminate employment. Since most 
stipend positions require less than 20 hours per week of work, an ex-member who is re-employed 
by a unit in such a position after receiving a refund would not be eligible for membership under 
current regulations. In the case of an elected official, the only way to change member status 
would be to resign, be appointed as a temporary employee to fill term, and request a refund. 
Once they received a refund, they could be re-elected and opt not to join the FCRS. A selectman 
from Northfield reported that their board was considering changing positions paid with a stipend 
to consultant positions so that the employees would not receive a W-2. Carolyn advised the 
selectman that the IRS might find exception to the "consultant" classification. 

Meeting adjourned at noon. 

Respectfully submitted, 

n ..... / - 
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Meeting was called to order by the Chair at 9:05 a.m. Richard Bump, Elizabeth Hollingsworth, 
Paul Mokrzecki, Sandra Hanks, Cheryl Jubb and Carolyn Olsen present. 

Jay DiPucchio, County Administrator joined the meeting at 9: 10. 

Discussion of FY98 Assessment. Jay noted that the state has not contacted the county to further 
discuss/resolve issue of Jail/Registry/Court Maintenance share of FY98 retirement assessment. 
Suggested that the state may be waiting to see what happens with county charter and noted that 
final structure committee meeting is tonight. After results of tonight's meeting known, Jay will 
have Charter Committee Chair Stanley Gawle, and County Commission Chair Mary Forbes start 
contacting state to urge timely resolution. General reiteration of assessment allocation options 
followed. Richard asked which option was most consistent with how assessment will be 
allocated for FY99. The option which distributes that share of assessment relative to employees 
who are moving to state to the remaining units of the retirement system would be most consistent 
to FY99 assessment allocation. Discussion of meeting with PERAC and LeslieKirwan to 
discuss final resolution. Jay to try to set up meeting in Greenfield for February 13, 1997 with 
backup date of February 27. Jay left the meeting. 

Carolyn made motion: Send retirement assessment notices to units showing assessment amount 
as the option with the "state employee" share of the assessment allocated to all units. Motion 
seconded by Betty. Vote was unanimous. 

Further discussion of assessment letter. Statute states assessments issued by County 
Commissioners and certified by Clerk of Courts. General agreement to continue certification by 
Clerk but have assessments on FCRS letterhead to eliminate confusion by units as to who 
assessment is payable to. Agreement to attach memo to assessment with brief synopsis of why 
we are assessing higher amount and how we plan to try to reduce assessment amount. 
Assessment and memo to be cc' d to Selectmen and Treasurers. Note to enquire as to who if 
anyone certifies assessments after County dissolved July I, 1997. 

With further discussion, Richard noted that in current and prior years the portion of the 
assessment allocable to jail employees was paid by the jail budget which was funded by the state. 
Therefore, consistency would indicate that the state should also pay that portion of the FY98 
assessment attributable to jail employees, and perhaps registry and court maintenance employees 
as well. General agreement that board's preference for resolution is for state to pay that portion 
of the FY98 assessment attributable to state employees, given the logic that the state has been 
paying that share of the assessment in prior years and that Ms. Kirwan originally stated that the 
state would take liability for county employees transferring to state service. Suggestion that 
board draft letter to PERAC outlining this preference prior to meeting in February, Further 
suggestion that Carolyn ask Jay if County (Charter Committee and Commissioners) would like to 
sign letter as well. Carolyn to draft letter, review by entire board, final signed by complete board, 
possible county representatives. 

163 
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Freedom Capital Meeting with Freedom Capital scheduled for 10 a.m. February 13, 1997. 

MACRS Conference Update Reservations for Cheryl and Board at the Ramada Inn at Hyannis. 
Corporate rate of $80 per night for either single or double occupancy. 

Payroll Warrant Carolyn moved to accept payroll warrant in amount of $176,965.57. Seconded 
by Betty. Vote unanimous. 

Bill Warrant Carolyn moved to accept bill warrant in amount of$39.885.58. Seconded by 
Betty. Vote unanimous. 

New Members Betty moved to accept new members as listed. Carolyn seconded. Vote 
unammous. 

Jennifer Boyden 
Sandra Hanks 
Warren Kirkpatrick 
Luanne Lyman 
Kimberly Lynch 
Carol Magrone 
Julie Sawyer 
Kenneth Shippee 
Christine Terr 
Amy Wales 

Pending Retirees Awaiting approval for Douglas O'Neil, Northfield, option C, DOR 12/27/96. 
Cheryl noted that we are still waiting for approval form PERAC for James Dike DOR 10/1/96. 

Buy Backs 
Eleanor Wiemacz - Board previously approved creditable service of 2 years. Review of 

information indicates creditable service should be 2 years, 2 months, 1 week. Carolyn moved that 
creditable service be adjusted, Betty seconded, vote unanimous. 

Leonard Galisa, DER requested veterans' buy back of 1 year IO months. Unit has confirmed 
beginning salary, cost to member will be $2,275.66. Carolyn moved that buy back be approved, 
Betty seconded, vote unanimous. 

New Staff Carolyn moved that board approve appointment of Alicia Lavin as Temporary Junior 
Clerk effective January 21, 1997 at Step 5.1 on County pay scale, an annual salary of $17,558.44. 
Betty seconded, vote was unanimous. 

Approve Minutes Betty made motion to accept minutes of January 15, 1997 meeting with 

CON 
RetBd 
ASH 
OGE 
FRN 
CTY-Jail 
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following corrections: Date changed to January 15, 1997, "Step 17.1" replaced with "Step 5.1 ", 
added notation of annual salary for Temporary Junior Clerk of $17, 558.44. Richard seconded, 
vote was unanimous. 

Regulations granting creditable service for part-time employment General discussion of 
various interpretations of current and past regulations. Noted that statutes address some 
creditable service issues for school employees. Carolyn to research and request legal opinion 
from Paul Mondry. Cheryl noted that members are not notified of changes in membership 
regulations. 

Medical Re-examinations Cheryl requested approval to set up medical re-examinations for two 
accidental disability retirees, James Basile and James Luce. Richard moved to approve, Paul 
seconded, vote unanimous. 

Documentation Issues. Cheryl noted that there are no current standards for documentation of 
dependants' eligibility status for students over age 19. Current "documentation" in some cases is 
letter to FCRS from parent that child plans to attend school that fall. Preference would be 
documentation from school in form of letter, transcript or copy of grades. She will suggest 
recommendations to board. Also noted that birth certificates of dependent children are not in all 
files. Suggestion made that these documentation issues be Jinked to re-examinations, Further 
noted that board has never requested verification of income for disability retirees. Board agreed 
that this year all verification from IRS for all disability retirees would be requested. Further 
suggestion that IRS be requested to provide prior year information if possible. 

Vote of Delegates Richard moved that all board members be approved as delegates to the 
MACRS conference. Carolyn seconded, vote unanimous. 

Disclosure Statements Board signed Lynch, Jones disclosure statements for 1991 and 1992. 

Space Issues Richard sent letter to Kim Levitch regarding space issues on January 15, 1997. 
Kim said he did not receive letter so Richard faxed it. Kim's responses included: he was unaware 
he was expected to attend previous board meetings, he thought there was clear and open 
communication and that letters weren't needed. After general discussion Richard suggested that 
he and Cheryl meet with Kim to go over specific issues. 

Upcoming Events Cheryl reminded board of upcoming events. Early Intervention Seminar in 
Fitchburg on February 12. Wellington Management is hosting seminar on investment issues for 
trustees on March 5 at the Weston/Copely. Middlesex County Retirement is hosting conference 
March 31-April 2 at the Cambridge Marriott for $50 per staff/board member. 

Meeting adjourned at 11 :27 a.m. 
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Respectfully submitted, 
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Meeting was called to order by the Chair at 9:00 a.m. Richard Bump, Elizabeth Hollingsworth, 
Paul Mokrzecki, Cheryl Jubb and Carolyn Olsen present. 

Update Reservations for Board and staff for MACRS conference all set - Ramada Inn Hyannis 

Staff/goals dialogne Discussion of workload for Barbara and Cheryl. Noted that Alicia quit 
with no notice on Wednesday, February 12 after not coming in to work on Tuesday. Budget 
amendment discussion for next meeting to include amount to buy down comp time. Richard 
made motion to immediately remove freeze on incurring additional comp time. Carolyn 
seconded motion. Vote was unanimous. Carolyn moved to authorize the employment of a temp 
from a local agency on an as needed basis until Alicia's replacement starts. Paul seconded the 
motion, vote was unanimous. Noted that a great deal of time has been spent training two staff 
people in the space of less than 8 weeks, and more time will be spent "undoing" some of Alicia's 
work. Cheryl has been working additional hours without tracking them due to "freeze" on comp. 
time. Carolyn made a motion to direct Cheryl to estimate this extra time worked and add it to her 
comp time balance. Richard seconded, vote was unanimous. 

Freedom Capital Freedom Capital arrived at 9:45 a.m. for the discussion of the FCRS 1996 
performance. Ray Depelteau, Richard Howe and Sarah Scranton from Freedom Capital 
discussed the end of year statements and performance. Discussed asset allocation strategies and 
possibility of diversifying into international equities. Freedom Capital and Betty left at 11 a.m. 

Dual Service Veterans' Buy Backs Carolyn moved to set the following policy: Tf a dual service 
veteran requests a buy back under the provisions of Chapter 71 of the acts of 1996, and that veteran is a 
full-time employee within the FCRS (or bas a majority of his/her current hours within our system), the 
FCRS will offer to have the buy back made to the FCRS. If that veteran is a full-time employee within the 
other retirement system ( or has a majority of his/her current hours in that system), the FCRS will request 
that the buy back made to the other retirement system. Richard seconded the motion. Vote was 
unanimous. 

FY98 Retirement Assessments Carolyn spoke to Joe Martin yesterday and he feels that the 
Board should address the issue of assessments relative to county employees moving to the state 
to Leslie Kirwan. Letter to Ms. Kirwan signed by Board. 

Percy Deane Mr. Deane retired from the FCRS after retiring from the State system. All of Mr. 
Deane's creditable service time with the County was earned at the same time he was getting full 
time creditable service for his state employment. Mr. Deane would have been eligible for a 
refund of his deductions, but was not eligible for a retirement allowance from the FCRS. 
Carolyn made a motion to immediately stop paying Mr. Deane his FCRS retirement allowance. 
Richard seconded the motion, vote was unanimous. Cheryl is to coordinate with Atty Paul 
Mondry regarding notification to Mr. Deane of his obligation to repay the FCRS. 

Met Life Emmett Mullen wishes to discuss lack of service by Met Life with Cheryl or Board. 
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Noted that the value of our investment in Met Life is comparable to the amount we may wish to 
invest in international equities. 

Annual Earnings Reports PERAC has provided forms and instructions for filling out the 
annual earnings reports required from all disability retirees. These forms will be filled out by 
retirees and mailed directly to PERAC. 

EIP Carolyn gave BRIEF review of yesterday's seminar. Cheryl to contact Atty Mondry for 
assistance. Due date is March 15, 1997. Noted that indications suggest final plan not required, 
but must show good faith effort, document steps made, steps to complete plan and provide cost 
estimates. 

Meeting adjourned at 11 :40 a.m. 

Respectfully submitted, 

(d,,,,,L,tc, Ok>ee-- 
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Meeting was called to order by the Chair at 9:00 a.m. Richard Bump, Elizabeth Hollingsworth, 
Paul Mokrzecki, Sandra Hanks, Cheryl Jubb and Carolyn Olsen present. 

Leslie Kirwan re FY98 Assessment Carolyn noted that letter to Ms. Kirwan mailed 2-13-97. 
Carolyn called Ms. Kirwan on Tuesday and left a message. No response to date. Board 
requested Carolyn keep calling. Board would like response from state prior to March 6th. 

New Junior Clerk Board reviewed resumes of four finalist. Cheryl and Carolyn related 
impressions from interviews. One finalist canceled interview due to illness. Board requested 
that an attempt be made to interview this applicant by early next week and then have Carolyn 
make decision on new hire to be formally approved at next meeting. 

Early Intervention Plan Atty Mondry to have boilerplate to Cheryl by 3-4-97. Cheryl to fill in 
specific FCRS info for Board to review at 3-13-97 meeting. 

Warrants Approved Payroll warrant of$177,050.25 and bill warrant of$365,567.70 approved 
and signed by Board. 

New Members Carolyn made motion to accept new members as listed. Betty seconded motion. 
Vote was unanimous. 

Patricia Barber FRN 
Darrell Clark FRN 
Steve Daby BUC 
Susan Draves NTD 
Daniel Hammock CTY 
David Hastings FRN 
Shawn K.ilcommons FRN 
Jonathon Labelle CTY 
Manual Luna CTY 
Elizabeth Magee OGE 
Earl McGraw, Jr. FRN 
Maija-Lisa McKeon NSW 
Susan Nolan OGE 
Penny Novack MOH 
Theresa O'Brien FRN 
Janet Pompilli FRN 
Keishya Salko-Hastings PNR 
Mark Shippee SHB 
Beth Sullivan ERV 

Pending Retirees Carolyn made motion to accept application of Harry Bourassa of Buckland for 
a superannuation allowance under option "C". Betty seconded motion. Vote was unanimous. 
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Percy Deane Letter to Mr. Deane notifying him that the FCRS would no longer be paying his 
allowance, and that he owes the FCRS for amount paid to him in excess of his annuity balance 
was mailed on 2-26-97. 

Veterans' Buy Back Carolyn made motion to accept application of Paulin Bukowski of the 
FCCIP to buy back up to four years for a total of $7,200.00. Betty seconded motion. Vote was 
unarumous. 

Minutes Minutes of2-13-97 meeting approved. Betty made motion, Paul seconded, vote 
unammous. 

FY97 Budget Amendment Discussion of proposed budget transfers and supplement to FY97 
budget. Betty made motion to make transfers and add to budget as detailed. Richard seconded 
motion. Vote was unanimous. Detail: 

Transfer to Stipends 1,744.84 
Staff Salaries 13,755.16 
Moving Expense 2,188.14 
Office Furniture 23.98 
Computer 33.00 

Total 17,745.12 

Transfer from Workers' Comp 500.00 
Audit/Supervisory 15,000.00 
Payroll Supplies 2,188.14 
Fax Machine 10.08 
Printer Cover 16 2Q 

Total 17,745.12 

Add' I Appropriations 
Stipends 1,781.00 
Salaries 4,854.04 
Telephone 200.00 
Prof/Tech 3,050.00 
Rent/Cleaning 4,900.00 
Education 200.00 
Postage 3,600.00 
Office Supplies 750.00 
Payroll Supplies (111.86) 
Newspapers 150.00 
Supplemental Laws 163.00 
Surety Bond 1,800.00 
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Add'! Appropriations, Continued 
Machine Rental 
Moving Expenses 
Printer Cover 
Management Fees 

Total 

236.00 
2,256.92 

(29.10) 
90,000.00 

138,800.00 

Amended Budget to be certified to the County Retirement Advisory Council 

FY98 Budget Discussion of necessary amendments to FY98 budget. Staff are currently on 
County's salary schedule, which is changing for FY98. Carolyn noted that Hampshire County 
interprets statute to allow a separate salary schedule for retirement system employees since they 
are not county employees. Carolyn to provide board with MMA schedule being implemented by 
Franklin County and any other pertinent salary schedules for review. FY98 budget also needs to 
be amended to include the retirement system assessment. Retirement staff salaries had 
previously been included in the County salaries for assessment breakdown. Noted that some 
systems simply do not include retirement staff salaries in September 30 information given to 
PERAC. Carolyn to provide breakdown of estimated staff payroll processing costs for FY98. 
Cost will approximately triple as County becomes more accurate in charging their costs. 
Additional items to adjust will be increases for investment advisor fees and RFP costs for 
selecting an investment advisor. 

Regulation Amendment Betty moved to ,\hat the Board vote to amend supplemental regulation# 
2 as voted February 16, 1993, November si 1994 and approve December 18, 1995 to read as 
follows (amending language underlined): f'An employee, either full time or part time, receiving 
a salary or wage for prescribed periods of �mployment is to be given full time creditable service 
retroactive to the date of membership." (Retroactive clause is effective for all members active on 
or after February 27, 1997.) Paul seconded the motion. Vote was unanimous. 

The purpose of this is to treat all active members equitably (since part time employees have 
lower earnings, the reduction of creditable service time further, and unfairly, reduces their 
benefit), and to eliminate a great deal of time being spent calculating creditable service time for 
part time employees. Atty Mondry indicated that this will allow us to give a full year of 
creditable service to part time school employees as the criteria of "actual full time service of not 
less than 7 months" is met by giving full time creditable service to part time employees. 

The intent is quite specifically NOT to adjust the retirement allowance of any member retired as 
of February 27, 1997. 

MetLife Emmett Mullin of MetLife met with Cheryl and Carolyn on February 21 to discuss 
quality of service we are receiving. Mr. Mullin assured Cheryl and Carolyn that he would take 
responsibility for ensuring we receive proper service. He also provided information regarding 
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other investment products offered by MetLife. 

At this point the Board discussed the possibility of engaging investment advisor services for 
FY98. 

Update on Newsletters and Retirement Guides Newsletters were mailed in all retiree payroll 
checks and distributed to all units for distribution to active members. The retirement guides have 
been received from the printer. The approximate cost was $2 per copy. 

Comp Time After brief cliscussion, Cheryl was directed to add 17.75 hours of compensatory 
time to her current time sheet. This is to account for a day worked in February 1995 that all other 
staff was given off, and an additional 10.25 hours worked at home during comp time "freeze". 

Middlesex County Seminar Only Cheryl and Carolyn will be able to attend. Carolyn made 
motion to approve payment of$100 registration fee prior to March warrant. Richard seconded 
motion. Vote was unanimous. 

Kim Levitch Continuing difficulty finding mutually agreeable time for meeting between 
Richard, Cheryl, and Kim Levitch. 

Meeting adjourned at 11 :50 a.m. 

Respectfully submitted, 

aM+ (PL,,_ 

Approved: 
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Meeting was called to order by the Chair at 9 :05 a.m. Elizabeth Hollingsworth, Sandra Hanks, 
Cheryl Jubb and Carolyn Olsen present. Several members from the Buckland area were in 
attendance. 

Carolyn welcomed the members to the meeting and opened the floor to their questions. Issues 
discussed included the retirement assessment allocation, the process of removing invalid 
members from the system, dual membership, retirement planning, member accounts and how 
interest is credited, retirement allowance calculations, options upon retirement and the time line 
for processing retirement applications. 

Letters to Selectboards for support re: FY98 Assessment Revised draft was reviewed. Board 
decided to hold off distribution until Carolyn had a chance to discuss overall status with Jay 
DiPucchio. 

Letter to Leslie Kirwan re FY98 Assessment Carolyn left a message last Thursday and another 
yesterday. She still has not received a response from Ms. Kirwan. 

FY98 Salary/budget amendments Carolyn's recommendations discussed, decision tabled for 
full board discussion on April 4th. 

Retirement Planning Seminar Cheryl updated Board and distributed material examples. 
Systems that charge a fee to cover the cost of materials tend to have better attendance than those 
who do not. Board to invite Montague and Greenfield boards to first seminar to see if there will 
be interest in future joint ventures. Cost of seminar, net of facilities cost, lunch costs, and 
office/postage costs is approximately $1,500 plus $10 per attendee (for materials). 

Section 12(2) Option d Carolyn made motion to grant member-survivor benefits to Arthur C. 
James, spouse of Ann P. James. Ann P. James died on Febrnary 7, 1997. Said member-survivor 
benefits to be paid to said surviving spouse as the board finds the following conditions are met: 

The late Ann P. James was a member in service on February 7, 1997 when she died. 

The late Ann P. James had 28 years of creditable service on the date of her death. 

The late Ann P. James and Arthur C. James were married for more than 39 years and 
were living together on the date of her death. 

Elizabeth seconded the motion. Vote was unanimous. 

Payroll Warrant Elizabeth made motion to approve the payroll warrant of March 27, 1997 in 
the amount of$179,744.87. Carolyn seconded the motion. Vote was unanimous. 
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Vendor Warrant Carolyn made motion to approve vendor warrant dated March 27, 1997 in the 
amount of $56,280.04. Elizabeth seconded the motion. Vote was unanimous. 

New Members Carolyn made motion to approve new member list as shown below. Elizabeth 
seconded the motion. Vote was unanimous. 

Marlin Ball FRN 
Denise Colombo PNR 
Arthur Downey CTY 
Iram Farooq CTY 
Mark Fletcher DER 
Lisa Herrald DER 
David Lanoie CTY 
Christopher Mattson LEV 
Ginette Richard OGE 
Jacqueline Rossall PNR 
Barry Santerre BFW 

Pending Retirees Leonard Galisa of Deerfield filed an intent to retire on April 19, 1997. 

Buy Backs Carolyn made a motion that the board, upon payment of the buy back in the amount 
of $1,437.26, accept liability for 21 months of creditable service on behalf of Susan Fletcher less 
any creditable service granted to her by the MTRS for the 81-82 school year. Elizabeth 
seconded the motion. Vote was unanimous. 

Approve Minutes Elizabeth made a motion to accept the minutes of February 27, 1997. Sandra 
seconded the motion. Vote was unanimous. 

EIP Survey Survey to be mailed to all member unit treasurers tomorrow, along with copy of new 
membership booklet. 

Part Time Creditable Service Elizabeth made a motion to accept the following as a policy of 
the Board. Carolyn seconded the motion. Discussion of whether to treat seasonal employees 
differently from employees with a break in service due to unpaid leave. Decided to treat 
consistently. 

Motion: To further clarify the intent of the language in regulation #2, specifically the 
language "An employee, either full time or part time, receiving a salary or wage for prescribed 
periods of employment is to be given full time creditable service retroactive to the date of 
membership," the Franklin County Retirement Board shall adopt the following policy: 

If a member begins or terminates employment in a given calendar year, creditable full 
time service for that calendar year shall begin at the date of employment, or end at the date of 
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termination, whichever applies, and shall include any breaks in employment so long as the 
member actually works for not less than 7 months in the calendar year. For any other calendar 
year, 12 months of full-time creditable service shall be granted as long as the member worked not 
less than 7 months in the calendar year. 

Examples (using a school year of9/l to 5/30 for illustration): 

Employment begins: 9/1/93 
Employment ends: 5/30/94 
Does not return for 9/1/94 

Creditable Service 1993 9/!/93-12/31/93 = 4 months 
Creditable Service 1994 1/1/94 - 5/30/94 = 5 months 

Total Creditable Service 9 months 

2 Employment begins: 9/1/93 
Employment ends: 12/1/94 

Creditable Service 1993 9/1/93-12/31/93 = 4 months 

Creditable Service 1994 =12 months 
1/1/94 - 5/30/94 = 5 months 
9/ 1/94 - 12/1/94 = 3 months 

Total 8 months 
(not less than 7 months, so 12 months granted) _ 

Total Creditable Service 16 months 

3 Employment begins: 9/1/93 
Employment ends: 10/1/94 

Creditable Service 1993 9/1/93-12/31/93 = 4 months 

Creditable Service 1994 = 6 months 
111194 - 5/30/94 = 5 months 
9/1/94 - l 0/1/94 = I months 

Total 6 months 
(since less than 7 months, actual time worked granted) 

Total Creditable Service 10 months 
4 Employment begins: 9/1/93 

Employment ends: I 0/1/95 
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Creditable Service 1993 9/1/93-12/31/93 = 4 months 

Creditable Service 1994 = 12 months 
1/1/94 - 5/30/94 = 5 months 
9/1/94 - 12/31/94 = 4 months 

Total 9 months 
(since not less than 7 months, full year worked granted) 
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Creditable Service 1995 1/1/95 - 5/30/95 = 5 months 

Total Creditable Service 21 months 

Letter of Commendation Elizabeth recognized the letter received from Jeffrey Wallace, 
Director of Personnel at the Franklin County House of Correction, commending Cheryl for her 
outreach efforts to assist Jail employees with the Veterans' bill and other retirement issues. The 
Board thanked Cheryl for her efforts. 

Payroll Warrant Preparation Discussion to move the payroll warrant function to the Head 
Clerk per the job description. 

Met Life Emmett Mullin, Jr. requested a time to meet with the full Board. The dates of April 24 
or May 15 were suggested. 

Network Problems Carolyn updated Board about frequent system crashed from the new PC. 
Carolyn to call Systems Software Support to express dissatisfaction and discuss possible 
solutions. 

Jail Employee Group Classifications Carolyn gave brief outline of process and progress in 
classifying Jail employees prior to their transfer to state service. 

FY98 Budget Amendments Carolyn gave brief outline of expected budget amendments to be 
decided at April 10th meeting. 

Meeting adjourned at 12 p.m. 

Respectfully submitted, 
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Approved: 

L+ @ebd= 
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Meeting was called to order by the Chair at 9: 10 a.m. Elizabeth Hollingsworth, Sandra Hanks, 
Richard Bump, Cheryl Jubb and Carolyn Olsen present. 

Letter to Leslie Kirwan re FY98 Assessments 
Carolyn to call again, still no response from Ms. Kirwan's office. 

Discussion ofFY98 budget amendments 
Richard made the motion that the FCRB accept the salary schedule prepared by the MMA for the 
County of Franklin, adjusted for a 5% COLA, as the salary schedule for the FCRS. Elizabeth 
seconded the motion. The vote was unanimous. 

Elizabeth made a motion to classify the Junior Clerk position as Grade 2, the Head Clerk position 
as Grade 5, and the Executive Secretary as Grade 7. Richard seconded the motion. The vote was 
unanimous. 

Discussion regarding placement of staff on new grades. General agreement that the new Junior 
Clerk would be at the bottom of Grade 2 due to lack of experience in the position. Betty moved 
to accept salary option #1 which shows the Junior Clerk at $19,563.30, the Head Clerk at 
$27,463.73, and the Executive Secretary at $31,437.45. Richard seconded the motion. General 
agreement that remaining staff should be placed near the midpoint of their grades, but difference 
of opinions as to whether that should be done for FY98 or merged in over a two year period. 
Richard and Sandy felt that, representing municipalities that have given few or no increases in 
recent years, they could not justify large increases in retirement staff salaries to their 
communities. Carolyn pointed out that the increases were a result of finally having proper 
classification of staff rather than an across the board general increase. Richard and Sandy both 
pointed out that, regardless of appropriate classification, the final requested salaries for 
retirement staff were greater than comparable positions in their towns, and that therefore they 
could not support the request. Betty asked that the question be moved. Vote was Carolyn and 
Betty in favor, Richard and Sandy opposed for a tie. Discussion of whether Chair was entitled to 
vote in situation other than a tie-breaker. Agreed that the Chair was entitled to vote. 

Richard made the motion to accept salary option #2 which shows the Junior Clerk at $19,563.30, 
the Head Clerk at $25,819.43, and the Executive Secretary at $29,382.08. Sandy seconded the 
motion. Vote was Richard and Sandy in favor and Carolyn and Elizabeth opposed. Finally vote 
tabled until next meeting. Elizabeth will not be in attendance on April 24, so she went on record, 
and provided a signed statement to the effect, as being in favor of salary option # I as described. 

Retirement Seminar 
Cheryl updated board regarding seminar on Wednesday, October 29, 1997. Discussion of 
possible board involvement in requesting units to allow members to attend on unit time. Decided 
not to further address at this point, although it may be something to consider in the future. 
Richard mentioned that it seemed unfair that school employees attending the seminar as part of 
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their in-service requirements could attend on "company time" while other members would have 
to use leave time to attend. Cheryl to proceed with implementation and planning. 

Letter to Executive Bodies re: FY98 Assessment 
Board approved revised letter. Richard and Sandy to draft cover letter. Then letters can be 
distributed to all units. 

Pending Retirees 
Philip Kostecki, County (Jail) has filed an intent to retire effective June 30, 1997 at age 52 with 
27 years of creditable service. 

Makeups/ Buy Backs 
Carolyn moved to accept the buy back of two years of creditable service as an elected official in 
Erving by Leo Parent for the amount of$309.06. Richard seconded. Vote was unanimous. 

Richard moved to accept the buy back of two years and nine months ofmiLitary service by Duane 
Scranton (Colrain) for the amount of $66.47. Mr. Scranton began membership as an elected 
official making approximately $200/year. Elizabeth seconded the motion. Vote was unanimous. 

Approval of Minutes 
Elizabeth moved to accept the minutes of the March 27, J 997 meeting with the appropriate dollar 
amount filled in for Susan Fletcher's buy back: Sandy seconded the motion. Vote was 
unanimous. Richard hopes to have the minutes for the March 13, 1997 and September 1996 
meetings for April 24th. 

Investment Activity 
Richard moved to accept investment activity processed through March 31, 1997. Elizabeth 
seconded. Vote was unanimous. 

Future Retiree COLAs 
General discussion of impact of local funding of all future COLAs. 

MetLife 
Emmett Mullin, Jr. of Met Life is scheduled to attend the May 15th meeting. 

Classification of Jail Employees 
General discussion of difference between Groups 2 and 4 as well as identifying characteristics of 
Correctional Officers. Richard moved to accept the classifications as presented with the 
exception of Susan Corey, for whom the Board does not yet have a job description. Sandy 
seconded. Vote was unanimous. 
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Classification of Jail Employees, Continued 
The following employees shall be classified as Group 4: 

Philip Kostecki Superintendent 
William E. Hall Deputy Superintendent of Special Operations 
Forbes E. Byron Deputy Superintendent of Jail Operations 
Robert D. Snow Deputy Superintendent of Facility Services 
Mark T. Fitzpatrick Assistant Deputy Superintendent of Human Services 
John D. Swartz Deputy Superintendent of Training 

The following employees shall be classified as Group 2: 
Thomas E. Bailard Captain - Inmate Classification 
Paul W. Bittner, Jr. Captain - Food Services 
Howard E. Shepard, Jr. Shift Captain 
Les B. Troczynski Shift Captain 

The following Correctional Officers should be classified as Group 4: 
Brissette, Cynthia 022-48-3712 
Brown, Kevin 011-56-0139 
Caloon, Stephen 034-36-1320 
Capen, James III O 11-66- 3 992 
Carme, Nicholas 014-66-0272 
Chase, Edward 034-36-0253 
Dionne, Peter 018-46-4984 
Fairbrother, Tamma 022-44-9224 
Gamache, Kevin 026-62- 7287 
Graham, John Jr. 022-48-3216 
Gonzales, Enrique 552-96-4804 
Hawkins, Cynthia 016-36-2797 
Hawkins, Gary 534-40-1898 
Heath, Susan 020-48-1897 
Hubbard, Kenneth Jr. 019-60-2973 
Hunter, Robert 032-52-1436 
Jordan, Donald 019-30-7053 
Kempf, Matthew 010-56-1177 
Kenney, Gerald 029-44-6146 
Kilgour, Jason 033-52-8193 
McDonough, John 011-60-4048 
Morrison, Richard 014-34-6339 
Powling, Gerald Jr. 016-56-3488 
Schindler, Brian 030-58-8426 
Scott, Brian 031-66-9505 
Selicious, Michael 020-60-5261 
Sojka, Courtney O 14-64-3163 
Togneri, Francis Jr. 018-38-3531 
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Classification of Jail Employees, Continued 
The following Correctional Officers should be classified as Group 4: 

Waldron, Timothy 030-66-3963 
Zewski, John 029-36-1616 
Zraunig, Matthew 027-52-7195 · 

April payroll adjustments for retired veterans at 80% 
Noted that 6 of the 7 affected retirees will have adjustments in their April checks. The 7th is 
being re-approved after Carolyn realized she submitted an adjustment for the wrong option code. 

Timing of Refunds to Members 
Discussion of ongoing saga of members who quit and then constantly call staff asking when 
they'll get their refund. Noted that delays are almost always result of not receiving final payroll 
deduction information from unit treasurer. Noted also that some members are submitting request 
prior to termination date. Since Board has 60 days from receipt of request to process refund, pre 
dated requests do not allow adequate time for treasurers to provide necessary information. 
Decided that staff would not accept request until termination date. Treasurers should be notified 
not to process these forms until the member terminates employment. 

Meeting adjourned at 11 :05 a.m. 

Respectfully submitted: 

Approved: 

�� @o_, 
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Meeting was called to order by the Chair at 9: 15 a.m. Sandra Hanks, Paul Mokrzecki, Cheryl 
Jubb and Carolyn Olsen present. 

Letter to Leslie Kirwan 
Discussed lack ofresponse. Carolyn left a message on Wednesday that was returned by Leslie's 
assistant who suggested Carolyn call Bill Meehan at DOR. Carolyn left a message on Bill's 
voice mail. Letter to Executive Boards (for them to send to State Reps) has not gone out. Sandy 
had a question about the cover letter. To be mailed ASAP. 

FY98 Budget Amendments 
Discussion regarding placement of staff on new grades. General agreement that the new Junior 
Clerk would be at the bottom of Grade 2 due to lack of experience in the position. Carolyn 
moved to accept salary option #1 which shows the Junior Clerk at $19,672.880, the Head Clerk 
at $27,463.73, and the Executive Secretary at $31,437.45. Paul seconded the motion. Vote was 
Paul and Carolyn in favor, Sandy opposed. Motion passed. 

Discussed additional budget amendments, particularly a new computer to replace Tina's, which 
is very slow and has been showing signs of age, and related technical set-up/support. 
Recommended FY98 Budget Amendments: 

Add Retirement Assessment of 
Prof/Tech for RFP for consultant 
Add Investment Advisor/Consultant 
Decrease Fringe (Health Ins.) budget by 
Add Printer to Equipment budget 
Computers/Installation/Network work 
Retirement Seminar 
Retirement Booklets - Printing 
Increase Staff Salaries budget by 

Total 

Carolyn made motion to adopt FY98 budget amendments as shown. Paul seconded motion. 
Vote was unanimous. 

Bill Warrant 
Carolyn moved to approve bill warrant totaling $109,463.29. Paul seconded motion. Vote was 
unanrmous. 
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$ 5,038.80 
$ 3,000.00 
$ 15,000.00 
$ (1,000.00) 
$ 1,200.00 
$ 5,000.00 
$ 4,000.00 
$ 2,000.00 
$ 8,604.06 
$42,842.86 

New Members 
Leigh Bernard 
Eric Desbien 
Dawn Hamel 
Catherine Ischii 

MOH 
ERV 
MOH 
MOH 

dkowacki
Text Box
date:  APR 24 1997



FRANKLIN COUNTY RETIREMENT BOARD MEETING 
April 24, 1997 9 a.m. Page 2 

184 

New Members, continued 
Lawrence Jubb 
Diane Kennedy 
Deborah Lively 
Tina Schneider 
Alice Sheats 
Carla Tchack 
James Younger 
Andrea Holland 
Donovan Major 
Pamela Parsons 
Douglas Mollison 
Nancy Ashkin Smith 
Roberta Allen 

CTY (Jail) 
PNR 
MOH 
RET 
PNR 
MOH 
ASH 
PNR 
OGE 
FRN 
ASH 
MOH 
ERV 

Carolyn moved to accept new members as listed. Paul seconded motion. Vote was unanimous. 

Approve Minutes 
Sandy moved to accept minutes of April 10, 1997 as submitted. Carolyn seconded motion. Vote 
was unanimous. 

FY97 Budget Report 
Board reviewed FY97 budget report through April, 1997. Appears to be sufficient balance 
remaining, although individual accounts may be overspent. 

Late Vets Buy Back Application 
A member called last week about his application to buy back his military service time. The 
application was not received by this office. The member sent in a copy which was received April 
23, 1997. Cheryl will check with legal at PERAC, but it does not appear that the application 
will be valid since it was not physically received within the designated time period. 

Workers Compensation 
Board discussed lack of workers compensation insurance, Neither the County or the Retirement 
System currently carry this insurance. This is budgeted in the FY98 budget, but it has not been a 
high priority. Tuesday Cheryl fell at work, hitting her head, and an ambulance was called. 
Cheryl will be okay, but this highlighted this as an issue to be addressed. It has been moved up 
the priority list. 

Meeting adjourned at 11 :25 a.m. 
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Respectfully submitted: 

Approved: 

) 
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Meeting was called to order by the Chair at 9: l O a.m. Richard Bump, Elizabeth Hollingsworth, 
Paul Mok:rzecki, Cheryl Jubb and Carolyn Olsen present. 

Letter to Leslie Kirwan Carolyn spoke to Ms. Kirwan last week. Ms. Kirwan wishes to wait for 
final resolution until Senate budget addresses the entire County abolition/effect on retirement 
system question. 

Retirement Seminar Peter Hapgood of Freedom Capital is concerned about the room available 
for the presentation. Room must be approved before we can proceed with printing flyers. 

Jail Staff Group 2 Jail employees whose positions were classified as Group 2 have appealed to 
CRAB. Atty Mondry is to represent the FCRB. 

EIP Awaiting responses to questionnaire mailed to all units. Responses due by June 1, 1997. 

Veterans' Buy Backs 
Larry Adams 2 years, l month $ 910.00 
William Adams 4 years $2,423.18 
Thomas Dodge l year, 11 months, 21 days $3,296.32 
Paul Douglas 2 years, 10 months $2,540.76 
Conrad Gale 2 years $2,218.82 
David Hastings 4 years $6,854.64 
David Mankowsky 2 years, 4 months $3,275.04 
Francis Smith 3 years $2,938.29 
Richard Thomas Sr. 3 years $2,490.30 

Elizabeth moved to approve the buy backs for the maximum creditable service aJamounts 
shown above. Richard seconded the motion. Vote was unanimous. 

Adjustment to previous buy back Carolyn moved to adjust the approved buy back for Susan 
Fletcher to 10 months for $969.22. Richard seconded the motion. The original buy back 
included part time service for time that the member was receiving full time creditable service 
from the MTRS. Vote was unanimous. 
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Regular Buy Backs 
Jeffrey Hubler 
Virginia Jones 
Fred Lively 
Diane Sargent 
James Sturgeon 

3 years, 8 months 
5 years 
3 months 
3 months 
5 months 

$4,693.59 
$2,497.51 
$ 289.24 
$ 405.94 
$ 352.84 

Approve Minutes Richard moved to accept minutes of April 24 as presented. Carolyn seconded 
the motion. Vote was unanimous. 
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Trial Balances Elizabeth made motion to accept trial balances from January through April 1997. 
Paul seconded motion. Vote was unanimous. (April trial balance does not include Met Life 
activity for April - not yet received) 

Cash Investment Board decided to move $400,000.00 from Greenfield Savings Bank to MMDT 
pending verification of minimum balance requirement at GSB. 

Real Estate I Office Ownership Board discussed possibility of investing in an office building to 
house retirement office and have additional space for rental. Carolyn to call PERAC to 
determine guidelines, regulations, etc. 

MetLife Emmett Mullin of MetLife met with the board to discuss investment services. 
Specifically analysis of portfolio relative to funding requirements (based on actuarial report) and 
asset allocation recommendations. Board to take under advisement. 

Dean Witter William Dempsey of Dean Witter asked to do a presentation to board relative to 
DW's deferred compensation product. Board feels this is a decision for individual units and 
outside the scope of the retirement system. Dean Witter also offers investment consultant 
services and Mr. Dempsey requested a copy of the boards current investment policy. 

Adjourned Meeting adj owned at noon. 

Respectfully submitted, �,,,o. (!)L,,e<= 
Approved: 
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Meeting was called to order by the Chair at 9: 10 a.m. Richard Bump, Elizabeth Hollingsworth, 
Paul Mokrzecki, Sandra Hanks, Cheryl Jubb and Carolyn Olsen present along with members 
from the Town of Erving. 

Board answered questions from the audience 

Update on Jail employees' CRAB appeal Atty Mondry had urged the Board to request signed 
affadavits of additional information not contained in the official job descriptions for these 
employees. 

Real Estate update Carolyn is waiting for a return call from PERAC. Paul informed the Board 
that a property purchased by the Retirement System and used for the Board's office space would 
be exempt from local property taxes. Only that portion leased to non-local government agency 
tenants would be subject to local property taxes. 

Payroll Warrant Richard moved to approve the payroll warrant in the amount of $176,814.47. 
Betty seconded motion. Vote was unanimous. 

Bill Warrant Richard moved to approve the bill warrant in the amount of$63,439.90. Betty 
seconded motion. Vote was unanimous. 
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New Members 
Laura Boucher 
Mary Boehmer 
Christine Darling 
Judith Lehtomaki 
John Paciorek 
Benjamin Miller 
James Perkins 
Kenneth Rose 
Robin Shtulman 
Wendy Trill 
Iris Wiater 
Diana Schindler 

CTY- Jail 
HLT 
DER 
OGE 
ERV 
HLT 
LEV 
BER 
ERV 
PNR 
CTY - Jail 
CTY 

Betty made a motion to accept new members as listed. Richard seconded the motion. Vote was 
unarumous. 

Makeups and Boy Backs 
Veterans' Bill 
Paul Bittner 
Edward Chase 
Richard Dejnak 

3 yrs 
3 yrs 9 mos 
4 yrs 

$1,780.74 
$4,830.34 
$3,384.16 
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Makeups and Buy Backs 
Veterans' Bill, Continued 
Robert Snow 4 yrs $4,091.36 
John Swartz 2 yrs 3 mos $1,903.50 
Jeffrey Wallace 3 yrs 3 mos $2,855.25 

Betty moved to accept veterans' buy backs as listed. Carolyn seconded motion. Vote was 
unarumous. 

Regular Buy Backs 
Bruce Merrian 4 mos 2 wks $ 636.76 
Alice Rarig 7 yrs elected $ 34.40 

Betty moved to accept buy backs as listed. Richard seconded motion. Vote was unanimous. 

Approve minutes Richard moved to approve minutes of May 15, 1997 as submitted. Paul 
seconded motion. Vote was unanimous. 

Final April Trial Balance Betty moved to accept the final April Trial Balance as submitted. 
Paul seconded motion. Vote was unanimous. 

MetLife Free Offer Board discussed Emmett Mullins' proposal on behalf of MetLife for a free 
analysis of how our investment managers performed relative to our asset mix. Decision to give 
the go ahead but advise MetLife that we will still be pursuing an independent investment advisor 
through the RFP process in FY98. 

Senate Budget Carolyn gave a quick overview of the sections of the Senate budget that would 
impact the retirement system. 

Group Insurance Carolyn informed Board regarding proposed merger of the Franklin County 
Insurance Group with the Hampshire County Group Insurance Trust. Discussion of impact of 
merger. Richard moved to vote that the FCRB was in favor of joining the HCGIT. Betty 
seconded the motion. Vote was unanimous. 

Y2KDiscussion of Year 2000 compliance. Cheryl spoke to Mark Minervini at TACS to find out 
if the DOS version of their program, which our system uses, is Y2K compliant. Mark told 
Cheryl that it was not, that we had been notified of this, and that the discount for the Windows 
version upgrade had expired. Carolyn had checked with Montague and Greenfield. Neither had 
been told that the DOS version would be obsolete in the year 2000. Greenfield had already 
ordered the upgrade for other reasons. Carolyn noted that the last T ACS informational bulletin 
received stated that TACS' Windows version was compliant, but no direct information was given 
on their DOS version. Board requested Cheryl to set up a meeting with TACS at the MACRS 
conference. Also discussed other problems with TACS program and "network" definition. 
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Meeting adjourned at noon 

Respectfully submitted, 

Approved: 
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Meeting was called to order by the Chair at 9:10 a.m. Richard Bump, Elizabeth Hollingsworth, 
Saudra Hanks, Cheryl Jubb and Carolyn Olsen present. 

TACS Y2K Per Mark Minervini at TACS, only Barbara's PC would currently be able to support 
the Windows version ofTACS. Cheryl's PC has insufficient memory. More memory could be 
added, but Mark feels it would still be very slow since it is not a pentium. Tina's PC would not 
be adaptable at all - not only does it have insufficient memory, but it does not meet the minimum 
processing speed requirements for the Windows product. Board is still waiting for complete 
specs, cost, etc. from TACS regarding the upgrade. 

PRE-RETIREMENT SEMINAR Cheryl gave au update on the progress. Dot Lyman at 
Mohawk suggested that we include an evaluation of the program by participants. Board decided 
not to charge attendees for materials. Info on seminar to go into newsletter with pamphlets and 
enrollment forms to be available from each unit Treasurer. 

AMEND MAY BILL WARRANT Betty moved to amend the May bill warrant total to 
$63,446.62 to adjust for a bill on the warrant that was inadvertently excluded from the total 
amount. Richard seconded the motion. Vote was unanimous. 

APPROVE MINUTES Richard made a motion to approve the minutes of May 29, 1997 as 
submitted. Motion seconded by Betty. Vote was unanimous. 

WORKERS COMPENSATION Cheryl to make preliminary calls to MllA, P-Z Massamont 
and the carrier for the Board's bond regarding workers compensation insurance for FY98. 
Carolyn will handle all follow up. 

MILEAGE REIMBURSEMENT Carolyn moved that the Board increase the mileage 
allowance to $0.31 per mile effective July I, 1997 to stay consistent with federal guidelines. 
Sandy seconded the motion. Vote was unanimous. 

PROBLEMS WITH TREASURERS Barbara had requested the Board to look into establishing 
policies and procedures in dealing with various unresolved problems staff is having with unit 
treasurers. Mostly items such as deductions from employees who have not submitted member 
enrollment forms, incorrect withholding percentages, late deduction submission, etc. Cheryl had 
asked Berkshire County Retirement System and Hampshire County Retirement System how they 
dealt with similar issues. Berkshire has a different software system that allows them a unique 
method in handling some of these problems. Hampshire does not have these problems with any 
frequency. Hampshire does have a policy that they won't accept a member enrollment form for a 
group 4 employee without evidence of a physical. They have an additional policy that they will 
not process refunds, transfers, or do any pre-retirement counseling until they receive all required 
paperwork for the member. Richard suggested that the staff provide the Board with a basic 
listing of the number of each type of problem and the units involved for the next meeting. 
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Richard also suggested that we bring up the problems and a selection of possible ways to handle 
them at the next advisory board meeting and let those members chose the method to be used. 
There was a general consensus that if a Treasurer had not responded after a second notice, that 
the Board of Selectmen or other executive body of the unit be notified of the situation and 
requested to expedite resolution. 

JAIL EMPLOYEES - GROUP CLASSIFICATION Tom Ballard, Paul Bittner and Howard 
Shepard Jr. of the Franklin County House of Corrections joined the meeting to discuss their 
classifications by the Board. All three men, along with Les Trozinski, have appealed their group 
classifications to CRAB. Carolyn stated that while certain job titles were granted group 4 status 
by virtue of the job title, Correction Officers were determined based on the job duties rather than 
title alone. All of the men agreed that Sargeants, Lieutenants, and Captains were advanced 
grades of Correction Officers. Mr. Trozinski and Mr. Shepard (both Shift Captains) wear 
uniforms and spent most of their time in the cell blocks. Mr. Ballard indicated that he spends 
approximately 70 percent of his time in direct contact with prisoners, is not consistently in the 
cell block, but when necessary, "puts on the other hat, wears a gun, and gets in there to help". 
Mr. Bittner indicated that he spends 70-75% of his time in direct contact with prisoners. These 
are generally prisoners that work in food service. After the men left, Carolyn asked for a general 
consensus of the Board so that she could discuss the situation with Atty Mondry. All Board 
members indicated that they felt Mr. Shepard and Mr. Trozinski would be more properly 
classified as group 4 members, but that Mr. Ballard and Mr. Bittner did not appear to meet the 
criteria for Correction Officer, specifically in that there duties did not primarily relate to 
maintaining security among the general prison population. 

1997 GOALS Board will review their copies of the 1997 goals and be ready to discuss them at 
the next meeting. 

Meeting adjourned at 11 :05 a.m. 

Respectfully submitted, 

Approved: 
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Meeting was called to order by the Chair at 9:15 a.m. Paul Mokrzecki, Elizabeth Hollingsworth, 
Sandra Hanks, Cheryl Jubb and Carolyn Olsen present. 

TACS Proposal Board discussed TACS proposal for software and hardware necessary to 
upgrade to the Windows version ofTACS. Cheryl reiterated her discussion with Maureen at 
TACS regarding the replacement of the network file server. Board members had a few questions 
regarding software, effective date of increased support costs, and UPSs that Cheryl will research. 
Carolyn moved that the board appropriate an additional $19,500 to the FY98 budget, $18,500 for 
computer hardware and software and $1,000 for professional and technical services. Elizabeth 
seconded the motion. Vote was unanimous. 

Stepladder A wide rung stepladder was purchased for the staff to use when opening windows 
and other climbing pursuits. 

Workers Compensation Bill for FY98 coverage is on this bill warrant. Forms and check to be 
returned to Massamont by Friday for coverage effective July 1, 1997. 

Jail Employee Group Classifications Carolyn made a motion to reclass the Shift Captains 
(Howard Shepard, Jr. and Les Trozinski) as Group Four employees. Sandra seconded the 
motion. Vote was unanimous. Cheryl to notify all four employees who had appealed the 
Board's classification of their positions. 

Problems with Unit Treasurers Cheryl compiled a list of the units with more than five 
problems of the same time. After discussion, decided to send preliminary letters to these units 
notifying them of the problems we're having, telling them why we need things done the way we 
ask, and providing documentation of regulations and legal requirements as pertinent. 
Additionally, Carolyn will draft a general letter to all Treasurers notifying them of the basic 
requirements they are expected to meet. This letter will be expanded on at a future meeting of 
the regional Collectors and Treasurers Association. 

Review of Goals List Board reviewed list, noted items completed or in progress, and did a 
general prioritization of the remaining items. Priorities to be reviewed again at next meeting. 

Warrants Board approved the payroll warrant in the amount of $180,360.39. The board also 
approved a bill warrant for $107,994.03. 

New Members Elizabeth moved that the board accept the new members as listed. Carolyn 
seconded the motion. Vote was unanimous. 

Thomas Culver CTY-Jail 
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Lisa Defeo 
Michael Gifford 
Martin Hogan 

CTY-Jail 
OGE 
CTY-Jail 
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New Members, continued 
Richard Kilhart 
Carolyn Manley 
Elizabeth Nichols 
Ellen Miller 
Doreen Powers 
Kristina True hart 
Francis Urzedowski 
Ronald Wickey 
Elizabeth Whitcomb 
Barbara Williams 

NSW 
WEN 
BUC 
MOH 
CTY-Jail 
CTY-Jail 
CTY-Jail 
NTD 
PNR 
CTY-Jail 

Pending Retirees Shirley Miner, MOH, 7/4/97 

Regular Makeups Elizabeth made a motion to approve the following buy backs. Sandra 
seconded the motion. Vote was unanimous. 

Thomas Ward 15 years CON $1,390.89 
William Graves 14 years 9 months CON $1,520.23 

Veterans Buy Backs Elizabeth made a motion to approve the following buy backs. Paul 
seconded the motion. Vote was unanimous. 

John Rowe 3 years IO months $3,576.23 
Gary Hawkins 3 years 11 months 24 days $2,942.69 
Armond LaBelle Jr. 2 years 11 months $1,876.08 

Approve Minutes Elizabeth made a motion to accept the minutes of June 12th, 1997. Sandra 
seconded motion. Vote was unanimous. 

Future COLAs Member Nancy Wood had called requesting information about the acceptance 
and implementation of the new COLA legislation. Board noted that the full Advisory Board 
must vote to accept that section oflaw and that the first COLA allowed would not be until 1998. 

Interest rate shown on annual ASF statements Cheryl stated staff has gotten a lot of calls from 
members wondering why the "system" only earned 2.5% in 1996. She suggested that future 
statements include an explanation that the interest shown is the interest credited to individual 
accounts as allowed by PERAC and not the rate of return on investments. 

Storage space Kim Levitch has offered the FCRS some shared locked storage space at no cost, 
or private locked space for a fee. Board will readdress after files are cleaned out and reorganized. 

Conference room door Jail inmates can put up a door in the conference/Cheryl's office room. 
The only cost will be for materials. 



FRANKLIN COUNTY RETIREMENT BOARD MEETING 
June 26, 1997 9 a.m. Page 3 

Elected Official membership A few units have been telling their elected officials that it is 
mandated that they join the FCRS. The February 1997 newsletter reminded all Treasurers that 
membership for elected officials is the choice of the elected official. In some cases, these 
members (and other members) are being penalized by the IRS for IRA contributions in addition 
to retirement deductions. It was suggested that Treasurers in question try to find a way to refund 
1997 deductions for these individuals through negative payroll deductions so that they will not 
show retirement deductions on their 1997 W� The 1997 deductions might have to be refunded 
to the Town rather than to the member. 

Meeting adjourned at 11 :27 a.m. 

Respectfully submitted, 

Approved: 

-i������ 
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Meeting was called to order by the Chair at 9: I 5 a.m. Richard Bump, Paul Mokrzecki, Elizabeth 
Hollingsworth, Sandra Hanks, Cheryl Jubb and Carolyn Olsen present. 

TACS Proposal Two additional bids were obtained. TACS was the low bidder after adjusting 
for items not included in the other proposals. T ACS is scheduled to install hardware and 
software on July 31, 1997. 

RFP for Consultant/Advisor Cheryl prepared a draft boilerplate RFP. Board members to 
review carefully and give any comments or questions to Carolyn by July 28th. Carolyn will ask 
Margaret Sullivan (CPO for FRCOG) to review draft and make recommendations. 

Richard to talk to Landlord Staff is experiencing discomfort since A/C is controlled by Kim 
Levitch' s office. His staff only turns the air on if they are in the office. When they come in late 
or leave early, the A/C is turned off and our staff suffers. An additional concern is that the 
Levitch office closes for a week in August. There was a verbal assurance that "someone would 
come in daily to turn the A/Con and off". This does not appear to be an adequate resolution. 
Richard has promised to discuss this with Mr. Levitch. 

Pending Retirees Mr. Raymond Fournier of OGE has applied for an Option A retirement 
effective July 1, 1997. Since his deductions were withheld at an incorrect rate, a modified 
allowance was calculated. This will revert to the unmodified allowance in the middle of 
November, 2005. 

Veterans' Buy Backs Elizabeth made a motion to accept the following buy backs. Richard 
seconded the motion. Vote was unanimous. 

Dennis Rindone 4 years 
Clay Rushford 3 yrs, 11 mos, 23 days 
Patrick Otto 3 yrs, 9 mos 
Robert Kowaleck 2 yrs, IO mos 
Roger Brown 3 yrs, 3 mos 

Ordinary Disability Carolyn made the following motion: Based on the medical information in 
the medical panel certificate, Mrs. Stacy is totally and permanently disabled and that she be 
granted an ordinary disability retirement allowance. Seconded by Paul. Vote was unanimous. 

MetLife It was noted that money may only be withdrawn from MetLife on a quarterly basis. 
When contract renews in November, the FCRS will lose 5 basis points. At this time the board 
would also have the option of moving the investment into an actively managed fund. 

Policy for deductions received without required paperwork. Richard made a motion to adopt 
the following policy, with notice to go immediately to all units (including cc to Executive Body) 
stating policy and effective date of August I, 1997. Policy: When deductions are received for 
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$60.00 
$4,956.07 
$2,160.00 

$75.08 
$4,572.62 
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an employee for whom the FCRS has not received a completed new member enrollment 
form and accompanying documentation ( birth certificates, DD-214s, proof of physicals for 
Group 4 employees), a phone call will be made to the Treasurer of the unit requesting the 
missing documentation. The phone call will be followed by a written request. The 
Treasurer will have two weeks from the mailing of the written request to supply the 
missing item(s). If the documentation is not received by the end of the two weeks, a check 
will be issued to the unit for the amount of the questioned deductions. The check will be 
accompanied by an letter stating the reason for the return, and this letter will be carbon 
copied to the unit's executive body. The board authorizes payment of such amount, which 
is to be included on the next warrant. The motion was seconded by Elizabeth. Vote was 
unammous. 

Freedom Capital new product A new product offered by Freedom Capital was discussed. 
Consensus was that no changes in current investment allocations would be made until we have 
gone through the RFP process and have hired an investment consultant. 

Investment in Tobacco Companies Ray Depelteau of Freedom Capital had asked if the Board 
had changed its stand on investment in the tobacco industry. Discussion followed. Carolyn 
considered the social implications of these investments. Paul pointed out that similar issues can 
be found with many other investments and suggested that from a fiduciary standpoint, investment 
in such companies could be very financially beneficial. General consensus that issue needs to be 
addressed in depth, but that no shift in policy will be made until an investment advisor has been 
hired and consulted. 

Employee "perks" in other units It was brought to the board's attention that staff had a slight 
morale issue with the fact that the County Commissioners had given all county staff June 30 as a 
day off. Additionally, the FRCOG held a staff retreat on July 10 from 10-3. Board reiterated 
policy that County/FRCOG is a separate entity from the FCRS. Although the FCRB has chosen 
to adopt the County Personnel Policy, we do not automatically adopt other County/FRCOG 
actions, and in some cases we have chosen to give our employees additionals "perks". A 
discussion followed regarding giving retirement staff a one-time similar benefit as a reward for 
their hard work. Elizabeth made a motion to give the retirement staff a one-time benefit of 1.5 
additional personal days to be used by December 31, 1997. Richard seconded motion for 
discussion. Motion was defeated. 

Percy Deane Board was updated on status. Letter is going to PERAC requesting additional legal 
interpretation of Board's options to follow up on Mr. Deane's refusal to repay the amount he 
owes the FCRS. 

Spare Computer Once the new hardware is installed by T ACS, the computer currently used by 
the Junior Clerk will not be needed. The CPU is not useful as a backup because it is not 
adequate for the Windows version ofTACS. It was decided to keep the monitor, mouse and 

20.1 
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keyboard for spares. The CPU is to be donated to the first appropriate non-profit entity which 
expresses a desire to take it. 

Transfer to State Retirement for ex-County Employees Discussed various issued including 
timing of transfer, cash requirements, how cash should be raised. Cheryl to find out specifics of 
drawing down from MetLife account. Richard and Paul stated intention of maintaining current 
asset allocation after cash transfer. Until more information is known, Freedom Capital to be 
instructed to hold cash from sales for two weeks to allow board time to reach decisions. Final 
decision to be made at next meeting. 

Richard's Resignation Mr. Bump has submitted his resignation from the board effective August 
15, 1997. A meeting of the County Advisory Council must be convened for the specific purpose 
of holding an election to fill his position. Meeting of the CoJl!ltY �vjsogx,C<J89-c,il to take place � 
immediately prior to the September meeting of the Franklin1��freasurer§"'ali'd Collectors' 'j/!_"1 J. 
Association. Notices to be mailed to all units as soon as final date, time and place are confirmed.� 

Meeting adjourned at 11 :55 a.m. 

v 

Respectfully submitted, 

a, .,t:,.,, �
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Approved: 
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Meeting was called to order by the Chair at 9:06 a.m. Richard Bump, Elizabeth Hollingsworth, 
Sandra Hanks, Cheryl Jubb and Carolyn Olsen present. 

TACS Installation Richard made a motion to accept the TACS proposal for the Windows 
Upgrade and additional hardware installation. Seconded by Carolyn. Vote was unanimous. 

Noted that new workstations for Cheryl and Barbara are a high priority - staff to have made 
choices by next meeting. 

RFP for Consultant Board reviewed draft RFP. Carolyn to give Atty Mondry a copy for 
review, then revised copies to board members for action at next meeting. 

Payroll Warrant Carolyn moved to approve payroll warrant for July in the amount of 
$108,026.20. Seconded by Sandra. Vote was unanimous. 

Bill Warrant Elizabeth moved to approve bill warrant for July in the amount of$30,519.85. 
Seconded by Sandra. Vote was unanimous. 

New Members Elizabeth moved to accept new members as listed below. Carolyn seconded 
motion. Vote was unanimous. 

Charles Bray STB 
Laura Frazier FRN 
Michael Howard OGE 
Carol Kelley CTY - Jail 
Mindy Kuchyt WTY 
David Nash MNR 
John Phelps CTY- Jail 
Kim Rushford OGE 
Ronald Sassi COG 
Oliver Stinnette CTY- Jail 
Les Troczynski CTY-Jail 
Richard Wahlstrom BER 
Susan Williams ROW 

New Retirees Elizabeth made a motion to approve the following retirees as approved by 
PERAC. Carolyn seconded the motion. Vote was unanimous. 
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Robert Ormond 
Shirley Miner 
Philip Kostecki 
Charles Barrett 

STB 
MOH 
CTY 
CTY 

DOR 7/9/97 Option C 
DOR 7/4/97 Option A 
DOR 6/30/97 Option A 
DOR 9/1/96 Option A 

Annual Allow $6,872.40 
Annual Allow $5,272.56 
Annual Allow $29,960.88 
Adjust Allow $18,705.12 
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Buy Back Payments Elizabeth made a motion to approve the following buy back. Sandra 
seconded the motion. Vote was unanimous. 

Rachel Kent Delphin 1 Year Creditable Service Amount $623.96 

Noted that Cheryl received information that incorrect salary information had been provided by a 
unit treasurer, resulting in incorrect buy back calculations. Affected members will have buy back 
amounts recalculated and, if necessary, be given refunds for overpayments. 

Approve Minutes Elizabeth made a motion to approve the minutes of July 17, 1997 as amended. 
Richard seconded the motion. Vote was unanimous. 

Investment Activity Carolyn made a motion to approve the June investment activity. Richard 
seconded the motion. Vote was unanimous. 

Medical Re-Examination Mr. Joseph Luce, an accidental disability retiree, underwent a single 
physician examination. The report, which stated that Mr. Luce was unable to return to work as 
his condition has not changed, was reviewed by the board. Mr. Luce is currently unemployed. 
Elizabeth made a motion that the board concurred with the findings. Sandra seconded the 
motion. Vote was unanimous. 

Discussion of new regulations that require all income information from disability retirees to go 
directly to PERAC. Cheryl to request that board receive copies of that information. 

Office Space Received response from PERAC regarding the purchase OT direct lease of office 
space for the retirement board and staff. Discussed FRCOG's inclusion of FCRS in their space 
needs assessment but noted that prohibition of leasing space may prohibit access to this space. 
Board agreed that no single unit should be responsible for payment of or providing such office 
space. Issue will need to be investigated and addressed. 

Meeting adjourned at 11 :55 a.m. Respectfully submitted, 

--- 
Approypd: 

f,ijA414r @!,.._ 

\ � sd!cb_o� 
--&r4t1� 

'. 



/ 

209 
FRANKLIN COUNTY RETIREMENT BOARD MEETING 
August 14, 1997 9 a.m. Page I 

Meeting was called to order by the Chair at 9: 10 a.m. Richard Bump, Paul Mokrzecki, Elizabeth 
Hollingsworth, Sandra Hanks, Cheryl Jubb and Carolyn Olsen present. 

RFP for Investment Consultant The board reviewed the revised draft and decided on the time 
frame. Richard made a motion to appoint Carolyn as Chief Procurement Officer. Elizabeth 
seconded the motion. Vote was unanimous. Richard made the motion to approve the RFP for 
Investment Consultant as amended. Elizabeth seconded the motion. Vote was unanimous. 

Storage Area Kim Levitch has offered the use of a basement storage area. Richard and Carolyn 
looked at the space and determined that it would be suitable for non-vital document. Due to 
dampness, it would not be approved for storage of any permanent records. Access to electricity 
is available if a dehumidifier is used. 

Make Up June Kuzmeskus, one year and ten months (9/1/77 to 6/27/79) at a cost of $1,613.43 
if paid by September 30, 1997. Carolyn made a motion to accept the creditable service liability 
upon payment. Elizabeth seconded the motion. Vote was unanimous. 

Approve Minutes Richard moved to accept the minutes of July 31, 1997. Carolyn seconded the 
motion. Vote was unanimous. 

Investment Activity Carolyn made a motion to approve the July investment activity. Elizabeth 
seconded the motion. Vote was unanimous. 

MACRS Fall Conference The fall conference will be held in Sturbridge from September 28 to 
October 1, 1997. Board members to let Cheryl know by the end of next week. 

Richard Bum p's Resignation Carolyn made a motion, for discussion purposes, to accept 
Richard's resignation, effective August 15, 1997, with deep regret. Sandra seconded the motion. 
Discussion followed. Vote was three in favor, one opposed, and one abstention. 

Approval of Ordinary Disability It was noted that PERAC has approved the ordinary disability 
application for Evelyn Stacey. 

TACS We have requested manuals for the new Windows version ofTACS. Mike will attempt to 
walk Cheryl through a process he believes will eliminate the problem she is having with her 
monitor. It was noted with sadness that Marge, who was our main contact and trainer at TACS, 
passed away on Monday. 

Smoke Free Environment There has been an increasing problem with cigarette smoke 
infiltration into the office. Staff is unable to open windows or the door for ventilation without 
experiencing significant problems with cigarette smoke. This remains noticeable even if all 
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windows and doors are closed and the air conditioner is on. Cheryl will draft a letter to the 
Condominium association requesting permanent non-smoking signs be posted by every exterior 
window on the bottom floor. It will also be requested that the condominium association adopt a 
policy prohibiting smoking within twenty feet of the building. Cheryl will also contact Phoebe 
Walker of the Greater Franklin County Tobacco Free Coalition to determine ifthere are any other 
ways to solve this problem. 

Office Furniture The board reviewed the choices of office furniture made by staff. It was 
decided that all new furniture purchases should be of the same model to facilitate future space 
modifications and provide a professional appearance. 

Missing Information from Treasurers Cheryl provided an update on Barbara's project 
regarding the status of missing member information and requests for this information from unit 
treasurers. 

Meeting adjourned at 11 :15 a.m. 

Respectfully submitted, 

Approved: 

�-=::L�� 
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Meeting was called to order by the Chair at 9:05 a.m. Paul Mokrzecki, Elizabeth Hollingsworth, 
Sandra Hanks, Cheryl Jubb and Carolyn Olsen present. 

RFP for Investment Consultant RFP was mailed on August 15th to approximately 14 
consultants. 

Smoke Free Environment Cheryl has contacted the Tobacco Free Greater Franklin County 
storefront for information and has requested information from the Greenfield Board of Health. 
Cheryl is awaiting a final response from the BOH. 

Payroll Warrant Elizabeth made a motion to approve the August payroll warrant in the amount 
of $179,216.59. Paul seconded the motion. Vote was unanimous. 

Refund/Bill Warrant Carolyn made a motion to approve the August bill warrant in the amount 
of$93,509.32. Elizabeth seconded the motion. Vote was unanimous. 

State Transfer Warrant Elizabeth made a motion to approve a special warrant (which 
transfered service of former County employees who became State employees upon dissolution of 
Franklin County) in the amount of$1,183,321.41. Paul seconded the motion. Vote was 
unarumous. 

New Members Elizabeth made a motion to approve the new members listed below. Carolyn 
seconded the motion. Vote was unanimous. 
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Martha Bezio OGE 
Joseph Bucci ERV 
Lisa Casineau FCH 
Pamela Deryck FRN 
Gail Dubriel ERV 
Rosemary Heidkamp WEN 
Emily Lehtomaki OGE 
Kristi Nartowicz HTH :;,%> 

Elizabeth Nichols HTH I , .. 
Jane Pierce CTY 
Darlene Rowe OGE 
Timothy Stone OGE 
Karen Sumner OGE 

Make Up Scott Livingston to buy back two years and eleven months with the Town of Orange 
and an additional two years of state service, with the state to take liability for the two years, for 
the amount of $6,079.87 less a prior payment of $100 made on October 15, 1993. Carolyn made 
a motion to accept the creditable service liability of two years and eleven months upon payment. 
Elizabeth seconded the motion. Vote was unanimous. 
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Approve Minutes Elizabeth moved to accept the minutes of August 14, 1997. Sandra seconded 
the motion. Vote was unanimous. 

MACRS Fall Conference Carolyn, Sandra, Paul and Cheryl will attend. 

Office Space Carolyn obtained clarification from Joe Martin at PERAC regarding the lease of 
office space as mentioned in a written PERAC response. The prohibition is against the 
Retirement System directly leasing space TO another entity. There is no prohibition against our 
leasing office space for our own use. 

Disclosure Statement State Street finally submitted the required disclosure statement which was 
reviewed and signed by board. 

Meeting adjourned at 9:45 a.m. 

Respectfully submitted, 

a,� ®a= 
Approved: 
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Meeting was called to order by the Chair at 9:05 a.m. Paul Mokrzecki, Elizabeth Hollingsworth, 
Sandra Hanks, Cheryl Jubb and Carolyn Olsen present. 

Meeting called to order at 9: 10 a.m. 

Richard Bump - Old Minutes Cheryl has contacted Richard and was informed that it was on 
the top of his agenda. Elizabeth to send Cheryl copies of her notes from that meeting. 

Approved Retirees The board received PERAC approval for the ordinary disability allowance 
for Evelyn Stacey, option A, with an annual allowance of$2,026.80 effective April 30, 1997. 
The board also received approval for the modified superannuation retirement allowance for 
Raymond Fournier, effective June 30, 1997, option A, with an annual allowance of$9,61 l.52. 
Mr. Fournier will receive this allowance for approximately 8 years and 20 weeks, at which time 
the allowance will revert to the unmodified annual allowance of $10,296.96 plus any COLA 
adjustments. 

Pending Retirees Frederick Lively of Rowe has applied for a superannuation retirement 
allowance with an effective date of August 30, 1997. No option bas been selected at this time. 
Richard Alden of Orange has applied for a superannuation retirement allowance with an effective 
date of October 3, 1997. 

Minutes Elizabeth made a motion to accept the minutes of August 28, 1997. Sandra seconded 
the motion. Vote was unanimous. 

August Investment Activity Carolyn moved to accept investment activity for August, 1997. 
Sandra seconded the motion. Vote was unanimous. 

Met Life Since the current Met Life contract expires prior to the expected date of hiring an 
investment consultant, and the Board does not want to be locked into an annual contract at this 
time, it was decided to allow the current contract to expire, with the proceeds to go to State Street 
for management by Freedom Capital. 

Franklin County Retirement Board Advisory Council Annual Meeting The advisory council 
meeting on September 23 will need to elect a new chair, elect a member to the Franklin County 
Retirement Board, and set a meeting date for the annual meeting in November. The new chair 
will be responsible for both the agenda and for running the annual meeting but the board will 
offer the assistance of board members and staff. 

Meeting Dates The next meetings are September 25 in Leverett, October 30, November 20, and 
December 18, 1997. All meetings are scheduled for 9 a.m. 

Freedom Capital Ray Depelteau from Freedom Capital will meet with the board at 10 a.m. on 
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I \_ October 30, 1997. 

Updates Carolyn updated the board on the following matters. The member portion of the TACS 
system is now current. The state responded to the 1.2 million dollars of transfers for ex-county 
employees with the comment "we only found one item to question". Kudos to staff!! Leslie 
Kirwan of Administration and Finance has been replaceby Rosemarie Day. Carolyn will send 
Ms. Day a copy of the February 13, 1997 letter to Ms. Kirwan and request assistance in resolving 
those issues. 

Cash Balances The board decided that unnecessary cash balances in the Greenfield Savings 
Bank account be transferred to State Street for management by Freedom Capital. 

Office Procedures Elizabeth made a motion to accept the following as office procedures. 
Seconded by Paul . Vote was unanimous. 

Transfers-In 
Post to cash sheet when received 
Post to transfer-in log in notebook when received 
Prepare worksheet, calculating the amount of current year interest transferred in, 

and the amount of interest to be paid by our board. 
Detail on the worksheet any current year deductions and interest that will be overridden in 

TACS. (Because TACS will not give us any record of the changes made). 
Post the transfer-in to the green card, but do not total it (to highlight the fact that any 

interest calculations should not include the transfer-in amount) 
Post the transfer-in to TACS, and add current deductions to deductions already posted, 

and add current interest to the current-year interest already calculated for the 
current year 

Post the transfer-in amount to the supplementary. 
Reconcile the supplementary transfer-in column, monthly, to cash sheets 

Make-Ups 
For one-time makeups, paid by check: 

Post to cash sheet 
Post to makeup sheet in make-up sheet in notebook 
Post to TACS 
Post to green card, but do not calculate new total 
Post to supplementary 
Reconcile the supplementary total monthly to cash sheet total 

For payroll deduction makeups 
Post to cash sheet 
Post to makeup sheet in notebook 
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For payroll deduction makeups, continued 
Note on green card that makeup payments have been started 
Totals will not be posted to green card, TACS, or supplementary until year-end 

Refunds 
Approximately mid-month, all refunds for which we have all information, and for which 
all deductions have been received and posted, will be processed as follows: 

Prepare and verify a worksheet for each refund 
Prepare batch totals for the refunds 
Prepare a refund warrant, and reconcile warrant totals to the batch totals 
Once the warrant has been signed by the board, cut checks for refunds. 
Run batch totals on the checks, and reconcile to warrant totals 
Post check numbers to the warrant 
Prepare a 1099 for each refund over $10, and prepare 1099 recon totals 
Post each refund to the Lotus refund master (this file will not be 
needed once TACS is current) 
Post each refund to TACS 
Post each refund to the supplementary 
Notate on each card the amount of the refund, and enter a zero line 
Green cards will be kept separate until all postings are done, and then will 

be filed in the current refunds drawer. 
Worksheets will be filed in the invoice folder in alpha order 

Transfers-Out 
As each transfer request is received, check our fi Jes to verify that we have enough 

information to calculate creditable service. If we do not, send a request form to 
the appropriate treasurer, and send an acknowledgement to the requesting board. 

Transfers will be kept in a Transfer-Ont file until all information has been gathered. 
Approximately the 15th of each month, review all pending transfers. For those that 

are ready to be processed, calculate and verify creditable service. 
Transfers-out that are ready to be processed will be kept in the refunds file for 

processing on the next warrant. 
For those that are still on hold, send reminder notices to the treasurers involved. 
Approximately the 20th of each month, prior to the board meeting, prepare completed 

transfers for the warrant. 
Calculate batch totals for the transfers, and reconcile to warrant totals 
Once the warrant has been signed by the board, cnt checks for transfers. 
Run batch totals on the checks, and reconcile to warrant totals 
Post check numbers to the warrant 
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Transfers-Out, continued 
Post each transfer to the Lotus transfer master (this file will not be needed when T ACS is 

current) 
Post each transfer to T ACS 
Post each transfer to the supplementary 
Notate on each card the amount of the transfer, the board transferred to, and enter 

a zero line 
Green cards will be kept separate until all postings are done, and then will be filed in the 

current refunds drawer. 
Worksheets will be filed in the invoice folder in alpha order. 

Change of Beneficiary 
Change this form to include: 

social security # for beneficiary 
birth date for beneficiary 
current address for member 

Direct Rollovers 
Use new in-house form for rollovers that don't have a bank form. 

Meeting adjourned at 10:40 a.m. 

Approv : 

fL,{..d= COto= 

Respectfully submitted, 
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Minutes of the Franklin County Retirement Board Advisory Council 
September 23, 1997 6:00 p.m. 
The Whately Inn 

Present were Carolyn Olsen (FRCOG, FCCIP), Sandra Hanks (Buckland), Ellen McKay 
(Shutesbury), Kathy Hammock (Erving), Mindy Kuchyt (Whately), and Arlene Radovich 
(Conway). 

Carolyn asked to lead the meeting until a new chair could be elected. There was no objection. 

Carolyn asked for nominations for the position of Chair of the Franklin County Retirement 
Board Advisory Council. Ellen McKay nominated Carolyn Olsen. Sandra Hanks seconded the 
nomination. There were no further nominations. Vote was unanimous. 

Carolyn asked for nominations for the Advisory Council's member on the Franklin County 
Retirement Board, with the term to expire December 31, 1998. Ellen McKay nominated Kathy 
Hammock. Carolyn seconded the nomination. There were no further nominations. Vote was 
unarumous. 

Kathy was given Retirement Board meeting dates through the end of 1997, and presented with a 
copy ofMGL CH32 for her use during the length of her term. 
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Meeting was called to order by Elizabeth Hollingsworth at 9:05 a.m. Present were 
Elizabeth Hollingsworth, Paul Mokrzecki, Sandra Hanks, Kathy Hammock, DeeAnn Civello, 
Jeff Hubler, Terry Allen, Dave Field and Cheryl Jubb. 

Elizabeth Hollingsworth asked Cheryl to introduce Kathy Hammock to the Board and others 
attending the meeting. 

Jeff Hubler works for the Town of Shutesbury, Dave Field and Terry Allen work in Leverett 
as well as DeeAnn Civello. 

Concerns and questions expressed by each person in attendance will be answered by 
Cheryl and general question answers will be sent to DeeAnn so that she can see that all 
staff members get the answer. 

Richard Bump - Old Minutes Richard told Carolyn that he found his notes and expects 
that he will have the minutes done for the luncheon on Oct. 2. 

Gift suggestions Board members reviewed Barbara's suggestion of gifts and motion was 
made by Elizabeth to purchase for each attendee to the Annual meeting a vertical 
calculator. 2nd by Paul voted unanimous 

Semi-Annual and Annual Council meeting Nov. 5 - a discussion was held and the Board 
members said they would like it held at Countree Living in Millers Falls if it is available. 
Cheryl will call to see if they have the date open. 

Plan Your Tomorrow update - Cheryl showed the Board Members the material that went 
out regarding the session for October 29. There was a discussion regarding the wireless 
mike problem and the Board members felt that Cheryl should pursue whatever works out 
to our advantage regarding borrowing a system or renting a system. The need for a good 
sound system is a must in this process. 

Vote refund/ bill Warrant - Board members reviewed the Warrant. Elizabeth made a 
motion to accept Warrant #9 in the amount of $106,603.54. 2nd by Sandra. Vote was 
unanimous. 

New Members - Elizabeth made a motion to accept the new members as listed. 2nd by 
Paul. Vote was unanimous. 
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Clifford Alliott 
Stephen Ball 
Abigail Barlow 

MHR 
STB 
PNR 
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Paulette Bastarache MHR 
Nancy Birtwell STB 
Cynthia Caporaso STB 
Karen Damouras STB 
Cynthia Clifford OGE 
Mark DeJackome CHT 
Katherine Erwin MHR 
Catherine Devlin DER 
Richard Downie STB 
Jon Goodell COL 
Patricia Graves STB 
Luann Hiscock MHR 
Barbara Holt ERV 
NiJ1a Keller STB 
Barbara Killeen ERV 
Shawn Kilcomrnons PNR 
Katrina Laughlin OGE 
Matthew Lee STB 
David Leuschner DER 
Paulette Levchuck DER 
Amy Lewis DER 
Tabitha Martinelli MHR 
Adele Mehr OGE 
Leo Parent OGE 
Linda Powers FRN 
Linda Prybylo STB 
Kimberly Robinson PNR 
Julie Sawyer STB 
Melissa Schroer DER 
Theresa Schuetze MOH 
Kimberly Sexton OGE 
David Sharpe STB 
Patricia Shilo PNR 
Jennifer Whitmore OGE 
Jeanette Wicks FRN 
Lisa Williams FRN 
Application rescission - Cheryl informed the Board that Richard Alden of Orange has 
withdrawn his application for retirement for Oct. 3, 1997. 

Regular Make ups - Motion by Elizabeth to approve the following make up payments and 
creditable service. 2nd by Sandra. Vote was unanimous. 



Gary P. Martin creditable service 2 yr 5 mos 29 days 
Rachel Delphin 1 yr 
Julia Dempsey 5 yr 11 mos 
Jeanne Kamansky 6 yr 
Charles Neveu 3 yr (1 yr dual) 
Roger Sadoski, Jr. 1 yr. 
Warren Kirkpatrick 14 yr 7 mo 

$7,835.06 
$ 710.18 
$6,751.48 
$5,296.71 
$ 55.46 
$1,502.69 

$26,278.89 
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Minutes - Elizabeth made a motion to accept the minutes of the September 11, 1997 
meeting. 2nd by Paul. Vote was unanimous. 

Trial balances - through August 1997 were reviewed by the Board members and initialed 
for retention purposes 

Amend Warrant# 8 - motion by Elizabeth to correct the Warrant# 8 total. An item was 
listed on the Warrant but was not included in the total. The Warrant #8 total should have 
been $96,786.67. 2nd by Kathy. Original vote was unanimous. 

Discussion of - a letter to retirees from Ralph White. Sandra has heard from two retirees 
and Elizabeth has also heard from two retirees. Cheryl has received a couple of calls at 
the office regarding this. At this time the Board members want it noted that the letter has 
confused some retirees, how simply did not understand it. The Board members had no 
idea this material was being sent out and as a result they were not prepared to answer 
retirees' questions. Cheryl will notify Ralph White that the board has requested that copies 
of letters sent to our retirees be provided to the board. This will allow the board to 
appropriately respond to any questions generated by those letters. 

Discussion of Cheryl's visit to Orange Police Dept. - review with Board members 
indicated that there were more than a dozen sometimes complex questions to be resolved. 
Cheryl asked Scott Livingston to act as a liaison for general questions with written answers 
to be directed to. Elizabeth asked if I felt there were more problems brought to my 
attention than what I thought I might find. Initially the answer is yes, however some of the 
concerns in Orange could also be a concern for a number of other units so it is good that 
we now have the chance to follow through with it. 

Adjournment - Motion by Elizabeth to adjourn the meeting at 9:25 a.m. 2nd by Paul. Vote 
was unanimous. 

Respectfully submitted by: 
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Meeting was called to order by the Chair at 9:05 a.m. Elizabeth Hollingsworth, Sandra Hanlcs, 
Cheryl Jubb and Carolyn Olsen present. Kathleen Hammock joined the meeting at 9: 15. 

Old Minutes Richard to give Cheryl his notes so she can attempt to recreate minutes. Elizabeth 
offered to provide copies of her notes of those meetings. 

Percy Deane The board received a legal opinion from PERAC that the board was responsible for 
collecting the overpayment of retirement benefits to Mr. Deane, but that the only mechanism 
would be though the civil court process. Atty Mondry has advised Cheryl that this is likely to be 
a long and costly process. Elizabeth moved to table this discussion until the November meeting. 
Sandra seconded the motion. Vote was unanimous. 

Payroll Warrant Elizabeth moved to approve the October 31 payroll warrant in the amount of 
$180,134.32. Carolyn seconded the motion. Vote was unanimous. 

Bill Warrant Elizabeth moved to approve the October 30 bill warrant in the amount of 
$74,342.19. Carolyn seconded the motion. Vote was unanimous. 

Pending Retirees Elizabeth moved to accept the retirement application of Richard Alden (OGE), 
who has a retirement date of October 7, 1997. Sandra seconded the motion. Vote was 
unanimous. 
Elizabeth moved to accept the retirement application of Paulin Bukowski (FCCIP), who has a 
retirement date ofNovember 1, 1997. Carolyn seconded the motion. Vote was unanimous. 

Regular Buy Backs Carolyn moved to amend the creditable service for the buy back of Warren 
Kirkpatrick to I 5 years 4 months. The original vote approved 14 years 2 months of creditable 
service. 

Elizabeth moved to accept the buy back of 2 years and 6 months of creditable service by Rachael 
Robideau for the amount of $1,115.12. Sandra seconded the motion. Vote was unanimous. 

Elizabeth moved to accept the buy back of l year and 10 months of creditable service by Tina 
Riddell for the amount of$1,481.20. Kathleen seconded the motion. Vote was unanimous. 

1993 

1996 
1995 

STB 
OGE 
OGE 
OGE 

OGE 
ERV 

Major, Nancy 
Masure,Margaret 

L'Ecuyer, Michelle 
Lemieux, William 
Lord, Cynthia 
Maillet, Deborah 

New Members Elizabeth moved to accept the new members as listed below. Kathleen seconded 
the motion. Vote was unanimous. 
Adam,Linda OGE 
Adams, Bonnie STB 1991 
Aiston, Barbara WCK 
Allen, Charles LEV 1991 
Allen, (Magnino) Leilani MHR 
Andriole, Richard FRN 
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Antes, Lucille SND Matthews, Richard NTD 1995 
Arsenault, Fred OGE 1987 Maynard, Sally OGE 1993 
Barnes, Jessica PNR McA vene, Eric OGE 1995 
Barnes, Sherry OGE 1993 McBride, Ann MOH 
Bell,John STB Munroe, Victoria NSW 
Bemard,Leigh MOH 1996 Nartowicz, Kristi MOH 
Bolduc,Tarnmy OGE Nielson, Brent FRN 1995 
Boudreau, Renee OGE 1992 Nordstrom, Eileen OGE 1994 
Boutwell,Deborah STB 1990 Olson, Stewart LEV 1984 
Brady, Michael LEV Pacheco, Patrick LEV 
Caporaso,Cynthia LEV, NSW, ERV Paciorek, John Sr DER 1993 
Deane.Michelle MOH Piekarski, Christine DER 
DeJackome, Mark CHT Piragis, Linda OGE 1991 
Denison, Justine PNR Powling, Jean OGE 1993 
Duda, James SND 1992 Quinn, David NTD 1991 
Falcon, Lorie ERV Ranahan, Kevin OGE 
Field, Stephan PNR Redmond, ChristopherDER 1993 
Fish, Justin LEV Remillard, Helen MOH 
Gilbert, Jeffrey LEV Roberts, Terrilyn LEV 
Goldstein, Marces MOH Rogers, David NTD 1991 
Graves, Patricia LEV, NSW, ERV Rogers, Pamela OGE 1993 
Hammock, Kathleen FCRS Rowe, Darlene OGE 1991 
Hastings, David FRN 1996 Rowe, William OGE 1991 
Hurd, Ronald DER 1994 Russell, Barbara OGE 1991 
Huston, Margaret FRN Sall, Cynthia MOH 
Jacobson-Brown.Donna STB 1995 Silver, David FRN 1991 
Jones, Virginia EFV 1994 Sinclair Vicki OGE 1991 
Kahn, Laurel LEV 1992 Snipper, Alaina FRN 
Kelleher, Tracey MOH Soderman, Peter OGE 1991 
Kelley, Robert SND 1996 Stanforth, Ann COL 
Kiely, Thomas STB Strahan, Carolyn ERV 
Kilhart, Richard ERV 1996 Stratford, Lisa LEV 
Kittilstad, Vera MOH Thomann, Gary STB 
Labshere, Paula OGE Vanlderstine,RebeccaMOH · 
Lamarche, Donna OGE 1991 Walsh, Susan MOH 
Law, Gretchen DER 1995 White, Lawrence BUC 
Lehtomaki, Judith OGE White, Sharon FR COG 

Yager, William MOH 

Trial Balances Reviewed and initialed by board. 

Investment Activity Carolyn moved to approve September's investment activity. Sandra 
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seconded. Vote was unanimous. 

Disability Retirees The annual statement of earnings for disability retirees now go directly to 
PERAC for evaluation. There were no instances of non-compliance for our system. 

Legal Opinion PERAC provided a legal opinion as requested on behalf of Brian Spear. Mr. 
Spear felt that a buy back of previous service should entitle him to the contribution rate in effect 
at the start of employment. PERAC upheld the our board's interpretation that buying back 
creditable service does not change a member's date of membership in the system, and therefore 
does not confer any benefits other than additional creditable service time. Cheryl pointed out that 
Mr. Spear bad additional issues regarding a possible administrative error on his town's part by 
not withholding retirement contributions when he was first employed. Carolyn to research that 
eligibility issue and report back to the board. 

Met Life Cheryl updated board on various Met Life products as discussed with her meeting with 
Met Life representatives. 

Budget Report September 1997 budget report reviewed by board. 

COLA Legislation Carolyn reviewed the provisions of Section 103 of Chapter 32 of the MGL. 
Board discussed new COLA process. Elizabeth moved to accept Section 103 of Chapter 32 of 
the MGL. Sandra seconded the motion. Vote was unanimous. 

Furniture Disposition It has been determined (through inquiry of business furniture stores) that 
there is no resale value for the desks and workstations that we will no longer be using when the 
new furniture arrives. Carolyn moved to dispose of the furniture by making it available first to 
staff and board members, next to the FRCOG, then to any other non-profit agency. Sandra 
seconded the motion. Vote was unanimous. 

Freedom Capital Ray Depelteau met with the board to discuss the results of the third quarter. 
The Institutional Group is now a independent division within Freedom Capital. He spent time 
going over recent market activity and a new equity product that mixes active management with 
an indexed product which would be either growth or value depending on current market 
conditions. This product would allow a cost savings without appreciable reducing the rate of 
return. Ray also discussed changing to a more aggressive strategy to fund COLAs, specifically 
moving to a higher equity allocation and diversifying into mid and small caps as well as 
international equities. 

FY99 Budget The budget adoption was broken down into sections to deal with a job 
reclassification, staff COLAs, and staff raises. 
Carolyn presented the original job description for the Junior Clerk as well as a revised job 
description that incorporates all of the additional duties that have been delegated to that position. 
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After discussion, Carolyn moved that the Junior Clerk position be regraded to a Grade 4 from a 
Grade 2. Elizabeth seconded the motion. Vote was unanimous. 
Carolyn moved that the current salary schedule be revised to reflect a 3% COLA. Elizabeth 
seconded the motion. Vote was unanimous. 
Sandra moved that Tina be placed at the bottom of Grade 4 for the FY99 budget (salary of 
approximately $23,185). Kathleen seconded the motion. Vote was unanimous. 
Sandra moved that the other staff receive only the COLA for FY99. Kathleen seconded the 
motion. Vote was two in favor and two opposed. Motion denied. 
Elizabeth moved that the other staff receive 2% raises. Carolyn seconded the motion. Kathleen 
moved to amend the motion to be a 1 % raise. Sandy seconded the motion. Vote on the amended 
motion was three in favor and one opposed. Vote passed by majority. 
Elizabeth moved that the budget as presented be adopted with the necessary adjustments to 
reflect the above votes. Carolyn seconded the motion. Vote was unanimous. 

Injury Report The board has received and injury report from Sherry Monska (OGE). 

PERAC Supplemental Regulation Approval The board has received approval for a 
supplemental regulation that will allow the asset allocation to have up to 60% equities. 

Advisory Council Agenda Due to time constraints, the board members will fax requests for 
agenda items to Cheryl by Monday, November 3, 1997. 

RFP The review committee bas not yet completed their analysis of the submitted RFPs. 

Adjournment Meeting adjourned at noon. 

Respectfully submitted, 

�,,L7oc @Ra(C: 
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Meeting was called to order by the Chair at 9:05 a.m. Elizabeth Hollingsworth, Sandra Hanks, 
Cheryl Jubb and Carolyn Olsen present. Kathleen Hammockjoined the meeting at 9:15. 

Old Minutes Richard to give Cheryl his notes so she can attempt to recreate minutes. Elizabeth 
offered to provide copies of her notes of those meetings. 

Percy Deane The board received a legal opinion from PERAC that the board was responsible for 
collecting the overpayment of retirement benefits to Mr. Deane, but that the only mechanism 
would be though the civil court process. Atty Mondry has advised Cheryl that this is likely to be 
a long and costly process. Elizabeth moved to table this discussion until the November meeting. 
Sandra seconded the motion. Vote was unanimous. 

) 
Payroll Warrant Elizabeth moved to approve the October 31 payroll warrant in the amount of 
$1.80, 134.32. Carolyn seconded the motion. Vote was unanimous. 

Bill Warrant Elizabeth moved to approve the October 30 bill warrant in the amount of 
$74,342.19. Carolyn seconded the motion. Vote was unanimous. 

Pending Retirees Elizabeth moved to accept the retirement application of Richard Alden (OGE), 
who has a retirement date of October 7, 1997. Sandra seconded the motion. Vote was 
unanimous. 
Elizabeth moved to accept the retirement application of Paulin Bukowski (FCCIP), who has a 
retirement date ofNovember 1, 1997. Carolyn seconded the motion. Vote was unanimous. 

Regular Buy Backs Carolyn moved to amend the creditable service for the buy back of Warren 
Kirkpatrick to 15 years 4 months. The original vote approved 14 years 2 months of creditable 
service. 
Elizabeth moved to accept the buy back of 2 years and 6 months of creditable service by Rachael 
Robideau for the amount of $1,115.12. Sandra seconded the motion. Vote was unanimous. 
Elizabeth moved to accept the buy backof 1 year and 10 months of creditable service by Tina 
Riddell for the amount of$1,48l.20. Kathleen seconded the motion. Vote was unanimous. 

New Members Elizabeth moved to accept the new members as listed below. Kathleen seconded 
the motion. Vote was unanimous. 

Trial Balances Reviewed and initialed by board. 

Investment Activity Carolyn moved to approve September's investment activity. Sandra 
seconded. Vote was unanimous. 

Disability Retirees The annual statement of earnings for disability retirees now go directly to 
PERAC for evaluation. There were no instances of non-compliance for our system. 
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Legal Opinion PERAC provided a legal opinion as requested on.behalf of Brian Spear. Mr. 
Spear felt that a buy back of previous service should entitle him to the contribution rate in effect 
at the start of employment. PERAC upheld the our board's interpretation that buying back 
creditable service does not change a member's date of membership in the system, and therefore 
does not confer any benefits other than additional creditable service time. Cheryl pointed out that 
Mr. Spear had additional issues regarding a possible administrative error on his town's part by 
not withholding retirement contributions when he was first employed. Carolyn to research that 
eligibility issue and report back to the board. 

Met Life Cheryl updated board on various Met Life products as discussed with her meeting with 
Met Life representatives. 

Budget Report September 1997 budget report reviewed by board. 

COLA Legislation Carolyn reviewed the provisions of Section 103 of Chapter 32 of the MGL. 
Board discussed new COLA process. Elizabeth moved to accept Section 103 of Chapter 32 of 
the MGL. Sandra seconded the motion. Vote was unanimous. 

Furniture Disposition It has been determined (through inquiry of business furniture stores) that 
there is no resale value for the desks and workstations that we will no longer be using when the 
new furniture arrives. Carolyn moved to dispose of the furniture by making it available first to 
staff and board members, next to the FRCOG, then to any other non-profit agency. Sandra 
seconded the motion. Vote was unanimous. 

Freedom Capital Ray Depelteau met with the board to discuss the results of the third quarter. 
The Institutional Group is now a independent division within Freedom Capital. He spent time 
going over recent market activity and a new equity product that mixes active management with 
an indexed product which would be either growth or value depending on current market 
conditions. This product would allow a cost savings without appreciable reducing the rate of 
return. Ray also discussed changing to a more aggressive strategy to fund COLAs, specifically 
moving to a higher equity allocation and diversifying into mid and small caps as well as 
international equities. · 

FY99 Budget The budget adoption was broken down into sections to deal with a job 
reclassification, staff COLAs, and staff raises. 
Carolyn presented the original job description for the Junior Clerk as well as a revised job 
description that incorporates all of the additional duties that have been delegated to that position. 
After discussion, Carolyn moved that the Junior Clerk position be regraded to a Grade 4 from a 
Grade 2. Elizabeth seconded the motion. Vote was unanimous. 
Carolyn moved that the current salary schedule be revised to reflect a 3% COLA. Elizabeth 
seconded tile motion. Vote was unanimous. 
Sandra moved that Tina be placed at the bottom of Grade 4 for the FY99 budget (salary of 
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approximately $23, 185). Kathleen seconded the motion. Vote was unanimous. 
Sandra moved that the other staff receive no raises. Kathleen seconded the motion. Vote was 
two in favor and two opposed. Motion denied. 
Elizabeth moved that the other staff receive 2% raises. Carolyn seconded the motion. Kathleen 
moved to amend the motion to be a 1 % raise. Sandy seconded the motion. Vote on the amended 
motion was three in favor and one opposed. Vote passed by majority. 
Elizabeth moved that the budget as presented be adopted with the necessary adjustments to 
reflect the above voles. Carolyn seconded the motion. Vote was unanimous, 

Injury Report The board has received and injury report from Sherry Monska (OGE). 

l'ERAC Supplemental Regulation Approval The board has received approval for a 
supplemental regulation that will allow the asset allocation to have up to 60% equities. 

Advisory Council Agenda Due to time constraints, the board members will fax requests for 
agenda items to Cheryl by Monday, November 3, 1997. 

RFP The review com':11ittee has not yet completed their analysis of the submitted RFPs. 

Adjournment Meeting adjourned at noon. 

Respectfully submitted, 

App,�tJqu 
t?� .. - (? \:\i"WVXY'- c< ,\; "--- 
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FRANKLIN COUNTY RETIREMENT BOARD MEETING 
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Meeting was called to order by the Chair at 9:08 a.m. Elizabeth Hollingsworth, Sandra Hanks, 
Kathleen Hammock, Cheryl Jubb and Carolyn Olsen present. 

Old Minutes Cheryl has Richard's notes and will recreate. 

New Members Wendolyn Abramson was removed from the new member list submitted as she 
was determined to be ineligible for membership. Carolyn moved to accept the following list of 
new members. Elizabeth seconded the motion, vote was unanimous. 
Ballou-Baldwin, Martha MOH Manning, Geraldine NEW 
Brennan, Mark OGE 1991 McConnell, Amy PNR 1992 
Casella, Patsy PNR Mesic, Lisa PNR 1993 
Deane, Cara OGE 1991 Miller, Jason DER 1995 
Farr, Linda MOH Mulcahy, Mary DER 
Gale, Brian OGE 1996 Peters, Gerald OGE 1991 
Gale, William OGE 1991 Rancourt, Annie HLT 
Gawle, Stanley FR COG Sanna, Sherri MOH 
Glabach, Mary PNR Schroer, Melissa WTY 
Gleason, Deborah SHB Scott, Donald FRN 1991 
Hoar, Steven SHB Smith, Robert OGE 
Howe, Richard FRN 1991 Stevens, Richard SHB 
Hughes, Ellen MOH Taylor, Scott DER 1995 
Jackson, Allen PNR Thorp, Richard OGE 1991 
Killeen, Barbara ERV 1996 Trill, Wendy PNR 
Knight, Judy PNR Wickline, Leslie FRN 1989 
Kuzdeba, Judith DER 1995 Zak, Diane SND 1989 

Pending Retirees Elizabeth made a motion to approve the retirement application of Lillian 
Davenport (SHB) with a retirement date of November 11, 1997. Sandra seconded the motion. 
Vote was unanimous. 

Approve Minutes Elizabeth made a motion to approve the minutes of October 30, 1997. 
Kathleen seconded the motion. Vote was unanimous. 

Trial Balance Board reviewed trial balance of October 31, 1997. 

Investment Activity Carolyn made a motion to approve the investment activity for October, 
1997. Sandra seconded the motion. Vote was unanimous. 

RFP Update Review committee to give all rankings to CPO for determination of next step. 

Orange Retiree Cheryl notified the board of a potential retirement allowance correction for a 
retired police officer who believes that his educational incentive pay was not included in his 
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retirement allowance calculation because deductions were not taken. Cheryl is researching. 
Cheryl to request legal opinion from PERAC as to whether board can allow member to net the 
amount he would owe the system for deductions from the amount the system would owe as a 
retroactive retirement allowance adjustment. 

Met Life Product The Met Life product currently invested in will not be available as of 
November 28, 1997. Board discussed reinvestment options. Carolyn made a motion to invest 
the balance in the Met Life account to the Met Life International Equity Fund, to change the 
Board's overall asset allocation to 60%equities/40% fixed income, and to notify Freedom Capital 
of these changes. Kathleen seconded the motion. Vote was unanimous. 

Meeting adjourned at 10:10 a.m. 

Respectfully submitted, 

Approved: 

,L41< .. c� 
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FRANKLIN COUNTY RETIREMENT BOARD MEETING 
November 25, 1997 11 a.m. Page 1 

Meeting was called to order by the Chair at 11 :00 a.m. Elizabeth Hollingsworth, Sandra Hanks, 
Paul Mokrzecki, Cheryl Jubb and Carolyn Olsen present. 

Payroll Warrant Elizabeth moved to approve the November payroll warrant totaling 
$181,884.03. Paul seconded motion. Vote was unanimous. 

Bill Warrant Paul moved to approve the November bill warrant totaling $134,459.50. Carolyn 
seconded motion. Vote was unanimous. 

Minutes Sandra moved to accept the minutes ofNovember 29, 1997 as submitted. Carolyn 
seconded motion. Vote was unanimous. 

Trial Balance Board reviewed revised trial balance for October 1997. 

Consultant Progress - RFP Carolyn as CPO reconunended that the board reject all proposals 
for investment advisor services since the review committee was only willing to pay $15,000 for 
the services and none of the.respondents came in at or below that price. Elizabeth moved to 
reject all proposals. Carolyn seconded the motion. ·Vote was unanimous. 

Met Life Carolyn spaced out and forgot that the board requires a waiver from PERAC for 
international investments, so the vote on November 20th to move the Met Life account balance 
to an international equity fund is not valid. Other options were discussed, including transferring 
the balance to one of two Met Life bond funds, transferring the balance to Freedom Capital, or 
investing the balance in the PRIM fund. Carolyn moved to transfer the balance to the Met Life 
Bond Master Fund effective November 24, 1997. Elizabeth seconded the motion. Vote was 
unanimous. 

Next Meeting The December 18, 1997 meeting is rescheduled to December 23, 1997. The board 
set tentative meeting dates (all at 9 a.m.) for January 29, February 26, March 26 (in Shelburne), 
April 30, May 28 and June 25 (Deerfield). 

Respectfully submitted, 

&J�,ti� @Ro- 
0 
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TO: Carolyn Olsen, CPO 
FROM: Richard G. Bump, Chairman 
RE: RFP Search Committee review 
DATE:November21,1997 

After careful, considerable and critical deliberation, the RFP Search Committee 
is pleased to request interviews with New England Pension Associates, The Hannah 
Group and Dahab Inc. The Committee felt that these three companies most clearly 
reflect the experience and skills requested in the RFP. Attached you will find two sets 
of analysis sheets completed by the Search Committee as we reviewed each of the 
responses submitted by the six companies. 

There is a caveat, however, to this request for interviews. The Search 
Committee has voted not to expend more than the funds budgeted for this project and 
so interviews should be scheduled for only those companies whose price quote comes 
in at or below the funds budgeted. If none of the three companies can meet this 
requirement, then the Committee recommends that all responses be rejected and each 
company so notified. 

If all responses are rejected, the Search Committee recommends that the full 
Board pursue one or more of the following avenues: 

a. Take no further action until the actuarial study is completed; 
b. Request further support from Freedom Capital in asset allocation and 

financial manager selection, if Freedom does not offer management in certain asset 
categories desired; 

c. Request Metropolitan Life conduct the investment policy and asset 
allocation process that company has previously indicated it would undertake without 
charge or obligation to the Board; 

d. Consider transfer of some or all assets to the PRIM fund after careful 
comparison of procedural changes, management fees, etc. 

Should you have any questions or concerns please do not hesitate to contact me 
at 413-665-1444 or 413-665-2920 at your convenience. 

,, 

CC: file 
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FRANKLIN COUNTY RETIREMENT BOARD MEETING 
December 23, I 997 I I a.m. Page I 

Meeting was called to order by the Cheryl Jubb at 9: 15 a.m. Elizabeth Hollingsworth, Kathleen 
Hammock, Paul Mokrzecki, and Cheryl Jubb present. Sandra Hanks and Carolyn Olsen joined 
the meeting at 9:30 a.m. 

Payroll Warrant Paul moved to approve the December payroll warrant totaling $180,120.43. 
Kathleen seconded motion. Vote was unanimous. 

Old Minutes Elizabeth moved to accept the minutes of September 26, I 996. Carolyn seconded 
the motion. Vote was unanimous. 

Bill Warrant Elizabeth moved to approve the December bill warrant totaling $83,397.1 I. 
Carolyn seconded motion. Vote was unanimous. 

Minutes Paul moved to accept the minutes of November 25, I 997 as submitted. Carolyn 
seconded motion. Vote was unanimous. 

Trial Balance Board reviewed revised trial balance for November 1997. 

248 

New Members 
Allis Linda PNR 1992 Lyons Brendan SND (IV) I 993 
Ambros John F'RN Mattson Christopher SND (IV)1994 
Baldwin Joan FRN Mallinson Ian MOH 
Bickford Kevin OGE McKnight William WCK 1992 
Billings Sharon PNR 1995 Moore Cynthia NSW, ERV 
Clancy Robert ROW 1996 Murphy Pamela NSW 
Coy Scott OGE (IV) 1991 O'Gara Brenda SND 1992 
Davis Lloyd PNR 1988 Paciorek John SND (IV) 1993 
De Rosa Michael LEV Parsons Gerald OGE (IV) 1991 
Digging James MOH 1996 Pollard Ingrid OGE 1994 
Gibbons Luke N.D. Reed Peter OGE (IV) 1991 
Harmon David MOH Richard Rene' NSW 
Harris Glen OGE 1994 Sabola Judith SND 1995 
Heller Bridget DER 1991 Shepard Joyce PNR 1979 
Hines Edward SND 1990 Stuffin Sally NSW 
Hurrye Frank FRN Tremblay William FCCIP 
Kamerik Kristen MOH Warner Richard SND (IV) 1991 
Knechtel Carol OGE (IV) 1993 Wells Gina MOH 1991 
Knowlton Valerie GIL (IV) 1991 Y anosy Matthew STB 

\ 
Korman Philip FR COG York Maryann PNR 1988 
Lake John OGE (IV) 1991 

Wahlstrom William (PNR) was rejected as he is a temporary employee and ineligible. 
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FRANKLIN COUNTY RETIREMENT BOARD MEETING 
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Approved Retirees Carolyn made a motion to accept the approved retirement allowance of 
$10,341.72 annually for Lillian Davenport, who retired from Shelburne under option A effective 
November 1, 1997. 

Investment Activity Paul made a motion to approve the investment activity for November, 
1997. Carolyn seconded the motion. Vote was unanimous. 

Investment Consultant Issue Board discussed some of the issues relative to a second RFP 
process for investment consultants. Also discussed the option of investing part or all of the 
portfolio with PRIT (Pension Reserve Investment Trust). Decision to meet Jan 8, 1997 at 9 a.m. 
to discuss further and make a decision as to which process to pursue. Board will request written 
info from PRJM (Pension Reserve Investment Management) to be reviewed prior to this meeting. 

Job Descriptions Final revised job descriptions for staff members were distributed to board 
members to review. Final acceptance to be at the next regular meeting. 

Western V ets Board was updated regarding the member in this unit who told the treasurer to 
stop taking deductions when his hours dropped to 15 per week. Member has not yet responded 
to the letter or numerous phone calls from our staff. Sandra offered to speak directly to member 
at his next evening office hours. 

Creditable Service Buy-Backs from Non-Members The board has the authority to determine 
(through an approved regulation) whether or not to accept liability for members of other 
retirement systems who wish to purchase creditable service from the FCRS for time worked in 
our systems when they were not eligible to join. Board in agreement, Carolyn to have regulation 
drafted for next regular meeting. 

Meeting adjourned at 10:39 a.m. 

Respectfully submitted, 

(!/j�� 
Approved: 
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Franklin County Retirement Board Meeting 
January 8, 1998 at 9 a.m. 

Present: Carolyn Olsen, Elizabeth Hollingsworth, Paul Mokrzecki, Kathleen Hammock, 
Richard Bump and Cheryl Jubb 

Meeting called to order at 9: IO a.m. 

Board members discussed pros and cons of moving system assets, in part or in whole, to the 
PRlT fund. Additional discussion of investment advisor services. Board decided to schedule a 
meeting on January 15, 1998 to allow board members time to further consider the question 
before making a decision. 

Meeting adjourned at 11 :45 a.m. 

Respectfully submitted, 

Approved: 
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FRANKLIN COUNTY RETIREMENT BOARD MEETING 
January 15, 1998 9 a.m. Page 1 

Meeting was called to order by the Chair at 9:15 a.m. Elizabeth Hollingsworth, Kathleen 
Hammock, Paul Mokrzecki, Sandra Hanks, and Cheryl Jubb present. 

PRIT /PRIM Meeting opened with further discussion of pros and cons of moving part or all of 
the portfolio into the PRIT fund. General concerns against doing so revolved around loss of 
board control regarding allocations and oversight. Concerns in favor included PRIM' s existing 
level of expertise and economies of scale. 

After discussion, Carolyn entertained a motion that the board invest all or part of the portfolio 
with PRIT. Elizabeth made the motion and Sandra seconded the motion. Vote was three in 
favor and two opposed. 

Carolyn entertained a motion for the board to become participating system with PRIM. No 
motion was made. 

Carolyn entertained a motion for the board to become purchasing system with PRIM. Elizabeth 
made the motion and Sandra seconded the motion. After further discussion, Elizabeth withdrew 
her motion and Sandra withdrew her second. 

Carolyn entertained a motion for the board to become purchasing system with PRIM and invest 
the total portfolio. No motion was made. 

Carolyn entertained a motion for the board to become purchasing system with PRIM, investing 
only a portion of the total portfolio. Elizabeth made the motion and Sandra seconded the motion. 
Carolyn asked for clarification of intent, whether the board would invest part of the portfolio for 
an substantial period of time, or if the intent was to invest the funds only until an RFP process for 
and investment consultant and subsequent manager search would be completed. Further 
discussion indicated that the board would be likely to pursue the RFP process within a relatively 
short period of time, making this option inappropriate. Elizabeth withdrew her motion and 
Sandra withdrew her second. 

Elizabeth moved to reconsider the first motion. Kathleen seconded Elizabeth's motion. 

Kathleen moved that the board invest all or part of the portfolio with PRIT. Paul seconded the 
motion. Vote was none in favor, all opposed. 

Discussion followed as to the process for continuing with the RFP process. Carolyn will try to 
have a revised RFP draft incorporating comments and suggestions from the previous review 
committee ready for the board to review at the February meeting. 

Deferred Compensation for Board Members Carolyn updated the board regarding the 
possibility of accepting MOL Ch 29 Section 64D. Waiting for call back from PERAC legal 

252 

r-- - 

dkowacki
Text Box
date:  JAN 15 1998



FRANKLIN COUNTY RETIREMENT BOARD MEETING 
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department and callback from deferred compensation representative. Meanwhile, board 
members who are not eligible for membership in our system will continue to have social security 
deducted from their stipends. 

Meeting adjourned at 11 :36 a.m. 

Respectfully submitted, 

Approved: 

254 



FRANKLIN COUNTY RETIREMENT BOARD MEETING 
January 29, 1998 Page 1 

Meeting was called to order by Carolyn at 9:02 a.m. Elizabeth Hollingsworth, Kathleen 
Hammock, Sandra Hanks, Carolyn Olsen, and Cheryl Jubb were present. 
Robert Stalnaker and James Lamenzo joined the meeting at approximately 9:15 a.m. 

Old Business 
Discussion John Evans from the Western Vets had the Treasurer stop taking deductions 
when his hours were reduced. John does not want to payback the deductions that were 
not withheld. Carolyn suggested that Cheryl write a letter to him outlining he should do the 
make up payment but she said that we would not pursue ii as he has indicated that he 
won't be retiring from a public system. Sandra was able to get a New Member form from 
John with a great deal of reluctance on his part. He said he would not have filled it out if 
she had left it with him. 

Non-Membership service Discussion, requested that this be tabled to a later date. 

RFP draft process Tabled until the February meeting. 

) NEW BUSINESS 
Payroll Warrant Discussion with Mr. Stalnaker regarding the procedure for voting 
Warrants. Mr. Stalnaker suggested that a director report be prepared including such items 
as the warrants, purchase and sales of investments, RFP status, and other ongoing 
business. The report would be reviewed and accepted by the Board. The actual signing 
of the warrants can be delegated. The approved payroll warrant for January 29, 1998 is 
$204,988.28. Cheryl will start preparing an Executive Secretary's report for the February 
meeting. Signing of the warrants has not yet been delegated to anyone. 

Bill Warrant for January 29, 1998 was approved for $40,786.05. 

Minutes Elizabeth moved to accept the minutes of January 8, 1998. Kathleen seconded 
the motion. Vote was unanimous. 

Regular Buy Backs Cheryl presented the following requests for make-up payments. 
Warren Kirkpatrick re-vote with additional time added. 17 years 6 months $29,845.28 if 
paid by March 31, 1998 
Robert Snow 4 years elected time $116.07 if paid by March 31, 1998 
Peter Wood 2 years 6 months $4,796.03 if paid by February 28, 1998 
Elizabeth moved to accept. Sandra seconded the motion. Vote was unanimous. 
Cheryl will notify members. 

Approved retiree Elizabeth moved that the board accept the retirement of Paulin 
Bukowski November 1, 1997 under Option B for a yearly amount of $16,453.32. Sandra 
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seconded the motion. Vote was unanimous. 

Trial balance provisional only at this time. Final will be reviewed at a later date. 

Investment activity Kathleen moved to approve the investment activity generated by 
Freedom Capital for the month of December. Sandra seconded motion. Vote was 
unanimous. Note: total purchases were $3,984,500.12 and total sales were $3,860,825.71 

Job Description changes Sandra moved to approve the changes to job descriptions for 
all three staff members as follows. Kathleen seconded motion. Vote was unanimous. 

,ton GllOUP 7 EXECUTIVE SECRETARY 
General Statement of Duties 

Assists in the administration of the Franklin County Retirement System. Responsible for 
counseling retiring employees and processing retirement applications. Responsible for recording (_ 
and reconciling all portfolio activity. Maintains and reconciles general ledger. Establishes and 
monitors priorities for other Retirement System employees. Performs other administrative and 
support tasks as assigned. 

Supervision Received 

Reports directly to the Chairman of the Franklin County Retirement Board. 

Examples of Duties 

*Prepare agendas for FCRB meetings, post meeting notices, take minutes of meetings 
*Maintain files for regulations, statutes and updates 
*General correspondence 
*File and respond to mail 
*Coordinate communications with board members 
*Counsel members as to their retirement benefits and options 
*Calculate retirement allowance estimates 
*Calculate final retirement allowances for approval by FCRB and PERAC 
*Monitor receipt of all required forms for retirement applications 
*Perform annual desk reviews for disability retirees 
*Notify Head Clerk of any changes affecting retiree payroll 
*Maintain and reconcile asset cards, posting all purchases, sales and interest 
* Adjust equity book value to market value annually at 12/31 
"Record asset activity on cash sheets and supplemental schedule 
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JOBGROUP7 
EXECUTIVE SECRETARY 

*Post non-asset cash sheets to general ledger 
=Record monthly deaths ( option A annuity balances), retirements and other 
adjustments in general journal, post to general ledger 
=Reconcile asset cash accounts monthly 
=Prepare monthly trial balance for FCRB and PERAC 
*Post year end journal entries to general ledger. 
*Prepare FCRS's annual statement 
"New Treasurer Handbooks and training 
*Update TACS for creditable service 
*Perform administrative tasks as assigned 

Qualifications 

* An Associates Degree in Accounting or Business Administration highly desirable 
"Excellent computer skills. Working knowledge of Lotus 1-2-3 Release 5 and Word 
Perfect 6.1 required. 

*Knowledge of bookkeeping, accounting methods and principles 
"Shows initiative 
"Excellent communication skills, both written and oral 
*Flexibility 
* Ability to prioritize 

JOB GROUPS 
HEAD CLERK 

General Statement of Duties 

Responsible for all aspects of Franklin County Retirement System retirees' payroll 
utilizing automated payroll service. Responsible for payroll warrants. Responsible for recording 
and reconciling all deposits made by members into system. Assists Executive Secretary in other 
administrative and support tasks as assigned. Coordinates priorities with Executive Secretary. 

Supervision Received 
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JOB GROUPS 
HEAD CLERK 

Reports directly to the Chairman of the Franklin County Retirement Board. 

Examples of Duties 
*Prepare, process and distribute monthly payroll for retirees 
*Prepare and submit payroll warrant to FCRB for approval 
* Attach reconciled detail to insurance deduction checks 
"Reconcile retiree deductions to warrants 
.Cl .. lbul .. 1 .. '"'" lmi,1 .... ,.u1 c!u•t lltLlvlH� At1.iullite10tili ltl ... u ..... l>A�Fflll 
*Send and monitor annual retiree certification letters 
"Verify retirement calculations 
*Review obituaries daily 
"Resolve member deduction and member information problems with unit treasurers 
*Process and reconcile transfers-in and makeups 
*Research and prepare buy backs of creditable service lime 
*Collect data for eligibility determination for veterans' buy backs under Ch 71 
"Track lost members 
*Calculate and process refunds 
"Track and order office supplies 
*Calculate monetary portion and creditable service for transfers to other systems 
*Monitor, reconcile and bill for Ch 3 (8) ( c) payments and receipts 
"Prepare and submit bill warrants 
"Prepare 1099s 
"Prepare monthly new member list for FCRB acceptance 
"Prepare assessment notices to units, monitor receipt of payments 
*Post cash sheets for asset activity to general ledger 
*Monthly reconciliation of checking and savings accounts 
*Enter ASDs to TACS 
*Post member activity ( deductions, transfers, refunds, retirements) to lotus supplemental 

schedule 
*Combine members into newest unit in TACS and on lotus schedules 
*Enter all retirees, transfers and refunds on TACS 
*Reconcile TACS to lotus supplemental schedule and cash sheets 
*Post annual member activity to green cards 
*Prepare members' annual statements 
*Close T ACS at year-end, including printing reports, deleting records, etc. 
*Prepare annual assessment report for PERAC 
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JOB GROUPS 
HEAD CLERK 

*Prepare actuarial data for PERAC 
"Perform administrative tasks as assigned 

Qualifications 

*Experience in automated payroll 
*Excellent computer skills. Working knowledge of Lotus 1-2-3 Release 5 and Word 

Perfect 6.1 required. 
• Shows initiative 
*Excellent communication skills, both written and oral 
*Flexibility 
• Ability to prioritize 
• Excellent analytical skills 

JOBGROUP4 
JUNIOR CLERK 

General Statement of Duties 

The Junior Clerk performs both basic and complex tasks that require a high degree of 
accuracy and organization. Assists Executive Secretary in other administrative and support tasks 
as assigned. 

Supervision Received 

Reports directly to the Executive Secretary of the Franklin County Retirement System. 

Examples of Duties 

* Answer phone 
*Open and sort mail 
*Deposit daily cash receipts 
"Record daily cash receipts 
*Enter ASD reports into T ACS 
*Type, separate and mail all checks with accompanying paperwork 
*Record check numbers on warrants 

2GO 
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JOBGROUP4 
JUNIOR CLERK 

*Enter all member address changes into T ACS 
*Filing, including organizing member and retiree files according to established 

guidelines 
*Prepare, process and distribute monthly payroll for retirees 
*Reconcile retiree deductions to warrants 
* Calculate monetary portion of transfers to other systems 
* Calculate and process refunds 
* Assists in preparation of bill/refund warrant 
•l>f.;i, .. ,·a ilionthl� ''""" ttt••ttl,,,i llat for ll'Oll.lil """".1>t1lHae 
"Request and monitor transfers in from other systems 
*Post member activity (deductions, transfers, refunds, retirements) to lotus schedules 
*Enter all retirees, transfers and refunds on TACS 
*Send assessment notices to units, monitor receipt of payments (does not include 

preparation of assessment) 
"Resolve member deduction and member information problems with unit treasurers 
• Prepare 1 099s 
*Post annual member activity to green cards 
*Mail members' annual statements 
* Assists with buy backs 
*Perform administrative tasks as assigned 

Qualifications 

"Excellent typing skills 
"Excellent computer entry skills. Working knowledge of Lotus 1-2-3 Release 5 and 

Word Perfect 6.1 helpful. 
*Shows initiative 
"Excellent organizational skills 
"Excellent communication skills, both written and oral 
*Flexibility 
* Analytical skills 
* Ability to take direction 
* Ability to prioritize 

Personnel Committee discussion with Carolyn offering to extract out those policies 
that would be applicable to the Retirement staff so that the Board can review them and 
determine if they want to adopt them. 
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Medical re-exams Cheryl requested that the Board approve of her requesting medical 
re-exams for Shirley Barrus and Daniel Atkins. Everyone agreed: 

COLA's Robert Haughey and Phil Kostecki stopped in or called to express appreciation 
that the Board passed the COLA provision. 

Discussion Robert Stalnaker and James Lamenzo discussed the '98 appropriation 
apportionment, actuarial concerns, pros and cons of valuations by units, general 
discussion of legal council and staffing needs at PERAC. During the meeting Mr. 
Stalnaker offered suggestions when Carolyn asked if he knew if there was an easier 
way to handle certain items before the Board. Mr. Stalnaker said we were in an ideal 
situation to know our members and retirees best as that is who we are here to serve 
first. Elizabeth Hollingsworth thanked Mr. Stalnaker for making the effort to get out to 
the various Boards. Elizabeth said that in all her years on the Board she has never 
known anyone else coming from PERA to attend a Board meeting. Mr. Lamenzo spent 
approximately forty-five minutes with Barbara discussing the collection of information to 
finish the actuarial study. 

{ Elizabeth moved to adjourn the meeting at 10:57 a.m. Kathleen seconded motion. Vote 
was unanimous. 

Respectfully submitted 

262 



264 

FRANKLIN COUNTY RETIREMENT BOARD MEETING 
February 26, 1998 Page 1 

Meeting was called to order by Carolyn at 9:05 a.m. Elizabeth Hollingsworth, Sandra 
Hanks, Paul Mo�rzecki, Carolyn Olsen and Cheryl Jubb were present. 

Old Business 
NON-Member creditable service- Discussion regarding taking liability for non-member 
service including CETA service for people that have never become a member of this 
system. Carolyn suggested that she and Cheryl should come up with different scenarios 
that the Board can then further discuss. Initially it looks like a case by case situation needs 
to be dealt with. 

RFP - Discussion took place. Carolyn gave out her latest draft of the new RFP. She 
explained which areas are new since the last RFP. All Board members were asked to 
review the current draft and get any questions/comments to Carolyn by March 13th. A 
tentative meeting has been set for March 31 to complete the RFP. 

Annuity balance zero 
Disability retiree 

Option B 
Option A 

2/9/98 
2/9/98 

New Business 
Executive Secretary Report Motion by Paul Mokrzecki to accept the Executive Secretary 
Report as printed. Elizabeth seconded the motion. Vote was unanimous. 
EXECUTIVE SECRETARY REPORT for FEBRUARY 26, 1998 
Deaths - Retirees 

Ellsworth Jackson 
Stanley Maynard 

Pending Retiree 
None new 

Warrants 
Payroll $179,432.39 
Refund/Bill $176,309.21 

Asset activity January 
Freedom Capital/State Street 
Investments sold 
Investments purchased 
Dividends 
Interest 

$1,992,574.70 
1,963,289.33 

16,811.30 
32,552.65 

MetLife 
Guaranteed Investment Experience 20,303.97 

Informational 
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L. Norma Brown, Town of Rowe, will be retiring in June of 1998. She had started 
a buy back of time (12 years) that no deductions were taken on. She only paid in $51 O 
of the $1,800 plus that she originally owed. She now owes a balance of $2,350.88. 
Mrs. Brown does not have the money to complete this buy back. I have researched our 
annuity savings account to be sure that payments were not missed being posted to her 
account back in the late 80's. I will write to Mrs. Brown and outline what her options 
are, one of which would be that we would return the $510 plus interest. Not completing 
this buy back will reduce what she will be entitled to upon retirement by a little more 
than 50%. I did talk to her Tuesday to let her know that I was doing research on this 
problem and she expects to hear back from me by next week. 

Barbara has been checking into Internet price/access. She obtained information 
from Shaysnet, Crocker Communications and Valine!. Barbara, Tina and Cheryl 
discussed the pros/cons and would like to use Valinet. Recommendation is therefore 
for Valine!. 

Note Paul Mokrzecki left the meeting at 9:30 a.m. 

Minutes Elizabeth moved to accept the minutes of December 23, 1997. Sandra 
seconded the motion. Vote was unanimous. Sandra moved to accept the minutes of 
January 29, 1998. Carolyn seconded the motion. Vote was unanimous. 

Freedom Capital - Ray Depelteau reviewed with the Board members the investment 
performance through the end of 1997. Each Board member was given a booklet with 
1997 Performance Analysis information, value and growth equity performance and fixed 
income performance. After a discussion of this booklet Ray answered additional 
questions from the Board members. 

Deferred Compensation - Sandra moved to accept MGL Ch 29 sec. 640 relative to 
Deferred Comp. for staff and Board members who are not members of the retirement 
system. Carolyn seconded. Vote was unanimous. 

Budget amendment FY98 Elizabeth moved that the FY98 budget be amended as 
follows effective January 1, 1998. 
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Account Name 
Workers Comp 
Telephone 
Office Cleaning 
Education 
Office Supplies 
Payroll Supplies 

Balance 12/31 
(603.00) 
684.27 

(330.00) 
(705.00) 
424.80 

4,600.00 

Amendment Adjusted Balance 1/1 
603.00 0.00 
296.94 981.21 
594.00 264.00 
930.00 225.00 

4,600.00 5,024.80 
(4,600.00) 0.00 



Page 3 

Liability Insurance 
Retirement Seminar 
Retirement Booklets 

TOTALS 

(951.00) 
1,568.74 
1,806.20 
6,495.01 

951.00 
(1,568.74) 
(1,806.20) 

0.00 

0.00 
0.00 

....Q,_QQ 
0.00 
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Sandra seconded the motion. Vote was unanimous. 

Personnel Code draft review was tabled until the March 26 meeting. 

Board members present signed the PERAC Annual Brokerage Statement 

Regular Buy Backs 
Thomas Dodge 1 yr. 4 mos. 3 weeks· 
JoAnne Sahagean 1 yr. 6 mos. 
Philip Korman 4 yr. 6 mos. 1 week 
Steven Kozloski 5 yr. 
Mark Burnett 6 mos. 2 weeks 
Glenn Lyman 4 mos. 
Cherrie Podlenski St. Germain 

6 yr. 3 mos. 
6 yr. 6 mos. 
7 mos. 
10 mos. 
3 mos. 1 week 
1 yr. 
10 yr. 

$ 527.29 
5,150.52 

17,789.04 
2,056.89 

575.40 
217.62 

9,965.71 
$4,697.69 

1,192.29 
1,002.15 

385.55 
1,199.82 
1,751.27 

Donald Chappell 
Thomas Devine 
Marjorie Tauer 
James Bouchard 
BobbieJo Parsons 
John Coderre 

Veterans Buy Backs 
Robert Rice 
Robert Miner 
James Sturgeon 

4 yr. 
4 yr. 
1 yr. 5 mos. 

5,728.80 
3,646.52 
1,768.00 

Elizabeth moved to accept liability for the above listed buy backs. Carolyn seconded 
the motion. Vote was unanimous. 

State Street custodian bank statement - Cheryl indicated that she was finally able to 
get the State Street representative to determine that there was in fact another 
statement format available and that we should start receiving the new format in 
February. Also at year end we should get our schedules done out by their system 
instead of having to build them monthly as Cheryl has been doing for the last couple of 
years, 
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New Members 
Bielunis, James IV SND 1991 Lively,Jason HTH 
Bonnett, Katalin PNR 1985 Martinelli, Arlene OGE 
Bonura, Carol FRN Matuszko, Deborah LEV 
Brault, Adreanna OGE Novak-Whitman, Amy PNR 
Brousseau, Jacqueline MHR Parsons, Gerald Jr. IV OGE 1991 
Bryant, Timothy CHT Phillips, Rebecca WCK 
Bush, Shawn IV GIL 1992 Record, Christopher CHT 
Chira, Diane FRN Saisa, Phillip OGE 
Clukey, Nelson IV OGE Sanders, Elizabeth STB 
Cramer, Elizabeth OGE Schlichter, Karen MOH 
Derin, Y esim MOH Scott, Marion SFF 
Ferris, Phyllis OGE 1991 Sinclair, Amanda MOH 
Heyl, Catherine HTH Skiathltis, Karyn MOH 
Hubbard, Jeffery IV SND 1991 Stone, Bradford IV GIL 1991 
Jarvis, Anna ERV 
Keith, Donald IV ERV 1991 
Korb, Kathleen CTY solid waste 

Sandra moved to accept new members as presented with the exception of Kenneth Wysk who is 
not eligible. Elizabeth seconded the motion. Vote was unanimous. ' 

Actuarial Evaluation memo Board members agreed with the contents of the memo 
prepared by Barbara Weeks. Carolyn had reviewed the memo prior to it being mailed 
to the Board members. 

Dean Witter Bill Dempsey spoke to Cheryl on Feb. 20. Dean Witter would like to help 
us develop an investment plan, they would work with us free for the first six months with 
the understanding that they want to be able to use us as a reference. 

Met Life representative E. Mullins will be here Friday, February 27 to meet briefly with 
Cheryl at 2 p.m. 

Adjournment Elizabeth moved that the meeting be adjourned at 11 :46 a.m. Sandra 
seconded the motion. Vote was unanimous. 

Respectfully submitted: 

��)7� 
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FRANKLIN COUNTY RETIREMENT BOARD MEETING 
March 26, 1998 held at the Town Hall, Shelburne, Ma. 
Page 1 

Meeting was called to order by Elizabeth Hollingsworth at 9:12 a.m. Elizabeth 
Hollingsworth, Paul Mokrzecki, Sandra Hanks, Kathleen Hammock and Cheryl Jubb 
were present. Also present were a number of members from the western part of 
Franklin County. After the Board members introduced themselves, Cheryl opened up 
the session for questions or comments. James Sturgeon questioned the Veterans Buy 
Back and if he was going to have to pay interest on the payment if he didn't pay it right 
away. He also asked if I had heard anything about another E.R.I. coming up. Chief 
James Hicks from Buckland Police asked about the buy back he needs to do for the 2% 
problems and why this can't be done through payroll. He was told that IRS regulations 
do not allow it. Judith Sullivan, Treasurer of Colrain had a number of questions 
regarding her own situation, Cheryl suggested that she might want to have an 
appointment to come into the retirement office for retirement estimates. 

OLD ausiusss 
RFP Process - Discussion regarding the current draft of the RFP. Board members did 
not feel it was necessary to have the meeting planned for April 2, 1998. They felt that 
the current draft is very good and is a final version. Discussion of who should be on the 
RFP review committee was held. Carolyn and Paul were the two Board members that 
the Board suggested. It was felt that Cheryl should be on the committee as well. Paul 
said that since Cheryl would be the main contact person that she should have input into 
this process. Cheryl expressed concern about the time commitment to do this process. 
Sandra moved that Carolyn and Paul be the two Board members on the review 
committee. Kathleen seconded the motion. Vote was unanimous. Discussion of other 
review committee members was tabled until a later date. 

NEW BUSINESS 

Bill warrant #3. Elizabeth moved to accept Bill Warrant # 3 in the amount of 
$35,584.18. Sandra seconded the motion. Vote was unanimous. 

Minutes of February 26 Sandra moved that the minutes from the Board meeting of 
February 26 be accepted. Elizabeth seconded the motion. Vote was unanimous. 

Personal Code review Discussion was brief. Members present asked that this item be 
tabled until the April board meeting. 

Kim Levitch selling space we rent. Discussion of fact we have an iron clad lease but 
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we have been asked to move because buyers are interested in all the space we 
currently have. Kim would be willing to pay all of our expenses, mover, phones, 
network, new stationary etc. Sandra suggested that this would be a good time to get 
the added space we need so badly. Paul agreed. Paul suggested that Cheryl call S. 
Ruggeri to see if he has anything available. 

PERAC annual brokerage statement All Board members need to sign this document 
so Kathy and Paul will sign it today. Kathy and Paul were not at the last meeting. 

State Street bank statement problems - Cheryl indicated that she is still having 
problems with State Street customer contact person not calling back within the same 
week. Paul said that he was having a hard time with State Street as well and said he 
was thinking about considering to move the accounts. Marilyn Matysiewicz, Greenfield 
Retirement System is also having difficulty with State Street and she and Cheryl have 
talked about it a number of times. Cheryl offered to call a friend from old banking days 
who is now at State Street that is in a high position. Cheryl will make the call on 
Tuesday, March 31. 

New Members for March 1998 Elizabeth made a motion to accept the new 
membership list as printed. Paul seconded the motion. Vote was unanimous. 

NEW MEMBERS 
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Aron Richard 
Doherty Carrie 
Foberg Ellen 
Jefferson Jamee 
Leighton Robert 
Mattson Christopher IV 
Matuszko Deborah 
Parker Laurie 

CHT 1991 
FRN 
ROW 1991 
MOH 
PNR 
ERV 
LEV 
PNR 

Quinlan Edward 
Perciva Philip 
Sears Kenneth IV 
Terr Christine 
Ward Marjorie 
Woods Heather 
Zalenski Walter 

PNR 
MOH 
GIL 1991 
MOH 1996 
SFF 
FRN 
ASH 

Parking spaces for staff of retirement system Cheryl informed the Board members 
that the retirement system staff is no longer allowed to park behind the court house. 

Other retirement system problems Cheryl shared some general concerns that other 
retirement systems have been going through. Newspaper clippings were shared with 
the Board members. 

Elizabeth and Sandy asked if for the next board meeting we could be prepared to 
discuss our system back up procedure. 



Elizabeth moved that the meeting be adjourned at 11 :25 a.m. Seconded by Sandra. 
Vote was unanimous. 
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, FRANKLIN COUNTY RETIREMENT BOARD MEETING 
April 30, 1998 393 Main Street, Greenfield, MA 
Page 1 

Meeting was called to order by Carolyn Olsen at 9:15 a.m. Carolyn Olsen, Elizabeth 
Hollingsworth, Paul Mokrzecki, Kathleen Hammock and Cheryl Jubb were present. 

OLD BUSINESS 

Non-Membership service - tabled until Cheryl and Carolyn have the opportunity to 
work out samples. 

New office space - discussion of the options for space available. Carolyn showed the 
floor plan for space at 278 Main St. Board members suggested that we keep in mind 
the need for additional space. 

NEW BUSINESS - 

Executive Secretaries report - 

278 

) Deaths of Members 

Helstoski, Walter Town of Whately 

Pending Retirees 

Helstoski, Helen death benefits from Walter's funds 
Brown, Roger Option C Mohawk School 

Warrants 
Payroll March 

April 
Refund/Bill 

March 

$178,713.44 
179,172.39 

120,739.08 

Asset activity February and March 

February 
Freedom Capital/State Street 
Investments sold 
Investments purchased 
Dividends 
Interest 
Misc 
MetLife 
Guaranteed Investment Experience 

2,426,033.44 
1,934,539.79 

7,442.00 
145,992.32 

54.45 

(1141.94) 
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March 
Freedom Capital/State Street 
Investments sold 
Investments purchased 
Dividends 
Interest 

MetLife 
Guaranteed Investment Experience 

1,364,725.61 
1,621,081.21 

14,180.05 
68,526.24 

1,709.25 
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Elizabeth moved to accept the Executive Secretaries report. Carolyn seconded the 
motion. Vote was unanimous. 

Minutes from March 27 - Elizabeth moved to accept the minutes from the Board 
meeting of March 27 be accepted. Kathleen seconded the motion. Vote was 
unanimous. 

Trail Balance - all Board members present reviewed and initialed trial balance. 

Personnel Code draft review - Carolyn asked that all Board members review and call 
her with questions before the next Board meeting so that a discussion and voting can 
be done at the May meeting. 

New Members for April 1998 - Elizabeth moved to accept the list of new members for 
April 1998. Paul seconded the motion. Vote was unanimous. 

NEW MEMBERS 

Boraski Susan DER 1995 
Brower Sharon MOH 1997 Miller Arnold MOH 
Buckloh Denise MOH Miller Loren MOH 
Crowther Mark MOH Moore Lisa DER 1994 
Deyo Lauren FR COG Patrick Benjamin MOH 
Giampaolo-Savage Lisa DER 1995 Rohrs David DER 
Krusiewski Michael DER IV Sumneer Rickey MOH 
Law Gretchen DER Vight Patricia MOH 
Livingstone Margaret PNR 1997 VonRuden Asha MOH 
Lynch Kimberly DER 1997 

Advisory members meeting - Discussion regarding when the 1st of two advisory 
meetings should be held. Cheryl will discuss with Sandra, there was a suggestion of 
holding the meeting in June at the same time of the Board meeting in So. Deerfield. 

RFP search committee - Discussion of those who would serve on the committee. 
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Members are to be Carolyn, Paul and Cheryl. Paul will ask Margaret Dallas if she will 
be able to serve on the Committee. Proposals are due May 8th. 

Adjournment - Elizabeth moved that the meeting be adjourned at 11: 17 a.m. Kathleen 
seconded the motion. Vote was unanimous. 

Submitted By: c�,J q.u 
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FRANKLIN COUNTY RETIREMENT BOARD MEETING 
May 28, 1998 
Page 1 

Meeting was called to order by Carolyn Olsen at 9:00 a.m. Carolyn Olsen, Elizabeth 
Hollingsworth, Paul Mokrzecki, Sandra Hanks, Kathleen Hammock and Cheryl Jubb 
were present. 

OLD BUSINESS 

Non-Membership service- tabled 

New Office space - there was a discussionof new office space. Cheryl and Carolyn 
suggest that we consider the space in Paul Viens' building. Paul Mokrzecki was asked 
to negotiate a lease with Paul Viens. Paul Mokrzecki agreed. 

NEW BUSINESS 
Minutes of April 30 - Kathleen moved that the minutes from the Board meeting of April 
30 be accepted. Elizabeth seconded the motion. Vote was unanimous. 

Personal Code review Discussion was held. Members present asked questions and 
offered suggestions on the wording of items. Carolyn will make the changes to the 
code and send new copies to the Board Members. 

Regular buy backs - Elizabeth moved to approve by backs for the following 3 
members. Sandra seconded the motion. Vote was unanimous. 

282 

Glen Lyman 
Gail Weston 
William Forrest 

3 yrs 11 mos 
8 yrs 4 mos 

12 yrs 2 mos 

$2,503.14 if by June 30 
$4,999.01 if by June 30 
$3,429.87 if by June 30 

EXECUTIVE SECRETARY REPORT- Elizabeth moved to accept the executive 
secretary report of May 1998. Paul seconded the motion. Vote was unanimous. 

Deaths - Retirees 
Albert Kendrick 5/9/98 

Warrants 
Payroll -$178,110.62 

Refund/Bill - $98,091.46 

Asset activity for April 

Freedom Capital/State Street 
Investments sold 2,346,890.56 
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Investments purchased 
Dividends 
Interest 
Misc 
MetLife 
Guaranteed Investment Experience 

2,318,275.65 
16,009.46 
95,749.40 

8,420.45 
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Discussion - advisory meeting to be held in late summer. Sandra suggested we see if 
September 15 is available. 

Chapter 17 Section 8- Elizabeth moved that the Board approve the COLA for 2.1% 
effective 7 /1 /98 for members retiring before July 1, 1997. Paul seconded the motion. 
Vote was unanimous. 

Adjournment- Kathleen moved that the meeting be adjourned. Elizabeth seconded 
the motion. Vote was unanimous to adjourn the meeting at 11 :03 a.m. 

Next meeting is in Deerfield, June 25, 1998 at 9 a.m. 

Date _ 

Respectfully submitted bye �,J<'}Ji 
B,fp7�4! _ '51', _ +<� -e UW'IY\&i>-e<: J/L--> 
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FRANKLIN COUNTY RETIREMENT BOARD MEETING 
June 25, 1998 held at the Deerfield Town Offices, Conway St., Deerfield MA 
Page 1 

Meeting was called to order by Carolyn Olsen at 9:15 a.m. Elizabeth Hollingsworth, 
Sandra Hanks and Cheryl Jubb were present. Also present were a number of members 
from Deerfield, Whately and two people from Dean Witter, Northampton office. After 
the Board members introduced themselves, Carolyn opened the floor to any questions 
or comments the members attending might have. 

OLD BUSINESS 

Non-Membership service - tabled until a later time. 

Selection of Consultant - Carolyn reviewed the results of the two interviews, Dahab 
Assoc. and Segal Advisors. Both firms scored very closely, however, Dahab was 
$10,000 annually less than Segal Advisors. Motion by Elizabeth to award the contract 
to Dahab Assoc. Sandra seconded the motion. Vote was unanimous. 

Personnel Code review - Section 4 was reviewed and a couple of minor changes were 
made. Motion by Sandra Hanks to accept Section 4 with revisions. Elizabeth 
seconded the motion. Vote was unanimous. 

NEW BUSINESS 

Bill warrant #6 Elizabeth moved to accept Bill Warrant# 6 in the amount of 
$37,407.20. Sandra seconded the motion. Vote was unanimous. 

Payroll Warrant #6 Elizabeth moved to accept the payroll Warrant# 6 in the amount of 
$177,480.07. Sandra seconded the motion. Vote was unanimous. 

Buy Back - Elizabeth moved to allow Margaret Babbitt to do a buy back of 1 year and 
.10 months of creditable service, for $1,696.12 if paid by July 1. Sandra seconded the 
motion. Vote was unanimous. 

New Members for June 1998 Elizabeth made a motion to accept the new membership 
list as printed. Carolyn seconded the motion. Vote was unanimous. 

NEW MEMBERS 
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Adams Joya 
Bastarache Scott 
Bembury William 
Bush Shawn 

FRN 
ERV 
ERV elect 
ERV(IV) 

Jefferson Janice 
Knauf Karin 
Lynch Brian 
Miner Cindy 

SFF 
OGE 
MOH 
MOH 
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Daviau Sandra 
Gambino Stephen 
Giard Laurie 
Hillman John 

ROW 
MOH 
MOH 
LEV elect 

Schroer Melissa 
Stevens Alan 
Vien Vi 

CON 
MOH 
FR COG 
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Educational program for members - Shawn deVillier and Richard Turcotte, of Dean 
Witter Morgan Stanley and Discover came to the meeting to offer to share information 
that they have, they will submit an outline to us as we have the audience. After Shawn 
and Richard left the Board had a discussion of their offer. The members present said 
that we should go forward with this plan. 

Paul Viens lease agreement - Carolyn presented two offerings from Paul Viens for 
lease terms. Elizabeth moved that we pre-pay first year's rent at $9, 180 and that years 
2 - 4 be paid at a total of $800 per month. There will be an optional 5th year at $875 
per month for the one additional year. Carolyn seconded the motion. Vote was 
unanimous. 

Memo to personnel file of Cheryl Jubb - Elizabeth made a motion that a memo 
should be attached to the dated March 3, 1995 that is retained in Cheryl Jubb's 
personnel file that "Upon review of this matter, the circumstances of the attached memo 
dated March 3, 1995 were improperly handled. No minutes were found to reflect an 
official meeting was held; therefore there was not a valid vote and the transfer of 
authority was in fact invalid. This is clearly a violation of procedure and the attached 
memo should be ignored by anyone reading this file." Carolyn seconded the motion. 
Vote was unanimous. 

Budget transfers FY98 - Sandra made a motion to transfer $2,700 from Management 
Fees to Travel $2,200 and W Comp $500. Elizabeth seconded the motion. Vote was 
unanimous. Encumber Elizabeth made a motion of encumber the following to FY99 
budget, Stipends $115.25, Staff Salaries $602.10, Investment Advisor $15,000, 
Reimbursement FRCOG for Financial Director time $16, 143, Equipment $2,207.31. 
Sandra seconded the motion. Vote was unanimous. 

Meeting dates have been set as follows. 
July 30 
Aug 27 at F.C.R. Housing Auth. 
Sept 15 Advisory Council meeting in Deerfield 
Sept24 
Oct29 
Nov 19 at Erving 
Dec 31 

Jan 28, 1999 
Feb 25, 1999 
Mar 25, 1999 
Apr29, 1999 
May 27, 1999 
June 24, 1999 
July 29, 1999 

( 
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Please mark your calendar with dates, also, please call Cheryl as soon as you know 
you are not going to be able to come to any scheduled meeting. We need to be sure 
that we have a quorum. 

Advisory meeting date of September 15 at 9 a.m. in Deerfield was confirmed. Topics to 
be discussed should include recordkeeping, records retention, meeting notices to name 
a few. 

Adjournment Sandra moved that the meeting be adjourned at 11 :50 a.m. Seconded 
by Elizabeth. Vote was unanimous. 

Date ------- 

Respectfully submitted by: 
� .1� 

�4+ @aa= 
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FRANKLIN COUNTY RETIREMENT BOARD MEETING 
July 30, 1998 held at the retirement office 393 Main St, Greenfield, MA. 
Page 1 

Meeting was called to order by Carolyn Olsen at 9:02 a.m. Elizabeth Hollingsworth, 
Kathleen Hammock, Paul Mokrzecki and Cheryl Jubb were present. 

OLD BUSINESS 

Non-Membership service - tabled until a later time. 

Personnel policy review - Paul moved to accept the balance of the personnel policies 
as previously reviewed. Kathleen seconded the motion. Vote was unanimous. 

NEW BUSINESS 

Executive secretary report - Kathleen moved to accept the Executive secretary's 
report as follows. Elizabeth seconded the motion. Vote was unanimous. 
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Deaths - Retirees 
Kathleen Cromack 
Phyllis Sanicki 
Rosemarie McGroaty 
Walford Meacham 

Deaths of Members 
Richard Bass 

Pending Retiree 
Edward Kavanaugh 
Jeffrey Hubler 
James Hannigan 
Norma Brown 
Ruth O'Loughlin 
Mary Greco 

Executive Secretary Report 
July 30, 1998 

3-30 
4-21 
5-16 
5-19 

3-7 

Erving 
New Salem 
Franklin County Housing 
Rowe 
Mahar 
Orange 

,, Warrants 
Payroll - $ 182, 139.41 
Refund/Bill - $ 48,505.13 
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Asset activity for May 
Freedom Capital/State Street 
Investments sold 
Investments purchased 
Dividends 
Interest 
Misc 
MetLife 
Guaranteed Investment Experience 

Asset activity for June 
Freedom Capital/State Street 
Investments sold 
Investments purchased 
Dividends 
Interest 
MetLife 
Guaranteed Investment Experience 

2,662,698.86 
2,871,942.42 

8,789.50 
148, 154.31 

15,331.32 

2,847,772.57 
3,002, 180.65 

13,842.60 
49,479.51 

13,841.45 
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Minutes of May 28, 1998 - Kathleen moved to accept the minutes of May 28, 1998. 
Elizabeth seconded the motion. Vote was unanimous. 

Minutes of June 25, 1998 - Kathleen moved to accept the minutes of June 25, 1998. 
Elizabeth seconded the motion. Vote was unanimous. 

Buy Back - Mark DeJackome requested that the Board review what he felt was an 
administration error. Once he became eligible for membership the Town of Orange did 
not start taking deductions for him. He asked that interest be waived on that portion 
that was not his fault that deductions did not start when they should have. Elizabeth 
moved to waive $80.00 in interest from Mr. DeJackome's calculated buy back due to an 
administration error. Kathleen seconded the motion. Vote was unanimous. 
Elizabeth moved to approve all buy backs as listed below. Kathleen seconded the 
motion. Vote was unanimous. 

Mark DeJackome $960.69 for creditable service of 8 mos. 2 weeks 
Joseph Camden $606.15 for creditable service of 1 yr. 9 mos. 
Donna Fraser Brunelle refunded in '96 6 months creditable service 
David Gagne refunded in '89 4 months of creditable service 
Roger Trudeau transfer to State in '79 buy back with an additional 9 weeks 
creditable service 
Jon Sojka refunded in '96 10 months creditable service 

Veteran Buy Back 
John Laughton 3 yrs. 1 month $4,390.75 
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Educational program for members - Shawn deVillier and Richard Turcotte, of Dean 
Witter Morgan Stanley and Discover came July 23 to discuss what they had put 
together for a presentation. They left outline booklets for each Board member. Carolyn 
reviewed the outline and suggested that they organize the presentation having two 
sessions (a.m. - p.m.) with all the same type of subject material grouped together 
splitting the progams in half so that if attendies wanted to only deal with certain subjects 
they could go to one or the other session without having to attend both sessions. An 
announcement was faxed to Dot Lyman the coordinator for the entire program. Upon 
Carolyn's review again she didn't feel that the split was correct. The program will be 
held on October 28, 1998 in the Greenfield High School auditorium. 

Paul Viens lease agreement - Carolyn informed the Board that the lease has been 
signed by both parties. 

New Members - Kathleen moved to accept new members as listed below. Paul 
seconded the motion. Vote was unanimous. 

NEW MEMBERS 
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Bousquet, Donald 
(elect)Budine,Gillian 
Euvrard, Edmund 

OGE 
LEV 
OGE 

Gilmore, Mark 
Kingsley, Rodney 

DER 
MNR 

FRCOG Facilities - After a discussion of Chuck Mackie's letter the Board voted. 
Elizabeth moved to let Mr. Mackie know that the Franklin County Retirement System 
would like space within the consolidated site that FRCOG is trying to obtain. Kathleen 
seconded the motion. Vote was unanimous. Carolyn asked Cheryl to be sure to let Mr. 
Mackie know that we are currently renting 1, 100 square feet with a separate conference 
room. 

Suspension of benefits - Mr. Bell and Mr. Basile were in compliance after all. Mr. 
Bolton failed to show for his hearing. Elizabeth moved to suspend Mr. Bolton's 
benefits. Kathleen seconded the motion. Vote was unanimous. After a discussion the 
Board members asked Carolyn to send a strong letter to Mr. Stalnaker regarding the 
problems we just through. 

Next Board meeting will be August 27 at the Franklin County Regional Housing 
Authority, 80 Canal Street, Turners Falls. 
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FRANKLIN COUNTY RETIREMENT BOARD MEETING 
August 27, 1998 held at the Franklin County Regional Housing Authority, 80 Canal 
Street, Turners Falls, MA. 
Page 1 

Meeting was called to order by Carolyn Olsen at 9:07 a.m. Elizabeth Hollingsworth, 
Paul Mokrzecki and Cheryl Jubb were present. Kathleen Hammock joined the meeting 
at 9:15 a.m. 

OLD BUSINESS 

Non-Membership service - tabled until a later time. 

PERAC Approved Retirees -Elizabeth moved to accept the new retirees as listed. 
Kathy seconded the motion. Vote was unanimous. 

L. Norma Brown Option A $4, 150.68 June 14, 1998 
Roger Brown Option C $6,460.56 March 21, 1998 
Edward Kavanaugh Option C $1,962.00 May 6, 1998 

NEW BUSINESS 

Executive secretary report - Elizabeth moved to accept the Executive secretary's 
report as follows. Kathy seconded the motion. Vote was unanimous. 

Executive Secretary Report 
August 27, 1998 

Warrants 
Payroll - $ 182,768.66 

Refund/Bill - $ 301,632.24 
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Asset activity for July 
Freedom Capital/State Street 
Investments sold 
Investments purchased 
Dividends 
Interest 
MetLife 
Guaranteed Investment Experience 

2,298,014.97 
2,357,693.67 

15,007.99 
20,546.11 

3,551.87 

Minutes of July 30, 1998 - Kathy moved to accept the minutes of July 30, 1998. 
Elizabeth seconded the motion. Vote was unanimous. 
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Pg. 2 August 27, 1998 

New Members - Elizabeth moved to accept the new members as listed. Kathy 
seconded the motion. Vote was unanimous. 

NEW MEMBERS 

August 1998 
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Melnik, Devin 
Sessions, Joni 
Thibert, Tammy, 

SND 1992 
MOH 
FRN 

Mazeski, Joseph 
Menard Karen 
Shaffer, Melanie 
Tremblay, Marc (IV) 

FRN 
DER 
FRN 
SND 1991 

Drake-Tremblay, Christy! (IV) SND 1991 
Jennings, Judith DER 

Discussion of September 15 Treasurers training needing to be moved to October 6, 
1998. September 15 is Primary Day and this causes a conflict. 

Discussion of new Option C pop-up provision - Elizabeth moved to accept Section 
288 of Chapter 194 of the Acts of 1998. Paul seconded the motion. Vote was 
unanimous. 

Discussion with Joe O'Reilly from Dahab Associates. Booklets were presented to 
the Board Members and information was explained. 

Board reviewed July '98 Trial Balance and July '98 Budget Report. 

Kathy moved that the meeting be adjourned at 11 :25 a.m. Paul seconded the motion. 
Vote was unanimous. 

Date .s: A_,_t./..__ ·-_,_qf=--- 



FRANKLIN COUNTY RETIREMENT BOARD MEETING 
September 24, 1998 held in the Regional Council of Governments Planning 
Department conference room, 4th floor, 278 Main Street, Greenfield. 

Meeting was called to order by Carolyn Olsen at 9:00 a.m. Elizabeth Hollingsworth, 
Kathleen Hammock and Cheryl Jubb were present. 

Old Business 

Cheryl informed the Board about a number of items 1. Since the August 27 meeting Joe 
O'Reilly has not called Cheryl nor has he returned two phone calls she put into him 2. 
Neither Robert Stalnaker nor Joseph Connarton have responded to the Boards letter 
regarding our disability retirees 3. The October 6 Treasurers Training and Advisory 
Council meeting will be discussed by Kathy and Cheryl after the Board meeting. 4. The 
October financial planning seminar is moving along. 

New Business 

Executive secretary report - Kathy moved to accept the executive secretary report as 
follows. Elizabeth seconded the motion. Vote was unanimous. 

Executive Secretary Report 
September 24, 1998 

Deaths - Retirees 
Deaths of Members 
Pending Retiree 

Warrants 
Payroll - $183,548.36 

Refund/Bill - $ 96,834.46 
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Asset activity for August 
Freedom Capital/State Street 
Investments sold 
Investments purchased 
Dividends 
Interest 
Misc 
MetLife 
Guaranteed Investment Experience 

1,720,757.87 
1,830,039.54 

10,633.81 
156,790.64 

26,784.71 
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September 24, 1998 pg. 2 

July 30 minutes amended - Motion by Kathy to approve amended minutes 
from the July 30, 1998 Board meeting. Added to the previously voted minutes were the 
personnel policies and practices. Elizabeth seconded the motion. Vote was 
unanimous. 

Minutes of August 27, 1998 - Motion by Kathy to approve minutes of the August 27, 
1998 Board Meeting. Elizabeth seconded the motion. Vote was unanimous. 

Trial balance was reviewed by the members present 

Buy Backs - Motion by Elizabeth to accept the three listed buy backs and liability. 
Kathy seconded the motion. Vote was unanimous. 

Margaret O'Connor Hampshire County Liability 9 months. 
Roger Trudeau State 6 weeks 
Elizabeth A Manheim Mass Teachers 2 years 

•\ New Members - Motion by Kathy to accept the new members as listed. Elizabeth 
seconded the motion. Vote was unanimous. 

September 1998 
NEW MEMBERS 

Ashworth, Robert OGE Jones, Courtney FRN 
Barton, Nancy PNR Pruitt, Patricia OGE 
Bonilla, Miguel DER 
Busch, Renee PNR Schutter, Ann-Mary STB 
Cachucho, Linda FRN Sinofsky, Michelle STB 
Capuano, Diana FRN Sternfels, Paul PNR 
Dimino, Rebecca OGE Sullivan, Kelley DER 
Fulton, Katherine PNR Whitmore, Cynthia FRN 
Green, Dorothy Clare PNR Wilkes, Darren FRN 
Huff, Deborah HTH Zabek, Dawn FRN 
Hunsicker, Alicia PNR Plante, Randy OGE 
Johnson, Wendy OGE 

Carney, Brian DER inelig 
Riddell, Tina DER inelig Tardif., Jillian DER inelig 

Early Intervention Plan Designee - Carolyn asked Board members to consider who 
they wanted to appoint to this position. 

Discussion of Board meetings on the road - Carolyn suggested that since response 



September 24, 1998 pg. 3 

by members to our Board meetings in various locations was not very good, we will have 
a Board meeting in a different location if a Treasurer expresses the interest of the 
members so that we are assured of a large attendance. 

FY99 Budget amendment - Motion by Elizabeth to amend budget as noted. Kathy 
seconded the motion. Vote was unanimous. 
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Health Insurance 
Life Insurance 
reimbursement to FRCOG for Fin Dir 
Retirement Booklets 
Rent 
Retirement Assessment 
Utilities 

($2,000.00) 
($40.00) 

($9,500.00) 
($1,000.00) 
$2,863.59 
$8,176.00 
$1,500.41 

0.00 

Next Board meeting is October 29, 1998, 4th floor conference room at 278 Main Street. 

Kathy moved that the meeting be adjourned at 9:35 a.m. Elizabeth seconded the 
motion. Vote was unanimous. 

a. 
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REVISED ON SEPT. 24, 1998 PERSONNEL POLICIES ADDED 

FRANKLIN COUNTY RETIREMENT BOARD MEETING 
July 30, 1998 held at the retirement office 393 Main St, Greenfield, MA. 
Page 1 

Meeting was called to order by Carolyn Olsen at 9:02 a.m. Elizabeth Hollingsworth, 
Kathleen Hammock, Paul Mokrzecki and Cheryl Jubb were present. 

OLD BUSINESS 

Non-Membership service - tabled until a later time. 

Personnel policy review - Paul moved to accept the balance of the personnel policies 
as previously reviewed. Kathleen seconded the motion. Vote was unanimous. 

1 
Introduction and Definitions 

This Personnel Policy has been prepared for employees of the Franklin County Retirement 
System (FCRS) with the purpose of providing a written statement of the personnel policies which 
govern employment. 

The contents of this Personnel Policy are for the use and information of management, staff, and 
policy officials of the FCRS. While the FCRS embraces the policies described, they are not 
necessarily the conditions of employment nor do they constitute or imply a contract of 
employment. The FCRS reserves the right to modify, revoke, suspend, terminate, or change any 
and all plans, policies and procedures, in whole or in part, at any time in accordance with 
applicable laws and internal bylaws. 

Definitions 

Full-time Employment 
When an employee's workweek totals 37.5 hours. A regular workday usually consists of7.5 
hours with a 60 minute unpaid break for lunch. The specifics of scheduling may be arranged 
between the employee and the employee's supervisor. 

Part-time Employment 
When an employee works less than 37.5 hours in a regular workweek. 

Temporary Employment 
When an employee is hired either part-time or full-time for a specified limited period. 

Exempt and Non-Exempt Employees 
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Status is determined pursuant to the job responsibility and qualification standards outlined by the 
Fair Labor Standards Act (FLSA) of 1938 as amended and Title 29 Part 541 CFR. Non-Exempt 
employees are considered to be those employees at or above Grade 7 of the Salary Schedule. 
Exempt employees are considered to be those employees below Grade 7 of the Salary Schedule. 

lutmducto1y Period 
It is the policy ofFCRS that all new employees and all present employees transferred or 
promoted to a new job are to be carefully monitored for an introductory period of three months. 
During the introductory period, employees shall be evaluated every 30 days. After satisfactory 
completion of the introductory period, employees will be evaluated after the second three months, 
and annually on or around the employee's anniversary date. 

At Will Employment 
At all times, including after successful completion of the introductory period, employment with 
the FCRS is considered to be "at will", meaning the employment relationship may be terminated 
at any time, for any lawful reason, by either party. 

Employee Eligibility for Benefits: 
Full Time employees and Part Time employees who work 20 hours or more a week on a regular 
basis are eligible for group insurance 30 days after their start date except that basic life insurance 
begins the 1" day of the month following the 30 days. Employees who begin working for the 
FCRS at less than 20 hours a week, but later increase to 20 hours or more a week would be 
eligible 30 days from the start date of the increase in hours. 

Full-time employees who have successfully completed an introductory period are eligible to the 
use of leave time as stated in SECTION 4 of this document, 

Part-time employees who have successfully completed an introductory period and are working 20 
or more hours a week on a regular basis are eligible to fue use of leave time as stated in 
SECTION 4, on a pro-rated basis. 

Temporary employees are generally ineligible for group insurance or leave time but may be 
eligible for the oilier benefits listed in SECTION 5 ( with the exception of participation in the 
Franklin County Retirement System). 

2 
Conditions of Employment/Standards of Conduct 

Affirmative Action/ Equal Employment 011pm·tunity Policy 

The Franklin County Retirement System, recognizing the right of an individual to work and to 
advance on the basis of merit, ability and potential without regard to race, gender, sexual 
orientation, color, handicap, religion, national origin, national ancestry or age, resolves to take 
Affirmative Action measures to ensure equal opportunity in the areas of hiring, promotion or 
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transfer, recruitment, layoff or termination, rate of compensation, in-service or apprenticeship 
training programs, and all terms and conditions of employment. 

Non-discrimination and equal opportunity are the policies of the FCRS in all of its programs and 
activities. To that end, all FCRS employees shall rigorously take affirmative steps to ensure 
equality of opportunity in the internal affairs of the organization, as well as in their relations with 
the public, including those persons and organizations doing business with the FCRS. The FCRS, 
in discharging its statutory responsibilities, shall consider the likely effects which its decisions, 
programs and activities shall have in meeting the goal of equality of opportunity. 

Affirmative action requires more than vigilance in the elimination of discriminatory barriers on 
the grounds of race, color, disability, creed, national origin, national ancestry, age, gender or 
sexual orientation. It must also entail positive and aggressive measures to ensure equal 
opportunity in internal personnel practices and in those programs which can affect persons 
outside of government. This affirmative action shall include efforts necessary to remedy the 
effects of present and past discriminatory patterns and any action necessary to guarantee equal 
opportunity for all people. 

Sexual Harassment Policy 

All employees have the right to work in an environment free from all forms of discrimination and 
harassment. The Franklin County Retirement System recognizes that sexual harassment is a form 
of misconduct which undermines the integrity of the employment relationship and demeans both 
genders. The FCRS expects all employees to conduct themselves in a professional manner with 
concern and respect for their colleagues and members of the public. 

Verbal or physical behavior towards an employee of the FCRS or other individual addressed by 
the policy which constitutes unsolicited and unwelcome sexual overtures or conduct is unlawful 
and is forbidden by the FCRS. Sexual harassment includes unwelcome sexual advances, requests 
for sexual favors and other verbal or physical conduct of a sexual nature when submission to 
such conduct or communication is either an explicit or implicit term or condition of employment, 
and/or when rejection of such conduct or communication is used as a basis for making 
employment decisions. Additionally, any such unwelcome conduct or communications which 
have the purpose or effect of interfering with an individual's work performance or creating an 
intimidating, hostile or offensive work environment is likewise prohibited. A key to 
understanding what constitutes sexual harassment lies in the word "unwelcome". Sexual 
harassment can take the form of verbal abuse, such as sexual insults, suggestive comments, 
demands for sex and dirty jokes. It may entail physical touching and "horseplay". It may also 
take the form of displaying visual materials such as cartoons, pictures or photographs. 

Employees or other individuals addressed by this policy who believe they are the victim of sexual 
harassment should immediately report the conduct to the Chairman. The Chairman shall act as 
the Sexual Harassment Officer, shall be responsible for promoting awareness of the FCRS's 
sexual harassment policy and related issues, and shall be available to all staff to receive reports of 
sexual harassment and to help facilitate pursuant investigations. The Chairman may appoint 
another individual as the sexual harassment officer. If the Chairman is the source of the alleged 
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harassment the individual should report the problems to another member of the board. 

All reports of harassment will be investigated promptly and in an impartial and as confidential a 
rnanner as possible, under the supervision of the sexual harassment officer, to ensure prompt and 
appropriate action. Any employee who is found, after appropriate investigation, to have engaged 
in sexual harassment of another employee, prospective employee, or of any other individual who 
might have dealings with the employee in the course of that employee's duties will be subject to 
disciplinary action as determined by the Chairman, up to and including recommendation of 
termination of employment to the full Board, depending on the circumstances. If an employee is 
not satisfied with tile handling of a report or action taken, the employee may then file a written 
grievance with the Chairman as outlined in Section 3. 

No employee will be subject to any form of coercion, intimidation, retaliation, interference or 
discrimination for filing a sexual harassment report. Notwithstanding the provisions of this 
policy, persons committing sexual harassment may also be subject to civil and/or criminal action. 

Drng Free Worl<placc Policy 

The Franklin County Retirement System seeks to ensure a safe, healthy and productive work 
environment for all employees. Evidence clearly indicates that alcohol and other drug abuse by 
employees results in low productivity, high absenteeism, excessive use of medical benefits and a 
risk to personal safety as well as that of co-workers. -In a good faith effort to comply with the 
Drug-Free Workplace Act of 1988, tile FCRS prohibits tile use of alcohol and/or illegal 
drugs/controlled substances on the FCRS premises. It is prohibited for any employee of the 
FCRS to unlawfully manufacture, distribute, dispense, possess, or use controlled substances at 
the workplace or on other premises while conducting FCRS business. Controlled substances are 
defined for the purposes of this policy as those groups of drugs whose use is limited or prohibited 
by federal and/or state law. 

All reports of drug abuse in the work place will be investigated promptly and in an impartial and 
as confidential a manner as possible by the Chairman, or designee, to ensure prompt and 
appropriate action. Any employee who is found, after appropriate investigation, to have violated 
the drug free workplace policy may be required to participate in a drug rehabilitation program 
and/or will face disciplinary action up to and including termination. 

If an employee is not satisfied with tile handling of a report, or action taken, the employee may 
then file a written grievance with the Chairman as outlined in Section 3. 

Standards of Conduct 

Employees of tile FCRS are subject to M.G.L., C268A, Section 23 Conflict of Interest Law. 
Accordingly, employees of tile FCRS are prohibited from using or attempting to use their official 
positions to secure for themselves or others unwarranted privileges of substantial value that are 
not properly available to similarly situated individuals. "Substantial value" has been set at $50 or 
more by the courts and the Ethics Commission. Employees of the FCRS must avoid conduct that 
creates a reasonable impression that any person can improperly influence or unduly enjoy their 
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official favor, or that they are likely to act (or fail to act) because of kinship, rank, position or 
undue influence by any party or person. A reasonable impression of favoritism or bias may arise 
when a public official acts on matters affecting the financial interests of a friend, a business 
associate or relative. 

Section 23 of the conflict law prohibits both actual exertion of undue influence and also the 
appearance of acting in anything but a completely objective manner. Therefore, persons in 
supervisory positions cannot ask their subordinates to work for them in a private capacity nor can 
they ask subordinates to contribute to any private interest or organization. 

3 
Employment Practices 

Authority 
The authority to hire and discharge all employees, other than the Chairman, rests with the 
Retirement Board. 

Qualifications/Requirements 
For each position on the staff of the FCRS, there shall be established minimum requirements as 
to the experience, education, licensing or other abilities and/or qualities considered necessary for 
satisfactory performance of the essential duties of the position. 

Advertising Vacancies 
A vacancy announcement specifying position title, starting salary range, hours per week, 
qualifications, responsibilities and application process, shall be developed in accordance with the 
personnel policies and will be authorized by the Chairman, who may set standards from time to 
time regarding distribution of hiring announcements. 

Recruitment Procedure 
Resume screening and interview procedures shall comply with all Federal and State laws. 
Evaluation of candidates will follow the criteria established by postings, advertisements and job 
descriptions. Recruitment procedures will strive to promote equal opportunity and achievement 
of affirmative action plan goals. 

Performance Evaluation 
Performance evaluations are designed to serve the needs of both the employee and employer. 
The goals of a performance evaluation are to: 

1. Improve employee satisfaction and potentially reduce employee absenteeism, turnover 
and grievance; 

2. Serve as a motivational tool and improve quality of job performance; 
3. Base personnel actions on objective, accurate and fair performance appraisals; 
4. Monitor the performance of introductory period employees on a timely basis. 

To achieve these goals performance reviews will be used as follows: 
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Upon completion of an employee's introductory period the supervisor will complete with the 
employee a written performance evaluation. Annually, between May 1 and May 30, a written 
performance evaluation of each employee will be completed as follows. 

Employees shall first submit a written self-appraisal to their supervisor. Supervisors shall then 
complete an appraisal form for each employee. Such evaluation by the supervisor will include a 
rating of outstanding, very good, satisfactory or development needed. Each rating will carry a 
point score as follows: outstanding (4 points), very good (3 points) satisfactory (2 points), 
development needed (1 point). The total number of points shall be divided by the number of 
categories rated (excluding not applicable). The result shall be the employee's point average for 
determining a rating for salary purposes. 

Supervisors will meet with the employee to review the evaluation forms. Both parties will sign 
the evaluation form. Employees who disagree with the performance review may meet with the 
next higher level supervisor. Employees supervised by the Chairman who disagree with their 
performance review may follow the Grievance Procedure outlined in Section 3. Employees may 
grieve the substance of his/her performance review where such review results in a negative action 
such as the denial of a pay raise. Employees should follow the grievance procedures outlined in 
Section 3. 

Supervisors will furnish board members with a copy of the evaluation which will be returned 
after review by the board member and shredded. The Chairman will receive a copy of all 
performance reviews which will be placed in the employee's permanent personnel file. 

Supervisors may, at their discretion, conduct performance reviews more frequently than once a 
year. An employee may ask to have a re-evaluation with 30 days notice to the supervisor. 

Failure to conduct an evaluation in a timely fashion shall be deemed to mean the employee meets 
a 2.0 rating. If an evaluation is not made in a timely manner, this shall be documented in the 
employee's personnel file as the reason for the 2.0 rating. 

Compensation/Salary Adjustments 
It is the policy of the FCRS to provide compensation that is nondiscriminatory and competitive. 
However, all compensation policy decisions must take into consideration the overall financial 
condition of the FCRS. 

At the beginning of each fiscal year, employees shall receive a base increase Cost of Living 
Adjustment (COLA) equal to the CPI (Consumer Price Index) promulgated by the Regional 
Bureau of LaborStatistics as of the last twelve months from January I. The COLA shall be used 
to adjust the salary schedule/range. This adjustment shall be made prior to the calculation of any 
pay increases resulting from the employee's evaluation. 

The Board will determine individual salary increases at the June Board meeting. 

Beginning July 1, 1999, employees who receive a performance appraisal rating of2.0 up to 2.5 
will be eligible to receive an increase ofup to 2% of their current annualsalary. Employees who 
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receive a rating of 2.5 up to 3 will be eligible to receive an increase of up to 2 to 2.5 % of their 
current annual salary. Employees who receive a rating of 3.0 up to 3.5 will be eligible to receive 
an increase ofup to 2 to 3% of their current annual salary. Employees who receive a rating of 3.5 
or over will be eligible to receive an increase ofup to 2 to 3.5% of their current annual salary. 

To the extent possible, an employee who receives a rating of below 2.0 may be counseled by 
his/her supervisor in the specific areas that need improvement. After a ninety (90) day period the 
employee may request (with 30 days notice to their supervisor) a re-evaluation to determine if an 
improved rating has been achieved. 

An employee may advance within a grade until the maximum salary rate for the grade is reached. 

Reclassification and Promotion 
If the nature of an employee's duties changes significantly in scope or level ofresponsibility, that 
employee may request a reclassification or promotion by consulting first with the immediate 
supervisor. The request will be reviewed by the Chairman and presented to the full board. The 
full board will vote on all reclassifications and promotions. 

Discipline and Termination 
The Chairman is responsible for overall for disciplinary actions involving FCRS employees. 
Depending on circumstances, the Chairman will apply discipline progressively as follows: 
• Verbal Reprimand 
• Written Reprimand 
• Probation 
• Suspension 

However, based on the nature of the offense, supervisors have the authority to apply verbal and 
written reprimands or other appropriate disciplinary measures at any time for any reason. For any 
action other than termination the employee may follow the grievance procedure. 

In the absence of a Chairman, or if the FRCOG has appointed a temporary Director of Finance, the 
board may designate another board member as responsible for overall disciplinary actions 
involving FCRS employees. 

Termination - must be authorized by a two-thirds vote of the board. 

Resignation 
All employees are expected to be professionally responsible by giving enough resignation notice 
so that the smooth functioning of the FCRS and/or completion of their assigned tasks is not 
jeopardized. Generally employees at or above the managerial level shall give notice of 30 
calendar days in advance of the intended termination date. In the case of employees below the 
managerial level, notice shall be given 14 calendar days in advance of the intended termination 
date. 

Grievance Prncedure 
The Grievance Procedure is established by the FCRS to allow employees a formal process for 
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resolving issues with job classifications, performance reviews or working conditions. The 
Grievance Procedure may be altered at the discretion of the Chairman with the advice and consent 
of the full board. 
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STEP IA. Informal Resolution 

A. An employee or board member of the FCRS (hereafter referred to as the "complainant") 
who feels aggrieved by any ruling, action or failure to act directly affecting him or her 
should discuss the problem first with his or her immediate supervisor or the Chair, who 
may refer such complaint to an appropriate supervisor. The agent of the FCRS receiving 
the complaint shall provide a response to the complainant no later than seven (7) calendar 
days after receiving the complaint. 

B. If not satisfied with the answer, the complainant should so indicate to the supervisor within 
three (3) calendar days and request a conference with the Chairman who shall schedule the 
conference within seven (7) calendar days of the request and shall provide an answer to the 
complainant no later than seven (7) calendar days after the conference. If informal 
resolution is ineffective, the complainant may file a formal written grievance under STEP 
2. 

STEP IB. Informal Resolution Alternative Procedures: Discrimination, Sexual and other 
Harassment 

A. If the complainant alleges discrimination, sexual or other harassment prohibited under 
FCRS policies, he or she may elect to bypass the supervisor and, instead, make his or her 
complaint directly to the Chair who shall act as FCRS Affirmative Action/Equal 
Opportunity Officer (hereinafter referred to as the AA/EEO Officer), and as the sexual 
harassment officer. The Chairman may delegate investigative responsibilities as 
appropriate; or, in the case of a sexual harassment complaint in particular, to a person of 
the same gender who has been designated by the Chairman to receive such complaints. A 
harassment or discrimination complaint brought against the Chairman shall be filed with a 
board member. 

B. Making every effort to protect the confidentiality of the parties involved, the Chairman (or 
board member as noted above) or his/her designee shall investigate the complaint to 
attempt an informal resolution. The complainant shall receive an answer to the complaint 
no later than seven (7) calendar days after giving any notice. The Chairman ( or board 
member) shall inform the complainant that he or she has the right to pursue the complaint 
with the Massachusetts Commission Against Discrimination or tile courts at any time and 
shall provide the addresses and phone numbers of such agencies. Nothing in any 
grievance procedure shall limit disciplinary remedies available to the FCRS. 

C. If informal resolution is not possible, a formal written grievance may be filed under STEP 
2. 

STEP2. Formal Resolution 



If the complainant is not satisfied with the result of the informal resolution process, he or 
she may file, within seven (7) calendar days of receipt of the final answer provided in step 
1 above, a formal written grievance with the Chairman who shall conduct an investigation 
and issue a written decision to the complainant and other parties as appropriate no later 
than ten (10) calendar days after the receipt of the formal written grievance. A record of 
such formal response shall be filed in the main office of the FCRS. If the complaint is 
against the Chairman, at this step the complainant shall move directly to STEP 3. 
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STEP 3. Appeal to Full Board 

A. If the complainant is not satisfied with the formal response in step 2, he or she may file a 
written request for a hearing with the full board. 

B. The request for a hearing must be made within seven (7) calendar days of the transmittal of 
the written response under step 2. Such hearing shall be held not later than ten (10) 
calendar days after the receipt of the request. The Chairman shall be advised of the 
hearing. 

C. Procedures of the hearing shall be at the discretion of the board. The Chairman shall issue 
a written decision on behalf of the board to the complainant and other parties as 
appropriate no later than ten (10) calendar days after the hearing. If the vote of the board 
is not unanimous, a minority report may be included in the decision. 

Records 
A personnel record of all FCRS employees shall be maintained by and kept in the offices of the 
Chairman. This record shall contain the employee's application for employment and any other 
pertinent data. It shall be the duty of each supervisor to furnish to the Chairman all information 
needed for the completion of this record. Upon the submission of a written request to the 
Chairman, the employee may review or be furnished with a copy of his/her personnel file. If the 
employee disagrees with any information contained in the personnel record, he/she may submit a 
written statement explaining his/her position which shall become a part of the permanent record. 

The Commonwealth of Massachusetts Freedom of Information Act requires release of certain 
information to others on appropriate request, including certain information contained in employee 
personnel files. All such requests will be forwarded to the Chairman, who shall, after consultation 
with Legal Counsel, respond in writing. 

All FCRS representatives shall make every reasonable effort to protect the privacy of employees 
regarding personnel actions taken and documentation contained in personnel files. All questions 
concerning personnel files should be directed to the Chairman. 

Employee References 
The FCRS will not furnish references over the telephone or in writing without the express written 
permission of the employee including a statement holding the FCRS harmless from any liability 
resulting from such recommendation. 
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4 
Compensation, Holidays and Leave Time 

Com11ensation 
The board shall annually establish a classification and compensation plan. Employees may obtain . 
a copy of this from the Chairman. 

Pay Period 
The pay period is currently two weeks but may be subject to change at the discretion of the · 
Chairman. 

Time sheets 
Each employee shall submit a bi-weekly time sheet to their supervisor. This time sheet shall 
specify the number of hours worked each day and any leave time taken, as well as an explanation 
of any compensatory time earned. The employee and supervisor shall sign the time sheet. The 
Chairman or his/her designee shall submit a gross payroll to the FRCOG Finance Department for 
processing. Such payroll shall have all information required by the FRCOG Finance Department 
and shall be supported by time sheets. 

Payroll Deductions 
All earnings and deductions are reflected on the payroll stub. The Franklin County Retirement 
System is required to withhold the following deductions from wages: (M.G.L. Chapter 149, 
Section 1 SOA) 

• Federal Income Tax 
• Massachusetts Income Tax 
• Retirement Plan 
• Medicare Portion only of Federal Insurance Contributions Act (FICA) 
• Wage Garnishments 
• Deferred Compensation if the employee is not eligible for membership in the FCRS 

Compensatory Time 
Employees may accrue compensatory time for hours worked in excess of their regular work day. 
The calculation of compensatory time includes hours actually worked but excludes sick, vacation, 
personal, and holiday leave hours. 

Supervisors are responsible for the control and authorization of compensatory time. All work that 
would result in compensatory time must be approved in advance by the immediate supervisor. 

The Fair Labor Standards Act (FLSA) of 1938 as amended, and Title 29 part 541 CFR require that 
non-exempt employees be given compensatory time equal to one and one-half for actual hours 
worked over 40 hours. Non-Exempt employees are considered to be those employees at or above 
Grade 7 of the Salary Schedule. Exempt employees are considered to be those employees below 
Grade 7 of the Salary Schedule. 



NON-EXEMPT EMPLOYEES 
1. Pursuant to the FLSA of 1938, as amended, for approved time worked above and beyond 

the normal work WEEK, employees may accrue compensatory time at a rate of 1 hour 
earned for every hour worked up to 40 hours and 1.5 hours earned for each hour worked 
over 40 hours. A maximum of 120 hours may be carried at any one time. Compensatory 
time may be reduced or "bought-down" by a cash payment subject to appropriation. 

2. Approval for earning and using compensatory time must be given by the immediate 
supervisor. 

3. Unused compensatory time will be paid as part of a termination or severance at the average 
regular rate of pay for the final three years of employment or the final regular rate received 
by the employee, whichever is higher. 

EXEMPT EMPLOYEES 

1. FLSA exempt employees may be granted compensatory leave pursuant to the guidelines of 
1-3 above, except that they will not be eligible to accrue compensatory time at a rate of 1.5 
hours earned for each hour worked over 40 hours. All compensatory time earned by 
exempt employees shall be at the rate of one hour for every hour worked in excess of the 
normal work week. 

Travel Reimbursement 

Each employee shall compute their usual commute distance from home to place of 
permanent assignment (usual office). This mileage is not reimbursable. All work-related 
trips are reimbursable, less this normal commute mileage. If a work related trip begins 
from home, whether it is for fieldwork or to attend a meeting, all mileage after the 
employee's regular commute has been subtracted c.an be submitted for reimbursement. 

When required to work on non-regularly scheduled work days (such as weekends and 
holidays), all mileage is reimbursable. 

Examples: 

Employees may submit all mileage for a night time meeting/event if they have already 
returned home after completing the work day and must leave again. Mileage in this case is 
counted from the home to the meeting and back. 

An employee Jives in Amherst and works in Greenfield. S/he starts a day with a meeting 
in Shutesbury, followed by an appointment in Erving. The employee then goes to the 
office in Greenfield. Reimbursement would be allowed for the total mileage for the day's 
meetings, minus the normal commute mileage. 

An employee who is in the field all day, logs all miles and subtracts their normal commute 
distance to arrive at the reimbursable total for the day. 
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An employee lives in Erving and works in Greenfield but is spending one work day in 
Boston. The employee subtracts the normal commute distance from the round trip total 
Erving-Boston-Erving to arrive at the reimbursable total for the day. 

If an employee's travel for work begins and ends at the office, there is no need to clock the 
miles to and from the home. 
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PARKING AND TOLLS shall be reimbursed on basis of receipt or with the supervisor's 
approval. 

PUBLIC TRANSPORTATION FEES and parking meter costs where no receipt 
is provided will be approved within reason. 

MEALS while on business will be reimbursed on basis of receipt with a limit of $5 for 
breakfast, $10 for lunch and $15 for dinner, or a total of$30 per day, whichever is more 
beneficial to the employee (the limit is based on meals reimbursed, reimbursements for 
breakfast and lunch may not exceed $15, etc.). Tips and meal tax may be reimbursed as 
long as the total is within the limits. No reimbursement will be made for alcoholic 
beverages. 

Any other conference, travel or business related expenses not expressly addressed in this 
policy must be pre-approved by the Chairman. A reasonable per diem for extended travel 
costs may be approved by the Chairman as an alternative to the foregoing. 

HOTEL RESERVATIONS/DEPOSITS - Payments may be made in advance 
ONLY if paid by the FCRS directly to the hotel . If an employee pays for or 
charges a deposit, reimbursement will not be made until a final (after the dates 
reserved) receipt is received from the hotel showing payment of the deposit. 

TRAINS, AIRPLANES AND BOSSES - Advance payments will only be made 
to the Company or a travel agent. If an employee pays for travel in advance, 
reimbursement will only be made AFTER the date of travel. A receipt clearly 
marked paid or charged to a credit card will be required for reimbursement. 

Holidays 
Full and part-time employees (working 20 hours or more) are granted paid time off on the 
following holidays: 

New Years Day 
Martin Luther King Day 
President's Day 
Patriot's Day 
Memorial Day 

January 1 
Third Monday in January 
Third Monday in February 
Third Monday in April 
Last Monday in May 



Independence Day 
Labor Day 
Columbus Day 
Veteran's Day 
Thanksgiving Day 
Friday after Thanksgiving 
Christmas Day 
Floater Holiday Daniel Shays Rebellion 

July 4 
First Monday in September 
Second Monday in October 
November 11 
Fourth Thursday in November 
Fourth Friday in November 
December25 
August29 
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Holidays which fall on Saturday will be observed on the Friday before. Holidays which fall on 
Sunday will be observed on the following Monday. 

Unless approved otherwise by the employee's immediate supervisor, holiday time will be used 
when scheduled. The floater holiday may be used at any time within the fiscal year. 

Vacations 
All permanent full-time and part-time employees are eligible for vacation leave with pay. Unless 
approved otherwise by the Chairman, new employees may not use earned vacation time until their 
introductory period is over. Vacation leave may be accumulated up to a maximum of225 hours. 
Any time earned beyond 225 hours will not be credited to the employee. 

Employees are required to take at least one week of earned vacation each year unless advance 
arrangements are approved by the Chairman. Requests for vacation in excess of 3 weeks must be 
approved by the Chairman. 

Vacation time may be used in hourly units, but all requests for vacation time should be arranged 
with the employee's immediate supervisor with at least one week's notice. 

Unused vacation time will be paid upon termination. 

Vacation time does not accrue during periods of unpaid leave. 

Vacation leave with pay shall be accrued as follows: 

• 
• 
• 

For Jess than 4 years of service 
4 years but less than 9 years 
9 years and more 

.038314 hrs per hour worked 

.057471 hrs per hour worked 

.076628 hrs per hour worked 

For example, for full-time employees, the accruals are equivalent to: 

• 
• 
• 

For less than 4 years of service 
4 years but less than 9 years 
9 years and more 

10 days per year 
15 days per year 
20 days per year 

Sick Leave 
Sick leave accrues at the rate of .057471 hours per hour worked (15 days per year for full time 
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employees). Sick leave can be carried forward from year to year. Sick leave may be used by the 
employee for his/her own health reasons or to care for a sick member of the employee's family. 
Sick leave may be used in hourly increments. 

Sick leave will not be advanced before accrual unless approved by the Chairman. When an 
employee's required time away from work continues beyond his/her accumulated sick time, the 
employee may use compensatory or annual leave time if available. Sick time is not compensable 
upon resignation or retirement. Sick time does not accrue during unpaid leave. 

Personal Leave 
Full-time and part-time employees are granted up to three days per fiscal year of personal leave so 
that personal matters may be taken care of during the normal business day. Personal leave is 
different from vacation leave in that it does not require advance approval, however notice should 
be given prior to the beginning.of the work day in which the personal time is taken. These days 
may not be carried over to the following fiscal year and are not compensable upon termination, 
resignation or retirement. 

On July 1, eligible employees shall receive 22.5 hours of personal leave for use in the fiscal year. 
A new employee whose start date is other than July I shall accrue 7.5 hours of personal leave for 
each four month period of service until the first June 30 and 22.5 hours on every July 1 thereafter. 

Part-time employees working 20 hours or more per week shall receive personal leave on the same 
basis as full-time employees, however, such leave will be pro-rated to whatever percentage of a 
full-time schedule a part-time employee works. 

Temporary employees receive no personal leave time. 

Bereavement Leave 
Following the death of a family member, employees are entitled to paid leave ofup to four 
consecutive calendar days. A family member is defined as follows: husband, wife, child, parent (of 
either spouse), brother or sister of employee. All other requests for bereavement leave shall be 
granted at the discretion of the Chairman. 
Court Service 
An employee who is subpoenaed by a Federal Court, State Court, or a political subdivision to 
serve as a juror or witness is granted leave for this purpose. The FCRS will pay the employee the 
difference between any compensation received from jury duty and the employee's current salary. 

Family and Medical Leave 
Under the Family and Medical Leave Act of 1993, PL I 03-3, as amended, employees become 
eligible for up to 12 weeks of unpaid, job-protected leave for certain family and medical situations 
after the completion of one year of continuous service at FCRS. Unpaid leave must be granted for 
any of the following reasons; (I) to care for the employees's child after birth or placement for 
adoption or foster care, (2) to care for the employee's spouse, child, or parent, who has a serious 
health condition, or (3) for a serious physical or mental health condition that renders the employee 
unable to perform their job duties. Employees may use any earned leave as accrued, including 
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sick time, vacation time, personal leave or compensatory time toward this unpaid leave. 
Guidelines on how to apply for FML are available from the FRCOG Finance Department. 

Maternity/Paternity Leave 
Following the completion of one year of continuous service, employees become eligible for two 
weeks paid leave for maternity, paternity or adoption. The employee shall retain the right under 
the Family and Medical Leave Act as outlined above, to take an additional ten weeks leave. 

Hazardous Weather Conditions 
The Chairman or his/her designee may close FCRS work sites due to hazardous weather 
conditions. A phone tree will be utilized as early as possible to notify employees. 

If the office is open, any staff member who can not make it to work must use personal, 
compensatory or vacation time for the hours missed. With the approval of the supervisor, hours 
worked at home can be counted as regular hours worked. 

If the office is closed for the entire day, regular permanent employees will receive pay for their 
normal hours. If the office is open but closes early, those employees at work will be allowed to 
show time worked for the hours that the office is closed. Employees who have already elected to 
take the day off or to leave early must use personal, compensator, or vacation time as already 
planned. They may not claim "hazardous weather" hours. Employees who elect to come to work 
when the office is closed may accrue compensatory time with the prior approval of their 
supervisor. 

Military Leave 
A military leave of absence will be granted if an employee is absent in order to serve in the 
uniformed services of the United States for a period ofup to five (5) years (not including certain 
involuntary extensions of service). Employees who perform and return from service in the Armed 
Forces, the Military Reserves, the National Guard, or certain Public Health Service positions will 
retain certain rights with respect to reinstatement and compensation as required by applicable state 
or federal law. 

Employees with one year or more of service will be protected against the loss of income as a result 
of participation in annual encampment or training duty in the U.S. Military Reserves or the 
National Guard. In these circumstances, the FCRS will pay the difference between what an 
employee earns from the government for military service and what the employee would have 
earned from normal straight-time pay on the job. This difference will be paid for up to two weeks 
in a calendar year. 

Leave Without Pay 
Leave without pay may be granted to employees by the Chairman for reasons not otherwise 
addressed in these policies. The request for such leave must be submitted in writing and clearly 
state the reason for such request. If approved, notification will be given to the employee's 
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supervisor and a copy of the request added to the employee's personnel file. 

317 

Employees on leave without pay shall not accrue any form of earned leaved or be compensated for 
holidays during the leave period. The period of the unpaid leave will also not count toward 

. figuring creditable service for future vacation time. 

Creditable service for the retirement system may be allowed by the retirement board for a period 
of continuous absence which is not in excess of one month. Periods which are in excess of one 
month shall not be counted as creditable service except as specifically provided for in M.G.L. 
Chapter 32, Section 4. However, no authorized leave shall be deemed to be a termination of 
membership from the retirement system. Employees on leave without pay may continue their 
health insurance and life insurance coverage by paying the full cost of same in advance on a 
monthly basis. 



5 
Employee Benefits 

The FCRS offers certain benefits to eligible employees including health and life insurance. All 
benefits provided by the FCRS are outlined in this section. Further detailed information can be 
requested from the Finance Department of the Franklin Regional Council of Governments. 

Group Health and Life Insurance 
Full-time employees and eligible part-time employees (those working 20 hours a week or more), 
are entitled to health and basic life insurance through a group policy held by the FCRS. The FCRS 
pays 75% of the premium. The employee pays 25% through payments deducted directly from 
his/her paycheck. This coverage will continue for one month after termination of employment. 
Additional life insurance can be purchased on an employee pay-all basis (no contribution to 
premium by FCRS). 

Retired employees are eligible for health coverage only if they participated in a plan administered 
by FCRS on the last active day of employment, or if a qualified event takes place under the ERISA 
guidelines and like coverage has been lost due to no fault of the retiree. 

CQBRA 
The Consolidated Omnibus Budget Reconciliation Act of 1986, as Amended (Pub.L. 99-272, title 
X, Sec 10002; 100 Stat 227; 29 U.S.C.1161-1168), contains provisions giving certain former 
employees, spouses and dependent children the right to temporary continuation of health 
insurance coverage at group rates. This coverage is only available in specific instances, and the 
complete cost is borne by the employee, spouse or dependent child. If payment for coverage 
becomes delinquent coverage may end. 

Additional information about eligibility for health insurance benefits under COBRA is available 
through the FRCOG Finance Department. 

Workers Compensation 
In compliance with Massachusetts General Law, Chapter 152, Section 69, the FCRS shall carry 
workers compensation insurance for employees. A worker becomes eligible for weekly 
compensation/indemnity benefits when disabled due to an on-the-job injury or occupational illness 
and is incapable of earning full wages for five calendar days (days do not have to be consecutive). 

All reports of workplace injury must be filed immediately with the Chairman or his/her designee. 

Every effort will be made to utilize an "Early Return to Work" or "Temporary Alternative Duty 
_ Program", as defined in the Workplace Practices Handbook, to facilitate the quickest possible 
healing from injuries or illnesses and a return to full capacity, so that normal job functions can 
resume as soon as possible. 
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Retirement/Pension Benefits 
Subject to the rules and regulations promulgated by the Franklin County Retirement System and 
the Mass. General Laws (MGL), the following may apply. All permanent employees working at 
least 20 hours per week are required to participate in the Franklin County Retirement System, in 
lieu of the Social Security System. Employees hired on or after July l , 1996 have 9% of their 
regular compensation deducted for retirement. In addition, employees h.ired after January 1, 1979 
will have 2% withheld from regular compensation in excess of $30,000 (as pro-rated for biweekly 
payroll). Temporary employees and employees working less than 20 hours per week will be 
enrolled in a deferred compensation plan under MGL Chapter 29 Section 64D. 

Deferred Con1pensatjon 
As permitted by the Federal Revenue Act of 1978, a full-time employee or an eligible part-time 
employee (working 20 hours a week or more) may, as allowed by law, choose to have part of 
his/her pay withheld and invested in a savings plan, annuity, life insurance or any combination 
thereof. The entire amount invested, on a bi-weekly basis, is deducted prior to the withholding of 
both federal and state income taxes. The plan will be administered at no cost to the employee. 

Training. Education and Conferences 
Upon successful completion of the introductory period, employees may request work related 
educational training. These requests must be approved by the immediate supervisor prior to 
attendance. The FCRS will reimburse reasonable costs of such training in accordance with 
policies outlined in the Workplace Practices Handbook. 

Direct Deposit 
Employees may have their full payroll, or a partial amount, deposited directly into specified bank 
accounts. 

Credit Union 
Membership in a credit union is available to the employees of the Franklin County Retirement 
System and the employees' eligible family members. Information is available through the 
FRCOG Finance Department. 

NEW BUSINESS 

Executive secretary report - Kathleen moved to accept the Executive secretary's report as 
follows. Elizabeth seconded the motion. Vote was unanimous. 

Executive Secretary Report 
July 30, 1998 

Dea tbs - Retirees 
Kathleen Cromack · 3-30 
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Phyllis Sanicki 4-21 
Rosemarie McGroaty 5-16 
Walford Meacham 5-19 

Deaths of Members 
Richard Bass 3- 7 

Pending Retiree 
Edward Kavanaugh 
Jeffrey Hubler 
James Hannigan 
Norma Brown 
Ruth O'Loughlin 
Mary Greco 

Erving 
New Salem 

Franklin County Housing 
Rowe 
Mahar 

Orange 

Warrants 
Payroll - $ 182,139.41 
Refund/Bill - $ 48,505.13 

15,331.32 

2,662,698.86 
2,871,942.42 

8,789.50 
148,154.31 

Asset activity for May 
Freedom Capital/State Street 
Investments sold 
Investments purchased 
Dividends 
Interest 
Misc 
MetLife 
Guaranteed Investment Experience 

Asset activity for June 
Freedom Capital/State Street 
Investments sold 
Investments purchased 
Dividends 
Interest 
MetLife 
Guaranteed Investment Experience 

2,847,772.57 
3,002,180.65 

13,842.60 
49,479.51 

13,841.45 

Minntes of May 28, 1998 - Kathleen moved to accept the minutes of May 28, 1998. Elizabeth 
seconded the motion. Vote was unanimous. 
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Minutes of June 25, 1998 - Kathleen moved to accept the minutes of June 25, 1998. Elizabeth 
seconded the motion. Vote was unanimous. 

Buy Back - Mark DeJackome requested that the Board review what he felt was an administration 
error. Once he became eligible for membership the Town of Orange did not start taking 
deductions for him. He asked that interest be waived on that portion that was not his fault that 
deductions did not start when they should have. Elizabeth moved to waive $80.00 in interest from 
Mr. DeJackome's calculated buy back due to an administration error. Kathleen seconded the 
motion. Vote was unanimous. 
Elizabeth moved to approve all buy backs as listed below. Kathleen seconded the motion. Vote 
was unanimous. 

Mark DeJackome $960.69 for creditable service of 8 mos. 2 weeks 
Joseph Camden $606.15 for creditable service of I yr. 9 mos. 
Donna Fraser Brunelle refunded in '96 6 months creditable service 
David Gagne refunded in '89 4 months of creditable service 
Roger Trudeau transfer to State in '79 buy back with an additional 9 weeks 

creditable service 
Jon Sojka refunded in '96 10 months creditable service 

Veteran Buy Back 
John Laughton 3 yrs. 1 month $4,390.75 

Educational program for members - Shawn deVillier and Richard Turcotte, of Dean Witter 
Morgan Stanley and Discover came July 23 to discuss what they had put together for a 
presentation. They left outline booklets for each Board member. Carolyn reviewed the outline 
and suggested that they organize the presentation having two sessions (a.m. - p.m.) with all the 
same type of subject material grouped together splitting the progams in half so that if attendies 
wanted to only deal with certain subjects they could go to one or the other session without having 
to attend both sessions. An announcement was faxed to Dot Lyman the coordinator for the entire 
program. Upon Carolyn's review again she didn't feel that the split was correct, The program 
will be held on October 28, 1998 in the Greenfield High School auditorium. 

Paul Viens lease agreement - Carolyn informed the Board that the lease has been signed by both 
parties. 

New Members - Kathleen moved to accept new members as listed below. Paul seconded the 
motion. Vote was unanimous. 

NEW MEMBERS 

I 

Bousquet, Donald OGE Gilmore, Mark DER 



( elect)Budine,Gillian 
Euvrard, Edmund 

LEV 
OGE 

Kingsley, Rodney MNR 

3·)) ·-- 

FRCOG Facilities - After a discussion of Chuck Mackie's letter the Board voted. Elizabeth 
moved to let Mr. Mackie know that the Franklin County Retirement System would like space 
within the consolidated site that FRCOG is trying to obtain. Kathleen seconded the motion. Vote 
was unanimous. Carolyn asked Cheryl to be sure to let Mr. Mackie know that we are currently 
renting 1, 100 square feet with a separate conference room. 

Suspension of benefits - Mr. Bell and Mr. Basile were in compliance after all. Mr. Bolton failed 
to show for his hearing. Elizabeth moved to suspend Mr. Bolton's benefits. Kathleen seconded 
the motion. Vote was unanimous. �fter a discussion the Bmd members asked Carolyn to send a 
strong letter to Mr. Stalnaker regardmg the problems we JUst}tifough. 

Next Board meeting will be August 27 at the Franklin County Regional Housing Authority, 80 
Canal Street, Turners Falls. 

Date J ?l/. 1R 
Respectfully submitted by, fli«t 1<::fu 
�QC @R.1e:: 
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FRANKLIN COUNTY RETIREMENT BOARD MEETING 
October 29, 1998 held in the Franklin Regional Council of Governments Planning 
Department conference room, 4th floor, 278 Main Street, Greenfield. 

The meeting was called to order by Carolyn Olsen at 9:00 a.m. Elizabeth 
Hollingsworth, Kathleen Hammock, Sandra Hanks, Paul Mokrzecki and Cheryl Jubb 
were present. 
Old Business 
Treasurers' training - Cheryl briefly discussed that there were 20 out of 38 units 
represented by Treasurers or Asst. Treasurers at the October 14, 1998 meeting in 
Deerfield. 

New Business 
Executive Secretary Report - Kathy moved to accept the executive secretary report as 
follows. Paul seconded the motion. Vote was unanimous. 

Executive Secretary Report - October 29, 1998 

39,132.63 

9/28/98 
10/31/98 
12/31/98 
12/31/98 
12/31/98 
12/31/98 

1/6/99 

$1,050,687.25 
1,207 ,206. 00 

12,467.80 
75, 144.11 

Sunderland 
Der & Whatley 
Der 
Lev 
PNR 
Org 
Nfd 

9/12/98 
10/9/98 

Deaths - Retirees 
Mary Warchal 
Loretta Piper 
Pending Retiree 
Alec Kulessa 
Robert Seaholm 
Frances Stokarski 
Carol Prescott 
Polly Davis 
William Golding 
Warren Whitney 
Warrants 

Payroll - $ $183,991.83 
Refund/Bill - $ 81,725.22 

Asset activity for August 
Freedom Capital/State Street 
Investments sold 
Investments purchased 
Dividends 
Interest 
Misc 
MetLife 
Guaranteed Investment Experience 

Tabled minutes of September 25, 1998 Elizabeth requested a clarification of what the 
amendment of the July 30 minutes were. The minutes were amended to include the 
personnel policies that the Board had approved. 

dkowacki
Text Box
date:  OCT 29 1998
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Pg. 2 October 29, 1998 

2,611.94 
8,086.40 

99,516.36 

15,000.00 
88,818.02 1,505.36 Medicare @1.45% 

1,038.18 SUI @1.0% 
68.40 Universal@0.12% with $16.80 

Max/em pl P/R Tax 
Group Ins 
Total Salaries 

New Budget - Carolyn explained the various items in the budget. Paul moved to 
accept the condensed version of the FY2000 budget. Elizabeth seconded the motion. 
Vote was unanimous. 
Stipends 
Staff Salaries 

Management Fees 
Custodial Fees 
Legal 
Investment Consultant 
Admin. 

Retirement Assessment 
General Insurance 
Office Space 

Reimb FRCOG Fin Dir 
Prof/Tech 

Education 
Publications 
Office Supplies 
Postage 
Total Admin. 

140,000.00 
4,000.00 
2,000.00 
5,000.00 20K less 15K carry forward 

12,264.00 worst case 50% increase 
7,550.00 Surety/liability/workers comp 

12,720.00 Rent (10 mos FY2K/Office 
Cleaning/Telephone/Utilities) 

16,100.00 
14,101.00 Prof-Tech/mach rent-repair/Rel sem 

Skits/Svc Agmnt) 
1,800.00 Incl 1 CPP course 

400.00 Newspapers/supplemental laws 
4,000.00 
5.200.00 

74,135.00 

Equipment 
Office Furniture 
Software 
Computer 
Copier 
Total Equipment 

Travel 

400.00 chair for CSO 
750.00 upgrades for Y2K compliance 

1,500.00 
4,000,00 
6,650.00 

6,000,00 $ Change (25,559.50) 

TOTAL 347,301.36 % Change -6.850% 
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Pg. 3 October 29, 1998 
New Members - Motion by Kathy to accept the new members as listed. Sandra 
seconded the motion. Vote was unanimous. 
October 1998 

LEV 
DER 

PNR 
PNR 
DER 
FRN 
PNR 
MHR 
GIL (1992) IV 
GIL 
SND 
LEV 
FRCOG 
OGE 
SND 

NEW MEMBERS 
Maxson, Jill 
McDonald, Karin 
Murphy, Patricia 
Nicholson, Bennet 
Parker, Sharon 
Perry, Jason 
Raphael, Kim 
Raymond, Christine 
Redmond, Christopher 
Rewa, Kenneth 
Sapelli, Ann 
Swedberg, Kristine 
White, Lisa 
Williams, Donald 
Williams, Gregory 

MHR 
PNR 
MHR 

ASH (IV) 
FR COG 
MHR 
ROW (1986) 
WVETS 
DER 
LEV 
GIL 
DER 
FRN 
DER 
GIL 

Armstrong, Denise 
Baker, Donald 
Bastarache, Karen 
Bates, Donald 
Campbell, Donald 
Cullen, Serina 
Dandeneau, Evelyn 
Evans, John 
Flynn, Jodi 
Geryk, Kurt 
Haigis, Patricia 
Hamill, James 
Harris, Jeffery 
Kelley, Linda 
Masloski, Timothy 

Elizabeth Hollingsworth gave Carolyn a letter stating that she would not seek re-election 
to the Franklin County Retirement Board for another term, Elizabeth also wished to 
express to Carolyn, Cheryl and the office staff her appreciation for the tremendous 
amount of work accomplished in bringing the system up-to-speed during these last 
several difficult years. 

Carolyn thanked Tina and Cheryl for keeping yesterday's program, "Planning for a 
Secure Financial Future" running smoothly. 

The early intervention plan designee was discussed. It was suggested that it be put on 
the advisory meeting agenda for someone to volunteer for this position. 

Actuary information was discussed - Carolyn discussed the information that was 
recently received from James Lamenzo of PERAC. The largest.jump in the figures is 
from the COLA approval. In addition, we have the lowest paid retirees of any area and 
since most are under $12,000 annually this is also causing a hard hit. Cheryl was 
asked to send second notices to the Treasurers regarding the November 10.advisory 
meeting and to carbon copy the select boards with invitations to this meeting. Carolyn 
will ask Barbara to do a spreadsheet to be enclosed to show the amount of the increase 
and the percent of the increase. The reminder notices are to go out by tomorrow. 

Next board meeting will be November 19, 1998. 
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Respectfully submitted by: \...L_��v:....:::��-------;a-- 

aa mf c (i)//2-- __.....���,,.µ:, -, CTE.�'----- 

{?J}l4l- c��=f?ik,��L 
'&�d.� 
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FRANKLIN COUNTY RETIREMENT BOARD MEETING 
November 19, 1998 held in the Franklin Regional Council of Governments Planning 
Department conference room, 4th floor, 278 Main Street, Greenfield. 

The meeting was called to order by Carolyn Olsen at 9:01 a.m. Elizabeth 
Hollingsworth, Kathleen Hammock, Sandra Hanks, Paul Mokrzecki, Cheryl Jubb and 
David Gendron were present. 

Old Business 
Non-Membership service - Kathy moved to add a section to supplemental regulations 
that "Individuals who are not current members of the system will not be allowed to buy 
back creditable service for time the individual was employed by a member unit but not 
eligible for membership in the Franklin County Retirement System. Sandra seconded 
the motion. Vote was unanimous. (Now pending PERAC approval) 

New Business 
Executive Secretary Report - Kathy moved to accept the executive secretary report as 
follows. Paul seconded the motion. Vote was unanimous. 

Executive Secretary Report, November 19, 1998 
Deaths - Retirees 
None 
Deaths of Members 
Catherine Heyl - Mohawk 
Pending Retiree 
No new 

(8,961.26) 

$ 4,349,208.81 
4,427,462.40 

13,872.44 
111,593.95 

Warrants 
Refund/Bill - $ 93,864.77 

Asset activity for October 
Freedom Capital/State Street 
Investments sold 
Investments purchased 
Dividends 
Interest 
MetLife 
Guaranteed Investment Experience 

Minutes of September 25, 1998 - Elizabeth moved to approve the minutes of 
September 25, 1998 as printed. Sandra seconded the motion. Vote was unanimous. 

Minutes of October 29, 1998 - Elizabeth moved to approve the minutes of October 29, 
1998 as printed. Sandra seconded the motion. Vote was .unanimous. 

Reimbursement of Carolyn's time - Carolyn discussed some of the changes to the 
system that Chapter 300 brings. She will ask Paul Mondry to review Chapter 300 and 
help us understand what the impact to us will be. 

dkowacki
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Early Intervention Plan Oesignee - Carolyn asked Cheryl to request in writing from 
PERAC what skills a person should have to hold this position on a regional retirement 
system. 

Actuary study for 1999 - Carolyn discussed that Jim Lamenzo has given her names of 
several firms that do studies and have worked with PERAC in the past. Carolyn will 
check with PE RAC to see if we have to follow Chapter 308 in doing this process. 

Advisory Committee Election Board - Sandra reviewed for the Retirement Board the 
findings of the Election Board. David Gendron was the only candidate that took out 
nomination papers. All of David's papers were in order and therefore the Election 
Board accepted David as the new Board member to fill the term of Elizabeth 
Hollingsworth who will not be seeking re-election. Board members introduced 
themselves to David and welcomed him aboard. David's term will be from January 1, 
1999 to December 31, 2001. 

Member deduction problems - Carolyn asked Kathy to work with Jean in an effort to 
get some outstanding deduction errors cleared up before year end. One problem has 
not been cleared up since August and another member needs to have 2% taken, as 
well as verifying the actual amount of deductions. Deductions taken do not equal the 
percent times the base amount. It looks to be under reported. Carolyn said that when 
units have problems that are not cleared up within a period of time, usually the staff will 
write to the Selectboard and bring it to their attention. 

Freedom Capital - There was a brief discussion about Freedom not being able to 
attend today's meeting. Cheryl will see if Joe O'Reilly can come for a special meeting 
on December 17, 1998. 

Staff - Cheryl asked the Board members to be aware that moral seemed a little low. 
We are going into another year end with lots facing us. Again, 1998 has been a year 
that we couldn't hardly dance fast enough, but somehow we did. Cheryl asked that the 
Board members take the time to let the staff know how much they are appreciated. 

The next special meeting will be December 17 and the regular meeting will be 
December 31, 1998. 
Please note that the meetings for the first several months into 1999 are as follows: 
January 28 February 25 March 25 
April 29 May 27 June 24 
July 29 All meetings are scheduled for the 4th floor conference room unless 
there ends up being a conflict. 

3 2;:; 
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Franklin County Retirement Advisory Council Meeting 
November 10, 1998 

Meeting was called to order at 7:45 p.m. by Sandra Hanks. 

The following members were present: 

( )  

DeeAnn Civello 
Alice Connelly 
Sherry Finnell 
Kathleen Hammock 
Sandra Hanks 
Ellen Hastings 
Robin Hurt 
Janice Jefferson 
Virginia Jones 
William Leno 
Ellen McKay 
Carolyn Olsen 
Virginia Peck 
Judith Sullivan 
Gabriele Voelker 

Also present were: 
Ann Banash 
Beverly Demars 
Jay DiPucchio 
James Lamenzo 
Thomas Lively 
Joseph Martin 
Paul Mead 
Jason 
Joseph O'Reilly 
Robert Rottenberg 
Tina Schneider 
Duane Scranton 
Robert Stalnaker 
Eileen Tougas 
Barbara Weeks 

Leverett 
Franklin County Housing 
Pioneer-Regional School District 
Erving 
Buckland 
Gill 
Mahar Regional School District 
Shelburne Falls Fire District 
Orange 
Deerfield 
Shutesbury 
Franklin Regional Council of Governments 
Shelburne 
.Colrain 
New Salem 

Gill 
Gill 
FRCOG 
PERAC speaker 
Heath 
PERAC speaker 
Shelburne 
Warwick 
DAHAB Assoc. speaker 
FCSWMD 
FCRS staff 
Colrain 
PERAC speaker 
Heath 
FCRS staff 

( The minutes of November 5, 1997 and October 6, 1998 were accepted as read. 

James Lamenzo, Robert Stalnaker and Joseph Martin presented PERAC's actuarial valuation of 
the Franklin County Retirement System as of January I, 1998. Robert Stalnaker noted at the 
beginning of the presentation that 'accurate information is of the utmost importance and that 



whenever a piece of information is missing, the assumption made by the actuary will be 
conservative. James Lamenzo explained that the actuarial valuation is a "snapshot" of the system 
on January I, 1998 with projections for the future. The following items were brought to the 
Advisory Council's attention: 
• The investment Rate of Return and the Salary Scale assumptions have the most impact on 

the results. Both assumptions are "long-term" (over a thirty year period). 
• The Salary Scale percentage increase includes not only cost of living increases, step 

increases and promotions, but also staff increases. In other words, the assumption of a 
5.5% salary increase over the long term refers to total salaries paid by the units, not just 
salary increases for current employees. 

, The second column of Exhibit l is for informational purposes only. lt shows valuation 
information based on current data WITHOUT the impact of the COLA for retirees. 

, The number of retirees increased slightly between 1990 and 1998 but the average benefit 
doubled. 

( 

) 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

Normal Cost is the cost for the current year - the present value of benefits expected to be 
accrued this year for current employees. 
Net Normal Cost is the cost to the system for the year (Normal Cost less expected 
employee contributions). 
Actuarial Liability includes past service liability (for actual retirees based on benefit 
expectations) and current service liability (for active employees, benefits are projected at 
age 65, then pro-rated based on current service). 
The Unfunded Liability is the difference between the Actuarial Liability and Assets. A 
payment schedule is prepared to pay down this liability within a set time period. 
The second column of Exhibit I shows that the Normal Cost more than doubled between 
1990 and 1998. This is consistent with the increase in payroll (Normal Cost is fairly 
constant as a %  of payroll). 
The employee contribution increase between 1990 and 1998 is due not only to the salary 
increases, but also to increases in the contribution rate and the fact that fewer employees 
are still contributing at the lower rates. 
The Unfunded Liability in column 2 is not much higher than column I. This is because the 
returns on investments in the eight year period were much better than anticipated, and 
offset most of the increase in the liability. 
The third column of Exhibit 1 adds the impact of the retiree COLA. The assumptions 
(rate of return and salary scale increases) are the most aggressive that PERAC will 
approve. A less aggressive set of assumptions is shown in column 4 for comparison. 
Note that the unfunded liability in column 4 is 20% higher than in column 3. 
The increase in the retiree liability caused by the adoption of Chapter 17 of the Acts of 
1997 (retiree COLA) is higher for our system than for most. Part of this is caused by our 
relatively low average benefit. The retiree COLA is only given for the first $12,000 of 
retirement benefits. Since more of our retirees will have the COLA for their entire benefit, 
the COLA as a percentage of the benefit is greater and therefore there is a greater 
percentage increase in the liability. 
Exhibit 2 shows how the assessment for the retirement system is calculated. Again, note 
that the first column does not include the impact of the retiree COLA and is for 
informational purposes only. 



( 
• 

• 

• 

• 

The "For FY99" is an adjustment of the normal cost for interest since payments are 
received July 1 and January I. 
The funding schedule shown as Exhibit 3 incorporates a 4.5% annual increase in the 
amortization of the unfunded actuarial liability (third column). This minimizes the increase 
in the first years. This schedule also show the maximum annual increase in payments that 
PER.AC will allow. 
Although the funding schedule is shown for the full thirty year period, James Lamenzo 
recommends focusing on the first five years. The subsequent payments appear very large 
since they are in today's dollars. When long-term inflation is factored in, the increases in 
future years' payments are not as mind-boggling as they first appear. 
James Lamenzo strongly recommends another valuation be done by a private actuary as of 
January I ,  1999. If the data is further "cleaned up" and the stock market continues to 
improve, there is a good chance that the unfunded liability can be reduced, mid therefore 
the FY2K assessment could be reduced. The actual dollar impact can not be determined 
at this point. 

! )  

(  

A  brief discussion followed regarding what could be done to mitigate the impact of the overall 
increase. Jay DiPucchio of the FRCOG indicated that his organization would be pursuing 
legislative relief Robert Stalnaker stated that PER.AC was available for assistance in "word 
smithing" but would not necessarily support certain measures of relief requested. At this point, 
some of the possibilities include the new valuation mentioned above, requesting that the state take 
the liability for retirees of the former county, extending the funding schedule for the COLA 
portion of the unfunded liability and attempting to extend the funding schedule for the entire 
unfunded liability. 

Joe O'Reilly ofDAHAB Associates (the retirement system's investment advisor) reviewed the 
system's performance for the last quarter. For the September quarter, the total Franklin County 
Retirement System portfolio lost 1.3%, which ranked in the 7a, percentile of the CDA universe of 
balanced funds. For the period of October 1997 to September 1998, the fund gained 12.2% and 
ranked in the 2nd percentile. For the cumulative two year period, the aggregate portfolio 
returned 36.2% (16.7% annualized) and ranked among the highest returns observed, in the 3•d 
percentile. At the end of the third quarter, the asset allocation was 39.8% equity, 58.2% bonds, 
and 2.0% cash. 

Carolyn Olsen reviewed the fiscal year 2000 administration budget for the retirement system. 

Alice Connelly nominated Ellen McKay as chair of the advisory council for the next year. Janice 
Jefferson seconded the nomination. There were no other nominations, and the vote for Ellen 
McKay was unanimous. 

The meeting adjourned at 9: 15 p.m. 

Respectfully Submitted, 
�(q ®.-� 

Carolyn Olsen 



( 
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The following are some frequently asked questions about the increase in the Franklin County 
Retirement Assessment for fiscal year 2000. 

I) Whal would happen lo the numbers if retirees of former county transferred to 
stater . 

The estimated decrease in the unfunded liability is $3 .4 million, with: an approximate decrease in 
annual payments of$190K-200K- however, these numbers do not reflect the impact of the 
decrease in assets from transferring retiree's annuity reserve fund balances (which would offset 
some of the estimated decrease in payments). 

2) What share of the increase in unfunded liability is due to the COLA? 
$7,200, 170 (Unfunded liability with COLA was $15,972,295. Unfunded liability without COLA 
was $8,772,125.) 

3) What about staying 011 the current payment schedule fol' one more year/not 
adopting the new funding schedule? 

Since PERAC (tile agency which determines the assessment amount) has been notified of the 
acceptance of the COLA legislation, they would adjust the FY2K assessments to reflect an 

estimated increase in cost. 

4) Can the Advisory Council rescind acceptance of the COLA legislation? 
) No. M.G.L. Chapter 32, section 102 (COLA legislation) states "decision to accept may not be 

rescinded. 

5) What would be the impact of amurtlziug the unfunded liability over 40 years instead 
of 30 years? 

lfwe got approval to extend the entire funding schedule (VERY unlikely), the impact is estimated 
at a decrease of$100K-120K for FY2K. 

lfthe COLA portion only were extended an extra 10 years (which has been done on request), the 
estimated cost savings for FY2K is $SOK. 

6) What systems were hardest hit (financially) by accepting COLA legislation? 
The Franklin County Retirement System appears to have been hit the hardest. In general, systems 
which were already on minimum funding schedules (schedules with payments that increase the 
most each year) and which had recent valuations prior to acceptance of the COLA legislation saw 
the greatest impact to their funding schedules. 

7) What else can we do to lessen the impact? 
The retirement system can have another actuarial valuation as of January 1, 1999. If the stock 
market continues to recover (increasing the assets of the system) and more of the data is "cleaned 
up", it is possible that the result would be a reduced "unfunded liability" and the funding schedule 
would show lower annual payments. The timing will be close - assuming the data can be made 
available to an actuary by 3/1/99, there would be a minimum 2 months "turnaround" time to 
complete the valuation. The new funding schedule would have to be approved by PERAC. 
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FRANKLIN COUNTY RETIREMENT BOARD MEETING 
December 17, 1998 held in the Franklin Regional Council of Governments Planning 
Department conference room, 4th floor, 278 Main Street, Greenfield. 

The meeting was called to order by Carolyn Olsen at 9:05 a.m. Elizabeth 
Hollingsworth, Sandra Hanks, Paul Mokrzecki, Cheryl Jubb, Ray Delpelteau, Terry 
Gerlick, and Michael Spencer were present from Freedom Capital. 

Old Business 
Discussion of the Retirement System moving to Turners with the Council of 
Governments. Paul and Sandy asked that the staff and Carolyn come up with a 
pro/con list from each of the two areas. Paul asked that the listings be available before 
the next meeting so that the board members could look them over and formulate their 
questions. 

New Business 
Investment Review Meeting 
Freedom Capital representatives reviewed our performance for the last quarter and 
answered a number of questions regarding their strategy regarding a sale of a bond, 
US Treas 6% 8/15/1999, equities Gray Wolf and Cendent. We have continued to 
experience nice performance even though the market has had a few small adjustments. 
The US economy is expected to continue to grow despite persistent adverse 
international influences. 

State Street Bank Custody Department- Cheryl will be meeting with Patsy Donahue 
sometime after the first of the year. 

Holiday Early Release Time - after a brief discussion of early release times the 
following motion was made. Elizabeth moved to amend the Personnel Policy to include 
that the Retirement System Office will close at noon on the last business day before the 
Christmas Holiday. Sandra seconded the motion. Vote was unanimous. Future 
release policy(ies) will be discussed at the next board meeting December 31, 1998. 

Adjournment- Paul moved to adjourn the meeting at 10:50 a.m. Carolyn seconded 
the motion. Vote was unanimous. 

Date _ 

Respectfully submitted by: ,,/11,14� ,J� (}J/ 
-. /l j # 
� Ui&1"1' ((}& -------- 

Jctd�u;t� El- 
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FRANKLIN COUNTY RETIREMENT BOARD MEETING December 31, 1998 eld in the 
Regional Council of Governments Planning Department conference room, h floor, 278 
Main Street, Greenfield. The meeting was called to order by Carolyn Ols n at 9:10 a.m. 
Elizabeth Hollingsworth, Kathy Hammock, Paul Mokrzecki, Cheryl Jubb nd George 
Fournier were present. 

Old Business 
Actuary RFP's - Carolyn stated that the RFP's have been maile and that we expect 
returns by January 15, 1999. 

Outstanding problems resolved - Problems with member eductions in Erving have 
been resolved, getting the actual payrolls di�he sta sort out everything. 

Old Minutes - Elizabeth moved to accept ie 
f�191ing 

inutes for 1/16/96, 7/30/96. 
3/21/96, 5/24/95, 6/27/95, 8/15/95, 11� 8/95, 9/Z1/95 12/19/95, 3/26/96, 6/25/96, 
8/27/96, 4/11/95, 6/14/95, 7/19/95, a /19/ ·. C olyn seconded the motion. Vote 
was unanimous. 

Relocation to Turners with CO - In eviewin pro/con list Board Members felt that 
Turners is no longer central for me be s and t at staff does not wish to go to Turners 
Falls. After a lengthy pro/con discus lo Eliz eth moved that the Board is in favor of 
staying in the Town of Greenfield and t at if e Council of Governments wishes to 
include the Retirement System in the plans or the Colle in Turners Falls they may do 
so but at this time the Board has no desire o move to Turners Falls. Kathy seconded 
the motion. Vote was unanimous. 

Stone Consulting Inc - newsletter - wi be ordered for active members, and they will 
be folded when we receive them from he source. 

Option B nothing left for Bene. 
Option A 

12/29/98 
12/11 /9.8 r 

New Business 
Executive Secretary Report - Paul oved to accept the executive secretary's report 
as printed below. Elizabeth secon d the motion. Vote was unanimous. 
Deaths - Retirees 
Bell, Elizabeth 
Parry, Edwin 
Deaths of Members 
Bousquet, Donald DOD 12/1 rn8 
Pending Retiree 
Brown, Leonard 
Golding, William 
Warrants 

Payroll - $ 185,445.19 
Refund/Bill - $ 70,884.13 



FRANKLIN COUNTY RETIREMENT BOARD MEETING December 1, 1998 held in the 
Regional Council of Governments Planning Department conferen room, 4th floor, 278 
Main Street, Greenfield. The meeting was called to order by Ca lyn Olsen at 9: 10 a.m. 
Elizabeth Hollingsworth, Kathy Hammock, Paul Mokrzecki, Ch ryl Jubb and George 
Fournier were present. 

Old Business 
Actuary RFP's - Carolyn stated that the RFP's have be mailed and that we expect 
returns by January 15, 1999. 

Outstanding problems resolved - Problems with mber deductions in Erving have 
been resolved, getting the actual payrolls did help t e staff sort out everything. 

Old Minutes - Elizabeth moved to accel'ifthefctt wing minutes for 1/16/96, 7/30/96. 
3/21/96, 5/24/95, 6/27/95, 8/15/95, 11/28� /95, 12/19/95, 3/26/96, 6/25/96, 
8/27/96, 4/11/95, 6/14/95, 7/19/95, and 9/9 . Carolyn seconded the motion. Vote 
was unanimous. 

Relocation to Turners with 
CO��t i 

ing pro/con list Board Members felt that 
Turners is no longer central form mb s nd that staff does not wish to go to Turners 
Falls. After a lengthy pro/con discuss ,n; lizabeth moved that the Board is in favor of 
staying in the Town of Greenfield and tliat if the Council of Governments wishes to 
include the Retirement System in the lans for the Colle in Turners Falls they may do 
so but at this time the Board has no esire to move to Turners Falls. Kathy seconded 
the motion. Vote was unanimous. 

Stone Consulting Inc - newsl ter - will be ordered for active members, and they will 
be folded when we receive the from the source. 

New Business 
Executive Secretary Rep rt - Paul moved to accept the executive secretary's report 
as printed below. Elizab h seconded the motion. Vote was unanimous. 
Deaths - Retirees 
Bell, Elizabeth f 11/22/98 Option B nothing left for Bene. 
Parry, Edwin D D 12/15/98 Option A 
Deaths of Mem� er 
Bousquet, Donald DOD 12/12/98 
Pending Retiree 
Brown, Leonar 12/29/98 
Golding, William 12/11/98 
Warrants 

Payroll - $ 185,445.19 
Refund/Bill - $ 70,884.13 
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FRANKLIN COUNTY RETIREMENT BOARD MEETING December 31, 1998 held in the 
Regional Council of Governments Planning Department conference room, 4th floor, 278 
Main Street, Greenfield. The meeting was called to order by Carolyn Olsen at 9:10 a.m. 
Elizabeth Hollingsworth, Kathy Hammock, Paul Mokrzecki, Cheryl Jubb and George 
Fournier were present. 

Old Business 
Actuary RFP's - Carolyn stated that the RFP's have been mailed and that we expect 
returns by January 15, 1999. 

Outstanding problems resolved - Problems with member deductions in Erving have 
been resolved, getting the actual payrolls did help the staff sort out everything. 

Old Minutes - Elizabeth moved to accept the following minutes for 1/16/96, 7/30/96. 
3/21 /96, 5/24/95, 6/27/95, 8/15/95, 11/28/95, 9/27/95, 12/19/95, 3/26/96, 6/25/96, 
8/27/96, 4/11/95, 6/14/95, 7/19/95, and 9/19/95. Carolyn seconded the motion. Vote 
was unanimous. 

Relocation to Turners with COG - In reviewing pro/con list Board Members felt that 
Turners is no longer central for members and that staff does not wish to go to Turners 
Falls. After a lengthy pro/con discussion Elizabeth moved that the Board is in favor of 
staying in the Town of Greenfield and that if the Council of Governments wishes to 
include the Retirement System in the plans for the Colle in Turners Falls they may do 
so but at this time the Board has no desire to move to Turners Falls. Kathy seconded 
the motion. Vote was unanimous. 

Stone Consulting Inc - newsletter - will be ordered for active members, and they will 
be folded when we receive them from the source. 

New Business 
Executive Secretary Report - Paul moved to accept the executive secretary's report 
as printed below. Elizabeth seconded the motion. Vote was unanimous. 
Deaths - Retirees 
Bell, Elizabeth DOD 11/22/98 Option B nothing left for Bene. 
Parry, Edwin DOD 12/15/98 Option A 
Deaths of Members 
Bousquet, Donald DOD 12/12/98 
Pending Retiree 
Brown, Leonard 
Golding, William 
Warrants 

Payroll - $ 185.445.19 
Refund/Bill - $ 70,884.13 
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12/11/98 
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Minutes November 19 and December 17, 1998 - Kathy moved to accept minutes from 
the November 19 and December 17, 1998 meetings. Elizabeth seconded the motion. 
Vote was unanimous. 

Buy backs - Kathy moved to accept liability for 9 years and 6 months for George 
Fournier. Elizabeth seconded the motion. Vote was unanimous. 
Elizabeth moved to accept liability for Karen Soviecke at 7 mos. 1 week, George 
LaPenta at 5 years, 7 mos. 2 weeks, Rebecca Miller at 1 year 4 mos. and Lynn O'Reilly 
at 6 years 10 months. Kathy seconded the motion. Vote was unanimous. 
REVOTE due to a correction in the transfer to the state. Kathy moved to increase the 
creditable service for John Claine for an additional 11 months and for Susan Heath for 
an additional 1 year and 25 days. Elizabeth seconded the motion. Vote was 
unanimous. 

New Members - Kathy moved to accept the new members as listed below. Carolyn 
seconded the motion. Vote was unanimous. 

NEW MEMBERS 

338 

Allen, Wayne 
Bassett, Marie 
Berry, Carol 
Berry, Tina 
Burke, Carol 
Carey, Kevin 
Grand, John 
Dostal, Michele 
Fiske, Kellie 
Fitzell, Tammy 
Foster, Mary Ann 
Hoeppner, Kenneth 
Horne, James 
Howell, Matthew 
Jean, Rita 
Jenks, Martha 
Johnson, Elizabeth 
King, Lisa 
LaPenta, George 
Mayer, Barbara 
(1991 )McCue, Kathryn 
McGinnis, Claire 

CON 
PNR 
STB 
MHR 
SND 
STB 
DER 
SND 
FRCOG (FRTA) 
HLT 
MOH 
SFF 
FRN 
SND 
MHR 
CON 
HTH 
MOH 
WTY (IV) 
DER 
DER 
WEN 

Mozelak, Karen 
Peto, Jonathan 
Phelps, Daniel 
Rainville, Michael 
Rennie, Deborah 
Scott, Marion 
Shea, Christine 
Sinclaire, Amanda 
Skiathitis, Karyn 
Stone.Janice 
Suhoski, Laura 
Tattar, Stacy 
Tencati, Elizabeth 
Thomas, Eric 
Turchetti, Florence 
Uyemuki, Sharon 
Veber, Florence 
Velleca, Paula 
Viens, Daniel 
Ward, Marjorie 
Wesely, Candace 
Wells, Gerald 

MOH 
DER 
ROW 
FR COG 
DER 
SFF 
MOH 
MOH 
MOH 
FR COG 
MHR 
MOH 
SFF 
MOH 
DER 
FRN 
ROW 
OGE 
FRN 
SFF 
MOH 
MOH 
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Mcisaac, Raymond Jr 
Miner, Cindy 

PNR 
MOH 

Whaley, Harry 
Wright, Andrew 

OGE 
WTY 

339 

Holiday Early Release Time - Discussion did not address this long term. Elizabeth 
moved that for 12/31 only at least one staff member should remain until the mail is 
received and the bank deposit is made. The other staff can leave at noon, and any 
staff that work past noon will be given compensatory time. Kathy seconded the motion. 
Vote was unanimous. 

Consultant Application Pursuant to 840 CMR 26.01 - Board members briefly 
discussed the responses from Dahab and Cheryl will put a cover letter with it to be sent 
to PERAC. 

Transfer of Cash - Kathy moved to transfer $350,000 from Greenfield Savings Bank to 
State Street custody account for Freedom. Freedom is to invest the funds in equities 
with up to a 60/40 split. Elizabeth seconded the motion. Vote was unanimous. 

Elizabeth moved to adjourn the meeting at 11 :25 a.m. Kathy seconded the motion. 
Vote was unanimous. 

Next meeting on Jan. 28 will be at 1 p.m. 

Respectfully submitted: C6vuJ/., ,:t. � 
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FRANKLIN COUNTY RETIREMENT BOARD MEETING January 28, 1999 held in the 
Regional Council of Governments Planning Department conference room, 4th floor, 278 
Main Street, Greenfield. The meeting was called to order by Carolyn Olsen at 1 :08 p.m. 
Kathy Hammock, Paul Mokrzecki, David Gendron and Cheryl Jubb were present. Also 
present for part of the meeting were James Waldman, Charles McQuade, Charles 
Mackie, Stanley Gawle, and Jay DiPucchio. 

Old Business 
Actuary RFP's - Kathy Hammock and Paul Mokrzecki reviewed the responses to the 
RFP's. Each came up with three firms they were interested in. Comparison of the 
three choices then narrowed it down to two firms. Kathy called other systems to see 
what they felt about these two firms. 

Holiday Early Release Time tabled until all board members are present, February 25, 
1999. 

New Business 
Executive Secretary Report - Paul moved to accept the executive secretary's report 
as printed below. David seconded the motion. Vote was unanimous. 

) Deaths - Retirees 
Harvey Paulin 1/23/99 
Deaths of Members 

None 
Pending Retiree 
Virginia Allis 3/1/99 Whately 

Warrants 
Payroll - $ 195, 185.92 
Refund/Bill - $ 53,728.81 

9,704.37 

$1,350,658.61 
2,058,430.15 

12,759.14 
124,449.99 

Asset activity for December 
Freedom Capital/State Street 
Investments sold 
Investments purchased 
Dividends 
Interest 
Misc 
MetLife 
Guaranteed Investment Experience 

PERAC set interest rate for 1999 at 2.2% 

dkowacki
Text Box
date:  JAN 28 1999
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Minutes - Paul moved to accept the minutes of the December 31, 1998 meeting. Kathy 
seconded the motion. Vote was unanimous. 

Veterans Buy Back - 
Kenneth Trask C. S. 4 years $5,749.12 
John Moruzzi C. S. 3 years 4 months $783.40 
Robert J. Kelley C. S. 3 years $4,790.22 
Paul moved to accept the above listed three members for a purchase of veterans 
creditable service. Kathy seconded the motion. Vote was unanimous. 

New Members - Kathy moved to accept the new members as listed. David seconded 
the motion. Vote was unanimous. 

January 1999 

NEW MEMBERS 
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Boyd, Denise 
Farino, Jennifer 
Hyer, Thomas 
Jones, Shelley 
Lazauskus, Chealsea 
Marsh, Fredrik 
McGinnis, Marjorie 
Mohamed-Ahamed, Naz 

PNR 
PNR 
MOH 
DER 
NSW 
OGE 
NEW 
NSW 

Moodley, Melanie 
Plant, Timothy 
Schroer, Melissa 
Shulman, Paula 
Waitkus, John 
Ward, Molly 
Willis, Judy 

FRN 
LEV 
SND,FRN 
NSW,STB 
NTD,ERV 
PNR 
MOH 

( 
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PERAC Audit Department Review - James Waldman and Charles McQuade were 
here to go over the latest audit findings. Mr. Waldman went over each item and made 
additional comments and answered any questions from the Board members. 

Colle Building Facilities Committee - Jay DiPucchio, Stanley Gawle, and Charles 
Mackie came to the meeting to make the Board aware of what was happening 
regarding the Colle move. The facility committee wanted the Board to reconsider their 
no vote was December 31, 1998. David moved that the board should continue a dialog 
and re-consider their previous vote. Kathy seconded the motion. Vote was unanimous. 
Discussion will be taken up again at the February 25th meeting when there will be a full 
board present. 

Lynch Jones Contract - Cheryl asked the board members to review the Lynch Jones 
contract because it was never approved at a previous meeting before Jean Smith 
signed the contract. David asked that each board member be sent a copy of-the 
contract so that it can be reviewed by each member before the February meeting. 



' I ( • 

Pg. 3 January 28, 1999 

Next scheduled board meeting is 9 a.m. February 25, 1999 

Respectfully submitted:---------------- 

Signed 0&iJa- @a,-.. 

�A\-,,L,J (M1;iLo, 
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FRANKLIN COUNTY RETIREMENT BOARD MEETING February 25, 1999 held in the 
Regional Council of Governments Planning Department conference room, 4th floor, 278 
Main Street, Greenfield. The meeting was called to order by Carolyn Olsen at 9:45 a.m. 
Kathy Hammock, Sandra Hanks, Paul Mokrzecki, David Gendron and Cheryl Jubb were 
present. 

Old Business 

Holiday Early Release Time tabled until all board members are present. 

New Business 
Executive Secretary Report - Paul moved to accept the executive secretary's report 
as printed below. Sandra seconded the motion. Vote was unanimous. 

Deaths - Retirees 
Samuel Jillette Feb. 14, 1999 Option B Balance O 

Deaths of Members 
None 

Pending Retiree 
None 

Warrants 
Payroll - $ 193,017.05 

Refund/Bill - $ 579,217.33 

Unadjusted figures 

345 

Asset activity for 
Freedom Capital/State Street 
Investments sold 
Investments purchased 
Dividends 
Interest 
Misc 
MetLife 

$14,026,760.59 
14,381,978.26 

12,614.94 
2,195.50 
4,000.00 Dupl. fee 

Guaranteed Investment Experience 12,306.23 

March 2, 1999 Cheryl will be doing a question/answer hour at Mahar Regional School. 
Rep. from the Gardner Social Security office will also be present. 

Questions for Larry Stone - What impact if any on the unfunded liability would there 
be if the Board votes not to grant a COLA in July? What if an elected person never 
retires from the system? 

Minutes - Kathy moved to accept the minutes of the January 28, 1999 meeting. Paul 

dkowacki
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seconded the motion. Vote was unanimous. 

Feb. 25, 1999 page 2 

Joe O'Reilly from Dahab - discussion of recommendations for asset allocation 
changes. Booklets were given to each Board Member by Joe and tables were 
reviewed. Joe also reviewed our last quarter performance. Board did not have time to 
vote on a new asset allocation, they plan on doing that at their March 11th meeting. 

Lynch Jones Commission Recapture Contract - Board members reviewed the 
contract that Jean Smith signed and noted that they were aware that the contract is still 
in effect. 

Discussion of April 1 Forum - COG is putting on a retirement forum for selectmen and 
finance committee members, Robert Stalnaker, Jim Lamenzo, Joe O'Reilly and Carolyn 
will speak. Carolyn has asked that board members try to be present as well. 

Colle Building Discussion - tabled until the March 25th meeting. 

Compensatory Time - David has asked that the Board seek a legal opinion regarding 
the accumulating of compensatory time for the staff. Carolyn has read the regulation 
and does not feel that there is a problem. 

Disability Retirement Presentations - March 25, 1999 1-4 p.m. at the Inn at 
Northampton, presented by PERAC. Cheryl will attend. 

Larry Stone canceled for today's meeting due to the weather. Special meeting for Larry 
Stone to present his material will be held on March 11, 1999. 

Next scheduled board meeting is 9 a.m. March 25, 1999 

Adjournment - Sandra moved to adjourn the meeting at 11 :50. 
motion. Vote was unanimous. 

Respectfully submitted: 
-,1.}u. iiu t'J-i-" 't_,, ""' ' 

..., ,,1"-f'-"- '; 
_J-:]l"":j;""fd"--/--------- 

Signed#----------------:;- l ������ - -- �-£+�12/'-' 
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FRANKLIN COUNTY RETIREMENT BOARD MEETING, March 11, 1999 held in the 
Regional Council of Governments Planning Department conference room, 4th floor, 278 
Main Street, Greenfield. The meeting was called to order by Carolyn Olsen at 9:30 a.m. 
Kathy Hammock, Sandra Hanks, Paul Mokrzecki, David Gendron, Cheryl Jubb and 
Larry Stone were present. 

Old Business 
Asset Allocation - Kathleen moved to accept the asset allocation of Stock 40%, Fixed 
Income 40%, Small Cap 7.5%, Real Estate 5% and International 7.5%. Sandra 
seconded the motion. The vote was unanimous. Cheryl will notify Dahab. 

Compensatory Time - Carolyn will discuss this with Atty. Paul Mondry to see if he can 
recommend any attorney that handles this type of question. 

MACRS conference June 6-9 - Cheryl gave out dates but there is no agenda at this 
time. 

Lunch with Betty Hollingsworth - Staff and Board members will be taking Betty to 
lunch soon. 

New Business 
Larry Stone from Stone Consulting - Larry Stone reviewed with Board actuarial 
process. 

Next scheduled board meeting is March 25, 1999. 

Adjournment - Kathleen moved to adjourn the meeting at 11 :35 a.m. 
the motion. The vote was unanimous. 

Respectfully submitted: _ ..... c
4:n'-'l""�'ile_�,-,,z 7!...___CfJ ,.__,,1"""'-1-----"------ 

Signed �, 0 

c--'.:i'Y� 
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FRANKLIN COUNTY RETIREMENT BOARD MEETING, March 25, 1999 held in the 
Regional Council of Governments Planning Department conference room, 4th fleer, 278 
Main Street, Greenfield. The meeting was called to order by Carolyn Olsen at 9:01 a.m. 
Kathy Hammock, Sandra Hanks, Paul Mokrzecki, David Gendron, and Cheryl Jubb 
present. 

Old Business 
Holiday Early Release Time - policy is to remain as is 

Compensatory Time - Until a ruling from Sullivan and Hayes (labor law attorneys) is 
received the following motion is made. David moved to allow up to 50 hours per 
person be kept on the books at this time. Kathleen seconded the motion. The vote 
was unanimous. 

Colle Building Discussion - David moved to consider moving to the Colle Building 
pending final figures and an approved floor plan. This is not a firm commitment until 
the final figures and approved floor plan has been reviewed by the Board. Kathleen 
seconded the motion. The vote was unanimous. 

New Business 
COLA Discussion - Retirees and selectmen were notified of this hearing by the Board 
on a COLA of 1.3%. More than 30 retirees/members showed up to discuss this and 
ask questions. Kathleen moved to grant the 1.3% COLA for July 1, 1999. David 
seconded the motion. The vote was unanimous. 

Payroll Warrant - Kathleen moved to accept the payroll warrant for $133,969.59. 
David seconded the motion. The vote was unanimous. 

Regular Buy Back - Paul moved to accept liability for creditable service of 6 months for 
Shirley Page. Kathleen seconded the motion. The vote was unanimous. 

Phase in of Assessment - Carolyn and Stanley Gawle asked the Board to consider 
asking Robert Stalnaker to allow a phase in of the assessment to ease the burden. 
Sandra moved to have a letter written to Mr. Stalnaker by Carolyn to ask that we be 
allowed to do a phase in. Kathleen seconded the motion. The vote was unanimous. 

New Members - Kathleen moved to accept the new members as printed. David 
seconded the motion. The vote was unanimous. 

NEW MEMBERS 

Abrahamson Diana DER Kehoe Joyce MOH 
Appleton Lisa PNR Kilhart Timothy OGE IV '91 
Bailey Sharon ROW King Francis MHR 
Balog Kathleen PNR King Heather MOH 
Beaudry Terese OGE Kobylanski Paul DER 
Benjamin Mary MOH Kuehl Jill MOH 
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Bennett Brenda NSW Laffond Cynthia ROW 
Brown Harry Jr OGE IV Laffond Leonard ROW 
Brown Reuben Sr COL Lake Renee NTD IV 
Casinghino Derek FRN Lane Debra MOH 
Clark Steven OGE LaSalle John WTY 
Coburn Elva MOH Lee Matthew LEV IV 
Coderre John. DER Leonard James OGE 
Cole Jonathan OGE IV Manners Laura MOH 
Converse Nancy HLT Lemelin Alice MOH 
Cowles Virginia CON May Gail ROW 
Fraser David MOH Miller Daniel ROW IV 
Gale Brian WCK Miner Maureen NSW 
Gravina Karin MOH Nelson Kayce DER 
Hanlon Ruth PNR O'Connell Patricia MOH 
Hannum Richard WTY IV Parker Linda DER 
Hawkins James NTD Perkins James LEV 
Howell Matthew CON Peters Brian WCK 
IV Hudson Rebecca PNR Phillips Michael DER 
Jefts Peter OGE Pond Diane OGE 

I Prest Paul ERV 
Samoriski Julianna MOH 
Shedd Linda SND IV 
Tibbets Marilyn STB IV 

MACRS - Kathleen and Sandra would like the agenda faxed to them as soon as it is 
received. 

Discussion of Custody Services - Cheryl reviewed 8 points of concern with the Board 
regarding the need to do an RFP for a new Custodian Bank. Paul moved to give Cheryl 
permission to pursue this issue as needed. Sandra seconded the motion. The vote 
was unanimous. 

Next scheduled board meeting is April 29, 1999. 

Adjournment - Kathleen moved to adjourn the meeting at 11 :51 a.m. Sandra 
seconded the motion. The vote was unanimous. 
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FRANKLIN COUNTY RETIREMENT BOARD MEETING, April 29, 1999 held in the 
Regional Council of Governments Planning Department conference room, 4th floor, 278 
Main Street, Greenfield. The meeting was called to order by Carolyn Olsen at 9:17 a.m. 
Kathy Hammock, Sandra Hanks, Paul Mokrzecki, and Cheryl Jubb were present. 

New Business . . 
Regular Buy Backs - Paul moved to accept liability for Lynn O'Riley of 6 years and 10 
months and Nancy Howell of 5 years (all elected time). Sandra seconded the motion. 
The vote was unanimous. 

350 

New Members - Paul moved to accept the new members as printed. Sandra seconded 
the motion. The vote was unanimous. 

NEW MEMBERS 

Ahearn, MaryEllen IV SND 1991 Leboef, Ellen MOH 
Bailey, Jessica NSW Major, Ryan MHR 
Baldwin, Leo Jr MOH McGinnis, Marjorie WEN 
Bulissa, Gale MOH Medeiros, Pamela MHR 
Burger, Thomas STB Nelson, Jay NTD 1991 
Cameron, Jean MHR O'Lari, Russell OGE 1991 
Chadwick, Priscilla BUC Parent, Leo WVET 
Davenport, Linda FCH Raymond, Neil MOH 1989 \ 

Dean, Robert BUC Ryan, Christopher IV LED 1995 
Duda, Karen WTY 1992 Ryan, Christopher IV WCK 
Fredette, Karen OGE Sibley, Michael · NTD 
Giusto,Karen DER Simmons, Kathleen FRN 
Howe, Michelle MOH Stinson, Kathleen STB 
Jones, Carol COL 1992 Ward, Gordon OGE 
Jurek, Rebecca COL Wells, Thomas PNR 
Kehoe, Joyce MOH West, Gary ASH 
Kilhart, Bruce IV WCK Williams, Nancy OGE 
Laffond,Leonard FR COG 

Payroll Warrant and Bill Warrant - Paul moved to accept the payroll warrant in the 
amount of $191,807.45 and the bill warrant in the amount of $78,450.83. Sandra 

· seconded the motion. The vote was unanimous. 

Phase in Approval - Sandra moved to accept the proposed two year phase in of 
assessment figures, and the five year minimum payment schedule. Kathleen 
seconded the motion. The vote was unanimous. 

Next scheduled board meeting is May 27, 1999. Additional board meetings are as 
follows: June 24, July 29, Aug. 26 and Sept. 30. · 

Adjournment- Kathleen moved to adjourn the meeting at 10:35 a.m. Sandra 
seconded the motion. The vote was unanimous. 
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Respectfully submitted: _ .... C .... 0c...,,� o.uc;,,..,._,J� . C}a -=il"""'- "' _ 

Signed ---1..<ld.<.2:!.¥""--J,,Jl."'2.t:=-----,,,,::::::::c,,.-- 

:tt � 
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FRANKLIN COUNTY RETIREMENT BOARD MEETING, May 27, 1999 held in the 
Regional Council of Governments Planning Department conference room, 4th floor, 278 
Main Street, Greenfield. The meeting was called to order at 9:05 a.m. by Cheryl Jubb 
Sandra Hanks volunteered to Chair this meeting in Carolyn's absence. Kathy 
Hammock, Sandra Hanks, Paul Mokrzecki, David Gendron and Cheryl Jubb were 
present. David Gendron left the meeting at 10:15 a.m. 
Old Business 
Compensatory Time - 5/12/99 Carolyn sent a letter to Attorneys Sullivan & Hayes to 
get their legal opinion on the compensatory time issue. 

An update from Larry Stone - Cheryl shared with the Board members Larry Stone's 
update dated May 20, 1999. According to his time table this written update was due 
March 25,1999. Previously Barb had not heard from Larry Stone since March 25, 1999. 
Board members expressed concern that the impact on municipalities and school units 
that we represent will not have the advantage of the use of this information. David 
moved to have a letter sent from the Board to Larry Stone to let him know that we are 
disappointed with his failure to keep to the schedule that he agreed to, the Board would 
like a commitment as to when he will be current and when they can expect the final 
report that was due at today's Board meeting. Kathy seconded the motion. The vote 
was unanimous. 

New Business 
Executive Secretary Report - Paul moved to accept the May executive secretary 
report as printed. Kathy seconded the motion. The vote was unanimous. 
Executive Secretary Report May 27, 1999 
Deaths - Retirees 

Evangeline Cook 3-16 
Gilbert Hammond 3-14 
Hazel Ormond 3-26 
Bradley Merchant 3-31 
Helen Mahoney 4-18 

Pending Retiree 
Ruth Rice 5-31-99 
Richard Hall 7-01-99 

Warrants 
Payroll - $ 191, 164.29 
Refund/Bill - $ 144,085.23 

Asset activity for 
Freedom Capital/State Street 
Investments. sold 
Investments purchased 
Dividends and Interest 
Misc 
MetLife 
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Option C 
Option B 
Option A 
Option B 
Option A 

March 1999 
$ 1,800,754.14 

2,438,841.09 
130,450.03 
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Guaranteed Investment Experience 9,472.15 

5,473.54 

April 1999 
$ 2,373,468.57 

2,857,402.12 
94,470.67 

Asset activity for 
Freedom Capital/State Street 
Investments sold 
Investments purchased 
Dividends and Interest 
Misc 
MetLife 
Guaranteed Investment Experience 

Printed Minutes for 2/25/99 - Paul moved to accept the February 25, 1999 printed 
minutes. Kathy seconded the motion. The vote was unanimous. 

Budget Review - Sandra asked Cheryl to find out about the following three items, 
Group Insurance, Education and Publications. Board members would like to know why 
a debit is showing in these areas and what they should expect to be done .. 

Buy Back Requests - Kathy moved to accept liability for the following people and 
creditable service: John R. Greene 9 yr. 11 mos., Alice Houghtaling 11 years - elected, 
Rebecca Miller 4 years 7 months, and Gary West 3 years 10 months. Paul seconded 
the motion. The vote was unanimous. 

Veteran Buy Back Requests - Kathy moved to accept liability for the following people 
and creditable service for the veterans' buy back provision: Robert DiNocolantonio 3 
years $5,070.00 and Richard Hall 2 years $133.34. Paul seconded the motion. The 
vote was unanimous. 

New Members - Kathy moved to accept the new members as listed. Paul seconded the 
motion. The vote was unanimous. 
May 1999 

NEW MEMBERS 

Arneson, Nancy LEV Leuchtman, Patricia BUC 
Barry, Katie PNR Lyman, Dorothy MOH 
Burger, Thomas LEV IV Matthews, Edwin WCK IV 
Cuevas, Aida LEV Powers, Stacy PNR 
De!Rosso, MaryJean SHB Robinson, Jack OHS 
Dudek, Frank Jr. FCH Siegel, Susan CON 
Gorman, Sharon CON 1996 Simanski, Jennifer DER 
Heard, Christine WEN Stanford, Jacqueline SHB 
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Hayden, Sara 
Kushi, Carol 
Larned, Lance 

NSW 
SND 1990 
ROW 

Stevens, Richard 
Swan, Julie 
Ziniti, Thomas 

BUC 1995 lV 
MHR 
PNR 
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March 29 Payroll Warrant- Kathy moved to accept the March 29, 1999 payroll warrant 
in the amount of $192,997.59. Paul seconded the motion. The vote was unanimous. 

Joe O'Reilly - Dahab - Joe gave the Board members the quarterly update. Joe 
indicated that the Board should be pleased with the results and that things went well. 
Regarding the RFP for small cap managers, Joe indicated that the Board should .look 
for someone they have faith and confidence in, while listening to the presentations. 

Financial Planning Seminar Discussion - Board members present felt that the 
previous programs were well received. They would like a discussion of this issue when 
all Board members are present. 

Robert Stalnaker - Cheryl was told on Wednesday that Bob will be leaving PERAC at 
the end of June for personal reasons. 

Accidental Disability Non Compliance - PERAC has informed us that Alan Bolton is 
still not in compliance. 

Annual Written Reviews - Cheryl told the Board members that the reviews are done 
and that Carolyn would be forwarding copies to the Board members for their review. 

Next Board meeting is June 24. There will be a special meeting on July 8, 1999 for the 
purpose of interviewing Small Cap managers. · 

Adjournment - Paul moved to adjourn the meeting at 11: 15 a.m. Kathy seconded the 
motion. The vote was unanimous. 

Respectfully submitted: 
� 

• 
./� 
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FRANKLIN COUNTY RETIREMENT BOARD MEETING June 24,1999 held in the 
Regional Council of Governments Planning Department conference room, 4th floor, 278 
Main Street, Greenfield. The meeting was called to order by Carolyn Olsen at 9:10 a.m. 
Kathy Hammock, Sandra Hanks, Paul Mokrzecki, David Gendron, Atty. Paul Mondry, 
Brian Spear, Atty. Jack Curtiss and Cheryl Jubb were present. 

Old Business 
Compensatory Time -Carolyn reviewed for the Board Members the letter received 
from Sullivan & Hayes. The current policy is to remain as is. 

Colle Building Floor Plan - The space planners are stilling updating the plans. 
Suggestion of adding an additional floor is being explored. The planners are not certain 
where they will get the $700,000 necessary to build the area. 

New Business 
Executive Secretary Report - Paul moved to accept the Executive Secretary's report 
dated June 24, 1999. Kathy seconded the motion. The vote was unanimous. 
The report follows: 
Warrants 

Refund/Bill - $ 123,934.60 
Bill for 7/1 11,656.00 

Asset activity for 
Freedom Capital!State Street May 1999 
Investments sold $ 3,227,639.23 
Investments purchased 3,098,916.57 
Dividends and Interest 160, 167.23 
MetLife 
Guaranteed Investment Experience (14,913.17) 

Minutes for Previous Meetings - Kathy moved to approve the minutes of the following 
meetings: March 11, March 27, April 29 and May 27. Sandy seconded the motion. The 
vote was unanimous. 

Trial Balance and Budget Review - Carolyn gave out the most current copies of this 
information. 

Budget Amendments - Sandy moved to encumber the following items: 
Investment Consultant $15,000 
Office Space 188 
Actuarial Valuation 10,735 
Equipment 3,000 

$28,923 
Kathy seconded the motion. The vote was unanimous. 
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Sandy moved to amend the budget as follows: 
P/R Tax 311.98 
Group Ins. 1,362.56 
Management Fees 6,419.47 
Investment Conslt. (5,000.00) 
Education 373.00 
Publications 155.81 
Office Supplies 233.98 
Reimbursement FRCOG (15,966.80) 
Actuarial Valuation 11,360.00 
Travel 750.00 
TOTAL 00.00 

David seconded the motion. The vote was unanimous. 

New Members - David moved to accept the new members as listed. Sandy seconded 
the motion. The vote was unanimous. 
June 1999 

NEW MEMBERS 

Blair, Christopher 
Conway, Jean 
Denault, Holly 
Hunsicker, Alicia 
Ishii, Catherine 
Johnson, Gretchen 
Lynes, John 

ERV (IV) 
CTY 
MOH 
PNR 
MOH 
FRCOG 
MOH 

Paddock, Gail 
Richardson, Connie 
Seelig, Judith 
Shippee, Tena 

-Stratford, Gina 
Willard, Thomas 

STB 
MOH 
STB 
BUC 
PNR 
ROW 

( 

Town of Deerfield - Carolyn discussed the late receipt of reports from the Town of 
Deerfield, they are currently six months behind in reporting. Carolyn will draft a letter to 
William Leno outlining the problems of late reporting and request that by July 10th we 
receive the funds and that by July 31 we receive the reports. Offers of one of our staff 
persons be sent to Deerfield to give assistance will also be put in the letter. The letter 
will also state the AT risk issues such as refunds. If the time frame is not met by Mr. 
Leno, the retirement system will notify the Selectboard next. 

Brian Spear Hearing - At 9:30 a.m. the Board conducted a hearing regarding the 
additional 2% rule as it applies to Brian Spear. The Board was represented by Atty. 
Paul Mondry. Atty. Jack Curtiss represented Brian Spear. Atty. Curtiss asked Brian 
Spear a number of questions in order for them to present their case. The Board and 
Atty. Mondry asked questions of Brian Spear and Atty. Mondry. At the conclusion of the 
hearing Brian Spear was asked to get certified copies of payroll records from the 
Treasurer, Town of Orange. Cheryl was asked to look into the stated files of Bartus 
and Fisher. Atty. Mondry will research the issue of "in service." Atty. Jack Curtiss will 
summarize their case to the Board. At the close of the hearing the Chair said the Board 
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will take the matter under advisement. Atty. Curtiss and Brian Spear left after the 
hearing. 

Update Draft from Larry Stone - Carolyn distributed the faxed copies of the draft we 
received yesterday afternoon. Additional conversations with Larry Stone will be taking 
place with Carolyn. Larry will be asked to be at our July 29, 1999 Board Meeting with 
final results. 

Dahab RFP Process - Cheryl indicated that on Wednesday, June 16, Joe O'Reilly 
mentioned that the evaluation of all sixteen respondents would be mailed to us. On 
Friday, June 18, Brad Taylor told Cheryl that he was mailing them that day. On 
Wednesday when the material had not been received Cheryl called Dahab. At this time 
she was told by Brad Taylor that the material was going to be hand delivered by Joe on 
June 23 per a conversation with Carolyn. As of this meeting no material has arrived. 
Carolyn will draft a letter to Joe at Dahab. Board members want to be sure that Joe 
understands that the Board is not happy with their failure to produce the reports when 
they have specified they will be ready. 

Amendment to Warrant Figure - Sandy noted that the amount of $11,656 was for an 
entire year instead of the half year amount. Sandy moved to amend the Warrant figure 
from $11,656 to $5,828. Kathy seconded the motion. The vote was unanimous. 

Evaluations Board discussed the employees' evaluations. It was noted that there will be 
ongoing meetings between the chair and individual staff throughout the year. 

Merit Increases Sandy moved to give merit increases of 2.0% to the Executive Secretary and 
3% to the Head Clerk and Junior Clerk based on the results of the employees' evaluations. 
Motion was seconded by Paul. The vote was unanimous. The final salaries for FY2000 will be: 

Executive Secretary 34,053.45 
Head Clerk 30,044.85 
Junior Clerk 24,385.65 

Revise Job Description David made a motion to amend the current job descriptions by deleting 
the words "Maintains and reconciles General Ledger" from the Executive Secretary's "General 
Statement of Duties," adding the words "Maintains and reconciles General Ledger" to the Head 
Clerk's "General Statement of Duties," and moving the following "Examples of Duties" from the 
Executive Secretary's job description to the Head Clerk's job description with the understanding 
that job descriptions may be amended from time to time with the approval of the board: 

Post non-asset cash sheets to general ledger 
Record monthly deaths (Option A annuity balances), retirements and other adjustments in 
general journal, post to general ledger 
Prepare monthly trial balance for FCRB and PERAC 
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Post year end journal entries to general ledger 
Prepare FCRS 's Annual Statement 

Kathy seconded the motion. The vote was unanimous. 

JOBGROUP7 
EXECUTIVE SECRETARY 

Genera) Statement of Duties 

Assists in the administration of the Franklin County Retirement System. Responsible for 
counseling retiring employees and processing retirement applications. Responsible for recording 
and reconciling all portfolio activity. Establishes and monitors priorities for other Retirement 
System employees. Performs other administrative and support tasks as assigned. 

Supervision Received 

Reports directly to the Chairman of the Franklin County Retirement Board. 

Examples of Duties 

*Prepare agendas for FCRB meetings, post meeting notices, take minutes of meetings 
*Maintain files for regulations, statutes and updates 
*General correspondence 
*File and respond to mail 
*Coordinate communications with board members 
* Counsel employees as to their retirement benefits and options 
*Calculate retirement allowance estimates 
*Calculate final retirement allowances for approval by FCRB and PERAC 
*Monitor receipt of all required forms for retirement applications 
*Perform annual desk reviews for disability retirees 
*Notify Head Clerk of any changes affecting retiree payroll 
*Maintain and reconcile asset cards, posting all purchases, sales and interest 
* Adjust equity book value to market value annually at 12/31 
*Record asset activity on cash sheets and supplemental schedule 
*New Treasurer Handbooks and training (possibly Barbara to write handbook) 
*Update TACs for creditable service 
*Perform administrative tasks as assigned 

Qualifications 

* An Associates Degree in Accounting or Business Administration highly desirable 
*Excellent computer skills. Working knowledge of Lotus 1-2-3 Release 5 and Word 

Perfect 6.1 required. 

,· 
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*Knowledge of bookkeeping, accounting methods and principles 
*Shows initiative 
*Excellent communication skills, both written and oral 
*Flexibility 
* Ability to prioritize 
Effective 06/24/99 

JOB GROUPS 
HEAD CLERK 

Genera} Statement of Duties 

Responsible for all aspects of Franklin County Retirement System retirees' payroll 
utilizing automated payroll service. Maintains and reconciles general ledger. Responsible for 
payroll warrants. Responsible for recording and reconciling all deposits made by members into 
system. Assists Executive Secretary in other administrative and support tasks as assigned. 
Coordinates priorities with Executive Secretary. 

Supervision Received 

Reports directly to the Chairman of the Franklin County Retirement Board. 

Examples of Duties 
*Post non-asset cash sheets to general ledger 
*Record monthly deaths ( option A annuity balances), retirements and other 

adjustments in general journal, post to general ledger 
=Reconcile asset cash accounts monthly 
=Prepare monthly trial balance for FCRB and PERAC 
*Post year end journal entries to general ledger. 
*Prepare FCRS's annual statement 
*Prepare, process and distribute monthly payroll for retirees 
*Prepare and submit payroll warrant to FCRB for approval 
* Attach reconciled detail to insurance deduction checks 
*Reconcile retiree deductions to warrants 
*Calculate and implement Cost of Living Adjustments to retiree payroll 
*Send and monitor annual retiree certification letters 
*Verify retirement calculations 
*Review obituaries daily 
*Resolve member deduction and member information problems with unit treasurers 
*Process and reconcile transfers-in and makeups 
*Research and prepare buy backs of creditable service time 
*Collect data for eligibility determination for veterans' buy backs under Ch 71 
*Track lost members 

3 ;'J 9 
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*Calculate and process refunds 
"Track and order office supplies 
*Calculate monetary portion and creditable service for transfers to other systems 
*Monitor, reconcile and bill for Ch 3 (8) ( c) payments and receipts 
*Prepare and submit bill warrants 
*Prepare 1099s 
*Prepare monthly new member list for FCRB acceptance 
*Prepare assessment notices to units, monitor receipt of payments 
*Post cash sheets for asset activity to general ledger 
*Monthly reconciliation of checking and savings accounts 
*Enter ASDs to TACS 
*Post member activity ( deductions, transfers, refunds, retirements) to lotus supplemental 

schedule 
*Combine members into newest unit in TACS and on lotus schedules 
"Enter all retirees, transfers and refunds on TACS 
*Reconcile TACS to lotus supplemental schedule and cash sheets 
"Post annual member activity to green cards 
*Prepare members' annual statements 
*Close TACS at year-end, including printing reports, deleting records, etc. 
*Prepare annual assessment report for PERAC 
*Prepare actuarial data for PERAC 
*Perform administrative tasks as assigned 

Qµaljfications 

*Experience in automated payroll 
*Excellent computer skills. Working knowledge of Lotus 1-2-3 Release 5 and Word 

Perfect 6.1 required. 
*Shows initiative 
*Excellent communication skills, both written and oral 
*Flexibility 
* Ability to prioritize 
*Excellent analytical skills 

Effective 6/24/99 

Meeting of July 8, 1999 Upon discussion of the lack of timely response by DAHAB Associates, 
It was decided to cancel the meeting of July 8, 1999 and reschedule the meeting when the 
necessary information became available. 

Kathy made a motion to adjourn at 11:37. Sandy seconded the motion. The vote was unanimous. 

3RO 
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' Respectfully submitted: 
_._{j=j"l"'i'--"'JL.........::l,,,.. ' 

f..P. , 

Jn'1,lf/cL..._ _.:..1-.....! - ,,,'...!J, flfpe..:. ·nf'f 

Signed _ 

I 

361 



FRANKLIN COUNTY RETIREMENT BOARD MEETING, July 29, 1999 held in the 
Regional Council of Governments Planning Department conference room, 4th floor, 278 
Main Street, Greenfield. The meeting was called to order at 9:02 a.m. by Carolyn 
Olsen. Kathy Hammock, David Gendron and Cheryl Jubb were present. Larry Stone 
was present for a portion of the meeting. 
New Business 
Executive Secretary Report - Kathy moved to accept the Executive Secretary report 
as printed. David seconded the motion. The vote was unanimous. 
The report follows: 
Deaths - Retirees 
Ruby Parker 6/29 Option B $2,096.73 Warrant 7 
Glenn Matthews 7 /15 Option B bal. Zero 
John Barchenski 7/24 Option B bal. Zero 
Pending Retirees 
Thomas Dodge 8/12/99 Option A Town of Orange 
Gary Dihlmann 9/1/99 Option unknown Town of Shutesbury 
Warrants 

Payroll -June30, 1999 $193,074.13 
July 30, 1999 194,290.45 

J Refund/Bill - $ 98,972.91 
Asset activity for June 

Freedom Capital/State Street 
Investments sold $3,670,963.29 
Investments purchased 3,670,963.29 
Dividends and Interest 172,934.46 
Misc 
MetLife 
Guaranteed Investment Experience (5,332.66) 

Minutes for Previous Meeting - Kathy moved to approve the minutes of June 24, 
1999. David seconded the motion. The vote was unanimous. 

Trial Balance and Budget Review - Carolyn shared the current trail balance and 
budget information. Cheryl will see that Board members get copies when they get the 
draft of the minutes. 

Buy Backs - Kathy moved to grant creditable service for the following people. Sherry, 
Chaffee 1 year 11 months, Elllen McKay 1 year (state liability), Deane French 2 years 5 
months (teachers' liability), and Primo Martinelli 2 years 8 months. David seconded the 
motion. The vote was unanimous. 

New Members - Kathy moved to accept the new membership list as printed. David 
seconded the motion. The vote was unanimous. 
The list is as follows: 
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July 1999 

NEW MEMBERS 
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Ames, David 
Blair, Christopher 
Bridgens, Paige 
Desmond, Donna 
Evans, Norma 
Gibavic, David 

STB Janice Jefferson 
NTD Labich, William 
SND Littlewood, Shari 
MOH Perkins, Vincent 
FRN,STB,WTY,SND Racicot, Michael 
LEV Richardson, Judith 

BUC 
FR COG 
OGE 
WCK 
OGE 
PNR 

Update from Larry Stone - Larry gave each person present a booklet, he also went 
over the material. 

Update on Small Cap Managers - Carolyn met with Shawn deVillier from Morgan 
Stanley yesterday. Shawn has offered his help to find a small cap manager and did a 
comparison of respondents to the RFPS. Shawn's report showed some different 
information that Dahab's and Carolyn wanted to know if the Board members present 
wanted to interview only the three recommended by Dehab or did they also want to see 
the highest rated firm from Morgan Stanley's report. David moved to interview the three 
recommended by Dehab and also Anchor Capital. Kathy seconded the motion. The 
vote was unanimous. Cheryl will try to set this meeting up for August 13, 1999. 

Deductions for Poll Workers - A brief discussion was held. Kathy suggested that 
Treasurers be asked to terminate poll workers off the payroll and then rehire them 
without taking deductions. Cheryl will send a notice out on this. 

Adjournment - Kathy moved to adjourn the meeting at 10:55 a.m. David seconded the 
motion. The vote was unanimous. 

The next monthly meeting will be August 26, 1999 

Dated: 

(1Jµ/L 17 . 0fl- Respectfu11y submitted: �� =�"-"'.d'-'--'� "-"'""'----------- 

Signed _ 



Franklin County Retirement Board Minutes 
August 13, 1999 
The meeting was called to order by Carolyn Olsen at 9 a.m. Present were Joe O'Reilly 
(DABAB Associates), Kathleen Hammock, Paul Mokzrecki and Carolyn Olsen. 

The Board Interviewed Four Small Cap Investment Managers: 

Batterymarch - represented by James McPartland and Jeff Braemer 
Daruma - represented by Mariko Gordon and Noreen McKee 
Delaware - represented by Kevin Walsh and Gerald Frye 
Anchor Capital - represented by George Noble and Robert Croce 

Materials presented by all companies is on file at the retirement office. 

The board discussed the various companies. 

Paul moved to extend an offer for small cap investment manager services to Daruma. 
Kathleen seconded the motion. The vote was unanimous. Joe O'Reilly will notify all 
participants of the results. 

The board requested that Joe O'Reilly go forward with Requests for Proposals for both 
real estate and international investments. 

Carolyn announced her resignation as Director of Finance for the Franklin Regional 
Council of Governments. Her last day is expected to be September 10, 1999. 

Paul moved that the meeting be adjourned at 1 :40 p.m. Kathleen seconded the motion. 
The vote was unanimous. 

Respectfully Submitted a4ttG'F (Jjtz_ 
Signed: ��'--·- -['=:\-\ c,c,,,crx,a:c,\v<. e�t74L 
Dated: - "'" 
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FRANKLIN REGIONAL lll!f"'.� �- 
COUNCIL OF GOVERNMENTS U �---mm i Main Street · G-eenfield, Massachusetts 01301 
··· 'ephone 413-774-3167 · Fax 413-774-3169 · www.frcog.org 

'decutive Director· Jay DiPucchio 

August 13, 1999 

Lisa White 
Acting Executive Director 
FRCOG 
425 Main Street 
Greenfield, MA 01301 . 

Dear Lisa: 

Please accept this as my resignation as Director of Finance. I expect that my last day will be Friday 
September 10, 1999. 

I have thoroughly enjoyed my last four years. It has been a tremendous pleasure working with the staff and 
Council members of the FR COG, and I greatly appreciate the opportunities I have had with this 
organization. 

Sincerely, 

/' c:«. {]k_,_ 
Carolyn 6Isen 
Director of Finance 

cc: Franklin County Retirement Board 

Municipal and Financial Services · Planning and Development · Community Health and Education 
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FRANKLIN COUNTY RETIREMENT BOARD MEETING, August 26, 1999 held in the Franklin 
Regional Council of Governments Planning Department conference room, 4th floor, 278 Main 
Street, Greenfield. The meeting was called to order at 9:08 by Carolyn Olsen. Kathy Hammock, 
Sandy Hanks and Paul Mokrzecki were present. 

New Business / 

Executive Secretary's Report - Sandy moved to accept the Executive Secretary's R{port as 
printed. Paul seconded the motion. The vote was unanimous. 
Warrants 

Payroll - $194,251.25 
Refund/Bill - $65,321.14 

Asset Activity for July 
Freedom Capital/State Street 
Investments sold 
Investments purchased 
Dividends and Interest 
MetLife 
Guaranteed Investment Experience\ 4.5 

Minutes for Previous Meetings - �hy move\ to app ove the minutes of July 29, 1999. Sandy 
seconded the motion. The vote wa�� u��nimouz: . K !hy moved to approve the minutes of 
August 13, 1999. Paul seconde thVtion. Th ote was unanimous. 

Budget Review - The boa d revi wed the L st budget report. 

New Members - Kathy move to ccept t e new membership list as printed. Sandy seconded 
the motion. The vote was unarri us. 

August 1999 

FRN 
MHR 
WTY 
SFF 
FRN 
SND 
PNR 
FRN 

NEW MEMBERS 
Merrick, Jesse 
Merritt, Joseph 
Munson, Frank 
Raymond, Barbara 
Sak, Theodore 
Sanderson, Herbert 
Streeter, Anthony 
Whitman, Pamela 

E 
NR 

OGE 
WTY(IV) 
BER 
PNR 
BUC 
FRN 
PNR 

Arseneau, Pamela 
Cooke, Kerry 
Dyer, Margaret 
Fisher, Robert 
Freyehagen, Gloria 
Holloway, Mary 
Hughes, Ellen 
Leggott, J. Martiiy' 
McGarty, Catherine 

Old Copier - The board would like staff to find a local non-profit that would except the old copier 
in its current condition. Preference would be given to a county-wide agency. If none will accept 
the copier; it may go to a local agency. 

Signing Authority - The FRCOG will be appointing its new Executive Director, Linda Dunlavy, 
as Temporary Director of Finance until a permanent appointment is made. Attorney Paul 
Mondry has reviewed and approved the language to be used. 



FRANKLIN COUNTY RETIREMENT BOARD MEETING, August 26, 1999 held in the Franklin 
Regional Council of Governments Planning Department conference room, 4th floor, 278 Main 
Street, Greenfield. The meeting was called to order at 9:08 by Carolyn Olsen, Kathy Hammock, 
Sandy Hanks and Paul Mokrzecki were present. 

New Business 

Executive Secretary's Report - Sandy moved to accept the Executive Secretary's port as 
printed, Paul seconded the motion. The vote was unanimous. 
Warrants 

Payroll - $194,251.25 
Refund/Bill - $65,321.14 

Asset Activity for July 
Freedom Capital/State Street 
Investments sold 
Investments purchased 
Dividends and interest 
MetLife 
Guaranteed investment Experience �� 4. 5) 

Minutes for Previous Meetings - Kathy 
m6'�ppro 

e j e minutes of July 29, 1999. Sandy 
seconded the motion. The vote was unanimous. Katl\ .m9Ved to approve the minutes of 
August 13, 1999. Paul seconded the motion. The vo e was unanimous. 

Budget Review - The board reviewed the 
A�b.!,ld 

et report. 
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$4,385,365.52 
4,631,864.77 

30,469.99 

Arseneau, Pamela 
Cooke, Kerry 
Dyer, Margaret 
Fisher, Robert 
Freyehagen, Gloria 
Holloway, Mary 
Hughes, Ellen 
Leggott, J. Martin 
McGarty, Catherine 

OGE 
PNR 
OGE 
WTY(IV 
BER 
PNR 
BUC 
F 
PN 

Merrick, Jesse 
Merritt, Joseph 
Munson, Frank 
Raymond, Barbara 
Sak, Theodore 
Sanderson, Herbert 
Streeter, Anthony 
Whitman, Pamela 

FRN 
MHR 
WTY 
SFF 
FRN 
SND 
PNR 
FRN 

mbership list as printed. Sandy seconded 

Old Copier - The board would ike staff to find a local non-profit that would except the old copier 
in its current condition. Prefe nee would be given to a county-wide agency. If none will accept 
the copier, it may go to a loc I agency. 

Signing Authority - The Fi COG will be appointing its new Executive Director, Linda Dunlavy, 
as Temporary Director of inance until a permanent appointment is made. Attorney Paul 
Mondry has reviewed and approved the language to be used. 
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FRANKLIN COUNTY RETIREMENT BOARD MEETING, August 26, 1999 held in the Franklin 
Regional Council of Governments Planning Department conference room, 4th floor, 278 Main 
Street, Greenfield. The meeting was called to order at 9:08 by Carolyn Olsen. Kathy Hammock, 
Sandy Hanks and Paul Mokrzecki were present. 

New Business 

$4,385,365.52 
4,631,864.77 

30,469.99 

Executive Secretary's Report - Sandy moved to accept the Executive Secretary's Report as 
printed. Paul seconded the motion. The vote was unanimous. 
Warrants 

Payroll - $194,251.25 
Refund/Bill - $65,321.14 

Asset Activity for July 
Freedom Capital/State Street 
Investments sold 
Investments purchased 
Dividends and Interest 
MetLife 
Guaranteed Investment Experience (7,124.55) 

Minutes for Previous Meetings - Kathy moved to approve the minutes of July 29, 1999. Sandy 
seconded the motion. The vote was unanimous. Kathy moved to approve the minutes of 
August 13, 1999. Paul seconded the motion. The vote was unanimous. 

Budget Review - The board reviewed the August budget report. 

New Members - Kathy moved to accept the new membership list as printed. Sandy seconded 
the motion. The vote was unanimous. 

FRN 
MHR 
WTY 
SFF 
FRN 
SND 
PNR 
FRN 

NEW MEMBERS 
Merrick, Jesse 
Merritt, Joseph 
Munson, Frank 
Raymond, Barbara 
Sak, Theodore 
Sanderson, Herbert 
Streeter, Anthony 
Whitman, Pamela 

OGE 
PNR 
OGE 
WTY(IV) 
BER 
PNR 
BUC 
FRN 
PNR 

Arseneau, Pamela 
Cooke, Kerry 
Dyer, Margaret 
Fisher, Robert 
Freyehagen, Gloria 
Holloway, Mary 
Hughes, Ellen 
Leggott, J. Martin 
McGarty, Catherine 

August 1999 

Old Copier - The board would like staff to find a local non-profit that would except the old copier 
in its current condition. Preference would be given to a county-wide agency. If none will accept 
the copier, it may go to a local agency. 

Signing Authority - The FRCOG will be appointing its new Executive Director, Linda Dunlavy, 
as Temporary Director of Finance until a permanent appointment is made. Attorney Paul 
Mondry has reviewed and approved the language to be used. 
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page 2 8/26/99 

At this point Ms. Dunlavy joined the meeting and was introduced to board members. 

Advertising Cost for Director of Finance - Disussion of whether retirement system would 
contribute to the cost of advertising. No resolution at this point. 

Search Committee - The search process for the new Director of Finance was discussed with 
Linda Dunlavy. Paul will represent the Retirement System on the Search Committee. Sandy will 
act as alternate in his absence. 

Potential Separation of Retirement System and FRCOG - The potential for separating the two 
organizations was discussed. Linda stressed that the FRCOG wanted the Retirement System's 
support in whatever resolution is chosen. It was decided that all parties would come up with 
pros and cons, and that a meeting with both the Retirement Board and FRCOG Executive 
Committe would further discuss the issue. Linda Dunlavy left the meeting at this point. 

Fall Conference - Sandy, Kathy and Paul all plan on attending the Springfield Conference to be 
held October 24-27, 1999. 

Adjournment - Sandy moved to adjourn the meeting at 10: 10 a.m. Paul seconded the motion. 
The vote was unanimous. 

The next monthly meeting will be September 30, 1999. 

Dated: 'l /oo { 9 °[ 
I 

Signed 
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FRANKLIN COUNTY RETIREMENT BOARD MEETING 
September 30, 1999 

The regular meeting of the Franklin County Retirement Board, duly posted to be 
held in the Planning Department Conference Room, 278 Main Street, Greenfield, MA. 
on the above date was called to order at 9:07 a.m. by Chairperson, Linda Dunlavy, with 
members, Kathleen Hammock, David Gendron, and Sandra Hanks present. Cheryl 
Jubb, Executive Secretary was present as well as Shawn deVillier from Morgan Stanley 
Dean Witter. 

Paul Mokrzecki was absent. 

Linda Dunlavy asked Cheryl to present the agenda items so that Linda could 
become acquainted with the meeting format and then she could call for the motions. 

OLD BUSINESS 
Cheryl gave a brief update regarding the Brian Spear hearing. Atty. Paul Mondry 

is waiting for receipt of Atty. Jack Curtiss' outline of facts as stated in the hearing before 
our Board in June. David said that he wanted to be able to tell Brian what the hold up 
was as Brian had asked him. Sandy said that she felt that none of us should be talking 
to Brian Spear since we have an Atty. handling the matter for us. David wanted a 
transcript of the tape, Cheryl indicated that this had not been done per our Atty.'s orders 
and that any questions that Brian Spear has should be directed to his Atty. 

NEW BUSINESS 
Executive Secretary report dated September 30, 1999 motion by Kathy to 

accept. Seconded by Sandy. The vote was unanimous. The report is as follows. 
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Deaths - Retirees 
Varney, Fredrick 

Pending Retirees 
Gary Dihlmann 
Elaine Matthews 
Helen Yazwinski 
Suzanne Willard 

Warrants 
Payroll - $ 
Refund/Bill - $ 

September, 15, 1999 

September 30, 1999 
November 19, 1999 
September 16, 1999 
October 31, 1999 

195,660.36 
111,489.68 

Asset activity for August Unadjusted at this time 
Freedom Capital/State Street 
Investments sold 
Investments purchased 
Dividends and Interest 

$ 3,161,127.52 
2,914,628.27 

148.516.78 

dkowacki
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Pg. 2 Sept. 30, 1999 
Misc 
MetLife 
Guaranteed Investment Experience (783.55) 

September 21, 1999 P.E.R.A.C. Training Session Legal Issues and Investment 
Overview. Good program and materials. 

Lunch with Carolyn - only two responded to RSVP. Sandy suggests trying for 
later in October. 

Death and funeral of Cheryl's hard drive, purchase of new p.c. for Barb. Unable 
to get 3 quotes for Barb's PC, David suggested that some catalogs can be used if 
material is dated with expiration dates. Will try again. 

Gary West, South Deerfield Water Supply - July 1974 to October 1976 Water 
Supply failed to put him into Retirement System once he met membership 
requirements. Wants to do a makeup payment of deductions, we need to waive 
interest as this was an administration error and according to Chapter 32 he should not 
be responsible for this error. Background explaining this error will be maintained in his 
file for audit purposes. Makeup will be figured less interest for this period of time. 
Member will be informed of this. This is standard way of proceeding on this I just want 
the Board to know that this is the way it will be handled. 

Fiduciary Responsibility Memos given out to Board members. Booklets for Legal 
Issues and Investment Issues plus slide presentations given out. Board members 
asked to sign receipt for them. 

Approve Minutes for August 26, 1999. Motion made by Kathy. Seconded by 
Sandy. The vote was unanimous. 

Cheryl indicated that there is not a current Trial balance for August partly 
because she has not completed the posting of the asset activity for the month of 
August. 

Buy back approvals are sought for the following: 
Karen Soviecki Creditable service should have been 10 mos. 2 weeks not 7 mos. 
Doris Bittenbender Creditable service 1 yr. 3 months 1 week 
June Day Creditable service 9 mos. Motion by Sandy to accept. Seconded by 
Kathy. The vote was unanimous. 

New Members List, Motion by Kathy to accept the list as printed. Seconded by David. 
The vote was unanimous. The list follows: 
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September 1999 
NEW MEMBERS 

Bariatinsky, Ivan DER Hunting, Timothy STE 
Blanchard, Sabrina PNR Killay, Colin OGE 
Blatchley, Alice FRN Lambert, Paula MOH 
Bernard, Marcia STB LaRose, Erik SHB 
Bullard, John OGE Laughton, Lynn OGE 
Chatigny, Karrie SND Lincoln-Baldwin, Savannah PNR 
Cormie, Mara OGE McCluskey, Marcia DER 
Cormier, Constance OGE O'Connor, Sarah FR COG 
Culver, Gary PNR Petrizzi, Deborah STB 
Denison, Lisa MOH Redfield, Wendy CON 
Duprey, Andrea PNR Ronhave, Kirsten PNR 
Gravina, Karin LEV Russ, Gretchen MOH 
Griffin, Timothy LEV,STB (IV) Sabola, Judith DER 
Haas, Deborah SND Singer, Linda FRN 
Haibon, Gretchen OGE Wheeler, Jennifer OGE 
Henry, James LED,SND Wichman, Cole PNR 
Hornickle, James FR COG Wood, Deborah PNR 
Horstman, Elizabeth FRN 

INELIGIBLE 

Abraham, Julie PNR Yuting, Shih DER 

Morgan Stanley Dean Witter - Shawn deVillier, Board members were asked if the 
information booklet that Shawn prepared regarding the rating of small cap managers 
was of a help to the Board members or do the Board members have any suggestions of 
how Shawn could better help the Board with their decision making process. David never 
reviewed the booklet Shawn prepared so he had no comment. Sandy reviewed the 
booklet but was not able to attend the August 13th meeting so cannot relate the 
usefulness of the booklet to the process used. Shawn had a couple questions relating 
to the Small Cap selection process and Linda advised him that since Joe O'Reilly was 
advised that there was more than likely not going to be a meeting Shawn would need to 
address his questions when Joe was available at the next Board meeting at the end of 
October. Linda asked Cheryl to let Joe know that Shawn would be at that meeting. 

Chapter 32, section 20 5 (k) discussion. Cheryl pointed out that Carolyn had attached 
to her review a condition that said she needed to complete estimates within14 days. 
Although Cheryl does not feel that the time frame is wrong, the above mentioned 
section of Chapter 32 states you have 30 days to perform this function. If the Board 
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Pg. 4 Sept. 30, 1999 

wants something other than the 30 days then they need to vote a change to the 
regulation and PERAC then needs to approve that change. After a brief discussion this 
was tabled until Linda has the chance to discuss this with Carolyn. It was suggested 
until Linda can talk with Carolyn that section 20 5 (k) should be followed. 

Status of the Daruma contract - Cheryl has talked with Noreen McKee, Chief Operating 
Officer at Daruma regarding Atty. Paul Mondry's suggestions for changes to the 
contract. Since Noreen did not have a copy of the C.M.R.'s that PERAC has provided 
all Investment Consultants, Managers, and Retirement Boards. Cheryl faxed to Noreen 
a copy of the C. M. R's for their lawyer to review and incorporate into the contract. To 
date, Joe from Dahab has not gotten involved with the changes necessary for the 
contract to be brought up to our Attorney's requirements. After a brief discussion of the 
contract Kathy moved to delay signing the contract until Joe could be consulted again at 
the October meeting regarding Daruma as our small cap manager. Seconded by 
David. The vote was unanimous. 

Joe O'Reilly from Dahab talked with Cheryl yesterday and since Cheryl could not tell at 
the time they spoke if we had a quorum or not Cheryl suggested that since the material 
that Joe was going to discuss was already June's material that he wait and attend the 
October meeting with more current material. Che,tY.b'!r'Jl��!�d home for an emergency 
with her Mother and was not able to reactl1'fi:.1 Nfol<rzeii!f;ilosee if he was attending 
the meeting and to also see if it was appropriate to see if Joe should wait until Oct. to 
come with more current material. Cheryl would like to ask Board members again to let 
her know in advance if they are NOT going to be able to attend the meetings as she led 
Joe to believe we might not be having a quorum and it might not be wise to drive 1.5 
hours in such an iffy case. The next meeting is Oct. 29th. PLEASE note the date 
change. 

Annual Advisory Council Meeting November 9, 1999 - Ellen McKay is Council Chair. 
They would like to have a dinner meeting again and would like approval for the payment 
of meals and have the assistance of the retirement system staff to set the meeting up. 
Motion by Kathy to approve the funds for payment of meals for Treasurers, Retirement 
System Staff and Board Members (guests will pay for their meals). Seconded by 
Sandy. The vote was unanimous. 

The Board members reviewed the Lynch Jones agreement and acknowledged that they 
were aware that such an agreement existed. Linda Dunlavy signed the agreement for 
the System. 

Kathleen Hammock was re-elected on September 28, 1999 for a second term by the 
Franklin County Advisory Council to refill her term that will expire on October 30, 1999. 
The new expiration date of the term will be October 30, 2002. 
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The next Board meeting will be Friday, October 29, 1999, 9 a.m. 

Motion by Kathy to adjourn at 10:42. Seconded by David. The vote was unanimous. 

Respectfully Submitted CJwf;A �µ 
Signed:-----�------- .� �c4? 0La, 
Dated: /I- If- q q 



Town Treasurer 
PO Box 175 

Shutesbury, MA 01702-0175 

Town of Shutesbury 
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Town Collector 
PO Box 1 

Shutesbury , MA 01702-0001 

Telephone: ( 413) 259-1615 Fax: ( 413) 259-1107 

TO: 
FROM: 
DATE: 
SUBJECT: 

Franklin County Retirement System 
F. Ellen McKay, Chairperson, Advisory Board Ji 
8 October 1999 
Election of representative to Franklin County Retirement Board 

( 

At a regularly called meeting of the municipal Treasurers on Tuesday, September 28, 
1999, a quorum being present, Kathleen Hammock, Treasurer of Erving was 
unanimously reelected to membership on the Franklin County Retirement Board. 

-�"-"-· •j/[5@&01·· 

I. ., : ,__ --'L.Ji]_, 
JL nc:r 1 2 1999 

L 



FRANKLIN COUNTY RETIREMENT BOARD MEETING 
October 29, 1999 

The regular meeting of the Franklin County Retirement Board, duly posted to be 
held in the Planning Department Conference Room, 278 Main Street, Greenfield, MA. 
on the above date was called to order at 9:04 a.m. by Chairperson, Linda Dunlavy, with 
members, David Gendron, and Sandra Hanks present. Cheryl Jubb, Executive 
Secretary was present as well as Joe O'Reilly from Dahab Associates. Kathleen 
Hammock and Paul Mokrzecki arrived at 9:10. 

Old Business 
David Gendron mentioned that he had spoken to Brian Spear and suggested to Brian 
that he speak with his Atty. Jack Curtiss about getting this process moving forward. We 
are still waiting for Atty. Curtiss to give the Board Brian Spear's argument regarding his 
statement to the Board. 

Discussion of Chapter 32 sec. 20.5 (k) Linda Dunlavy checked with Carolyn Olsen and 
Carolyn said that this was more of a customer service issue. David moved that the 
estimates should be done as soon as possible and in all cases within the maximum of 
30 days. The initial request can be taken over the telephone with Cheryl designing an 
intake form for the staff to use so that all information will be consistent. Members can 
initiate the request by telephone but before the information can be released the request 
must be received in writing. Kathy seconded the motion. The vote was unanimous. 

New Business 
Executive Secretary Report October 29, 1999 
Warrants 

Payroll - $ 199,679.07 
Refund/Bill - $ 120,240.58 
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Asset activity for September 
Freedom Capital/State Street 
Investments sold 
Investments purchased 
Dividends and Interest 

$ 3,883,062.82 
3,883,062.82 

752,467.54 

MetLife 
Guaranteed Investment Experience 19,603.16 

Suggestion - To help with the filing problem that some Board members have, Cheryl 
suggested that she could order Board members a 3 ring binder and they can give her 
anything they want kept and she will retain it in the binder for them. We really do not 
have the filing space for you at this time. Cheryl will address this with Pat when she 
arrives. 

dkowacki
Text Box
date:  OCT 29 1999



Pg. 2 October 29, 1999 

Approve Minutes for September 30, Paul Mokrzecki asked that on page 4 with the 
paragraph that started Joe O'Reilly from Dahab talked with Cheryl yesterday and since 
Cheryl ... (mid paragraph Paul asked that the sentence read " .. and was not able to 
reach Paul Mokrzecki to see if he was attending the meeting until after she spoke with 
Joe.") David moved to accept minutes as amended. Sandy seconded the motion. The 
vote was unanimous. 

New Members List Sandy moved to accept the list as printed below. Paul seconded the 
motion. The vote was unanimous. 
October 1999 

NEW MEMBERS 
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Antaya, Maureen 
Billings, Elizabeth 
Binney, Faye 
Boykan, Beverly 
Dickinson, Cheryl 
Dickinson, Richard 
Fydenkevez, Kimberly 
Herzig, Suzanne 
Holmes, Artist 
Huntley, Christine 

DER 
DER 
CON 
FRN 
DER 
SND (1991) 
SND 
SND 
FRN 
DER 

Karras, David 
Labshere, Mike 
Lloyd Donna 
Lynch, Kimberly 
McDonald, Karin 
Mcisaac, Wanda 
McKusick, Scott 
Motyka, Angela 
Poirier, Nichole 
Salcedo, Dianne 

OGE 
OGE 
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SND 
SND 
PNR 
PNR 
SND 
OGE 
ORE 

Update 
Patricia Auchard has been hired as the new Financial Director and will start on 11/8/99. 

At this time Barbara Weeks and Tina Schneider joined the Board meeting. 

Before the discussion of the results of the Stone Consulting material was shared Cheryl 
asked to share with the Board her observation of what happened during some of the 
Stone Consulting/Actuarial process. In the mist of everything else that had to be done, 
daily work both Barb and Tina were called upon to compile and clean up an enormous 
amount of data. Some days I heard moans, groans, and just plain "oh no, you can't be 
serious". But, never the less, after a long dialogue between Barb and Larry and many 
phone hours with Larry, Carolyn and Barb discussing the details, the project was 
completed, the report written and now the results can be used. Cheryl asked that the 
Board recognize that both Barb and Tina had an added burden with this task and that 
they did a very good job. Paul thanked both Barb and Tina and the other Board 
Members did the same. 
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Larry Stone Consulting - Discussion of material from the study done by Stone 
Consulting and recommendation of Stone Consulting. Sandy moved to accept funding 
schedule, and requested that Cheryl send a letter to PERAC that Linda will sign on 
behalf of the Board. Kathy seconded the motion. The vote was unanimous. Linda 
mentioned that there still needs to be a review of part-time and salary equivalent 
information. 

Review of FY2001 Budget - waiting for new Financial Director to also review with staff 
before Board approves the budget will be shown to the Advisory Council members at 
the November 9, 1999 meeting. Barb answered questions for the Board members and 
indicated that the final budget would be ready for their approval for the December 
meeting. 

Budget amendment - David moved to transfer $7,200 from Financial Director $4,200 to 
Education/Members and $3,000 Election Expense. Paul seconded the motion. The 
vote was unanimous. 

Update on late deduction reports - Charlemont Mar, Apr, May, Jun, Jul, Sept. and 
Wendell has not sent in July through Sept. By being late in sending these reports and 
money, the money for the members are not being invested in a timely manner. 
Montague Retirement System was given a very strong letter from PERAC to use, 
however our Attorney has advised Cheryl that using litigation as a threat is a road he 
would prefer we not go down. 

Salary information missing for the following towns: Charlemont & Conway we have 
estimated by adding an additional 15% to last year's figures when the reporting was 
given to PERAC. 

Sandy Hanks - Questions regarding refunds of deductions on fees. Linda requested 
that Sandy wait until Pat comes on board and allow Pat the opportunity to work out the 
priority with staff of when the timing should be for this project. A discussion of the 
problem of deductions on fees for collectors, dog officers, health officials, plumbing 
inspectors etc. followed. Paul suggested that the wording needed to be used that "if at 
any time" or "fees put through payroll" because fees put through vendor warrants would 
not have caused a problem with deductions being held. Cheryl gave out the copy of the 
Hollstein case to Board members that is a legal case that Paul Mondry talked about at 
the MACRS conference in October. The information in the Hollstein case applies to our 
case according to our Atty. Paul Mondry. 

Joe O'Reilly - Quarterly updates September 1999 - "Relative Performance Total Fund 
For the September quarter, the total portfolio lost 3.5%, ranking in the 691h percentile of 
the CDA balanced universe. Year to date, the total portfolio earned 0.6% and ranked in 
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the 60th percentile, falling 0.9% behind the balanced median. For the last twelve 
months, the fund earned 10.9% and ranked in the 53'd percentile, failing below the 
11.5% median balanced fund return. For the cumulative three years covered by this 
report, the total portfolio returned 52.1 % (15.0% annualized) and ranked in the 12th 
percentile. Equities Last quarter, the equity portfolio was down 8.0%, ranking in the 
71 st percentile of the equity universe, 1.8% below the S&P 500's -6.2% return. Year to 
date, the equities earned 4.1 % and ranked in the 46th percentile, 1.3% below the S&P 
500 for the same time period. For the trailing year, the equities gained 29.0%, ranking 
in the 34th percentile of the universe. The median equity return for the same period was 
23.0%. For the cumulative three-year period, the stocks returned 97.2% (25.4% per 
year) and ranked in the 10th percentile. Bonds The bond portion of the portfolio was up 
0.5% for the thrid quarter, 0.2% below the Lehman Brothers Aggregate bond index 
return and ranking below the median in the 61st percentile. Year to date, the bonds lost 
2.5%, ranked in the 83'd percentile and trailed the index by 1.8%. For the last four 
quarters, the bonds returned -2.3% and ranked in the 75th percentile of the universe. 
For comparison, the Lehman Brothers Aggregate bond index return for the same period 
was -0.4%. For the cumulative period the bonds returned 22.0% (6.9% per annum) and 
ranked in the 9th percentile. Asset allocation On September 30th, the stock segment 
represented 45.3% ($15.4 million) of the total portfolio. The fixed income allocation was 
52.0% ($17.7 million) and cash and equivalents comprised the remaining 2.7% 
($921,895) of the total account. 

After a discussion with Joe O'Reilly about the selection of Daruma for the small cap 
manager and input from Linda Dunlavy on how she had called some Board members to 
poll them about not having Shawn deVillier attend this open Board meeting. Kathy 
Hammock was not called and she asked Linda what that was in reference to. Linda 
said that she had not had the time to try to reach Kathy. The Board members decided 
to sign the Daruma contract with corrections suggested and approved by Atty. Paul 
Mondry. 

Joe O'Reilly suggested that the Board move 3.5 million into funds available for Daruma 
to invest and then to have 4 million made available to move into the Met Life bond fund 
we are currently involved with. The motion was made by Paul to move 3.5 million to 
fund Daruma and 4 million additional for Met Life. Sandy seconded the motion. The 
vote was unanimous. Cheryl will inform PERAC that the Daruma contract has been 
signed and once PERAC has sent their acceptance back things can start moving with 
raising cash for the funding of these assets. 

David needed to leave the meeting at 11 :20 a.m. for a prior appointment. 

Joe mentioned that he will be sending out the RFP for the International asset and that 
they will be coming back so that the managers will be interviewed at the November 
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Agenda for November 9, 1999 
Advisory Council Meeting 

Call meeting to order - Ellen McKay 

a. Appoint a recording Secretary - Mindy 

b. Introduction of Staff, Board Members, Treasurers, and Guests 
Please list those attending: Mindy List from Tina is attached. Leave 
off those that don't show. 

c. A brief update about COLA's - Cheryl 
Our Performance - Cheryl 
Public Financial Statement - Chewyl , i-",, 

.. ,. " � 4 • 
. .) : . .  ',/  

;  /  

d. Election dates for a Board Member - Sandra Hanks is Incumbent 
Advisory council needs to set rules on making nomination papers 
available and posting of notices regarding election information. 
Motion: Second: 

Notices out that nomination papers are available December 1 ,  1999 to 
December 8, 1999. Nomination papers are due back to the main office 
of the Retirement System by 4 p.m. on December 13, 1999. On 
December 15, 1999 the Advisory Council Election Committee will 
certify the nomination papers. If there is more than one candidate 
ballots will be printed and mailed on January 24, 2000. Ballots are 
due back on February 14, 2000. Ballots will be counted on February 
24, 2000. All candidates will be notified in writing of the outcome of the 
election. 

Motion: Second: 



e. Present Budget for FY2001 - Stone Consulting report - Barbara 

It's 
GOOD NEWS FOLKS 

f. Project of refund of deductions taken on fees paid to collectors, health 
inspectors, dog officers, etc, - Tina 

g. Re-Elect Chair or elect a new Chair for the Spring meeting of the Advisory 
Council. (Two meetings a year are required by law) 
Motion: Second: 

Set the date for your SPRING advisory council meeting 

• 

h. Thank you for your continued cooperation - from Retirement System staff 
' . 

. , . . .  l  }  
·� 

·• 
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meeting. Cheryl reminded the Board members that according to the minutes of the 
August 13, 1999 meeting the next RFP was to be for Real Estate. Paul and Kathy 
seemed to nod in agreement with this statement (since they were the only two present 
at this meeting and the August 13 meeting). Joe said he knew that he said he would go 
out for the RFP for Real Estate next but actually figured that he would do both Real 
Estate and International at the same time in November of 1999. 

There was a brief discussion of the newsletters from Stone Consulting. The Board 
members felt that this was providing a service to our membership and that the 
newsletters should continue and that they should be mailed directly to our active 
members when we receive them. Additional postage will be provided for in the budget 
if necessary to cover the added cost of the mailing of this item. 

Adjournment Paul moved to adjourn the meeting at 12:30 p.m. Sandy seconded the 
motion. The vote was unanimous. 

The next Board meeting will be Thursday, November 18, 1999. 

Respectfully submitted: {:,/uµdt,J � 
Date 1a - �0- 99 
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FRANKLIN COUNTY RETIREMENT BOARD MEETING 

November 18, 1999 

The regular meeting of the Franklin County Retirement Board, duly posted to be 
held in the Planning Department Conference Room, 278 Main Street. Greenfield, MA. 
on the above date was called to order at 9:07 a.m. by Chairperson, Patricia Auchard, 
with members, Sandra Hanks. Kathleen Hammock, Paul Mokrzecki, and Cheryl Jubb 
present. David Gendron joined the meeting at approximately 9:15. 

Old Business 
Discussion of Brian Spear case and Atty Jack Curtiss. Sandra Hanks moved to have 
Atty. Paul Mondry write to Atty Jack Curtiss on behalf of the Board to restate the 
importance of the Board receiving the legal brief and argument and the reasons why 
the timing was so important to the Board to receive this information in this office. Paul 
seconded the motion. The vote was unanimous. 

New Business 
Executive Secretary Report November 18, 1999 
Warrants 

Payroll - $ 
Refund/Bill - $ 51, 141.36 

Board meeting dates for Dec. 30, Jan. 27, Feb. 24, Mar. 30, Apr. 27, May 25, June 29 

Barb has not been able to find a group that want our old copier. Of the many groups 
she has called no one has gotten back to her. Any additional suggestions from Board 
members? Pat suggested that she could find a home for it. 

MetLife - Emmett has left MetLife and has joined Pioneer Funds 

Regular compensation - fees/this appears to be a much larger problem than what we 
had first thought it was. In one case a treasurer has been having deductions on fees 
for 30 years, currently on approximately $6,000 yearly. In another case, one retiree 
may have been overpaid in retirement by approximately $10,000 a year since 1992 for 
road detail. Atty. Monday will need to be made aware of this problem to help guide us 
through this. 

November 1999 
NEW MEMBERS 
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Auchard, Patricia 
Brady, Jillian 
Chase, Steven 
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NSW 
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Harris, Jessica 
Hewes, Donna 
Matenear, Kirk 

STB 
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FCSW 
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Facey, Laurel 
Songer, Jennifer 
Toomajian, Andrew 
Gaffigan, Thomas 
Haggerty, Beth (Margaret) 

STB 
NSW 
STB 
SHB 
NSW 

Oppenheimer, Miriam 
Ward, Susan 
West, Gary 
Williams, Jessica 

STB 
NSW 
NTD 
STB 
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Kathy asked to discuss the payment of her hotel bill while staying at the MACRS 
conference in October in Springfield MA. Pat had written to Kathy saying that since the 
payment had not been approved prior to the conference Pat did not feel comfortable 
authorizing it without knowing what the policy was. Also, if their was no policy, Pat 
asked for one to be set. After a discussion David moved to approve payment of the 
hotel bill of $481.44. Paul seconded the motion. Kathy abstained from voting. All 
others voted in favor. Kathy has said she will pole other systems to see what they have 
for a policy on such an issue and will report back to the Board at a later date once she 
has some information. 

Presentation from Freedom Capital Investment Managers - Terry Gerlick and Sarah 
Scranton - Growth Strategy - "the energy sector performed well despite a late quarter 
sell-off' "scaling back on financials helped, but in hindsight, we should have sold even 
more" Fixed Income - "while we are concerned that Fed unease may linger, we expect 
one more rate hike at most and believe yields at these levels offer good long term 
value" "we therefore lengthened the duration of your portfolio slightly during the quarter 
and are now positioned slightly longer than the index" ''we have continued to add to our 
'spread' sectors by buying corporate, agency and asset-backed securities" 

A brief discussion of the new COLA was held. Cheryl misread the information and a 
separately posted meeting with a 30 day notice needs to be given. The first chance we 
would have of doing that would be December 30, 1999. 

David left the Board meeting at 10:55 due to a previous appointment. 

Per a vote taken at the Advisory Council meeting on November 9, 1999 - Election 
dates are set as follows. Notices and nomination papers are to be mailed to units on 
December 1, 1999 to December 8, 1999. Nomination papers will be available in each 
unit. Nomination papers are due back to the main office of the Retirement System no 
later than 4 p.m. on December 13, 1999. On December 15, 1999 the Advisory Council 
Election Committee will certify the nomination papers. If there is more than one 
candidate ballots will be printed and mailed on January 24, 2000. Ballots must be post 
marked by February 14, 2000. Ballots will be counted on February 24, 2000. 

Motion by Alice Connelly Second by Jan Jefferson 

Each Board member was given a copy of the letter Pat received from PE RAC 
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approving the funding schedule change per the Board request. 

i. Ralph White wants us to supply him with retirees mailing labels so they can send out 
requests for people to join the Retired State, County, and Municipal Employees 
Association of Massachusetts. (Last time we did this our retirees were very confused 
by this mailing and we had many calls.) Sandy mentioned that she received a few calls 
about this herself and was concerned that we be better prepared this time. Sandy 
moved that we get a copy of the mailing to give to all the Board members to review 
before we release the mailing labels of our retirees. Kathy seconded the motion. The 
vote was unanimous. 

Sandy asked again when the process would begin to release deductions taken on fees 
in error. After some discussion Cheryl suggested that perhaps it would be best if Pat, 
Cheryl, Barb and Tina had a chance to talk with Pat about the project, the size of the 
project, the timing of it and what it would take staff wise to do the job. Pat suggested 
that perhaps there was a form that could be designed to help the Treasurers collect the 
information that we were going to need. Also, there are a number of other projects that 
are slated to be done including closing the books for the year end and Pat needs to be 
made aware of all of that as well. Sandy suggested we develop a form to use to report 
the fee information and that she would be happy to help us by looking over any draft of 
a form we come up with 

Paul moved to adjourn the meeting at 11 :25 a.m. Kathy seconded the motion. The 
vote was unanimous. 

Next Board meeting will be December 30, 1999 at 9 a.m. 

Respectfully submitted: -"d""'� =""ll'"''-r ,J,_.-'� '-f"=y'- , --- 
Date /qi , 8o · ,qqq 
Signed--------------:,..,,---- 

£_� D«dl� 
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FRANKLIN COUNTY RETIREMENT BOARD MEETING 
December 30, 1999 

The regular meeting of the Franklin County Retirement Board, duly posted to be 
held in the Planning Department Conference Room, 278 Main Street, Greenfield, MA. 
on the above date was called to order at 9:06 a.m. by Chairperson, Patricia Auchard, 
with members, Sandra Hanks, David Gendron and Paul Mokrzecki present. Also 
present were Cheryl Jubb and Tina Schneider. Member Kathleen Hammock was 
absent. 

Old Business UPDATE on Brian Spear: material has been forwarded from Atty. 
Mondry, through Cheryl, to all Board Members. Atty. Mondry will be at our January 27th 
meeting to review material with Board members. This will be an executive session as 
there will be a discussion of facts of the case. A vote will be taken as to what the 
outcome will be in his case. The outcome of the vote can be made known in the 
meeting after the executive session. 

Regular compensation: (fees and road detail) Further discussion of this problem was 
held. Pat will revise the letter and form that will be going out to Treasurers in the next 
few days. After a discussion Sandra moved to pay Janice Purrington her refund of 
deductions taken on fees in error next month. There was no second to this motion. 
David moved to avoid the single person correction by doing a total town refund only 
when the entire town is complete. Sandra seconded the motion. The vote was 
unanimous. 

New Business 
Accept Executive Secretary report for December 30, 1999 as printed. 
Deaths - Retirees 
Marion Bernard Nov. 29, 1999 
Pending Retirees 
Leslie Ladd 12/31 /99 
Shirley Thompson 1/4/00 
James Rewa 1/5/00 
Glen Lyman 1/17/00 

Warrants 
Payroll - $198,455.55 
Refund/Bill - $ 66,978.46 

Asset activity for October 
Freedom Capital/State Street 
Investments sold $3,024,624.69 
Investments purchased $3,024,624.69 
Dividends and Interest 66,281.22 
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MetLife 
Guaranteed Investment Experience $6,352.62 
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February 24, 2000 COLA meeting. Post as a special COLA meeting. There needs to 
be a discussion of the merits of the Board to annually grant a COLA in excess of the 
amount allowed by the existing COLA provision. (This would allow up to 3% annually) If 
the Board feels that this provision has merit then they would vote in favor of the merits 
of G.L. c.32 s 103(1). (which allows the increase beyond 103© which allowed only for 
1.3%) 

If the board votes in favor of G.L.c.32s 103(1), the advisory council would then have to 
approve the board's election of this new legislation. If approve, a certificate of votes 
would be sent to PERAC. Once approval is received back from PERAC our Board can 
vote at a regular board meeting lhe amount of increase (from 1. 3% up to 3%), retro to 
7/1/99. 

Paul moved to accept the Executive Secretary's report. Sandra seconded the motion. 
The vote was unanimous. 

Charles Mackie and Linda Dunlavy from the Franklin Regional Council of Governments 
joined the meeting to bring Board members up to dale on the progress of the Colle 
move. In the beginning of the process, the Retirement System asked for 1,500 square 
feet, the first floor plan allowed us 1,000 square feet. The next revision allowed for only 
671 square feet. The most current revision allows for 330 square feet in total. David 
moved that 330 square feet are not satisfactory and until our minimum requirements 
can be met the Board will not consider the move. The minimum requirements will be 
outlined in a letter again to the Committee. Paul seconded the motion. The vote was 
unanimous. 

Approve Minutes for October 30, 1999 and November 18, 1999. Sandra moved to 
accept the minutes of October 30, 1999 and November 18, 1999 as printed. Paul 
seconded the motion. The vote was unanimous. 

Trial balance and budget review - Paul had some questions regarding the way the trail 
balance was formatted vs. the layout of the budget. Pat will ask Barb to look into the 
trail balance format and also the budget proposed amount for the management fees of 
$169,000. David pointed out that there is a typo under item #5 listed below. Sandra 
tabled approval of the budget until management fees can be clarified to everyone's 
satisfaction. Paul seconded the motion. The vote was unanimous. 
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Buy back approval has been granted for the following: 
Julie Clark $1,449.11 Total Creditable Service of 5 yrs. 3 mos.; Evan Golann 
$1, 193.51 Total Creditable Service of 2 yrs.; Angela Padilla Creditable Service of 3 
yrs.; James Carpenter Creditable Service of 1 year 9 mos. 3 weeks ; John Ames 
Creditable Service 4 years 1 mo. 1 week 
Sandra moved to approve make up payments and accept the liability for the above 

people. David seconded the motion. The vote was unanimous. 

New Members List 
December 1999 

NEW MEMBERS 

3R9 

Allen, Charles Jr 
Beck Robert 
Christern, Wendy 
Deyo, Jerilyn 
Dillenback, Jacki 
Dun, Angus III 
Flynn, Linda 
Fuller, Deborah 
Gawle, Stanley 
Giannini, Elizabeth 
Griswold, Dana 
Hawkins, Kathryn 
Hayes, Carol 
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Horton, Jennie 
Licata, Nicholas 
Loomis, Ruth 
Miner, Charles 
O'Loughlin, Roberta 
Ostromecki, Garrett 
Peabody, Richard 
Randall, Ellen 
Sameriski, Juliana 
Smart, Cherrie 
Walker, Douglas 
Weeman,Amy 
Whitcomb, David 
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Sandra moved to accept the new members as printed above. David seconded the 
motion. The vote was unanimous. 

Vote November payroll Warrant for $195,952.06. Paul moved to approve the 
November payroll Warrant for $195,952.06. Sandra seconded the vote. The vote was 
unanimous. 

Military buy back allowed for the following: 
Curtis Pichette 2 years 11 months $6,855.41; Alice Houghtling 1 year 8 months $42.51 

Sandra moved to accept the above two military buy backs. Paul seconded the motion. 
The vote was unanimous. 

Pat discussed her attending the Chartered Pension Professional training in - Boston, 
MA April 25 - 27, 2000. Sandra made the motion that Pat attend the training. Paul 
seconded the motion. The vote was unanimous. 
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Discussion of Colrain's request for call firefighter's information - Ch. 32 sec 4 (2b1/2). 
The Board members feel it is not the retirement office's place to send someone to 
represent Chapter 32 at Town Meetings. Paul made a motion to notify Colrain of the 
names and phone numbers of PERAC contacts and of our Attorney. Colrain could then 
contact them directly. David seconded the motion. The vote was unanimous. 

RFP scheduling meetings - Proposed International meetings were set for January 21 
starting at 9 a.m. and Real Estate set for January 27 starting the meeting at 8 a.m. 
instead of at the usual 9 a.m. 

Sandra moved to adjourn the meeting at 11 :37 a.m. Paul seconded the motion. The 
vote was unanimous. 

Next Board meeting January 21, 2000 for RFP's for International managers. January 
27." regular meeting and Real Estate managers. · 

Respectfully submitted: ----------- 

Date _ 

Signed _ 
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